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THE MONEY MARKET 
THERE has been practically no change in the condition 
of the money market during the past week. If anything, 
rates have been a shade weaker, the miscellaneous divi- ' 
dend payments having gone to swell the already super- 
abundant supplies seeking employment, though to-day 
bankers were able to obtain § per cent. on three months’ 
bills, the conclusion of the Stock Exchange settlement 
having given a temporary fillip to business. The pros- 
pect of any upward movement in money is more remote 
than ever, for not only is the gold taken from here to 
Paris in anticipation of the Russo-Chinese loan returning, 
but it is now believed that the proceeds of the loan itself 
will be lodged in London to the credit of the Japanese 
Government, and will, to some extent at least, be spent 
here in purchasing war material. Moreover, the 
Brazilian loan has been mainly subscribed in France, 
and that, of course, means that the subscriptions will be 
remitted to this side. Meanwhile, the private deposits 
in the Bank of England exceed £41,500,000. Any 

early advance of rates is, therefore, out of the question. 
Subjoined is our usual table of rates :— 

BANK RATE and MARKET RATE. 


Yesterday. | Last Week.| A Fort- Three Wecks| A Month 
night Ago. | Ago. | Ago. 
4 2 ms t % 
Bank rate...... 2 2 2 2 2 
Market rate ...' a Sb t& Sail 


LONDON MARKET KATE Oomparea with FORSIGN MARKET RATES 
(+ above; — below). 
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RATES of EXCHANGE. to be content with seeing Home Rule left at the bottom of } — 
I as the programme, and more for show than use. We must } 
not, then, expect Home Rule to be regularly dropped from 
the party programme, but that it will in future be} 





























| Vemertay. tam Week | A Fort- \mnree Weeks! A Montb, 
night Ago.| Ago. § Age. 








ST rrr 9 


ceca pcteenacianaiaential 
, Per Mille. Per ain, | Per Mille | Per Mille. Per Mille. 











A FMB eee on (2 tor us 2: aestue | Sagstus, Ipagst us, fagstus | approached by the Gladstonians with the utmost} 
4 eee lee oe jor 3a | } fous, for #1 Mor as | Teluctance and alarm cannot, we think, be doubted. 
| New York .......| §} for ax 8} for us | 8} for us 7} for ug: 6} for us What use the Unionists will make of their victory | 





remains to be seen. In spite of their enormous majority, | 







































4 they will no doubt meet, like their predecessors, with | 
i THE ELECTIONS. difficulties and perplexities, and will find that it is easier | 
oS THE General Election is practically completed. As we to sketch legislative schemes in the rough than to carry 
ah write, on Friday afternoon, there are not more than thirty | them into practice. On the present occasion we will} 
3 or forty elections still undecided, and it will be impos- | only allude to one of the duties connected with legis- j 
‘ sible for any accident to modify the verdict of the country. | ation which lie before the Unionist Government. It is} 


That the Unionists will have a majority of nearly 150 is 
now a matter of certainty. This is the great feature 
of the election. Hardly less significant is the distribu- 
tion of parties. The Home Rulers in England, Scotland, 
; and Wales will not number, all told, much more than 
i 170. One has togo baek to the first Parliament after the 
# Reform Bill to tind such an example of political annihi- 
lation. On that occasion Sir Robert Peel returned to 
i Parliament with but 170 Tories to support him. Next to the 

destruction of the English Home Rulers, the most remark- 

able feature of the polls is the growth of the Liberal 

Unionist party. Even the most sanguine hardly 

expected them to do more than hold their own. 

Instead, they have greatly increased in numbers, and in 
| allprobability they will, when the final returns are made, 
be reckoned at over 70 votes. The last of the internal 
changes is the growth of the Parnellite party. It 
| was prophesied by their enemies that they would 
| practically disappear at the polls, and that iheir destruc- 
tion a8 @ separate party was assured. As a matter of 
fact, however, they have done more than hold their 
own. Though they have lost seats, they have also 
|| gained them, and the balance of loss and gain is 
in their favour. The final result of the polls will 


clear that sooner or later they must deal with the problem 
of the over-representation of Ireland and the under- | 
representation of England. The General Election has 
brought the gross anomaly of our present representative 
system into strong relief, and has reminded the country } 
that a change is urgently required. What can be} 
said of an arrangement under which London, which 
has the same population as Ireland, only returns 
sixty-two members, while Ireland returns one hundredand 
three? Mr Chamberlain put the facts with great clearness | 
in a speech delivered by him in North Worcester a week 
ago. ‘‘ According to population,” said Mr Chamberlain, | 
Ireland is over-represented to the extent of twenty-three } 
members, who ought all to be given to England, because | 
Scotland has its full representation. Only to-day [ie., 
July 19th} an election has been decided in Ireland 
in which the Nationalist member has been returned 
by a poll the whole of which—every single man 
—is only equal to one-fifth of my majority in the] 
West Division of Birmingham.’’ Mr Chamberlain went | 
on to point out that there were three boroughs in Ireland } 
with a population of 14,000, arid each of them returned 
a member, while North Worcestershire, with a popula- 
tion something like five times as great, only returns 
one member. ‘ According to any test you can apply, 
Ireland is over-represented, and yet when the late 
Government had to deal with a question of the franchise, 
they were perfectly ready to disfranchise some half-a- 
miliion voters, the majority of whom they believed would 
vote against them, but they were perfectly unwilling— 
they indignantly rejected the proposal—to deal with this 
gross inequality in the electoral distribution of power, 
because they knew that the additional 20 Irishmen were 
quite sure to vote for them.” This is not party rhetoric, 
but plain fact. What is more, the country is clearly 
unwilling that the existing injustice to England 
shall continue. The Gladstonians may talk big as t0 
the disfranchisement of Ireland, but as a matter 
of fact, they could not dare oppose openly the dis- 
tribution of electoral power in accordance with the 
principles of reason and fair dealing. But though the 
Unionist party is pledged to reduce the over-represen- 
tation of Ireland before another appeal to the country 
takes place, it would not, of course, be wise for them t0} 
take the matter in hand just yet. Alterations in the 
electoral law should be made at the end, not at the 
beginning of a Parliament. The over-representation of | 
coe = nightly “7 taken in hand in five years in 
; nt not till then. eantime, the m r must not 
present one, we must never again go to the country | allowed to drop out of sight, but must Sees in remem- 
on the cry of Home Rule.” That is the opinion of a | | brance as an essential part ‘of the Unionist poli 
the shrewder heads among the Gladstonians. But P © Vie Rey - 
though this feeling tells in favour of dropping Home | 
Rule altogether, there are other considerations which| THE SITUATION IN SOUTH-EASTERN EUROPE 
strongly forbid its open and declared abandonment. | Ir is nottoomuchtosay that thesituation in South-Eastern 
To do that would mean the loss of more than eighty Irish | Europe is giving grave cause of anxiety to all who are 
votes, and the Gladstenians will not be in a position to | capable of appreciating the significance of the news that | 
throw away a third of their Parliamentary strength. | comes from the Balkans. Throughout the dominions 0 i 
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|'show them stronger in Parliament than they were 
j . . 
| some three votes. Their real gain, however, can 





hardly be gauged by their increase in numbers in 
the House. They have survived the General Election as 
a separate party. That is a fact which will help them 
greatly in their claim to be entrusted by the Irish people 
with the direction of the Nationalist cause. Another source 
of strength to the Parnellites is the continued confusion 
|among the Anti-Parnellites. Mr Dillon has been 
defeated, Mr Sexton, and Mr O’Brien have'retired, and 
| Mr Healy, though he has triumphed for the time, has 
| made himself worse hated than ever by the Dilloniie 
faction. 

Though it may not perhaps be very practical, it is 
interesting to speculate what will be the attitude on 
public questions adopted by Sir William Harcourt and 
the little band of Gladstonians who will follow him 
into the Lobby. Will they throw over Home Rule, and 
bow to the decision of the country? At first sight, it 
might be expected that this would be the case. No one 
can doubt that the verdict of the electors was dead 
against Home Rule, and there are, we expect, very few 
Gladstonians who would be willing to declare that they 
had now any hope of converting the predominant partner. 
‘Unless we want to have another beating as bad as the 





Meroe cai dihaaennneone 











Probably a compromise will be arrived at. The Glad-| the Sultan there is a sense of unrest and insecurity, |] 
— will not openly abandon Home Rule, but they | and the neighbouring States are showing, by the pe + 
let it fall gradually into the background, and become | unmistakeable signs, that they dread a political upheaval |) 

oa eon = the dim and distant future. The | which may not be able to be set right by the quietet | — 
ate it “aaron be anything but pleased by this | processes of diplomacy. The movement in Macedonia, | 
be tola a ? ‘0 have to submit to it. They will | which was at first looked upon as of no special import |] — 
aiiaue den " t / do not, the Gladstonians must do | ance, has taken a serious turn, and the Sultan has, it i$ |} 
Gladstoni m5 and since they cannot now procure the | said, ordered the mobilisation of a large body of troo : 
mans & majority by their votes, the Irish will have | in order to deal with the threatened insurrection. At 
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same time, the Bulgarian supporters of the Macedonian 
Christians, partly out of sympathy with their co-religion- 
ists, and partly with political aims of theirown, are pouring 
across the frontier. The more ambitious section of the 
Bulgarian nation hold that the reversion of Macedonia is 
theirs by right, and declare that whenever the plum is ripe 
|| they intend to pick it. The Greeks are, however, of a 
|| like opinion, and strong pressure has been put upon the 
Greek Government to make them take active steps to the Palace clique, he declares, which is ruining the 
assert the rights of Greece in Macedonia. Greek public Empire, and neither Said Pacha, the present Grand 
opinion may indeed be said to be unanimous in its | Vizier, nor any other Grand Vizier, can fight against it. 
determination not to allow the country to fall into the | The Sultan does not like disagreeable truths, and when a 
hands of Bulgaria. The wilder spirits talk, indeed, of | Grand Vizier presses them home too strongly he is dis- 
insurrections in Crete and the islands, and of raising missed. ‘‘ What we need,” continued the Standard's 
exceedingly troublesome questions for both the Porte | informant, ‘is some semblance of a Constitution which 
and Europe generally, unless “the rights of Greece” | should make our officials feel secure in their posts as 
are respected. Meantime, armed bands of Greeks are | long as they faithfully performed their duties, and should 
said to be penetrating into Macedonia, in despite of provide for regular appointments and promotion. As 
the Government at Athens, not so much with the/long as our Administrators, from the Grand Vizier 


desire of helping the Macedonians as of driving | down to the smallest Raimakam, know that their 
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require them fully as badly. The whole Administration is 
rotten to the very core, and his Majesty the Sultanis care- 
fully kept in ignorance of the way heis served and betrayed.” 
The Turkish statesman who thus communicated his 
_ thoughts on che present discontents to the correspondent 
of the Standard went on to describe what all who know 
Constantinople agree in declaring to be a fact—the 

fool’s paradise in which the present Sultan lives. It is 








| 








| should come at a moment when Bulgaria has been | 


'| that the policy of peace with Russia, which he so bitterly | 
'| rather, the exultation of the Russian party at the event, 
|| and the sorry part played by Prince Ferdinand, are not 


| and if the plan of placing Bulgaria at the disposal of the 
|| Czar, which is, in effect, the policy of the present | 


‘| pality torn by the strife of factions, and entirely | 


back the Bulgarians, and putting an end to their 
interference. Here is a triangular, or rather a 
quadrilateral struggle, which it is obvious is fraught 
with very considerable danger to the peace of Europe. | 

We by no means wish to say that the Mace-| 
donian difficulties will not be got rid of, but it must 
be admitted that it is most unfortunate that they | 


thrown into a state of violent commotion by the assas- | 
sination of M. Stambouloff. It is true that M. Stambouloff | 
had largely lost his popularity with his countrymen, and | 


opposed, had been generally adopted by the Bulgarians. 


Still, the horror created by his murder, the callousness, or 


unlikely to produce a revulsion of feeling. If they do, 


tenure depends upon the caprice of a few irresponsible 
Palace officials, you cannot expect any good fruits.” 
The band which hedge in the Sultan are well aware 
of the immense strength of their position. ‘ If anybody 
succeeds in reaching his Majesty, and reporting some 
unpleasant fact, either regarding ‘internal disorder or 
foreign intentions, as soon as the door closes behind him 
the clique step in and deny the whole story.” Possibly 
the discontent expressed in these remarks may be confined 
to a very small body of men, but we cannot help believing 
that it is a symptom of the condition of danger into 
which the Turkish Empire is drifting. 

Meanwhile the Sultan has named a Commissioner 
to carry out the reforms in Armenia, but he has 
not yet said what is to be his tenure of office, or 
whether he is to be responsible to the Powers, or 
merely to the Palace. Till these points are made 
clear, it is impossible to say whether Shakir Pasha’s 
appointment means that the Armenian question is 





Ministry, is still persisted in, we may see the Princi- | 


unable to do anything to allay the unrest in the 
Balkans. At present Bulgaria is a source of danger and 
instability rather than of peace and rest. There was never 
a moment when Bulgaria more needed to be steadily and 
carefully steered. Instead, the crew and officers seem 
more likely to be fighting on the decks than attending to 
the navigation. Servia, with a young and inexperienced 
King, an intriguing ex-King, a set of political groups | 





| 


fiercely hostile to each other, and a bankrupt Treasury, is 
not likely to exert an influence which will decrease the 
dangers of the situation. Meantime, the internal condi- 
tion of Turkey is far from satisfactory. The Ottoman 
Empire is perhaps not worse governed now than it | 
was ten years ago. Possibly, indeed, things may be a 
little less bad than they were. The Armenian massacres, 
however, and the Macedonian trouble have caused a. 
dangerous sense of uneasiness at Constantinople, and | 
there are signs that the better educated Turks are | 
beginning to agitate for some change in the system | 
of government. The Standard of Thursday gives a. 





| very curious and significant account of an interview | 


between its correspondent at Constantinople and “a| 


approaching solution, or whether it remains as menacing 
as ever. We have indicated the sources of danger and 
unrest in South-Eastern Europe. We cannot, however, 
attempt to suggest any quick or easy way of settling 
the questions involved and restoring confidence. That 
is a task which it would be foolish to undertake. The 
matter can only be left in the hands of the statesmen of 
Europe. In all probability, though the condition of 
affairs is so little reassurinz, the diplomatists, who 


‘sincerely want to maintain the status quo, will be 


able to restore the balance. If there was ground for 
thinking that any one of the great Powers was at the 
moment anxious to use the unrest for hostile ends, or to 
seize the occasion for a bold stroke of statecraft, there 
would be every reason to dread the result. There is, 
however, ground for supposing just the reverse. No one 
at the moment wants to see the question of ‘‘ What is to 
be done with the inheritance of the Sick Man” pressed 
for solution. That being the case, some means will 
almost certainly be found for stamping out the sparks 
of fine that have fallen on the Balkan Peninsul. 





POLITICS AND THE STOCK MARKETS. 


Turk of high position.” The Turk in question spoke | Ar times during the past week there has been a dis- 
with disgust of the corruption of the Administration. | tinctly uneasy feeling in the Stock Markets generally, and 
His sketch of the way in which a Turkish Department | more particularly in the department in which Foreign 
is conducted was mordant in the extreme, but we fear | Government bonds are dealt in, though the depression 
very little removed from the truth. The Ministry of | has spread to “ gilt-edged ” securities, to Colonia stocks, 
Interior was taken as an example of the system as a/and even to South African Mining and kindred shares. 
whole. “ ae morning regularly the Minister's son | The course of the Parliamentary elections in the United 
goes down to Galata and traffics in Government posts as | Kingdom has been calculated to strengthen the general 
openly as the brokers round him in shares. You may| position of affairs in the Stock Exchange, for the 
ask him ‘ What price Beyrout, or Sivas?’ and for so 


many hundreds or thousands of pounds you may be 
ae forthwith Raimakam, Mutessarif, or Vali.” 

en the official gets to his post, the first thing he does 
is to commence — himself for his outlay. In 
order to keep a good post the occupant must continually 
be sending presents to the Ministry, and hence extortions 
and atrocities. ‘‘Itis not only reforms in favour of 
Christians that are needed. The Mussulman population 


enormous majority secured by the Unionist party has 
effectually put an end to the fears which were at one 
time entertained in some quarters that the result of the 
electoral contests would be indecisive, and that whatever 
party succeeded to power would have but a short lease of 


Berort or THE Acapemiz pe Mevrctne of France.—APOLLINARIS.—* Tax 
Quen or Tastz Warens.’—The results of the recent inv n Paris 
and the of the Acadimie de Médecine of France have p'aced 

Water at the heii all the waters examined for and 
freedom trom disease germs.”—{ ADvT 
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office. Any such impression has now passed away ; but | 
the prospect of a long-continued, stable Government has 
been counteracted in one important direction—the Home 
Railway section—by the less satisfactory character of the | 
later dividend announcements. It has been, however, in | 
connection with Foreign Government securities that the | 
reaction has been most marked. And this is not at all 

surprising. For some time past Parisian operators, | 


whose action mainly dominates Inter-bourse stocks, had 

been actively speculating for the rise, and, assisted by 

abnormally cheap money, they succeeded in forcing up 

quotations to a level which no proper consideration of the 

essential facts would have warranted. Then, when thelong- 

delayed negotiations for the issue of the Russo-Chinese loan 

were on the point of completion, French speculators evinced 

a widespread desire to realise their profits upon Spanish 

and other Internaticnal bonds, so as to provide them- 

selves with the means of subseribing to the Chinese 

"| issue. In any case such a movement would have brought 
down the prices of the securities especially affected ; but 

| the decline was greatly accentuated by the gravity of the 

et political outlook in the Balkan States and the recru- 

Fi descence of the spirit of revolution in Cuba. As we 

{ deal so fully with the course of events in Macedonia 
and in Bulgaria separately, we need only say here | 
that the weakness engendered in Bulgarian, Greek, 

and ‘Turkish bonds is not to be wondered at, in 
( view of the fact that the prices of these bonds had 

been lifted to a somewhat giddy height by professional 

al dealings. And in regard to Spanish bonds it is quite 

evident that the financial position of the Madrid Govern- 

ment was already serious enough in all conscience 
without the contingency of a long and costly struggle in 
Cuba. The movements in European Government 
securities generally sympathised, as they usually do, 
with the stocks directly affected by the course of political 
«| events, and hence the all-round depreciation exhibited 
by the following comparisons :— 


: Prices, Highest, End of 
é July 25. 1895 1894. 
Balgarias 6 % ......sc0.ce0ss DEE acages 101 

Ezyptian Unified..... ...... _. _. oe 1024 

French 3°, Rentes .. ...... ee es 1014 

a Ta chants accu site 943 
et i an iE: enaaee 30 
Do 4°. Monopoly ...... ae Sewtine haces 32 
De? OF Remtes...cescse TR ccwnee oe” dei 25 

Do 5 WIGWO q..icccccecs me tia Oe) wepiss 274 

Hungarian Gold Rentes... 102 ...... ee 1014 

IDE. sistsniatiangeynas ete econ 863 

Portuguese 3°” ............ .. — _ 244 

BING D. ... ineiekiiclncnes Me - stain 1043... 193° 

5 > a | |(l rn BOE kesese 732 

Turkish 4%, 1891 ......... 103 1048... 1024 

Do Group “A” ......... OR. + Gevses a 674 
Do Group “B” ......... ee. 47§ ...... 44 


general recovery in International bonds, so that the prices 
given in the first column of the above table do not in 
most cases represent the full extent of the fall at one 
time recorded. French operators are notoriously vola- 


bound to add that the outlook both in Eastern Europe 
and in Cuba is far from satisfactory or assured. 

When we turn to South and Central American stocks 
we find that the decline in market values has been 
greatest in Brazilian stocks. This is due, of course, 
to the onerous terms upon which the new loan of 
£6,000,000 nominal was issued, for, as we showed last 
week, the Brazilian Government has now had to offer 
5 per cent. for a loan at 85, whereas as recently as 1889 it 
was able to borrow upon a 4 per cent. basis at 913. In 
other words, the yield to an investor has gone up from 
but little over 4} per cent. to 6 per cent., which proves 
beyond dispute that the credit of the Government has 


become considerably damaged by the constant deficits, 


and by the necessity it has been under of “ raising the 
wind ‘once more. 


’ ore. Despite the persistent rumours of 
parenting hostilities between Chili and Argentina, the 

: neither Republic have suffered much in the all- 
round decline ; but Uruguayan bonds have fallen rather 


On Thursday, for no apparent reason, there was a/ plethora is greater than ever, and the more optimistic |} 


tile, and they have, it would seem, jumped to the | away, and that market values will become higher than 
conclusion that the retrogression in quotations had gone | 


further than the circumstances warranted. Let us hope 
that their changed attitude may be justified ; but we are | 
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heavily, owing to statements that the Monte-Videan 
Government has voted a credit of 2,000,000 dollars for 
increasing the number and efficiency of the troops. 
When it is remembered that the reduced rate of interest 
on the bonds of the Republic is only met with great 
difficulty, the fact that Uruguay is going in for a policy 
of army extension is not a little disquieting. If Uruguay 
were threatened in any direction the increased expendi- 
ture would be bad enough; but as matters stand the 
decision is merely an evidence of unrest, which has 
naturally alarmed the bondholders. The fall of three 
points in Mexican Six per Cents., shown in the subjoined | 
table, is directly traceable to the shrinkage in the value 
of silver, for, happily, there is nothing in the condition of 
Mexico to create real uneasiness :— 


Price, Highest, Endof : 
July 25 1895. 1894. ‘i 
Argentine Furding ...........-.sessseeeeee TBA. <pe0ee TOE. cine Tq 4 
Do, Buenos Ayres Water............ ere 60 60 
Brazilian Gold 4%, 1889 ......-.....-++. 74h oe Kenee 754 3 
Do, West of Minas Rly., 5 % ...... RS ocnien a, aecoae 7 
Chitian 4§ %, 1889......... ...s..2000 ee SP atten 944 
DIINO, Feel Saag oe oa eres OS Sécvne 714 
Uraguny Sh %...200....ssecccscnsevccese.ccese ae. socum 53§  ... 00 495 


‘The only other department in which the wave of depres- 
sion in the Stock Markets has produced much effect, and 
that only very indirectly, in consequence of political 
affairs, is that in which the dealings in Colonial Government 
issues take place, though, as we have said, Consols and 
most other ‘‘ gilt-edged ”’ securities have given way to @ 
greater or lesser extent upon speculative realisations. 
The upward movement in Colonial bonds was, as we 
have more than once suggested, carried far beyond the 
level which prudence would have dictated, for though it 
is not to be disputed that the effects of the land ‘* boom” 
and the subsequent banking crisis are slowly passing 
away, some, at least, of the Australian colonies are 
clearly not yet out of the wood. Hence, the general 


decline exhibited in the following table can cause little 
surprise :— 





Price, Highest, Endof 
Julv, 25. 1895. 1894. 
NE ctainicdensiedparsnns ee. -aisses i _ 106 
Cape 4 % (1583)........0.cecece0e an 121 114 
I ois asich fo. knbaSaaseiees BES haste 1214 114 

New South Wales 4 %......... oO ies  — 1074 
ahi le cacads aaa 108} ...... 109 
New Zeasiand 4 % ............06 1103 ...... BEE. -taitpes 106 
Queens'and 4 % ............... a 1112 16 
I ek as 1033 1034 97 
South Australian 4 ¥ ......... ET -Acaibis oar Sean 106 
SN aici scans daniniais ee si 1046 ...... 100 
Tasmanian 33 7% ............... eae = 99 
Victorian 4 %, 1882-4 ......... 1054 ae lol 
ME ceiicer ines OP casi 103} ...... 94 


Speaking generally, the tendency of prices the last day 
or two has been towards recovery, for the monetary 


feeling displayed by inside operators has had some 
influence upon outside investors and speculators. 
Indeed, there are thcse who believe, or affect to believe, 
that the causes of the depression will soon have passed 


ever; but the comforting assurance does not seem to 
rest upon any very solid foundation. 


| 








BNDIAN RAILWAYS, 1894—5. 


THE administration report of Indian railways for the past 

financial year, which has just reached this country, dis- 

closes the somewhat disappointing fact that, notwith- 

| standing the urgent need for railway extension in India, | 
a. need which has been systematically impressed upon the } 
Government of India and the India Office on every | 
possible occasion, the additional mileage opened for 
traflic during the year only reached the sinall total 
of 369 miles. This, it must be confessed, is not 
a rate of progress of which the administrators of 
our. great dependency can feel proud. It should be 
| Stated, however, that though the actual mileage opened 
‘for traflic during the year has been small, considerably 
greater activity than usual has been displayed by the 
_Goyernment in connection with the surveys of projec : 

lines of railway. Much of this work has no doubt beed 
undertaken with the object of placing before capitalisté }} 
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the merits of different schemes, and it is possible that | To illustrate our meaning, we will refer to the working 
many of these will eventually be undertaken by private | of Great Indian Peninsular, during the year ending 
enterprise. The Government of India are naturally | December, 1894. This company, with the Bombay, 
anxious to attract English capital to Indian railways, | Baroda, and Central India, and the Madras Railway, are 
and with this object in view have formulated definite | the only representatives of the old guaranteed system 
terms on which they are prepared to consider offers to | which have not so far been purchased by the Indian 
construct branch and feeder lines. But these terms, | Government under the purchase clause of their contracts. 
though liberal, do not absolutely guarantee a definite | The result of the working of the Great Indian Peninsular 
return on capital, and it remains to be seen to what extent | Railway which is clearly brought out in the report, 
they will prove a success. shows that during the first half of 1894, the net earnings 

Turning now to the actual working of Indian railways, | amounted to Rx.1,265,800, while during the second half 
as exhibited in the report before us, we find that the | of the year the net earnings only amounted to Rx.358,700, 
record is one of steady progress throughout. Notwith-| or a total for the year of Rx.1,624,500. Now, as we 
standing the small addition to the mileage the gross | have already explained, in order to arrive at the surplus 
earnings have increased to Rx.25,500,000, being an | profits which have to be declared each half-year 
increase of Rx.1,400,000 over the earnings of the pre- | separately, the guaranteed interest in sterling has to 
vious year. Of this increase Rx.300,000 are due to the | be converted into rupees at the nominal rate of 1s 10d, 
improvement in coaching traffic and Rx.1,100,000 to} and not at their true value, and in the case of this 
that under goods. The number of passengers carried | railway the sum to be thus set aside amounts half- 
amounted to close on 146 millions, an increase of 10| yearly to Rx.657,700. Upon this basis of calcula- 
millions over the numbers of the previous year, and the | tion the surplus profits during the first half of the 
goods moved reached a total of 32°6 millions of tons, an | year amounted to Rx.608,100, of which the company’s 
increase of 3:7 million tons during the year. The| half share was Rx.304,000. During the second half of 
working expenses amounted roughly to Rx.12,000,000, | the year there were no surplus profits. The net receipts, 
being at the rate of 46°98 per cent. of gross |in fact, fell far short of the amount required to meet 
earnings, showing a slight improvement over the | the guaranteed interest, and, owing to the arrangement 
percentage for the previous year. The net earnings | by which the profits are declared ona half-yearly instead 
reached the large amount of Rx.13,500,000, as | of a yearly basis, the surplus profits at the end of the 
against Rx.12,700,000 during the previous year, and as/ first half-year do not form a set-off against the loss 
the capital invested in open lines now amounts to | during the second half, and the Government had, there- 
Rx.237,800,000 the net earnings give a return on this | fore, to make good the loss partly out of its own share 
capital of 569 per cent. It is evident, therefore, that | of surplus profits, and partly from the general revenues 
had the Government borrowed the capital in the open|of the country. The net result on the year’s working 
market instead of obtaining the larger portion of it | was, therefore, this: The company obtained Rx.304,000 
through the agency of companies by means of State | of so-called surplus profits, which enabled them to pay 
guarantees they would have been able to take full ad- | their shareholders an extra dividend of 163 4d over and 
vantage of the cheaper rates now ruling in the money | above the guaranteed interest of 5 per cent. The 
market,and instead of having to meet heavy sterling Government, on the other hand, had to pay the 
interest charges of 5 and 4 per cent. they would not now | guaranteed interest, which at the average rate for 
have to pay a higher rate than 33 per cent. for the money. | the official year amounted to no less a sum than 


The interest on the capital at this rate would have Rx.2,207,800. To meet this, they had the net receipts 


amounted during the past year to a total charge of for the whole year, less the company’s share of surplus 











Rx.13,500,000 the result would have shown a clear profit | they therefore had to provide Rx.887,500 to make good the 
of Rx.5,100,000 to the State. Unfortunately, however, | guaranteed interest. In other words, while the company 
the financial position in reality is a very different one, | were able to distribute an extra dividend of 16s 4d, the 
and instead of a profit, the State in its connection | State suffered a loss of Rx.487,500. Had, on the other 


open for traffic, has had to bear during the cent. sterling guarantee with a half share of any surplus 
past year a loss of Rx.1,480,000. This unfortunate profits at the end of the year after meeting the guaranteed 
result is principally due to the fact that a large portion | interest out of the earnings of the undertaking, the com- 
of the capital required for the construction of the rail-| pany would have had no surplus profits with which to 
ways was originally supplied by English companies on | declare an extra dividend, and as the whole of the net 
sterling guarantees of 5 and 4 per cent. Many of these | earnings would have gone towards meeting the guaranteed 
guarantees are still running, the capital on which 5, interest, the loss of the State would have been reduced to 
per cent. is payable alone amounting to over 36 millions | (Rx.2,207,800—Rx.1,624,300) Rx.583,500, a loss solely due 
sterling, and with the enormous fall of late years in the | tothe fall in the value of the rupee, and therefore practically 
value of the rupee, it will be readily understood that these | unavoidable. It is evident, thérefore, that the loss which 
sterling charges are proving @ very expensive matter to| the Indian Government has had to bear in connection 
the Indian Government. Apart, however, from the un- | withthe three older guaranteed companies still inexistence, 
avoidable loss by exchange in meeting the sterling | and which during the past year alone amounted to 
guarantees, the Indian revenues have suffered very | over Rx. 1,500,000, has not, as is usually asserted, been 
heavily from the manner in which the contracts with the | solely due to the depreciation of the rupee, but must toa 
older guaranteed companies were drawn up. Under | considerable extent be attributed to the very faulty nature 
the terms of their contracts, it is possible for these com-| ofthe contracts with the companies. It must also be 
panies to distribute to their shareholders a higher dividend | remembered that not only do’these contracts enable the 
than the 5 per ceat. guaranteed by the State at the same | companies to declare higher dividends than their properties 
time the State is suffering a loss. This possibility arises | really earn, but they also naturally enhance the price 
through the stipulation that the surplus profits, that is | of the company’s stock in the money market, and as, 
to say, the net earnings over and above the amount | when the Indian Government wishes to exercise their 
necessary to provide the guaranteed interest, in which | option of purchase, they have to do so at a valuation baged 
the Government and the company are supposed to share | on the average market value of the stock for three years 
equally, have not only to be declared half yearly—an | previous tothe date of purchase, it follows that they will 
especially unfair arrangement in a purely agricul-| be compelled to purchase at an inflated capital value. 
tural country, where the bulk of the traffic, instead of | The natural result of this will be that the paying capacity 
being spread over the whole year, is necessarily confined | of the lines will be much diminished, and the lower the 
to definite seasons—but that for the purpose of this | value of the rupee at the time of purchase, the greater of 
division of profits the rupees which it is necessary to course, will be the permanent burden thrown on to the 
first set aside to meet the guaranteed interest for the revenuesof India. Itshould here be stated that in all 


nape 


| half year have to be taken, not at their true exchange arrangements with railway companies the Indian Govern- | 
1 


value, bnt at a nominal value of 1s 10d. ment in return for concesssions’ granted have reserved 
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Rx.8,400,000, and deducting this from the net revenue of | profits, viz. ( Rx.1,624,300—-Rx.304,000), Rx.1,320,300, and 


with the entire system of Indian railways now hand, the terms of the contract simply provided a 5 per || 
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to themselves the right of purchase at stated HARVEST AT HOME AND ABROAD. 


intervals. In the case of the three guaranteed companies | TyERE is grave reason to fear that avricultural depres. 
already referred to, viz., the Great Indian Peninsular sion will be intensified by the results of the present 
Railway Company, the Bombay Baroda Railway Com- harvest. The wheat crop has never had a fair chance || 
pany, and the Madras Railway Company, this right of | from the first, the sowing season having been a very wet |f 

one, causing the postponement of drilling until a late |} 


purchase might have been exercised on the completion 
period of the autumn or the beginning of the winter, 


of the first twenty-five years of their existence, or about 
the year 1875; but the India Office, in direct opposition | while a prolonged and severe frost followed, which in its 
turn was succeeded by a cold spring. The area sown ig |} 
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to the wishes of the Indian authorities, refused to 





i sanction the acquisition of the lines, and permitted the | believed to have been the smallest of the present century, 
a contracts to run on for a second term of twenty-five 


owing to the difficulties of sowing in the autumn, and the |/ 


¢ lack of opportunity sufficiently early in the present year |f 
is probable that the loss to the State in allowing these to make good the deficiency in the acreage. General] 
contracts to run on for a second period will in the end a thin plant appeared, and the spring was too cold to 
amount to not far short of 50 millions sterling. promote tillering, or to allow of a strong development of 
It has already been stated that the net earnings for the | the crop. The drought which set in at the end of April |} 
past year are equivalent to a return of 5-69 per cent. on was trying during the latter part of its duration, 
the capital sunk in the entire system of open lines. This causing indications of premature dying- off, but 
highly satisfactory result | shows the remunerative storms or showers visited most parts of the country |} 
character of railway enterprise in India, and is all the in the last week of June, or at the beginning : 
more remarkable when it is remembered that Indian | of July, which prolonged the life of the crop, so that the 
railways are admittedly much handicapped by the want drought did but little harm to wheat. In the Fens, in 
of proper feeder lines, and that the average is necessarily | some of the Northern English counties, and here and || 
very adversely affected, not only by a large number of | there on good heavy land where the crop was sown early, || 
lines stlll in ‘their infancy, but also by a considerable fine pieces of wheat are to be seen ; but, as a rule, the || 
> ae SS a emer prunes Pgh — crop is thin and light, Seeing that it is thinner on the 
J a average, it necessarily follows |, ; it was i hi an 
that results obtained on onan individual tl ae | ground generally than it was in 1893, while the portion 


Wut , of England which has fairy i 
be of a distinctly more satisfactory nature, and in order : d will probate cmaller than 68 
to bring the paying capacity of these undertakings 


years. This refusal is proving a financial blunder, and it 
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was in that year, the yield will probably average less than 
: \ é it was in that season of drought, when the official 
aoe prominently to notice, we have abstracted in the estimate was 25-8] bushels per amie for England, and 

¢ j = : r 
een the —— on capital for the past three 25°95 bushels for Great Britain. Very little wheat is grown 
years on the principal railways :— in Scotland, and what there is does not promise nearly as 
SratistigaL RRrurN on Capita. 


a 





io of Prtncrpan Inpran good a crop as that of 1893. It is to be feared, theu, that |} 
| li aa ding 3lst Dec, | 20 More than 25 bushels an acre can be expected on the 
' 2 Lines, 1894, 1893, 1892. a Great Britain. - Treland the trifling acreage 
i Standard Gauge. % %, % | OF Wheat does not apprecia ly affect the average yield for 
( Teeet eared, and Central India...... rey rvs ot es — the United Kingdom, and this year the crop is a better 
f Great ne os wssseeeeeeieees 888.2. ote. 7 282 on the whole then itis in England, | 
‘ Great Indian Peninsular ............... 5°82 ... 650 ... 7-29 Prospects for spring corn were at one time excellent. 
Oude fand Robilkund Satie: slihanhioedidaie. + 558 ... 5°28 ... 543/The land worked admirably after the long frost, and 
; RO NAEPOE ccccertt §ay $3 388 beans, pens, barley, ara gy! i ee 
ae North- Western eeOehetindntaeninatieree rien. 302 eR 2-32 oy 29 favourable conditions. But from the last week of April, | 
ie Indian Midland. iene 253... 210 S09 — MO aie was not quite finished, until the end of 
2 etre Gauge. une, no rain of any consequence fell in the greater part || 
i Restore Bengal tn P88 "6a 7 1243/ of England, while in some lange dint’ only a light 
\ See, UR crm, ie “= 47g | PhOwer or two fell up to the middle of last week, when 
4 South Indian lphinibisieiieinpi cd 430 - 410 2. 364 ne had begun. The drought, moreover, was a | ar: 
‘ SE here SENROIUB rete vonsen cnn nesiercansaneraees 3°5 eee ‘ e 1 3 i P 
iat Southern Mahratts 70 7-"""" 2 262 7, 589 /Ueularly scorching one, and all the spring crops were |} 





' 226 ... 262 ... 1 stunted by it ile r 
It will be seen from this table that with the exception | Beans in sine fields Sn a ae 


were to b d with 
~ ee: ~ - ya ps _ enn stems only six or eight inches high Sosinpcandsene cacti 
ne ‘ ready endeavoured | on straw under a foot in length, i 
- — : the fact that notwithstanding these results the prematurely. Inthe N orthernand Nose Rees cing of 
inancia position as far as the State is concerned is a | 6 England and parts of Scotland the drought was miti- 
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aa “7 N on -~ = hand, it has secured little or ae the peculiarly fitted to bear drought ; but in 
ne of the profits. It is very evident, however, that as in the 
Snel . : . ’ ! greater part of G t : H 
me capitaliate might, with great advantage to them- siderable quantity of rain fell in ‘the 1 ae ane 
» turn their attention more freely to railway mire last week of Ju 


when, owing to the Breat rise in rupee value of the| .P3 ‘Ok place, especially where they were latest 
an the sterling cost of a mile of railway is aa nal se sot atatively fortunate North of Eng- 
aes eae — ee > “The fact that during | alike all will be much under average. In 1893 there 
risen from si millions to 145-7 licen aa he eee cneetient Crops of spring corn in N orthern England, 
of tons of produce moved sont 19 parr rg aettlond ca Ireland, though in the rest of England, as & 
millions, is ample evidence of larity with which viens a extremely short and light. This 





» and ver or in Ireland. 
he corn harvest has begun inauspiciously, a heavy and 
i t in on the 18th instant, just 
BDie oen cutting had begun in the early districts. In 

8 inconvenience, however, it was everywhere || 

use of the need of rain for pastures, second |} — 
Crops of clover and 8rass and root crops. Even to corn 
roved beneficial in the late districts, by 

ing the straw and Plumping out the grain. But 
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|| fine weather is needed now to allow of the gathering of | States which has depressed markets during the last four 
the corn crops in good condition, for a wet harvest would | years has almost disappeared, that the new crop in that 
indeed be a climax of misfortune. __ | country is a small one, while India has fallen behind her 
Until the abundant rainfall occurred, the prospects of | usual productiveness, and in Europe there is no more 

|| the root crops were poor in the extreme, mangolds having | than an average yield on a short area, farmers have sowie 
'| failed to plant to a considerable extent, and swedes | reason to hope for an advance upon the excessively low 
| quite generally. But after the first storms or showers, | pricesnowcurrent. There isat least as good achanceof better 











swedes and common turnips were extensively sown, and | prices for other corn grown in this country, and a general 

the later rains have insured their success. Therefore, | advance would do something to make up for the meagre 

although there will be a deficiency of the most valuable | harvest. But there is no reason to expect a sufficient 
'| keeping roots for the winter feeding of stock, it will be | improvement in the markets to compensate fully for the 
|| less than was expected a month ago, and there will be | shortness in the quantity of grain produced. Prospects 

a good supply of roots, which will withstand a temperate |are much less gloomy than they were a fortnight ago, 
|| winter, while ‘catch crops” will soon be sown exten- | because the rains, by improving the prospects of keep 
|| sively for spring feeding. A very small crop of hay was | for live stock, have removed the fear of a great reduction 
|| secured in prime condition, and now there is some | in the satisfactory rates at which cattle and sheep have 
hope of fair second cuts of clover and grass. Feed in| been selling lately. Still, we fear that the financial 
the pastures, too, which had become alarmingly short, | results of the year 1895-6 will be, on the whole, unfor- 
is now growing nicely. All these new hopes of moderate | tunate, and we have no doubt that our agricultural 
supplies of keep for the autumn, winter, and early | friends will be able to make out a good case for the 
spring, however, will depend for their full realisation | early redemption of the pledges so freely made by the 
upon occasional rains during the next month; so that, | party in power to do what they fairly can by legislation 
although afine harvest season is desirable, an unbrokenly | for the relief of agricultural depression. 
dry one is to be deprecated. 

Of all the main crops of the farm, potatoes alone 
promise to be well up to the mark in the Kingdom as a 
whole. The crop is remarkably healthy at present, and 
it will probably remain more than usually free from 
the dreaded disease unless a prolonged wet period occurs. 
Hops have been helped greatly by the recent rainfall, 
but can hardly come up to an average degree of pro- 
ductiveness, though there is never any certainty as to 
this crop until picking has fairly begun. 

On the Continent of Europe as a whole, as far 
as can be gathered from the uncertain estimates 
at present available, there appears to be a prospect 
of about an average yield per acre of wheat 
on an area considerably smaller than that of last 
year. Drought was too severe for the Southern 
half of France, and there the wheat crop is not 
yielding well; but in the North there is a good promise, 
and, on the whole, the yield seems to be up to average, 
though not nearly equal to last year’s fine crop. The 
important rye crop in France and Western Europe 
generally promises to be better than wheat. Germany, 
Holland, Austria-Hungary, and Italy expect an average 
yield of wheat, which will be less than last year’s abund- 
ance. In Russia, the winter wheat crop is said to be a 
good one, while the spring division, which is by far the 
greater, has been injured by drought. From the rest of 
Kastern Europe reports are favourable. Rye is less pro- 
mising than wheat in Russia, but satisfactory in 
Roumania and Buigaria. Spring corn in most European 
countries has been injured by protracted dry weather. 

In the United States the official report on the wheat 
crop for July is taken by statisticians to indicate about 
400,000,000 bushels, or 60,000,000 bushels less than the 
reckoning of the Department of Agriculture for last 
harvest, and fully 100,000,000 bushels less than there is 
reason to believe that the actual production was. The 
prospect in Canada, as far as it can be estimated from 
the latest reports, is not a good one. The last crops in 
the Argentine Republic and Australia have now lost 
interest, as nearly all the surplus production has been, 
disposed of. As for the crops recently sown in these 
parts of the world, it is far too early to say anything but 
that they were put in under favourable conditions. 
The final estimate of the Indian wheat crop pre- 
sented by the Revenue and Agricultural Depart-' 
ment of India makes the total production equiv- 
alent to about 29,350,000 quarters of 480 lbs, 
allowing for a small proportion of one province from 
which no return was included. This is over 3,200,000 
qrs less than last year’s production, and about 3,400,000 
qrs less than the average of recent years. As the 
deficiency is a good deal more than the average annual 
— of India during the last three years, a large con- 
tribution from that country to Europe is not to be 





CANADA UNDER PROTECTION. 


(FROM A SPECIAL CORRESPONDENT. ) 
Il, 
Orrawa, July 3rd. 

IN twenty years (1875-94) the gross trade between 
Canada and Britain rose from $100,000,000 to only 
$107,000,000. In 1874 it was actually $103,000,000. In 
the same period the trade of the United States with 
Britain, starting from a much larger total, has increased 
over 30 per cent. It is still true that the per 
capita amount of trade between Canada and Britain 
is greater than the per capita amount between the United 
States and Britain, but there is not much consolation 
in that. The whole foreign trade of Canada in the three 
years, 1873-5, averaged $212,000,000; for the three 
years, 1892-4, $229,000,000. It would be unfair to say 
that Protection is entirely to blame for this poor showing, 
but it has been tbe chief culprit. The late Sir Alexander 
Galt urged at Confederation that the true policy of 
Canada was to offer cheap living and cheap cost of pro- 
duction to European labour and capital. He could see 
no other way of attracting them to Canada, since their 
natural preference would be for the United States. At 
that time the United States was burdened with a war 
tariff. The policy adopted by Canada in 1879 was the 
exact opposite of Galt’s, and has turned the scale com- 
pletely in favour of the United States. This is painfully 
clear from the census of 1891. About 800,000 immi- 
grants were reported by Government to have settled in 
the Dominion in the previous ten years, but the actual 
increase of population was only 500,000. A host equal 
to the entire natural increase, plus 300,000 of the new- 
comers, must, therefore, have fled across the line. 

It is curious to note how the original design in founding 
colonies has been reversed. They were founded hy 
Britain as places for trade ; some expected them to con- 
tribute to the military strength of the Empire, and even 
to pay a revenue to the Imperial Treasury. So far as 
Canada is concerned, none of these hopes bas been ful- 
filled. When the old colonial policy of preferential trade 
was in force Britain lost rather than gained, the exclusion 
of European timber for the benefis of Canadian out- 
weighing of itself all the supposed advantages otherwise 
obtained ; whilst since Canada has been commercially 
independent, Britain has profited not a whit more than if 
the colony had been a separate nation. At present 
British exporters suffer rather worse from the Canadian 
tariff than American exporters, their goods being princi- 
pally manufactures that are taxed more severely than 
raw material. Canada has never paid a dollar into the 
Imperial Exchequer, and instead of strengthening the 
Imperial army, drained it, down to 1870, of thousands of 
men sent here as a garrison. As a matter of fact, the 
expected during the next twelve months, unless prices | colonies are drawing a sort of tribute from the mother 
should be tempting. country. Canada, for instance, owes the British investor 

Seeing that the great glut of wheat in the United on public and private account somewhere about a 
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thousand million dollars (£200,000,000), of which a con- 
siderable sum has been irretrievablv lost. 

Since 1879 the net debt of the Dominion has increased 
from $142,000,000 to $250,000.000 ; there has also been 
a large increase in the provincial and municipal debts. 
The debt of the Province of Quebec exceeds the aggregate 
of the debts of all the New England States, with New 
York to boot. The Federal, State and municipal debts 
all put together of the United States are considerably 
less per head of population than the per capita amount 
of the Canadian Federal debt alone. Bagehot, in his 
“ Postulates,” said: “‘ We press upon half-finished and 
half-civilized communities incalculable sums; we are to 
them what the London moneydealers are to students 
at Oxford and Cambridge.’’ The colonies are specially 
favoured in this respect, and in Canada the upshot has 
been an immense deal of waste, demoralisation and cor- 
ruption. In Newfoundland the inevitable crash has 
arrived, and it is the belief of competent judges that 
nothing but a radical change of trade policy can avert a 
similar débac/e here. 

During the existence of the old colonial policy, the bulk 
of the foreign trade of Canada was done with Britain. 
Furs, wheat, flour, timber, wooden vessels, and other 
staples enjoyed preferential treatment in the British 
market, which meant that the British people had to pay 
exorbitant prices, and were hindered besides from 
enlarging their exports to the forcigner with cheaper 
wares to sell. The system had its moral blots too. 
British ships used to load with timber at Baltic ports, 
and sail across the Atlantic to Quebec and back to 
Liverpool, in order to get the benefit of the lower duty 
on Canadian timber, which was accomplished by pre- 
senting forged certificates of origin. In like manner, a 
great deal of produce from the United States was shipped 
via the 8t Lawrence, and palmed off as Canadian. In 
return for the advantage thus bestowed on colonial 
exports, the colonies allowed Britain to frame their tariffs 
in the interest, as was imagined, of the British manufac- 
turer. In reality, he derived very little benefit, inasmuch 
as his goods, being for the most part cheaper, would have 
had the pull over foreign in colonial markets under any 
circumstances. The injury done him by the artificial 
increase of the cost of his raw material and by the 
impediments placed in the way of his dealing with the 
richer foreigner, was, in fact, so much uncompensated loss. 

Colonists like the present writer take leave to doubt if 
Imperial Federationists know what they are doing when 
they advocate the restoration of this policy asa means of 
solidifying the Empire. The first to denounce it would 
be the self-governing colonies. When it was in force 
before, Canadian Protectionists, then as now the loyalist 
party par excellence, attacked it, on the ground that it 
prevented Canadians from manufacturing for themselves. 
They would resist -it all the more bitterly now, as 
involving destruction to their “infant industries.” Apart 
from that, no project of any sort necessitating discrimin- 
ation against the United States is feasible in Canada. 
By way of retaliation, Congress would have but to pass 
a ten-line Act repealing the bonding privilege, and 
excluding the Grand Trunk and Canadian Pacific from 
American soil, to put Confederation in grievous peril. 

The British exporter controlled the Canadian market 
for a long time after the abolition of the colonial policy. 
There were certain lines in which Americans excelled 
him, such as agricultural implements, leather manufac- 
tures, wagons and buggies, machinery, and so on, but he 
had the lion’s share of the trade notwithstanding their 
nearness to Canada, which in the days of high ocean 
freights counted for a good dealin their favour. Inland 
transportation rates were also heavy, and curtailed the 
demand for goods from the outside. The settler paid 
the maximum for everything he had to buy, and got the 
minimum for what he had to sell. Railroad and canal 
construction has cheapened cost of transportation, but 
in turn has created revenue necessities which have been 
ae for by increasing the Customs duties, so that 

ritish loans to the colony for those improvements have 
not augmented its foreign commerce as rapidly as either 
borrowers or lenders anticipated. In 1859, the tariff on 
| Sone articles was high enough to be protective. 
















































































Belief in protection was fostered by the example of 
the United States. Lord Durham in an official report 
had marked the “striking contrast presented between 
the American and the British sides of the frontier line in 
respect to every sign of productive industry, increasing 
wealth and progressive civilisation,” for ‘‘ by describing 
one side and reversing the picture, the other would also 
be described ;” and it was hammered into the settler 
that he could make himself as prosperous as his 
American neighbours by merely doing something to 
encourage home industry—a seductive phrase in a new 
country. About this time, too, the exodus from French 
Canada to New England began, and it was easy to 
persuade the habitant, anxious for the future of his race, 
that the movement could be checked by establishing 
factories to work up the abundant raw material, by 
means of the equally abundant water-power, into finished 
goods. Twenty years later Sir John Macdonald pre- 
scribed the same remedy, for the exodus then became a 
drain on all the older provinces. He forgot to ask him- 
self where the hot-house industries were to sell their 
surplus wares after the limited home market had been 
supplied, and how a community chiefly agricultural was 
to be benefited by increasing the cost of sowing, reaping, lt 
and shipping its crops. 





ARGENTINA. 
(FROM OUR OWN CORRESPONDENT.) 
Buenos Ayres, June 30th. 


Tue Congress of the Republic has now been nearly two 
months in session, but, so far as any legislation to grapple 
with the numerous problems calling for solution at its 
hands, the list is even poorer than usual, thus, so far, 
verifying my forecast before the session opened, that the 
Government would not be anxious to press forward legis- 
lation of any kind, but would be quite satisfied if matters 
in general were to settle down for a time, after the 
incessant turmoil and political and financial agitation 
during Dr Pefia’s Administration. As Congress is now 
again completely in the hands of the National party, 
which, like the Russian eagle, has two heads (Roca and 
Pellegrini), and the President of the Republic is supposed, 
with considerable reason, to be in complete accord with 
the ideas, political and financial, of the two gentlemen 
named, all parties seem agreed to maintain for the 
moment a ‘‘ masterly inactivity” in the way of legislation. 
The Opposition party has lost a good deal of its virulence 
since the campaign that deposed President Pea, and 
there is much discord in the Radical ranks. 


SECRET SITTINGS OF CONGRESS. 


It has been calculated that Congress has held more 
secret than public sittings since the session opened. 
The question with Chili no doubt has been the cause 
of this, to prevent the ‘hereditary foes” — who 
should be the hereditary friends and brothers—of 
the Republic on the other side of the Andes know- 
ing what the country is spending on warlike pre- 
parations. As war cannot be either prepared for or 
waged without money, these secret sittings of the 
lawgivers of the nation have been, it is asserted in well- 
informed circles, devoted more to discussing the state 
of the nation’s finances than to the consideration of 
military affairs. Secret sittings are found to be an 
admirable device for keeping the Press muzzled 
as to the vital home question—finance—while the matter 
apparently under discussion is of another kind. Already 
some of the leading papers are beginning to grumble 
seriously at the abuse which Congress is making of these 
secret sittings, which are, strictly speaking, unconstitu- 
tional, and only admissible in times of national 
emergency and trouble. The public are beginning to 
entertain a disagreeable suspicion that there has been # 
leak somewhere in the secresy of the sittings, as they 
have coincided with a forced rise in Argentine Govern- 
tment securities in London, and a simultaneous forced 
fall in the premium on gold here. 


RELATIONS WITH CHILI. 


Meanwhile, in spite of these secret confabulations of the 
oe ’ | Legislature, which still continue, the last, which is said 
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to have been of a most momentous character, having 
taken place only a few days ago, there is a calmer feeling 
in the public mind as to the upshot of the question with 
Chili. Some days ago both President Uriburu and 
General Mitre were “ interviewed ’’—at least, they have 
allowed it to be supposed that they were—and both pro- 
minent personages stated their opinion that there would 
be no war with Chili. There is some ground for supposing 
that they know—that Rothsenild not only knew, but 
stipulated when he arranged the recent two millions 
sterling loan for Chili, that there should be no war 
thought of; that the London capitalists who are again 
trying to “ boom” Argentines in London and put 
down the gold premium know that, if the worst comes 
to the worst, there will be an offer of mediation from 
some friendly Power just in time to prevent the first shot 
being fired. (I think I suggested something like this 
some months ago.) This would be a sensible wind up 
to a long-standing threat for the prosperity of both 
countries ; but the buying of ships and field guns and 
rifles is still going on. The Argentine Government has 
already nine military and naval commissioners in Europe 
buying and inspecting war ‘‘ material,” and has just sent 
another in the person of General Mansilla, a prominent 
man of many parts—as soldier, author, wit, and politician. 
The special mission confided to him has not been made 
public. So far as the public have been allowed to know, 
there is nothing new whatever in reference to this Chilian 
sword of Damocles hanging over this country, 
except the strong opposition evinced by the Press and 
people of Bolivia to the recent treaty concluded by their 
Government with Chili. The Bolivian people look on it 
less as a final treaty of peace and friendship with Chili 
to close the chapter of the last war, than as the thin end of 
the wedge of final domination, if not absorption, by their 
ambitious neighbour. The vor populi rarely errs on 
supreme occasions. 













































LOCAL AFFAIRS. 

In home matters, almost complete stagnation has 
prevailed during the second fortnight of the month. 
Political intriguing is still keeping some of the interior 
provinces restless, and the most insignificant of them all, 
Rioja, now presents the supremely ridiculous spectacle of 
having two Governorsand two Legislatures, each claiming, 
in solemn official documents legal recognition from the 
Federal Government, which, by the way, is considered 
by the public to have contributed powerfully, in an under- 
hand way, to bring about a state of affairs that puts 
Republican institutions in such a discreditable pillory. Of 
course, the main thing kept in view by the influential wire- 
pullers of the National party in these provincial political 
disturbances is the next Presidential election, now not so 
very far off, from the point of view of the political 
intriguers vitally interested in the matter. 

THE GOVERNMENT AND THE GOLD EXCHANGE. 

The public are still waiting for some announcement of 
the financial plans of the Government, and, I fear, will 
have still to wait for some time. In the present juncture 
of affairs, secresy and delay suit the Government, and 
specially suit the Finance Minister, who likes to have 
leisure to think matters out quietly without molestation 
or criticism from the Press. His Excellency is now said 
to have thought out and already made an arrangement 
with London bankers to supply him yearly (this presup- 
poses that he will be in office for some years, which is 
the height of rashness for an Argentine Finance 
Minister) with gold enough for the service of the foreign 
debts, to keep the Government here out of the exchange 
and gold markets. This sort of thing we have often 
heard of before, yet it has never kept the Treasury here 
out of the markets mentioned, nor ever will. It is, how- 
ever, a finethingfor the bankers. In connection with recent 
market movements in London and here, the Finance 
Minister, it is now more than hinted, has laid, or intends to 
lay, hands on the unissued balance of the Morgan Loan. I 
cannot absolutely confirm this for the moment, but it is 
most probably true. There is still no sign of the Budget 
making its appearance, and the chances are that it will 
be left for the tail end of the session, as usual. When 
it does come, it cannot be of a very reassuring kind, it is 
to be feared. 








CEDULAS. 

The applications for the new issue of National Mort- 
gage Bank Cedulas, which ex-President and Senator 
Pellegrini fought so hard and so long for, with ultimate 
success, show how desperately in want of them his political 
friends were and are. The total amount applied for up to 
the present—and the requests are still flowing in— 
is $32,000,000, and when the lists are closed, a total of 
$40,000,000 is expected. Already some of the papers 
have been inspired to throw out feelers as to whether the 
enormous amount applied for does not make it as clear as 
noonday that the vital interests of the country require a 
still further issue! For those who know the country, 
these feelers are the certain precursor of still another issue 
of Cedulas within a measurable time. The National 
Mortgage Bank is now evidently entering on the same 
course that wrecked the twin institution of Buenos Ayres 
Province, and those interested should take a note of the 
fact. 


BUSINESS NOTES. 


The Railway Dividends.—During the week some 
additions have been made to the Home railway dividend 
announcements for the past half-year, and the com- 
parisons now stand as follows :— 


RatsEs per Cent. per ANNuM and BALANncrs ForRwarp. 
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| 1894. | 1898. 
| Div. |Balance.|Div.|Balance.| Div. ) Balance. 

%, £ 1% gi £ 
London and Brighton 33 5,855) 44 8,300) 4) 4,539 
London and Tilbury...) 24 700; 25 800) 24 | 425 
Manchester & Sheffield! ni 1,400] nil} 6,220 nil | 3,260 
South-Eastern ......... | 921 1'e50l 04! 6425 23 | 8,586 
Metropolitan ............ | 2% 950} 23 7,700; 34 2,252 
Great Eastern............ 4 2,200; 1 2.5.0; #2} 7,584 
Lancashire and York: 3? 25,000} 34 22,156) 34 21,265 
London Chatham pref./£2 16 1,580} 24 846 £2/8/ 520 
London & South West.| 44 | 15,51u| 43 17,609, 47 | 25,994 
North-Eastern .......... 44 - |5 | 10,504) 4¢ | 11,797 
BNI ceciversecncnenne 4 13,000) 43 | 12,119, 43 | 11.073 
Great Northern ......... | 9% a 6,296; 3 4,131 








Apart from the Lancashire and Yorkshire announcement 
the dividend propositions made during the week have been 
regarded as disappointing by market operators, though as 
arule the rates are about what might have been expected 
if the facts relating to the gross traffic receipts and the 
additions to the fixed charges had been borne in mind. 
At the meeting of the London, Brighton, and South 
Coast Company on Wednesday, Mr Laing pointed out 
that ‘‘ the present half-year will be avery critical one as 
regards the future prospects of the company,” owing to 
the fact that after the partial recovery in 1894, the traffic 
receipts of the company fell into a stationary groove, 
from which they have since shown little sign of 
emerging. Yet later on Mr Laing ventured to hope 
that the current half-year would show something like 
a return to the former rate of progress, and that if so 
they might reasonably hope to maintain their position 
after providing for the increased expenditure, both on 
capital and revenue, which the experience of all ae 
shows to be inevitable.” Mr Laing also referred to the 
growth of revenue expenditure as the most unsatisfactory 
feature in the accounts, the increase being attributable to 
@ great extent to recent legislation, and public opinion 
enforcing shorter hours of work and higher wages, and at 
the same time demanding more trains and better accom- 
modatidn. These remarks of the Brighton chairman, 
with the prospect to which he referred, of a further increase 
in rates.and taxes, will probably afford the key-notes for 
the forthcoming addresses of the railway chairmen ; but 
who is to suggest any practical remedy ? 





Founders’ Shares.—A case of importance to the holders 
of founders’ shares has been before Mr Justice Stirling 
this week. The London and New York Investment 
Corporation, one of the numerous progeny of the Trustees 
and Exeeutors’ Corporation, sought the sanction of the 
Court;to a reduction of its capital on the ground that 
paid-up capital to the amount of £251,000 been lost, 
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| including a sum of £73,397 representing actual loss upon 
_ the sales of securities. It was proposed in the first place 
| to cancel the founders’ shares upon which only one 
| dividend had been paid, and to write off the balance by 
| reducing the nominal value of the ordinary shares; 
| | but this portion of the petition was opposed by one holder 





| of 30 ordinary shares, and by three holders of founders’ 
| shares. Mr Justice Stirling, however, decided in 
'| favour of the petition, pointing out that upon a wind- 
|ing-up the holders of the founders’ shares were by 
| Article 169 to be entitled to one moiety of any assets of 
the company remaining after the discharge of the debts 
| and liabilities of the company and the repayment to the 
| holders of preferred and ordinary shares of the amount 
| paid up on those shares. It appeared that there was 
'required for payment of the above dividends to the 
preference and ordinary shareholders a sum of £56,500, 
while the present investments, after deducting interest 
on debentures, &c., yielded a net annual income 
of about £16,000, leaving a deficiency of about 
£40,000 to be made up before any dividend could be 
received by the holders of founders’ shares, Further, 
if all the existing investments were realised at their par 
value, there would be an existing loss of over £73,000. 
In his Lordship’s judgment there was no reasonable 
prospect of anything ever cominz to the holders of the 
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The London Dock Companies.—In the report of the 
Joint Committee, by which the affairs of the London and 
St Katharine and Kast and West India Dock Companies 
are conducted, it is stated that in the half-year to June 
30th last the tonnage of shipping from foreign ports 
entering the docks of London showed a decrease of 
110,748 tons, as compared with the corresponding period 
of last year, the respective totals having been 2,451,692 
tons, against 2,562,440 tons, but the tonnage entering 
the docks under the control of the Joint Committee rose 
from 1,821,259 tons to 1,838,618 tons, an increase of 
17,359 tons, while the weight of goods warehoused in the 
Committee’s docks was 479,192 tons, as compared with 
459,699 tons, an increase of 19,493 tons. The stocks of 
goods in warehouse at the close of the half-year amounted 
to 263,204 tons, as against 285,270 tons, a decrease of 
22,066 tons. Tae Joint Committee state that they are fully 
impressed with the fact that from causes mainly beyond their 
own control, certain charges show a constant tendency 
to increase, but the Committee are most carefully con- 
sidering what fresh sources of income can be found to 
compensate for the larger expenditure. The revenue for 
the half-year amounted to £372,189, as against £356,410, 
leaving the appropriation account at £259,537, against 
£266,396. Of this sum, £179,081 goes to the London 
and St Katharine Company, and £80,456 to the East 
This enables the former 


founders’ shares either in respect of dividend or capital ; 


| 
and West India Company. 
and, consequently, it could not be considered unfair to 


company to pay a dividend at the rate of 2} per cent. per 
annum on the capital stock, leaving £13,863 to be carried 
forward, while the latter company proposes to pay ? per 
cent. on account of the interest on the deferred deben- 
ture stock, leaving a balance of £40. A year ago the 
London and St Katharine’s distribution was at the same 
rate as that now proposed, but in August, 1893, it was 
at the rate of 2} per cent. per annum. For the first half 
of last year, however, the East and West India Company 
paid 263 8d per cent. on the deferred debentures, so that 
in this case the larger revenue has been more than 
swallowed up by increased expenses. 




































throw on them, in the first instance, the loss which had 

actually occurred. The case of the ordinary shares raised 

a separate issue, into which we need not enter, beyond 

stating that it was also decided to make an order in 
| accordance with the prayer of the petition, which, as his 
i Lordship pointed out, had nothing unjust or inequitable 
‘% ‘in it. The decision is not calculated to make the holders 
i} of preference shares any fonder of their bargains. 








| Brokerage for Placing Shares.—In an article which 
| appeared in our issue of February 23rd last, we referred 
|| to the decision given by Sir Charles Hall in the Mayor's |. 
Court in the case of the Metropolitan Coal Consumers’ 
Association v. Scrimgeour, holding that the action of the 
directors of the company in paying commissions to the 
defendants, a firm of brokers, was not ultra vires. The 
case has {since been before the Divisional Court, where 
the appeal of the liquidator of the company was dismissed 
with costs, and since then the Court of Appeal has fully 
: discussed the whole question, with the like result. Lord 
Justice Lindley characterised the action as an attempt to 
push a reasonable and well-known doctrine to an 
absurdity—the doctrine that a limited company cannot 
issue shares at a discount. The transaction here was 
that the company had authorised their directors to pay 
4 their brokers a reasonable commission for their services 
it || in procuring persons to take up shares. He could not 
see anything wrong, contrary to the Act, or illegal in 
* any sense in that. His brother Lord Justice had put 
bi ‘the case in argument of payment for advertisements, 
14 and Mr Quin had felt the strength of the analogy and 


The Trustees and Executors’ Corporation.—About the 
only satisfactory feature in the report issued by the 
directors of the Trustees, Executors, and Securities 
Insurance Corporation, and that of a negative kind, is 
that by the scheme of arrangement devised last year the 
necessity of calling up the balance of £3 on the shares 
has been obviated. For the results shown the present 
directors are, of course, not responsible. They succeeded 
to a damnosa hereditas, and since their appointment 
their attention has been almost exclusively absorbed “ in 
unravelling the affairs of the Corporation, and extricating 
them as far-as practicable from the perilous position in 
which they found them.” But even with the arrangement 
referred to the accounts for the seventeen months to May 
31stlast show a loss of £20,654. It is pointed out, however, 
that some of the expenses appearing in the profit and 
loss account are abnormally heavy, particularly law 
charges relating to past transactions, whilst the old loans 
carried interest at much higher rates (some as high as 
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gone the length of saying that such payments were 





ad illegal. It startled his Lordship to hear any such 
a | argument. His Lordship distinguished the cases of 
| ‘* Lydney Iron Ore Company v. Bird” and “ In re Faure 
ey | Electric Accumulator Company” as cases in which 
oe | persons had been made liable for the receipt or payment 
ate | of money really improperly paid. He commented on 

| i some observations of Lord Justice Kay in the latter case, 
ie Saying that if the observations really went so far as to 
indicate that the commission paid in this case was 














improper he should differ from him. This’ ruling is, of 
course, important, as a legal recognition of the existing 
custom of paying brokers a commission upon the shares 
in new companies for which they obtain subscriptions, 
: without any reference to the question of whether or not 
2 »there has been an express agreement between the com- 
igs | Pany and the brokers to that effect. It is not. always 
Aah easy to differentiate between broker's commissions and 

4 issuing shares at a discount; but the decision of the 


ee meme 


; cae — 2 veers = it’ stands, unless, of 
ai ‘ ouse i i 
|} of the matter. <a re oe ae 







15 per cent. per annum) before the issue of the new 
debentures. During the period under review ‘‘ the 
Corporation has not only been enduring the burden of 
unusualiy heavy expenses, but, owing to the long con- 
tinued agitation regarding its affairs, it has been 
impossible to secure any new or profitable business, or to 
extend its trustee business, which is of a highly sensitive 
character. And beyond this, your directors have good 
grounds for believing that, for the same reason, some 
portion of the former profitable business of the Corpora- 
tion has been lost.” Reference is made in the report to 
the settlement of the claim proffered by the Imperial 


Ottoman Bank, and to the “substantial sum obtained 


from the old directors ; but in neither case is the amount 
paid or received stated.” With regard to the future, 
the board state that “it is impossible to make 
a, forecast with anything like accuracy or certainty, 
but your directors think they may go so far as to 
express the opinion that the income which is now 
arising from the investments and loans, coupled with 
the revenue derived from. trust business, Winchester 
House and the Liverpool Safe Deposit, after providing 
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for ordinary working expenses as well as the interest 
on the new debentures (which does not now exceed 
£20,615 per annum), ought to show a surplus of some 
£7,000 or £8,000 per annum. This calculation is based 
upon the present business of the Corporation, and 
does not include any estimate for fresh business in 
any department.” And the directors add that ‘the 
question of dealing with the large amount of loss 
inherited by the present directors should, in their 
opinion, remain for the present in abeyance ; it will be 
dealt with by the board in due time.” Mr Alexander 
Young, the chairman, and Mr Edwin Waterhouse, the 
deputy-chairman, have intimated their desire to retire 
from their positions at some not distant date, which is 
scarcely a matter for surprise under the existing 
circumstances. 


Ramie.—Practical interest in the possibilities of the 
ramie fibre has lately been revived among textile manu- 
facturers. Ramie, or rhea-grass, or ‘‘ China-grass,” 
contained fibre exceptionally long in staple, and therefore 
suited to impart great strength and durability to any 
textile fabric in which it could be employed. Many have 
been the attempts so to employ it. Until about a year 
ago these had only established the merits of ramie fibre 
to be, length of staple in excess of any known fibre, 
strength, durability, lustre, lightness, receptivity of dyes, 
purity of tone when bleached, and resistance to the action 
of moisture. No difficulty in obtaining ample supplies 
has ever been anticipated, for the plant is practically a 
weed in China and India, and can be grown in any 
warm climate. This fact has stimulated experimenta- 
tion aimed to overcome the main obstacle to its use, 
viz., @ process of treatment which, without impairing 
the fibre, would reduce cost to a ratio comparable to the 
competing fibres for which it is proposed as a substitute. 
At the Paris Exposition in 1889 four machines for this 
purpose were entered for trial, but failed to yield the 
anticipated results. At New Orleans in 1892 three different 
machines were tried. With two of these the clogging of 
the running gear by the exuded gum proved a fatal defect, 
while the third was not adapted to the varied sizes and 
lengths of the stalks. America now claims, however, 
that the decorticators, fully tested in December last, 
surmount all difficulties and produce ramie fibre 
fully equal to Sea Islands cotton at a cost of 17¢ per 
lb. It is proposed (and the Bill has passed the Senate) 
to empower the United States Secretary of Agriculture ‘‘to 
establish three ramie stations in different sections of the 
country with a view of developing ramie culture through- 
out the United States.’’ The Bill embodies large subsidies 
for the purpose. Meantime a spinning company in Great 
Britain (at Long Eaton) claims that for the last twelve 
months it has “ been engaged in treating and degumming 
ramie and spinning the results into yarns, which are 
being sold in the open market at very remunerative 
prices.” The process used is an invention patented by 
Mr H. H. Boyle, which, by passing the raw ramie through 
a series of tanks containing various chemicals, and 
subjecting it to the action of fluted breaking cylinders 
and wringing rollers, brings out finally, in five or six 
hours, a pure white filasse which, when dried rapidly in 
a heated room, can be prepared as “sliver,” ready for 
spinning into yarns on the usual frames used for silk or 
long-staple wools. If this can be proved to be done at a 
profit—and we are credibly informed it has been proved 
—ramie must ere long take a foremost place among 
our textile industries and among our importations of raw | 
material. The question of cost once solved, there is no 
dispute regarding its capacity to rival flax in the produc- 
tion of tablecloths and damasks. It is known to mix 
well with silk, owing to its lustrous qualities, and, when 
mixed with wool or cotton, it affords great additional 
strength. Its superior durability favours its adoption 
for twines, fishing-lines, and sailcloth, for it gives the 
maximum of strength with the minimum of weight. It 
has already been tested experimentally for all these pur- 
poses, and it is further claimed that pure ramie cloth, 
owing to its absorbent and antiseptic properties, is 
specially suited for hospital purposes. e 





Wills and Bequests.—The Illustrated London News 
gives the following list of wills proved, with the amount 
of personalty in each case :— 


Mr Edward John Collingwood, J.P., D.L., late of Lilburn 


es I iii on denise ietintineataenaousasuns 294,203 
Mr Arthur Montefiore Sebag-Montefiore, lats of 2 Palace 
houses, Kensington Gardens ..................cccceccecenececees 144,911 


The R'ght Hon. : Frederick George Brabazon, Earl of 
Bessberough, late of 45 Green street, Grosvenor square 114,984 
Mr Phillips Buchanan, J.P., late of Hales Hall, Drayton- 


EE ELIA LER 34,115 
Mr William Stenning, J P., late of Redhill, Surrey ......... 19,101 
Mr Francis Douglas Boggis-Rolfe, J.P., late of 69 St. 

George's square, Pimlico............... ..-+ hebsetasebubdees 18,987 
Mr George Daniel Bishopp, J.P., late of Hayes Northiam, 

ROUONEY 5 cccnsahawanicssdiesvacdasouccsersenietats G abiceceee asaanite 5,893 
Mr Robert Henry Lee Warner, J.P., D.L., late of Tyberton 

ey sic ceicnctasevescovuinceauevetaentaeieiinis 5,833 





Foreign Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, July 25. 
The returns of the Bank of France for this week, last 
week, and the corresponding week of last year are as 
follows :— 





DEBTOR 
July 25, 1895. July 18, 2895. July 26, 1894, 
f c f ° t ce 
Capital of the Bank. ......... 182,500,000 0 ... 182,500,000 0 .., 182,600,000 0 
Profits in a * ——_ 
1 e 
8 _ ee ees 8,002,318 54 ... 8,002,313 64 ... 8,002,318 64 
d ite 
ma era aeasie 22,195,750 14 .., 22,105,750 14 ... 22,105,760 21 
Reserve of landed property 4,000,000 0 .. 4,00),000 O ., 4,000,008 0 


8,407,444 16. 8,497,444 16 


ae 81407.44416 .. 
Special reserve...., 's. 410,80088) © 


Notes in circulation ........ 3.42?.986325 0 ...3.495.677.815 0 
Interest on securities trans- 











ferred or deposited...... 18,755,481 82... 21,525,783 22 .. 15,480,537 53 
Bank notesto order,receipte 
payable at sight era 24,972,045 88 ... 25,129,790 99 ... 36,870,390 8 
1 acco current 
a itor en eeesecscesece 249,183,811 48 . 167,357.789 63 ., 165,915,12' 87 
Current accounts, Paris.. 1,028,358,630 51... $91,858,363 29 .., 390,259,218 3 
Do branch banks..........+. 56.748,019 O ... 66,756,387 0 .. 657.401.9418 0 
Dividends payable ..........+ 3.797,393 25 ... 4,489,623 25... 4,726,000 25 
dry inte- 
Nae "reread wee —-2, 951,879 40 1,287,763 28... 1,781,774 12 
last six 
oo ecepecsoueeee 635,022 42... 635,022 42 ... 897,050 0 
SUMAFIes .......0.sererecereeeees oe 276,189,376 38 ... 64,271,422 64 .. 33.439739 93 
Totes seccecscveceves-+. 5,809 993,192 48... 4.563,965,282 61 ., 4 343,397,627 90 
CREDITOR. 
din drancb ¢ e f 0 t ' 
_ oe eeevcccceesscees 3,310.295,127 97 ., $,299,303,187 26 .. 3,117,837, 138 é 
Commercial bills overdue... 12,720 53 61,434 35... 332 764 63 


Commercial bills discounted a 
in Paris not yet due ... 550,406,507 92... 


201,953,286 10... 
Tressury bills ae vee 


171,446,790 79 


sss 

ee 529,105,000 0 ... 280,640,387 0 ... 290,423,672 0 
mn de ta of 

= cathe 1,593,000 0 .. 1,300,000 © ... 2,880,020 0 

Do in branch banks ....... 229,00 0 .. 154.20 0 .. 54:7,100 0 

Do in public securities ... 256,635 436 04... 143,345,242 98... 118,517,061 35 

Do by branch banks ...... 201,517,813 0 .. 153,587.469 0 ... 165,408,801 0 


Advance to the State (Con- 
ventions, June 10, 175, 
and March 29, 1878) ... 140,000,000 0 ... 
Government stock reserve 12,980,750 14... 
Do dis: DIS caccocessseeee 09,617,457 23 ... 
Rentes Immobilisées (Law 
of June 9, 1857) .+...... 100,000,000 0 ... 
Hotel and furniture of the 
bank and landed pro- 


140,000,000 0... 
12,980,750 14... 12,930,750 14 
99,623,374 €3 .. 99,627,756 61 


100,000,000 0 .., 100,000,000 0 


ty branches............ 19,163351 75 ... 19,166,351 75 .. 19,636307 78 

Gupinamn of management... 938,921 78 . 919,476 70 ... 1,279,305 43. 
re- 

tae aman corseat 8,407,444 16... 8,407,44416 ... 8,407,444 16 

I i cciicscocsctsosimeegeen 85,881,812 91 ... 88,032,€78 49 ... 99,366,662 Bt 

Total .ccec.ceccosese-e. 5,309,993,492 48 ...4,563,065,292 61 4,343,337,627 90 


The above return compared with that for the preceding 
week exhibits the following veriations :— 





Circulation ..........0+00+ Petass seosovcceconceeres seesseseesee 72,691,190 


Although considerable sums of the s lus deposits for 
the Chinese loan have been reimbursed this week, the 
Bank balance-sheet shows 2 large increase in some of the 
entries. London bilis have been in demand to transfer 
a part of the produce of the loan to London, where it will 
remain: ‘at the disposal of the Japanese Government. 
From 25f 150 a week back the exchange rose to-day to 
25f 80¢; but closed at 25f 28c. Gold is now being sent 
to London.. Private discount has dropped to 1 per 


one * 








\ 
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office. Any such impression has now passed away ; but heavily, owing to statements that the Monte-Videan 
the prospect of a long-continued, stable Government has | Government has voted a credit of 2,000,000 dollars for 


been counteracted in one important direction—the Home 


later dividend announcements. It has been, however, in 
connection with Foreign Government securities that the 
reaction has been most marked. And this is not at all 
surprising. Tor some time past Parisian operators, 
whose action mainly dominates Inter-bourse stocks, had 
been actively speculating for the rise, and, assisted by 
abnormally cheap money, they succeeded in forcing up 
quotations to a level which no proper consideration of the 
essential facts would have warranted. Then, when thelong- 
delayed negotiations for the issue of the Russo-Chinese loan 
were on the point of completion, French speculatorsevinced 
a widespread desire to realise their profits upon Spanish 
and other International bonds, so as to provide them- 
selves with the means of subseribing to the Chinese 
issue. In any case such a movement would have brought 
down the prices of the securities especially affected ; but 
the decline was greatly accentuated by the gravity of the 
political outlook in the Balkan States and the recru- 
descence of the spirit of revolution in Cuba. As we 
deal so fully with the course of events in Macedonia 
and in Bulgaria separately, we need only say here 
that the weakness engendered in Bulgarian, Greek, 
and Turkish bonds is not to be wondered at, in 
view of the fact that the prices of these bonds had 
been lifted to a somewhat giddy height by professional 
dealings. And in regard to Spanish bonds it is quite 
evident that the financial position of the Madrid Govern- 
ment was already serious enough in all conscience 
without the contingency of a long and costly struggle in 
Cuba. The movements in European Government 
securities generally sympathised, as they usually do, 
with the stocks directly affected by the course of political 
events, and hence the all-round depreciation exhibited 
by the following comparisons :— 


Prices Highest, End of 
July 25 1895. 1894. 
Bulgarian 6 %, ......000.0000 DET a cetets SEE” Scnuce 101 
E2yptian Unified..... ...... PNR, -cccuse ME isos 1024 
French 3% Rentes.. ...... MPa), 6brene SO: asdexe 1014 
SROUNOIE F, sniepevisinessscoss EE oatcous _ ee 945 
ee ee es 30 
Do 4 % Monopoly ...... DP  eecaue Pe aseess 32 
Do 4% Rentes......... fs me gots 25 
Do & % 3800........:.... OE” v chawes Ol) isaeten 27 
Hungarian Gold Rentes... 102 ...... TEs passes 1013 
SERINE A. scugensscoebns a 863 
Portuguese 3% .......00.. ee aE wernee 24 
SNR EF Gs cd vidusdaveats Se Uncotes BOGS is ccas 193 
a ef accues TOE (cisses 73% 
Turkish 4%, 1891 ......... rs 1048... 1024 
Le en ER a tsates _ ers 674 
290 SSR ES oe osccee BEE: eines, GER ockes 44 


On Thursday, for no apparent reason, there was a 
general recovery in International bonds, so that the prices 
given in the first column of the above table do not in 
most cases represent the full extent of the fall at one 
time recorded. French operators are notoriously vola- 
tile, and they have, it would seem, jumped to the 
conclusion that the retrogression in quotations had gone 
further than the circumstances warranted. Let us hope 
that their changed attitude may be justified ; but we are 
bound to add that the outlook both in Eastern Europe 
and in Cuba is far from satisfactory or assured. 

When we turn to South and Central American stocks 


we find that the decline in market values has been | 


greatest in Brazilian stocks. This is due, of course, 
to the onerous terms upon which the new loan of 
£6,000,000 nominal was issued, for, as we showed last 
week, the Brazilian Government has now had to offer 
5 per cent. for a loan at 85, whereas as recently as 1889 it 
was able to borrow upon a 4 per cent. basis at 914. In 
other words, the yield to an investor has gone up from 
but little over 4} per cent. to 6 per cent., which proves 
beyond dispute that the credit of the Government has 
become considerably damaged by the constant deficits, 
and by the necessity it has been under of “ raising the 
wind” once more. Despite the persistent rumours of 
impending hostilities between Chili and Argentina, the 
bonds of neither Republic have suffered much in the all- 
round decline; but Uruguayan bonds have fallen rather 





increasing the number and efficiency of the troops, 
Railway section—by the less satisfactory character of the | 


When it is remembered that the reduced rate of interest 
on the bonds of the Republic is only met with great 
difficulty, the fact that Uruguay is going in for a policy 
of army extension is nota little disquieting. If Uruguay 
were threatened in any direction the increased expendi- 
ture would be bad enough; but as matters stand the 
decision is merely an evidence of unrest, which hag 
naturally alarmed the bondholders. The fall of three 
points in Mexican Six per Cents., shown in the subjoined 
table, is directly traceable to the shrinkage in the value 
of silver, for, happily, there is nothing in the condition of 
Mexico to create real uneasiness :— 


Price, Highest, Endof 

July 25. 1895. 1894, 

Argentine Furding .................s00000 fe TEE ove. TE 
Do, Buenos Ayres Water............ Cs. .Seiyas _ eee 60 

Brazilian Gold 4%, 1889 .............00.0 a We. sissn 754 

Do, Westof Minas Rly., 5 % ...... ES , ——_ 7 

Chilian 44 %, 1889......... ..-sc.ssssessoss pea mons 944 

NNT «si cceevnbaiabnnianenaisamieirnes GO ..neee 93 ws... 714 

IB enrcdesnasatenntiosonavervien snvens i) ovenas 53R owen 495 


‘The only other department in which the wave of depres- 
sion in the Stock Markets has produced much effect, and 
that oaly very indirectly, in consequence of political 
affairs, is that in which the dealingsin Colonial Government 
issues take place, though, as we have said, Consols and 
most other ‘‘ gilt-edged ” securities have given way toa 
greater or lesser extent upon speculative realisations. 
The upward movement in Colonial bonds was, as we 
have more than once suggested, carried far beyond the 
level which prudence would have dictated, for though it 
is not to be disputed that the effects of the land ‘‘ boom” 
and the subsequent banking crisis are slowly passing 
away, some, at least, of the Australian colonies are 
clearly not yet out of the wood. Hence, the general 
decline exhibited in the following table can cause little 
surprise :— 


Price, Highest, End of 

July, 25. 1395. 1894. 

NEI OE cise sandioronnscvenses | C) irre 
Cane 2°% (1883).......00202.0.005 a Bee” senses 114 
I scdetc.Gonwinisdvinsehesss 7 en BOIS neve 114 
New South Wales 4 %......... WR xscess 1 107 
ET iced ctaadanes sis stead 1083 ...... 100 
New Zealand 4 % .........-cse0. RIDE. osu BES. -~csese 106 
Queensiand 4 %_ ............00 | oe 1033... 16 
DI si ccacaaniashccoshosien 1034 ...... 10384... 97 
South Australian 4 % ......... BER vesess | ee 106 
APOE 2; Gavrasareswohsnesnesse a ~“wiobs IGOR osc 100 
Daemanian Sh 7 ...00s.0sss000s BR godans 1053 .,.... 99 
Victorian 4 %, 1882-4 ......... 1054... SE sles lol 
ho aie gee 103} .....- 94 


Speaking generally, the tendency of prices the last day 
or two has been towards recovery, for the monetary 
plethora is greater than ever, and the more optimistic 
feeling displayed by inside operators has had some 
influence upon outside investors and _ speculators. 
Indeed, there are thcse who believe, or affect to believe, 
that the causes of the depression will soon have passed 
away, and that market values will become higher than 
ever; but the comforting assurance does not seem to 
rest upon any very solid foundation. 


BNDIAN RAILWAYS, 1894—5. 


THE administration report of Indian railways for the past 
financial year, which has just reached this country, dis- 
closes the somewhat disappointing fact that, notwith- 
standing the urgent need for railway extension in India, 
a need which has been systematically impressed upon the 
Government of India and the India Office on every 
possible occasion, the additional mileage opened for 
traflie during the year only reached the small total 
of 360 miles. ‘This, it must be confessed, is not 
a rate of progress of which the administrators of 
our great dependency can feel proud. It should be 
stated, however, that though the actual mileage opened 
for traffic during the year has been small, considerably 
greater activity than usual has been displayed by the 
Government in connection with the surveys of projected 
lines of railway. Much of this work has no doubt been 


‘undertaken with the object of placing before capitalists 
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the merits of different schemes, and it is possible that | 
many of these will eventually be undertaken by private 
enterprise. The Government of India are naturally 
anxious to attract English capital to Indian railways, 
and with this object in view have formulated definite 


construct branch and feeder lines. But these terms, 
though liberal, do not absolutely guarantee a definite 
return on capital, and it remains to be seen to what extent 
they will prove a success. 

Turning now to the actual working of Indian railways, 
as exhibited in the report before us, we find that the 
record is one of steady progress throughout. Notwith- 
standing the small addition to the mileage the gross 
earnings have increased to Rx.25,500,000, being an 
increase of Rx.1,400,000 over the earnings of the pre- 
vious year. Of this increase Rx.300,000 are due to the 
improvement in coaching traffic and Rx.1,100,000 to 
that under goods. 
amounted to close on 146 millions, an increase of 10 
millions over the numbers of the previous year, and the 
goods moved reached a total of 32.6 millions of tons, an 
increase of 3°7 million tons during the year. The 


being at the rate of 46°98 per cent. of gross 
earnings, showing a slight improvement over the 
percentage for the previous year. The net earnings 
reached the large amount of Rx.13,500,000, as 


the capital invested in open lines now amounts to 


capital of 5°69 per cent. It is evident, therefore, that 
had the Government borrowed the capital in the open 


through the agency of companies by means of State 
guarantees they would have been able to take full ad- 
vantage of the cheaper rates now ruling in the money 
market,and instead of having to meet heavy sterling 
interest charges of 5 and 4 per cent. they would not now 


The imterest on the capital at this rate would have 
amounted during the past year to a total charge of 
Rx 8,400,000, and deducting this from the net revenue of 
Rx.13,500,000 the result would have shown a clear profit 
of Rx.5,100,000 to the State. Unfortunately, however, 


with the entire system of Indian railways now 
open for traffic, has had to bear during the 
past year a loss of iXx.1,480,000. This unfortunate 
result is principally due to the fact that a large portion 
of the capital required for the construction ‘of the rail- 
Ways was originally supplied by English companies on 
sterling guarantees of 5 and 4 per cent. Many of these 


guarantees are still running, the capital on which 5) 


per cent. is payable alone amounting to over 36 millions 
sterling, and with the enormous fall of late years in the 
value of the rupee, it will be readily understood that these 
sterling charges are proving a very expensive matter to 
the Indian Government. Apart, however, from the un- 
avoidable loss by exchange in meeting the sterling 
guarantees, the Indian revenues have suffered very 
heavily from the manner in which the contracts with the 
older guaranteed companies were drawn up. Under 
the terms of their contracts, it is possible for these com- 
panies to distribute to their shareholders a higher dividend 
than the 5 per cent. guaranteed by the State at the same | 
ime the State is suffering a loss. This possibility arises | 
through the stipulation that the surplus profits, that is | 
to say, the net earnings over and above the amount | 
hecessary to provide the guaranteed interest, in which | 
the Government and the company are supposed to share 
equally, have not only to be declared half yearly—an 
especially unfair arrangement in a purely agricul- 
tural country, where the bulk of the traffic, instead of 
eing spread over the whole year, is necessarily confined | 
to definite seasons—but that for the purpose of this | 
division of profits the rupees which it is necessary to | 
tst set aside to meet the guaranteed interest for the 
half year have to be taken, not at their true exchange 
Value, but at a nominal value of 1s 104. 


—- 


| 


| 
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terms on which they are prepared to consider offers to | 


The number of passengers carried | 


working expenses amounted roughly to Rx.12,000,000, | 


against Rx.12,700,000 during the previous year, and as | 


Rx.237,800,000 the net earnings give a return on this | 


market instead of obtaining the larger portion of it | 


have to pay a higher rate than 34 per cent. for the money. | 


the financial position in reality is a very different one, | 
and instead of a profit, the State in its connection | 
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To illustrate our meaning, we will refer to the working 
of Great Indian Peninsular, during the year ending 
December, 1894. This company, with the Bombay, 
Baroda, and Central India, and the Madras Railway, are 
the only representatives of the old guaranteed system 
which have not so far been purchased by the Indian 
Government under the purchase clause of their contracts. 
The result of the working of the Great Indian Peninsular 
Railway which is clearly brought out in the report, 
shows that during the first half of 1894, the net earnings 
amounted to Rx.1,265,800, while during the second half 
of the year the net earnings only amounted to Rx.358,700, 
or a total for the year of Rx.1,624,500. Now, as we 
have already explained, in order to arrive at the surplus 
profits which have to be declared each half-year 
separately, the guaranteed interest in sterling has to 
be converted into rupees at the nominal rate of 1s 10d, 
}and not at their true value, and in the case of this 





‘railway the sum to be thus set aside amounts half- 
| yearly to Rx.657,700. Upon this basis of calcula- 
|tion the surplus profits during the first half of the 
year amounted to Rx.608,100, of which the company’s 
half share was Rx.304,000. During the second half of 
the year there were no surplus profits. The net receipts, 
in fact, fell far short of the amount required to meet 
| the guaranteed interest, and, owing to the arrangement 
by which the profits are declared ona half-yearly instead 
of a yearly basis, the surplus profits at the end of the 
first half-year do not form a set-off against the loss 
during the second half, and the Government had, there- 
fore, to make good the loss partly out of its own share 
of surplus profits, and partly from the general revenues 
of the country. The net result on the year’s working 
was, therefore, this: The company obtained Rx.304,000 
of so-called surplus profits, which enabled them to pay 
their shareholders an extra dividend of 16s 4d over and 
|above the guaranteed interest of 5 per cent. The 
'Government, on the other hand, had to pay the 
/guaranteed interest, which at the average rate for 
'the official year amounted to no less a sum than 
| Rx.2,207,800. To meet this, they had the net receipts 
| for the whole year, less the company’s share of surplus 
| profits, viz. (Rx.1,624,300—Rx.304,000), Rx.1,320,300, and 
they therefore had to provide Rx.887,500 to make good the 
guaranteed interest. In other words, while the company 











| were able to distribute an extra dividend of 16s 4d, the 
State suffered a loss of Rx.4$87,500. Had, on the other 


hand, the terms of the contract simply provided a 5 per | 


cent. sterling guarantee with a half share of any surplus 
profits at the end of the year after meeting the guaranteed 
interest out of the earnings of the undertaking, the com- 


pany would have had no surplus profits with which to | 
declare an extra dividend, and as the whole of the net | 


earnings would have gone towards meeting the guaranteed 
interest, the loss of the State would have been reduced to 
(Rx.2,207,800 —Rx. 1,624,300) Rx.583,500, a loss solely due 
to the fall in the value of the rupee, and therefore practically 
unavoidable. It is evident, therefore, that the loss which 
the Indian Government has had to bear in connection 
with the three older guaranteed companies still in existence, 
-and which during the past year alone amounted to 
| over Rx. 1,500,000, has not, as is usually asserted, been 
| solely due to the depreciation of therupee, but must toa 
| considerable extent be attributed to the very faulty nature 
‘ofthe contracts with the companies. It must also be 
remembered that not only do these contracts enable the 
companies to declare higher dividends than their properties | 
really earn, but they also naturally enhance the price 
of the company’s stock in the money market, and as, | 


when the Indian Government wishes to exercise their | 


option of purchase, they have to do so at a valuation based 
on the average market value of the stock for three years 
previous to the date of purchase, it follows that they will 
be compelled to purchase at an inflated capital value. 
The natural result of this will be that the paying capacity 
of the lines will be much diminished, and the lower the 
value of the rupee at the time of purchase, the greater of 
course, will be the permanent burden thrown on to the 
revenues of India. Itshould here be stated that in all 
arrangements with railway companies the Indian Govern- 
ment in return for concesssions granted have reserved 
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to themselves the right of purchase at stated 

| intervals. In the case of the three guaranteed companies | 
| already referred to, viz., the Great Indian Peninsular 
Railway Company, the Bombay Baroda Railway Com- 
pany, and the Madras Railway Company, this right of | 
purchase might have been exercised on the completion 
of the first twenty-five years of their existence, or about 
the year 1875; but the India Office, in direct opposition 
to the wishes of the Indian authorities, refused to 
sanction the acquisition of the lines, and permitted the 
contracts to run on for a second term of twenty-five | 
years. This refusal is proving a financial blunder, and it 
is probable that the loss to the State in allowing these 
contracts to run on for a second period will in the end 
amount to not far short of 50 millions sterling. 

It has already been stated that the net earnings for the 
past year are equivalent to a return of 5°69 per cent. on | 
the capital sunk in the entire system of open lines... This | 
highly satisfactory result shows the remunerative | 
character of railway enterprise in India, and is all. the 
more remarkable when it is remembered that Indian 
railways are admittedly much handicapped by the want 
of proper feeder lines, and that the average is necessarily 
very adversely affected, not only by a large number of | 
lines stlll in their infancy, but also by a considerable | 
roileage, undertaken for purely military purposes. With | 
so high an all round average, it necessarily follows | 
that results obtained on many individual lines must | 
be of a distinctly more satisfactory nature, and in order | 
to bring the paying capacity of these undertakings | 
more prominently to notice, we have abstracted in the | 
following table the return on capital for the past three 
years on the principal railways :— 


STaTISTICAL RETURN on CapiITaL OutTitay of PRINCIPAL INDIAN 
RalILWAYs, 





Year Ending 31st Dec. 


Lines, 1894, 1893. 1892. 
Standard Gauge. % % % 
Bombay, Baroda, and Central India...... 10°22 9°87 S44 
a a ae 9°72 9a2 ... O82 
SOREN yihnsnyncaosuesboncvosesesevoncs 8°36 6°70 ... 662 
Great Indian Peninsular ..................... 5°82 650.5... 7°29 
Onde end Bohilkithd....... .....0.000056. 000008 5°58 S28 ...: 5:48 
I NN e655 wconucivhetsbessesu ks 4-11 4°51 3:58 
RE NE 5205 5s cass bsncpsawonsedaccnvouee 3°23 3:33 314 
I ee een 302 2°32 22°? 
NE enews coceciunseanes ae 2:53 2:10 2°09 
Metre Gauge. 
Rajputana Malwa ....................scscsee-ee 2085 © 5.59035»... 213 
ES ES ee eran 73S «sn OBL . 56 
Rohikhund Kumaon..... .................0008 574 ... 4:38 4:78 
RINE ccs nyc ccncuabvosbesseenessesaans 430 .. 4:10 3 64 
Barma ......00 Shs ceeeesGhetsieca bans Wxcece scenes 3°58 ... 355 5 39 
Southern Mahratta ...............08 seeceses 2-26 2°62 1°65 


It will be seen from this table that with the exception 
of the Madras Railway all the older lines give exceedingly 
handsome returns, and as we have already endeavoured 
to explain ; the fact that notwithstanding these results the 
financial position as far as the State is concerned is a 
wholly unsatisfactory one, must be attributed to the 
heavy fall in exchange and to the policy which the Indian 
Government has pursued in its dealings with private 
railway companies, by which the State has accepted all 
losses, while, on the other hand, it has secured little or 
none of the profits. It is very evident, however, that 
English capitalists might, with great advantage to them- 
selves, turn their attention more freely to railway 
construction in India, more especially at the present time, 


when, owing to the great rise in rupee value of the | 


sovereign, the sterling cost of a mile of railway is much 
less than it was a few years ago. The fact that during 


the past ten years the number of passengers carried has | 
risen from 81 millions to 145-7 millions, and the number | 
of tons of produce moved from 19 millions to 32:6) 


millions, is ample evidence of the popularity with which 


railways are viewed by the people of the country. Only | 


place railway communication well within their reach, 
‘and there can be no doubt that they will not be slow to 
‘fully avail themselves of the many advantages which a 
‘complete network of railways confers on a populous 


.countny, and when the enormous mass and density of | 


(the-;population to be dealt with is taken into con- 
sideration, it cannot but -be admitted that our Indian 
Empire affords a promising field for the skill of the 
engineer and the enterprise of the capitalist. 


/sion will be intensified by the results of the present 


| while a prolonged and severe irost followed, which in its 


'a thin plant appeared, and the spring was too cold to 
| promote tillering, or to allow of a strong development of 
the crop. The drought which set in at the end of April:|| 


| causing 


. HARVEST AT HOME AND ABROAD. 
THERE is grave reason to fear that agricultural depres- |; 


harvest. The wheat crop has never had a fair chance 
from the first, the sowing season having been a very wet 
one, causing the postponement of drilling until a late 
period of the autumn or the beginning of the winter, 


turn was succeeded by a cold spring. The area sown is 
believed to have been the smallest of the present century, || 
owing to the difficulties of sowing in the autumn, and the 
lack of opportunity sufficiently early in the present year || 
to make good the deficiency in the acreage. Generally, 


was trying during the latter part of its duration, 
indications of premature dying- off, but |} 
storms or showers visited most parts of the country |} 
in the. last week of June, or at the beginning 
of July, which prolonged the life of the crop, so that the 
drought did but little harm to wheat. In the Fens, in || 
some of the Northern English counties, and here and || 
there on good heavy land where the crop was sown early, 
fine pieces of wheat are to be seen; but, as a rule, the 
crop is thin and light. Seeing that it is thinner on the || 
ground generally than it was in 1893, while the portion 
of England which has fair crops is much smaller than it»}} 
was in that year, the yield will probably average less’ than || 
it was in that season of drought, when. the’ official 
| estimate was 25°81.bushels per acre for England, and 
| 25°95 bushelsfor Great Britain. Very little wheat is grown 
in Scotland, and what there is does not promise nearly as 
| good a crop as that of 1893. It is to be feared, theu, that 
| no more than 25 bushels an acre can be expected on the 
| average for Great Britain. In Ireland the trifling acreage || 
| of wheat does not appreciably affect the average yield for 
'the United Kingdom, and this year the crop is no better 
| on the whole than it is in England. 
| Prospects for spring corn were at one time excellent. 
'The land worked admirably after the long frost, and || 
beans, ~ peas, barley, and oats were all put in under 
| favourable conditions. But from the last week of April, 
when ‘sowing was not quite finished, until the end of 
| June, no rain of any consequence fell in the greater part |, 
|of England, while in some large districts only a light |; 
| shower or two fell up to the middle of. last week, when | 
harvest had begun. The drought, moreover, was a [a || 
| ticularly scorching one, and ‘all the spring crops: were’|, 
| stunted by it, while some of them were nearly burnt up. 
| Beans in scores of fields were to be seen in_pod with || 
stems only six or eight inches high, barley and oats earing || 
on ‘straw under a foot in length,: and peas dying: off 
| prematurely. Inthe Northern and North-Eastern counties || 
of England and parts of Scotland the drought was miti- 
_gated by a few storms of rain, so that there are some || 
'good crops‘of all kinds of spring corn in those districts, 
|as there are also here and there in most counties where 
the: soil is peculiarly: fitted to bear drought; but in 
Ireland the dry period was as severe and prolonged 
_as in the greater part of Great Britain. Where any con- || 
siderable quantity of rain fell in the last week of June || 
| or the first few days of July some improvement in all the |) 
|crops took place, especially where they were latest, | 
as in the comparatively fortunate North of —Eng- | 
land and Scotland; but for Great Britain and Ireland || 
alike all will be much under average. In 1893 there 








were excellent crops of spring corn in Northern England, 
Scotland and Ireland, though in the rest of England, asa || 
rule, these crops were extremely short and light. This || 
year the results may not be as bad as they were in 1893 || 
in the greater part of England, but they will be much: 
less satisfactory in Scotland, and very pcor in Ireland. 
The corn harvest has begun inauspiciously, a heavy and ||' | 
protracted rainfall having set in on tne 18th instant, just: 
after corn-cutting had begun in the early districts. * In. 
spite of its inconvenience, however, it was everywhere 
welcomé, because of the need of rain for pastures,!second : 
_crops of clover and grass and root crops. Even to corn 
the rain has proved beneficial in the late districts, by 
lengthening the straw and plumping out the grain. But | 





| 
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the corn crop: in good condition, for a wet harvest would 
indeed be a climax of misfortune. 

Until the abundant rainfall occurred, the prospects of 
the root crops were poor in the extreme, mangolds having 
failed to plant to a considerable extent, and swedes 
quite generally. But after the first storms or showers, 


swedes and common turnips were extensively sown, and | 


the later rains have insured their success. Therefore, 


although there will be a deficiency of the most valuable | 


keeping roots for the winter feeding of stock, it will be 


less than was expected a month ago, and there will be | 


a good supply of roots, which will withstand a temperate 
winter, while ‘‘ catch crops” will soon be sown exten- 
sively for spring feeding. A very small crop of hay was 
secured in prime condition, and now there is some 
hope of fair second cuts of clover and grass. Teed in 
the pastures, too, which had become alarmingly short, 
is now growing nicely. All these new hopes of moderate 
supplies of keep for the autumn, winter, and early 
spring, however, will depend for their full realisation 
upon occasional rains during the next month; so that, 
although a fine harvest season is desirable, an unbrokenly 
dry one is to be deprecated. 

Of all the main crops of the farm, potatoes alone 


promise to be well up to the mark in the Kingdom as a | 
The crop is remarkably healthy at present, and | 


whole. 
it will probably remain more than’ usually free from 
the dreaded disease unless a prolonged wet period occurs. 
Hops have been helped greatly by the recent rainfall, 
but can hardly come up to an average degree of pro- 
ductiveness, though there is never any certainty as to 
this crop until picking has fairly begun. 

On the Continent of Europe as a whole, as far 
as can be gathered from the uncertain estimates 
at present available, there appears to be a prospect 
of about an average yield per acre of wheat 
on an area considerably smaller than that of last 
year. Drought was too severe for the Southern 
half of France, and there the wheat crop is not 
yielding well; but in the North there is a good promise, 
and, on the whole, the yield seems to be up to average, 
though not nearly equal to last year’s fine crop. The 
important rye crop in France and Western [Europe 
generally promises to be better than wheat. Germany, 
Holland, Austria-Hungary, and Italy expect an average 
yield of wheat, which will be less than last year’s abund- 
ance. In Russia, the winter wheat crop is said to be a 
good one, while the spring division, which is by far the 
greater, has been injured by drought. From the rest of 
Eastern Europe reports are favourable. Rye is less pro- 
mising than wheat in Russia, but satisfactory in 
Roumania and Buigaria. Spring corn in most Kuropean 
countries has been injured by protracted dry weather. 

In the United States the official report on the wheat 
crop for July is taken by statisticians to indicate about 
400,000,000 bushels, or 60,000,000 bushels less than the 
reckoning of the Department of Agricuiture for last 
harvest, and fully 100,000,000 bushels less than there is 
reason to believe that the actual production was. The 
prospect’ in Canada, as far as it can be estimated from 
the latest reports, is not a good one. The last crops in 
the Argentine Republic and Australia have now lost 
interest, as nearly all the surplus production has been 
disposed of. As-for the crops recently sown in these 
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States which has depressed markets during the last four 
years has almost disappeared, that the new crop in that 
| country is a small one, while India has fallen behind her 
usual productiveness, and in Europe there is no more 
than an average yield on a short area, farmers have some 





pricesnow current. There isat least as good achance of better 
prices for other corn grown in this country, and a general 
| advance would do something to make up for the meagre 
harvest. But there is no reason to expect a sufficient 
improvement in the markets to compensate fully for the 
shortness in the quantity of grain produced. Prospects 
are much less gloomy than they were a fortnight ago, 
because the rains, by improving the prospects of keep 
for live stock, have removed the fear of a great reduction 
in the satisfactory rates at which cattle and sheep have 
been selling lately. Still, we fear that the financial 
results of the year 1895-6 will be, on the whole, unfor- 
tunate,.and we have no doubt that our agricultural 
friends will be able to make out a good case for the 
early redemption of the pledges so freely made by the 
party in power to do what they fairly can by legislation 
for the relief of agricultural depression. 





CANADA UNDER PROTECTION. 


(FROM A SPECIAL CORRESPONDENT.) 
II. 





Ortawa, July 3rd. 
In twenty years (1875-94) the gross trade between 





| 


reason to hope for an advance upon the excessively low || 


Canada and, Britain rose from $100,000,000 to only |! 


$107,000,000... In 1874 it was actually $103,000,000. In 
the same period the trade of the United States with 
Britain, starting from a much larger total, has increased 
over 30 per cent. It is still true that the per 
capita amount of trade between Canada and Britain 
is greater than the per capita amount between the United 
States and Britain, but there is not much consolation 
in that. The whole foreign trade of Canada in the three 
years, 1873-5, averaged $212,000,000; for the three 
years, 1892-4, $229,000,000. It would be unfair to say 
that Protection is entirely to blame for this poor showing, 
but it has been tbe chief culprit. The late Sir Alexander 
Galt urged at Confederation that the true policy of 
Canada was to offer cheap living and cheap cost of pro- 
duction to European labour and capital. He could see 
no other way of attracting them to Canada, since their 
natural preference would be for the United States. At 
that time the United States was burdened with a war 
tariff. The policy adopted by Canada in 1879 was the 
exact opposite of Galt’s, and has turned the scale com- 
pletely in favour of the United States. This is painfully 
clear from the census of 1891. About 800,000 immi- 
grants were reported by Government to have settled in 
the Dominion in the previous ten years, but the actual 
increase of population was only 500,000. A host equal 
to the entire natural increase, plus 300,000 of the new- 
comers, must, therefore, have fled across the line. 

It is curious to note how the original design in founding 
colonies has been reversed. They were founded hy 
Britain as places for trade ; some expected them to con- 
tribute to the military strength of the Empire, and even 
to pay a revenue to the Imperial Treasury. So far as 
| Canada is concerned, none of these hopes has been ful- 
| filled. When the old colonial policy of preferential trade 





parts of the world, it is far too early to say anything but | was in force Britain lost rather than gained, the exclusion 
that they were put in under favourable conditions. | of European timber for the benefis of Canadian out- 


The final estimate of the Indian wheat crop pre- 
sented by the Revenue and Agricultural Depart- 
ment of India makes the total production equiv- 
alent to about 29,350,000 quarters of 480 lbs, 
allowing for a small proportion of one province from 
which no return was included. This is over 3,200,000 
qrs less than last year’s production, and about 3,400,000 
qrs less than the average of recent years. As the 


|| deficiency is a good deal more than the average annual 


exports of India during the last three years, a large con- 
tribution from that country to Europe is not to be 


should be tempting. 
Seeing that the great 


pe 


weighing of itself all the supposed advantages otherwise 
obtained ; whilst since Canada has been commercially 
independent, Britain has profited not a whit more than if 
the colony had been a separate nation. At present 
British exporters suffer rather worse from the Canadian 


| 
| 
| 
| 
| 
| 
| 


tariff than American exporters, their goods being princi- || 


| pally manufactures that are taxed more severely than 
{raw material. 
Imperial Exchequer, and instead of strengthening the 
Imperial army, drained it, down to 1870, of thousands of 
men sent here as a garrison. As a matter of fact, the 








Canada has never paid a dollar into the || 


twelve months, unless prices | colonies are drawing a sort of tribute from the mother ¢/, 
|country. Canada, for instance, owes the British investor, |; 
glut of wheat in the United’ on public and private account somewhere about a}, 
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siderable sum has been irretrievably lost. 

Since 1879 the net debt of the Dominion has increased 
from $142,000,000 to $250,000,000 ; there has also been 
a large increase in the provincial and municipal debts. 
The debt of the Province of Quebec exceeds the aggregate 
of the debts of all the New England States, with New 
York to boot. The Federal, State and municipal debts 
al! put together of the United States are considerably 
less per head of population than the per capita amount 
of the Canadian Federal debt alone. Bagehot, in his 
“ Postulates,” said: ‘‘ We press upon half-finished and 
half-civilized communities incalculable sums; we are to 
them what the London moneydealers are to students 
at Oxford and Cambvidge.”’ The colonies are specially 
favoured in this respect, and in Canada the upshot has 
been an immense deal of waste, demoralisation and cor- 
ruption. In Newfoundland the inevitable crash has 
arrived, and it is the belief of competent judges that 
nothing but a radical change of trade policy can avert a 
similar débacie here. 

During the existence of the old colonial policy, the bulk 
of the foreign trade of Canada was done with Britain. 
Furs, wheat, flour, timber, wooden vessels, and other 
staples enjoyed preferential treatment in the British 
market, which meant that the British people had to pay 
exorbitant prices, and were hindered besides from 
enlarging their exports to the foreigner with cheaper 
wares to sell. The system had its moral blots too. 
British ships used to load with timber at Baltic ports, 
and sail across the Atlantic to Quebec and back to 
Liverpool,in order to get the benefit of the lower duty 
on Canadian timber, which was accomplished by pre- 
senting forged certificates of origin. In like manner,a 
great deal of produce from the United States was shipped 
via the $t Lawrence, and palmed offas Canadian. In 
return for the advantage thus bestowed on colonial 
exports, the colonies allowed Britain to frame their tariffs 
in the interest, as was imagined, of the British manufac- 
turer. In reality, he derived very little benefit, inasmuch 
as his goods, being for the most part cheaper, would have 
had the pull over foreign in colonial markets under any 
circumstances. The injury done him by the artificial 
increase of the cost of his raw material and by the 
impediments placed in the way of his dealing with the 
richer foreigner, was, in fact, so much uncompensated loss. 

Colonists like the present writer take leave to doubt if 
Imperial Federationists know what they are doing when 
they advocate the restoration of this policy asa means of 
solidifying the Empire. The first to denounce it would 
be the self-governing colonies. When it was in force 
before, Canadian Protectionists, then as now the loyalist 
party par excellence, attacked it, on the ground that it 
prevented Canadians from manufacturing for themselves. 
They would resist it all the more bitterly now, as 
involving destruction to their “ infant industries.’ Apart 
from that, no project of any sort necessitating discrimin- 
ation against the United States is feasible in Canada. 
By way of retaliation, Congress would have but to pass 
a ten-line Act repealing the bonding privilege, and 
) excluding the Grand Trunk and Canadian Pacific from 
American soil, to put Confederation in grievous peril. 

The British exporter controlled the Canadian market 
for a long time after the abolition of the colonial policy. 
There were certain lines in which Americans excelled 
him, such as agricultural implements, leather manufac- 
tures, wagons and buggies, machinery, and so on, but he 
had the lion’s share of the trade notwithstanding their 
nearness to Canada, which in the days of high ocean 
freights counted for a good deal in their favour. Inland 
transportation rates were also heavy, and curtailed the 
demand for goods from the outside. The settler paid 
the maximum for everything he had to buy, and got the 
minimum for what he had to sell. Railroad and canal 
construction has cheapened cost of transportation, but 
in turn has created revenue necessities which have been 
provided for by increasing the Customs duties, so that 
British loans to the colony for those improvements have 
not augmented its foreign commerce as rapidly as either 
borrowers or lenders anticipated. In 1859, the tariff on 
some articles was high enough to be protective. 





THE ECONOMIST. 
thousand million dollars {£200,000,000), of which a con- 


[July 27, 1895. 


Belief in protection was fostered by the example of 
the United States. Lord Durham in an official report 
had marked the “ striking contrast presented between 
the American and the British sides of tne frontier line in 
respect to every sign of productive industry, increasing 
wealth and progressive civilisation,” for ‘‘ by describing 
one side and reversing the picture, the other would also 
be described ;”’ and it was hammered into the settler 
that he could make himself as prosperous as _ his 
American neighbours by merely doing something to 
encourage home industry—a seductive phrase in a new 
country. About this time, too, the exodus from French 
Canada to New England began, and it was easy to 
persuade the habitant, anxious for the future of his race, 
that the movement could be checked by establishing 
factories to work up the abundant raw material, by 
means of the equally abundant water-power, into finished 
goods. Twenty years later Sir John Macdonald pre- 
scribed the same remedy, for the exodus then became a 
drain on all the older provinces. He forgot to ask him- 
self where the hot-house industries were to sell their 
surplus wares after the limited home market had been 
supplied, and how a community chiefly agricultural was 
to be benefited by increasing the cost of sowing, reaping, 
and shipping its crops. 





ARGENTINA. 
(FROM OUR OWN COKRESPONDENT.) 
Buenos Ayres, June 30th. 


Tue Congress of the Republic has now been nearly two 
months in session, but, so far as any legislation to grapple 
with the numerous problems calling for solution at its 
hands, the list is even poorer than usual, thus, so far, 
verifying my forecast before the session opened, that the 
Government would not be anxious to press forward legis- 
lation of any kind, but would be quite satisfied if matters 
in general were to settle down for a time, after the 
incessant turmoil and political and financial agitation 
during Dr Pefia’s Administration. As Congress is now 
again completely in the hands of the National party, 
which, like the Russian eagle, has two heads (Roca and 
Pellegrini), and the President of the Republic is supposed, 
with considerable reason, to be in complete accord with 
the ideas, political and financial, of the two gentlemen 
named, all parties seem agreed to maintain for the 
moment a ‘‘ masterly inactivity” in the way of legislation. 
The Opposition party has lost a good deal of its virulence 
since the campaign that deposed President Peja, and 
there is much discord in the Radical ranks. 
SECRET SITTINGS OF CONGRESS. 


It has been calculated that Congress has held more 
secret than public sittings since the session opened. 
The question with Chili no doubt has been the cause 
of this, to prevent the ‘hereditary foes ’’— who 
should be the hereditary friends and _ brothers—of 
the Republic on the other side of the Andes know- 
ing what the country is spending on warlike pre- 
parations. As war cannot be either prepared for or 
waged without money, these secret sittings of the 
lawgivers of the nation have been, it is asserted in well- 
informed circles, devoted more to discussing the state 
of the nation’s finances than to the consideration of 
military affairs. Secret sittings are found to be an 
admirable device for keeping the Press muzzled 
as to the vital home question—finance—while the matter 
apparently under discussion is of another kind. Already 
some of the leading papers are beginning to grumble 
seriously at the abuse which Congress is making of these 
secret sittings, which are, strictly speaking, unconstitu- 
tional, and only admissible in times of national 
emergency and trouble. The public are beginning to 
entertain a disagreeable suspicion that there has been a 
leak somewhere in the secresy of the sittings, as they 
have coincided with a forced rise in Argentine Govern- 
ment securities in London, and a simultaneous forced 
fall in the premium on gold here. 


RELATIONS WITH CHILI. 


Meanwhile, in spite of these secret confabulations of the 
| Legislature, which still continue, the last, which is said 





SS 

















July 27, 1895. | 


to have been of a most momentous character, having 
taken place only a few days ago, there is a calmer feeling 
in the public mind as to the upshot of the question with 
Chili. Some days ago both President Uriburu and 
General Mitre were ‘‘ interviewed ’’—at least, they have 
allowed it to be supposed that they were—and both pro- 
minent personages stated their opinion that there would 
be no war with Chili. There is some ground for supposing 
that they know—that Rothschild not only knew, but 
stipulated when he arranged the recent two millions 
sterling loan for Chili, that there should be no war, 
thought of; that the London capitalists who are again, 
trying to ‘‘ boom” Argentines in London and put 
down the gold premium know that, if the worst comes 
to the worst, there will be an offer of mediation from, 
some friendly Power just in time to prevent the first shot: 
being fired. (I think I suggested something like this. 
some months ago.) This would be a sensible wind up 
to a long-standing threat for the prosperity of both 
countries ; but the buying of ships and field guns and 
rifles is still going on. The Argeutine Government has 
already nine military and naval commissioners in Europe 
buying and inspecting war ‘‘ material,” and has just sent 
another in the person of General Mansilla, a prominent 
man of many parts—as soldier, author, wit, and politician. 
The special mission confided to him has not been made 
public. So far as the public have been allowed to know, 
there is nothing new whatever in reference to this Chilian 
sword of Damocles hanging over this country, 
except the strong opposition evinced by the Press and 
people of Bolivia to the recent treaty concluded by their 
Government with Chili. The Bolivian people look on it 
less as a final treaty of peace and friendship with Chili 
to close the chapter of the last war, than as the thin end of 
the wedge of final domination, if not absorption, by their 
ambitious neighbour. The vox populi rarely errs on 
supreme occasions. 


LOCAL AFFAIRS. 

In home matters, almost complete stagnation has 
prevailed during the second fortnight of the month. 
Political intriguing is still keeping some of the interior 
provinces restless, and the most insignificant of them all, 
Rioja, now presents the supremely ridiculous spectacle of 
having two Governorsand two Legislatures, each claiming, 
in solemn official documents legal recognition from the 
Federal Government, which, by the way, is considered 
by the public to have contributed powerfully, in an under- 
hand way, to bring about a state of affairs that puts 
Republican institutions in such a discreditable pillory. Of 
course, the main thing kept in view by the influential wire- 
pullers of the National party in these provincial political 
disturbances is the next Presidential election, now not so 
very far off, from the point of view of the political 
intriguers vitally interested in the matter. 

THE GOVERNMENT AND THE GOLD EXCHANGE. 

The public are still waiting for some announcement of 
the financial plans of the Government, and, I fear, will 
have still to wait for some time. In the present juncture 
of affairs, secresy and delay suit the Government, and 
specially suit the Finance Minister, who likes to have 
leisure to think matters out quietly without molestation 
or criticism from the Press. His Excellency is now said 
to have thought out and already made av arrangement 
with London bankers to supply him yearly (this presup- 
poses that he will be in office for some years, which is 
the height of rashness for an Argentine Finance 
Minister) with gold enough for the service of the foreign 
debts, to keep the Government here out of the exchange 
and gold markets. 
heard of before, yet it has never kept the Treasury here 
out of the markets mentioned, nor ever will. It is, how- 
ever, a finethingfor the bankers. In connection with recent 
market movements in London and here, the Finance 
Minister, it is now more than hinted, has laid, or intends to 
lay, hands on the unissued balance of the Morgan Loan. I 
cannot absolutely confirm this for the moment, but it is 
most probably true. There is still no sign of the Budget 
making its appearance, and the chances are that it will 
be left for the tail end of the session, as usual. When 
it does come, it cannot be of a very reassuring kind, it is 
| to be feared. 
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gage Bank Cedulas, which ex-President and Senator 
Pellegrini fought so hard and so long for, with ultimate 
success, show how desperately in want of them his political 
friends were and are. 
the present— and the requests are still flowing in— 
is $32,000,000, and when the lists are closed, a total of 


have been inspired to throw out feelers as to whether the 


enormous amount applied for does not make it as clear as 
noonday that the vital interests of the country require a 


of Cedulas within a measurable time. 









| the fact that after the partial recovery in 1894, the traffic 


This sort of thing we have often 
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CEDULAS. 
The applications for the new issue of National Mort- 


The total amount applied for up to 


$40,000,000 is expected. Already some of the papers 


still further issue! For those who know the country, 
these feelers are the certain precursor of still another issue 
The National 
Mortgage Bank is now evidently entering on the same 
course that wrecked the twin institution of Buenos Ayres 
Province, and those interested should take a note of the 
fact. 


BUSINESS NOTES. 


The Railway Dividends.—During the week some 
additions have been made to the Home railway dividend 
announcements for the past half-year, and the com- 
parisons now stand as follows :— 


RatsEs per CENT. per ANNUM and BALANCES FORWARD. 













































































1895. 1894, 1893. 
Div. |Balance.|Div.|Balance.| Div. ) Balance. 
% £ % £ % £ 

London and Brighton; 3} 5,855) 44 8,300) 44 4,539 
London and Tilbury...) 25 700} 25 800} 24 425 
Manchester & Sheffield) nil ee nil 6,22} nil 3,260 
South-Eastern ......... |} Qh 1,850) 2} 6,434] 2} 8,586 
Metropolitan ............ 24 950} 23 7,700} 34 2,252 
Great Eastern............ 3 2,200} 1 25:0) ¥ 7,584 
Lancashire and York+| 3% 25,000) 33 22,156} 34 4 21,265 
London Chatham pref.|£2 16 1,580} 2} 846 |£2/8/ 520 
London & South West. 44 | 15,51u|/ 43} 17,609} 42] 25,994 
North-Eastern ......... 45 _ 5 10,594) 43 11,797 
Ct waa 13,000} 43 | 12,119] 4% {| 11.078 
yreat Northern 24 aaa 3 6,296] 3 4,131 





Apart from the Lancashire and Yorkshire announcement 
the dividend propositions made during the week have been 
regarded as disappointing by market operators, though as 
arule the rates are about what might have been expected 
if the facts relating to the gross traffic receipts and the 
additions to the fixed charges had been borne in mind. 
At the meeting of the London, Brighton, and South 
Coast Company on Wednesday, Mr Laing pointed out 
that ‘‘ the present half-year will be avery critical one as 
regards the future prospects of the company,” owing to 


receipts of the company fell into a stationary groove, 
from which they have since shown little sign of 
emerging. Yet later on Mr Laing ventured to hope 
that the current half-year would show something like 
a return to the former rate of progress, and that if so 
they might reasonably hope to maintain their position 
after providing for the increased expenditure, both on 
capital and revenue, which the experience of all railways 
shows to be inevitable.” Mr Laing also referred to the 
growth of revenue expenditure as the most unsatisfactory 
feature in the accounts, the increase being attributable to 
a great extent to recent legislation, and public opinion 
enforcing shorter hours of work and higher wages, and at 
the same time demanding more trains and better accom- 
modation. These remarks of the Brighton chairman, 
with the prospect to which he referred, of a further increase 
in rates and taxes, will probably afford the key-notes for 
the forthcoming addresses of the railway chairmen ; but 
who is to suggest any practical remedy ? 


Founders’ Shares.—A case of importance to the holders 
of founders’ shares has been before Mr Justice Stirling 
this week. The London and New York Investment 
Corporation, one of the numerous progeny of the Trustees 
and Executors’ Corporation, sought the sanction of the 
Court to a reduction of its capital on the ground that 
paid-up capital to the amount of £251,000 had been lost, 











j 









including a sum of £73,397 representing actual loss upon 
the sales of securities. It was proposed in the first place 
| to cancel the founders’ shares upon which only one 
| dividend had been paid, and to write off the balance by 
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The London Dock Companies.—In the report of the 
Joint Committee, by which the affairs of the London and 
St Katharine and Hast and West India Dock Companies 

| are conducted, it is stated that in the half-year to June 











reducing the nominal value of the ordinary shares; | 30vh last the tonnage of shipping from foreign ports 


_ but this portion of the petition was opposed by one holder 
_of 30 ordinary shares, and by three holders of founders’ 
| shares. Mr Justice Stirling, however, decided in 
| favour of the petition, pointing out that upon a wind- 

ing-up the holders of the founders’ shares were by 

Article 169 to be entitled to one moiety of any assets of 
| the company remaining after the discharge of the debts 
| and liabilities of the company and the repayment to the 
} holders of preferred and ordinary shares of the amount 
| paid up on those shares. It appeared that there was 
required for payment of the above dividends to the 
preference and ordinary shareholders a sum of £56,500, 
| while the present investments, after deducting interest 
on debentures, &c., yielded a net annual income 








: 

of about £16,000, leaving a deficiency of about 
| £40,000 to be made up before any dividend could be 
| received by the holders of founders’ shares, Further, 
if all the existing investments were realised at their par 
i 


value, there would be an existing loss of over £73,000. 
In his Lordship’s judgment there was no reasonable 
prospect of anything ever coming to the holders of the 
founders’ shares either in respect of dividend or capital ; 
and, consequently, it could not be considered unfair to 
throw on them, in the first instance, the loss which had 
actually occurred. The case of the ordinary shares raised 
a separate issue, into which we need not enter, beyond 
stating that it was also decided to make an_order in 
accordance with the prayer of the petition, which, as his 

| Lordship pointed out, had nothing unjust or inequitable 
in it. The decision is not calculated to make the holders 
of preference shares any fonder of their bargains. 





Brokerage for Placing Shares.—In an article which 
| appeared in our issue of February 23rd last, we referred 
| to the decision given by Sir Charles Hall in the Mayor’s 
Court in the case of the Metropolitan Coal Consumers’ 
| Association v. Scrimgeour, holding that the action of the 
directors of the company in paying commissions to the 
defendants, a firm of brokers, was not ultra vires. The 
case has since been before the Divisional Court, where 
the appeal of the liquidator of the company was dismissed 
with costs, and since then the Court of Appeal has fully 
discussed the whole question, with the like result. Lord 
Justice Lindley characterised the action as an attempt to 
push a reasonable and well-known doctrine to an 
absurdity—the doctrine that a limited company cannot 
issue shares at a discount. The transaction here was 
_ that the company had authorised their directors to pay 
their brokers a reasonable commission for their services 
in procuring persons to take up shares. He could not 
see anything wrong, contrary to the Act, or illegal in 
anysense in that. His brother Lord Justice had put 
the case in argument of payment for advertisements, 
and Mr Quin had felt the strength of the analogy and 
gone the length of saying that such payments were 
illegal. It startled his Lordship to hear any such 
argument. His Lordship distinguished the cases of 
‘* Lydney Iron Ore Company v. Bird” and “ In re Faure 
| Electric Accumulator Company” as cases in which 
_ persons had been made liable for the receipt or payment 
of money really improperly paid. He commented on 
some observations of Lord Justice Kay in the latter case, 
saying that if the observations really went so far as to 
indicate thatthe commission paid 4 this case was 
_improper he should differ from him. This ruling is, of 
\| course, important, as a legal recognition of the existing 
| custom of paying brokers a commission upon the shares 
| in new companies for which they obtain subscriptions, 
without any reference to the question of whether or not 
there has been an express agreement between the com- 
pany and the brokers to that effect. It is not always 
easy to differentiate between broker’s commissions and 
issuing shares at a discount; but the decision of the 
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‘| course, the House of Lords should take a different view 
| ofthe matter. 
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entering the docks of London showed a decrease of 
110,748 tons, as compared with the corresponding period 
of last year, the respective totals having been 2,451,692 
tons, against 2,562,440 tons, but the tonnage entering 
the docks under the control of the Joint Committee rose 
from 1,821,259 tons to 1,838,618 tons, an increase of 
17,359 tons, while the weight of goods warehoused in the 
Committee’s docks was 479,192 tons, as compared with 
459,699 tons, an increase of 19,493 tons. The stocks of 
goods in warehouse at the close of the half-year amounted 
to 263,204 tons, as against 285,270 tons, a decrease of 
22,066 tons. The Joint Committes state that they are fully 
impressed with the fact that from causes mainly beyond their 
own control, certain charges show a constant tendency 
to increase, but the Committee are most carefully con- 
sidering what fresh sources of income can be found to 
compensate for the larger expenditure. The revenue for 
the half-year amounted to £872,189, as against £356,410, 
leaving the appropriation account at £259,537, agaiast 
£266,396. Of this sum, £179,081 goes to the London 
and St Katharine Company, and £80,456 to the East 
and West India Company. This enaoles the former 
company to pay a dividend at the rate of 2} per cent. per 
annum on the capital stock, leaving £13,863 to be carried 
forward, while the latter company proposes to pay } per 
cent. on account of the interest on the deferred deben- 
ture stock, leaving a balance of £40. A year ago the 
London and St Katharine’s distribution was at the same 
rate as that now proposed, but in August, 1893, it was 
at the rate of 2} per cent. per annum. For the first half 
of last year, however, the Kast and West India Company 
paid 26s 8d per cent. on the deferred debentures, so that 
in this case the larger revenue has been more than 
swallowed up by increased expenses. 


The Trustees and Executors’ Corporation.—About the 
only satisfactory feature in the report issued by the 
directors of the Trustees, Executors, and Securities 
Insurance Corporation, and that of a negative kind, is 
that by the scheme of arrangement devised last year the 
necessity of calling up the balance of £3 on the shares 
has been obviated. For the results shown the present 
directors are, of course, not responsible. They succeeded 
to a damnosa hereditas, and since their appointment 
their attention has been almost exclusively absorbed “ in 
unravelling the affairs of the Corporation, aid extricating 
them as far as practicable from the perilous position in 
which they found them.” But even with the arrangement 
referred to the accounts for the seventeen months to May 
31stlast show a loss of £20,654. It is pointed out, however, 
that some of the expenses appearing in the profit and 
loss account are abnormally heavy, particularly law 
charges relating to past transactions, whilst the old loans 
carried interest at much higher rates (some as high as 
45 per cent. per annum) before the issue of the new 
debentures. During the period under review ‘the 
Corporation has not only been enduring the burden of 
unusualiy heavy expenses, but, owing to the long con- 
tinued agitation regarding its affairs, it has been 
impossible to secure any new or profitable business, or to 
extend its trustee business, which is of a highly sensitive 
character. And beyond this, your directors have good 
grounds for believing that, for the same reason, some 
portion of the former profitable business of the Corpora- 
_ tion has been lost.’ Reference is made in the report to 
| the settlement of the claim proffered by the Imperial 
Ottoman Bank, and to the “substantial sum obtained 
from the old directors ; but in neither case is the amount 
paid or received stated.” With regard to the future, 
the board state that ‘it is impossible to make 
a forecast with anything like accuracy or certainty, 
but your directors think they may go so far as to 
'express the opinion that the income which is now 











the revenue derived from trust business, Winchester 
House and the Liverpool Safe Deposit, after providing | 


Court of Appeal must be taken as it stands, unless, * arising from the investments and loans, coupled with 
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for ordinary working expenses as well as the interest 
on the new debentures (which does not now exceed 
£20,615 per annum), ought to show a surplus of some 
£7,000 or £8,000 per annum. This calculation is based 
upon the present business of the Corporation, and 
does not include any estimate for fresh business in 
any department.” And the directors add that ‘the 
question of dealing with the large amount of loss 
inherited by the present directors should, in their 
opinion, remain for the present in abeyance; it will be 
dealt with by the board in due time.” Mr Alexander 
Young, the chairman, and Mr Edwin Waterhouse, the 
deputy-chairman, have intimated their desire to retire 
from their positions at some not distant date, which is 
scarcely a matter for surprise under the existing 
circumstances. 





Ramie.—Practical interest in the possibilities of the 
ramie fibre has lately been revived among textile manu- 
facturers. Ramie, or rhea-grass, or ‘‘ China-grass,” 
contained fibre exceptionally long in staple, and therefore 
suited to impart great strength and durability to any 
textile fabric in which it could be employed. Many have 
been the attempts so to employ it. Until about a year 
ago these had only established the merits of ramie fibre 
tobe, length of staple in excess of any known fibre, 
strength, durability, lustre, lightness, receptivity of dyes, 
purity of tone when bleached, and resistance to the action 
|of moisture. No difliculty in obtaining ample supplies 
has ever been anticipated, for the plant is practically a 
weed in China and India, and can be grown in any 
| warm climate. This fact has stimulated experimenta- 
|| tion aimed to overcome the main obstacle to its use, 
|| viz., @ process of treatment which, without impairing 
| the fibre, would reduce cost to a ratio comparable to the 
competing fibres for which it is proposed as a substitute. 
At the Paris Exposition in 1889 four machines for this 
purpose were entered for trial, but failed to yield the 
anticipated results. At New Orleans in 1892 three different 
machines were tried. With two of these the clogging of 
the running gear by the exuded gum proved a fatal defect, 
while the third was not adapted to the varied sizes and 
lengths of the stalks. America now claims, however, 
that the decorticators, fully tested in December last, 
surmount all difficulties and produce ramie fibre 
fully equal to Sea Islands cotton at a cost of 17¢ per 
lb, It is proposed (and the Bill has passed the Senate 
to empower the United States Secretary of Agriculture “to 
establish three ramie stations in different sections of the 
country with a view of developing ramie culture through- 
out the United States.’’ The Bill embodies large subsidies 
forthe purpose. Meantime a spinning company in Great 
Britain (at Long Eaton) claims that for the last twelve 
months it has ‘‘ been engaged in treating and degumming 
tamie and spinning the results into yarns, which are 

being sold in the open market at very remunerative 
| Prices.” The process used is an invention patented by 
Mr H. H. Boyle, which, by passing the raw ramie through 
@ series of tanks containing various chemicals, and 
subjecting it to the action of fluted breaking cylinders 
and wringing rollers, brings out finally, in five or six 
hours, a pure white filasse which, when dried rapidly in 
aheated room, can be prepared as “sliver,” ready for 
spinning into yarns on the usual frames used for silk or 
long-staple wools. If this can be proved to be done at a 
profit—and we are credibly informed it has been proved 
—ramie must ere long take a foremost place among 
our textile industries and among our importations of raw 
material. 
dispute regarding its capacity to rival flax in the produc- 
tion of tablecloths and damasks. It is known to mix 
Well with silk, owing to its lustrous qualities, and, when 
mixed with wool or cotton, it affords great additional 
strength. Its superior durability favours its adoption 
for twines, fishing-lines, and sailcloth, for it gives the 
maximum of strength with the minimum of weight. It 
has already been tested experimentally for all these pur- 
poses, and it is further claimed that pure ramie cloth, 
Owing to its absorbent and antiseptic properties, is 
specially suited for hospital purposes. 
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The question of cost once solved, there is no | 


Wills and Bequests.—The Jilustrated London News 
gives the following list of wills proved, with the amount 
of personalty in each case :— 


£ 

Mr Edward John Collingwood, J.P., D.L., late of Lilburn 

Tower, Northumberland ............:00 scccosescsoccesstessssvces 294,203 
Mr Arthur Montefiore Sebag-Montefiore, lata of 2 Palace 

houses, Kensington Gardens ...............cc0cc0 ceveseeesecees 144,911 
The Right Hon. Frederick George Brabazon, Earl of 

Bessberough, late of 45 Green street, Grosveror square 114,984 
Mr Phillips Buchanan, J.P., late of Hales Hall, Drayton- 

in-Hales, Staffordahive.............0.0.<s.-cscerccscesscecseeooess 34,115 
Mr William Stenning, J.P., late of Redhill, Surrey ......... 19,101 
Mr Francis Douglas Boggis-Rolfe, J.P., late of 69 St. 

CAEGEME P LQUGLONE WNINOO 5 <0scs0veusee: cocenhcsucothacesaveeles 18,987 
Mr George Daniel Bishopp, J.P., late of Hayes Northiam, 

SOME i ncbieiadeysnrgdatuecatcastacssnceacetokea lira ecoae 5,893 
Mr Robert Henry Lee Warner, J.P., D.L., late of Tyberton 

COUPES FISMOLA ING oi oi oos csc scicinssvacocdeacercesetocecseeesbscce 5,833 





Foreign Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, July 25. 
The returns of the Bank of France for this week, last 
week, and the corresponding week of last year are as 
follows :— 

















DEBTOR 
July 25, 1895 July 18, 1895. July 26, 1894. 
f c f c f e 
Capital of the Bank. ......... 182,500,000 0 ... 182,500,000 0 182,600,000 0 
Profits in addition to capi. 
tal (Art Law of June 9 
BED © kx eeencseccnvsacensacee 4 8,002,318 54 8,002,313 54 8,002,318 64 
Reserve of the Bank and its 
DERMEED, ..00¢0000<0: coscee ces 22,195,750 14 22,105,750 14 22,105,760 14 
Reserve of landed property 4,000,u00 0 4,009,000 0 4,000,008 0 
Special reserve.............++-+: 8,407,444 16 8,407,444 16... 8,497,444 16 
Notes in circulation \....... 3.42?,986325 0 ...8,495.677.815 0 ...8,410,550,22) 0 
Interest on securities trans- 
ferred or deposited..... 18,755,481 32 21,525,783 22 15,480,537 58 
Bank notesto order,receipts 
payable at sight ......... 24,972,045 88 25,129,799 99 86,870,390 8 
Treas account current 
cullen rr, | . 167,357 789 68 163.915.12! 87 
Current accounts, Paris.. 1,028,858,630 51 .., $91,858,368 29 39) 259,218 8 
Do branch banks............ 56.748,019 0 66,755,387? 0 57 401.948 0 
Dividends payable ............ 3.797,393 25 4,489,623 25 4,726,090 25 
i ts and sundry inte- 
ag ecu wi i 2,551,379 40 see 1,247,763 23 1,781,774 12 
i ted the last six 
~-- eecceocecesocsc cesses 635,022 42 635,022 42 897,050 0 
SUNArICs......ccrcccccscescosesscee 276,489,376 38 64,271,422 64 33.439 739 93 
Totai .... ‘ “5,309,993, 192 48 ... 4.563,965,282 61 .. 4 343,337,627 80 
CREDITOR. 
Oash in hand and in dranch ¢ e t ° t ‘ c 
DADS cccccgeeccccscccqecsoee- 8,310,295,127 97 .. $,299,303.187 26 .. 3,117,887,131 67 
Commercial bills overdue... 12,720 53. 51,434 35. 332 764 68 
Commercial bills discounted sia 
in Paris not yet due ... 550,403,507 92 .., 201,953,286 10... 171,446,790 79 
Treesury bills a peormtemeese om ‘ai ove oo 
Jommercial bills, branc ; 
. BD Lascduhencecesense cneeek 522,105,099 0 289,640,387 O 280,423,672 0 
on deposits of 
a. eesee-e . eocescecee 1,598,000 0 1,300,000 0 2,889,000 0 
Do in branch banks ...... 229,000 0 154,200 0 5.427,100 0 


118.517.9681 35 
165,493,891 0 


* 443,545,242 98 


256,634 436 04 “se 
153,587,469 O .. 


Do in public securities ... 
201,517,813 0 


Do by branch banks 
Advance to the State (Con- 
ventions, June 10, 1875, 











and March 29, 1878) .. 140,000,000 0 - 140,000,000 0 ... 14),000,000 0 
nt stock reserve 12,951,75C 14 12,930,750 i4.)... 12,930,750 14 
ae lg eee 99,617,457 23 99,623,374 €8 .. ° 99,627,756 61 
Rentes Immobilisées (Law ‘ 
ae June 9, 1857) we... 100,000,000 O ... 100,000,000 0 ... 100,000,000 0 
Hotel and cae of the 
k and lan ro- 
— branches...... or 19,163 351 75 19,166.351 75 18,636 307 78 
Expenses of management... 938,921 78 ss 919,476 70 1,279,395 41 
e special re- 
= eseee en eocceccee 8,407,444 16... 8,407,444 16 8,407,444 16 
SUNATICS .....cseerercverercereeeres 85,881.812 91 ... 88,032,€78 49 99,866,662 2t 
Botad .cccrccecccscee se 5,309,993,492 48 ...4,563,965,282 61 4,343,337,627 80 


The above return compared with that for the preceding 
week exhibits the following veriations :— 







INCREASE an 
TEABUTY ACCOUNE ....cc.ccceeceereseeeeeceeene comes os0e +326 022 
eaaetanetee Dic ceacuenarectiipnd tskeai 626,9 1,804 
Casn capanhusn asavensimumes¥a 11,091.940 
Sister onnioianiel 580,917,923 
Advances OD SECUTIEICS ..........ccceeseerer ere cee eee . 155,771,788 

DECREASE. : 
Circulation ..........+. easiesivasaoniann 72,691,430 


Although considerable sums of the surplus deposits for 
the Chinese loan have been reimbursed this week, the 
Bank balance-sheet shows a large increase in some of the 
entries. London bills have been in demand to transfer 
a part of the produce of the loan to London, where it will 
‘remain at the disposal of the Japanese Government. 
| From 25f 15c a week back the exchange rose to-day to 
| 95f 30c, but closed at 25f 28c. Gold is now being sent 
'to London. Private discount has dropped to 1 per 
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cent. The Bank has received gold on the week from the 


subscription to the loan, and the cash to-day was com- 
posed as under :— 
a a | 
Francs. £ Francs. 
Gold, ..,..2,050,878,158 = 82,035,126 .. 2,042,796,817 = 81,711,872 
Silver ...1,259,516,969 = 50,320,679 .. 1,256,506,3706 = 50,260,255 


3,310,395,127 == 132,415,805... 3,299,303,187 = 131,972,127 


Prices had declined until to-day, when there was a 
recovery, but they are still generally lower on the week. 
Brazilian Fours have lost 2f 55c, at 74f 90c; Spanish 
Exterior, 1f 923c, at 65f 90c; Portuguese Threes, 50c, 
at 25f 75¢; Russian Consols have fallen 15c, to 101f 35c; 
Threes, 45c, to 92f 30c ; Robinson Gold Mines, 1f 87c to 
245f; Ferreira, 4f 57c, to 440f 62c; Geldenhuis, 5f 62c, 
to 170f 62c; French Mines d’Or, 4f 37c, to 157f 50¢c; De 
Beers have gained 4f 37c, at 588f 12c; Lagunas, 11f 25c, 
at 125{; Nitrate Rails, 12f 30c, at 385f. The following 
are the variations in other leading securities :— 
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with the lower prices of the foreign the railway company 
was compelled to reduce its rates, and suffered in conse- 
quence a loss of 2,260,000 pesetas in 1894 compared 
with 1891. A consequence of the decrease in the 
Spanish exports to France was a rise in the 
exchanges from 7 per cent. in 1891 to over 20 per 
cent. in 1894, entailing a loss of over nine million 
pesetas to the company in the payment of the 
interest on its debentures abroad in gold. As 
the net receipts did not cover the loan charges 
the company decided on paying its coupons abroad in 
pesetas, leaving the foreign bondholders to bear the loss 
in the exchange. It may be remembered that the bond- 
holders in France protested against this measure, and the 
Paris Bourse Committee decided that debentures on 
which the April coupon, paid at the reduced rate, had 
been cut off, should cease to be negotiable. That measure 
was not, however, maintained, and the debentures have 
now two quotations in the official price current, ex-div. 
and cum. div. The company in its annual report for 














Par. July25. July 1S. 1894 expresses regret at its inability to pay its dividends 
Th f fo f o tf c¢ | in gold, but it had no alternative, as the Spanish Govern- 
ree perCent ...... 100... 102 5 . 1022) — 015 i refused it permission to increase its rates or 
Redoomable Thresa.-.= 100 “~ 100 70 “~ 1006) + 0 10 | Mel Dat Monae Mt Pertiste bonds, and the deticit on 
Three-and-Halfs ....... - 10... 10780 .. 10795 — 015 | Suspend the redemption oO “ig ‘li 
TATA  casososcoccsvensers - 10. 88 0 .. $840 — 040 | the year amounted to nearly five and a-half million 
Austrian Gold 4% 1... 100.. 10375 .. 10360 + 015 | pesetas. The situation of the company, although critical, 
Turkish Fours .......4.. ~ 100. 25 723 .- 2570 + 0 241) i5 not desperate. The general balance-sheet for 1894 
ee er ee oe oe eee oo hows gross receipts amounting to 85,763,217f, and 
Bank of France Shares1,000 .. 3,575 0 ... 3,550 0 + 25 0 ae gross = receipts neni OU, i ’ t 
Banque de Paris ....... -~ 500... ‘835 0 ...c 83259 + 250 | working expenses to 36,993,590f, leaving a balance o 
Orédit Foncier .......... - 800... 88375 ... 88625 — 2 50 | 48,769,622f. The loan charges, including over Six 
ego ne ours . ones “op aa 4 - aeee .2 + 250 | millions for the sinking fund, took 45,057,152f, leaving 
ee eee oS a ee ee ne ee ee -” |a balance of 3,712,475f; but the loss in the exchange 
Northern Railway ...... 500 .. 1,798 75 .. 1,801 25 — 2 50 , , : soit of 5.495.6998 
Western Railway......... 500 .. 1,093 59 .. 1,095 6 — L5) | converted the surplus balance into a deficit of 5,490,0591. 
Orleans Railway ....... - 500... 1,580 0 .. 1,589 0 . ... Although French tribunals are not bound by precedent 
Eastern Railway........ 500 .. 960 0 .. 956 0 + 40]; ir inde 3. the decision of the Paris Civil Courts 
Lyons Railway.......... . 600 _ 1474 0 .. 148909 0 — 6 @ | 2 bgp range b ca Rae of the Hastern Rail- 
Southern Railway .. . 500 .. 1,280 0 .. 1,292 50 — 12 50 | 1” the action brought by ii in wank & 
South of Austrian Kail. 600.. 240 0 .. 23875 +4 125 | Way against the company, contesting Its right to 
Rio Tintos................ ~ sm em 41250 .. 410 ® + 250 | reimburse their debenture in anticipation of the drawings, 


The allotment of the Chinese loan is at the rate of | will no doubt influence judges in future cases of the 
4°28 per cent. for subscriptions for fifty-two bonds andj kind. A passage in the summing up of the judge - 
above, below that number applicants for from one to | the action just tried is of some interest. He said: No 
twenty-five bonds receive one, from twenty-six to fifty- | argument in favour of the pretension of the railway 
one, two. The premium on the loan has declined below | company can be deduced from conversions already effected 
two, the closing prices to-day being 101f 10c for money| of French Rentes, Crédit Foncier bonds, or those of | 
on the account, one-half paid, and 100f 95c for bonds all | other companies. French Rentes not having any date | 
paid up. fixed for their redemption may be reimbursed at any 
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The French Treasury, to take advantage of the 
unemployed money set free after the subscription to the 
Chinese loan, reduced on Saturday last its rate of 
interest on bills from 14 to # per cent. for all dates from 
three to nine months, but on the other hand raised its 
interest on bills for ten to twelve months from 14 to 2 
per cent. The Treasury has apparently obtained all the 
money required at present, for it has to-day further 
reduced its rate to } per cent. for all bills from three to 
eleven months. The rate for one year’s bills has, how- 
ever, been raised to 2} per cent. 

An idea may be formed of the damage done to the 
wine trade of Spain by the prohibitive duties on foreign 
wines in France under the new French tariff, which 
raised the duty from 2f to 14f 8le per hectolitre of 22 
gallons. In 1891 the exports of wine from Spain to 
France were 9,604,451 hectolitres ; in 1894 the quantity 
had fallen to 2,587,769 hectolitres. A direct consequence 
ofthe diminution of the exports to France was a fall in 
the price of wine in Spain from 30 pesetas or francs per 
heciolitre in 1890, and 25 pesetas in 1891, to J5f only in 
1894, the prices being those of the wine on the French 


frontier or at a shipping port in Spain. The value of | 


the wine exported to France fell in consequence from 277 
million pesetas in 1891 to 59 millions only in 1894. 

The traffic receipts on the North of Spain’ Railway 
suffered in the same proportion, those from the transport 
of wine and returned empty casks having declined 
from 13,613,806 pesetas in 1891 to 8,615,081 pesetas in 
1894. Another cause of prejudice to the railway company 
was the increase in the imports of wheat by sea, which 
rose in value from 31 millions in value in 1891 to 81 
millions in 1894. The quantity of wheat carried over 
the lines of the North of Spain Company remained 
stationary, but to permit home-grown wheat to compete 








time, at the option of the debtor. The statutes 
of the Credit Foncier Bank require that the bonds 
in circulation should correspond to the loans 
outstanding made with the capitals raised by the bonds, | 
and asa right is conferred on the borrower to anticipate 
the payments of the annuities due, the bank is bound to 
reduce the amount of its bonds in circulation in the same 
proportion, in order not to destroy the balance between 
the mortgage loans granted and the sum obtained from 
| the public by the issue of Crédit Foncier bonds. The | 
right of conversion thus devolves from the nature of the | 
contract itself. If certain companies have thought fit to 
convert their bonds, notwithstanding the table of redemp- 
tion, and, although no such right was stipulated in the 
conventions with the bondholders, they only did so in the 
absence of any opposition from the parties interested, 
whose silence was construed as a tacit consent to the | 
| operation. The conclusions to be drawn from those | 
considerations are that the Eastern Railway Company | 
could neither reduce the rate of interest it engaged to 
pay the five per cent. bondholders, nor reimburse the 
| bonds by anticipation without the consent of the holders, 
the period for the gradual redemption by drawings having 
been stipulated as much in favour of the bondholders as 
in favour of the railway company. 

At the end of 1892 a law was passed regulating the | 
employment of children and females in manufaciories. 
The year 1893 was a period of organisation, but in 1894 
the law was generally applied, and the results obtained 
are the subject of an interesting report from the Superior 
Labour Commission. The total number of factories 
and workshops registered was 256,744, of which 106,739, 
or 41 per cent. were inspected. The total number of 
workers of both sexes and all ages employed was about 
two millions and a-half, and of those inspected 1,673,206. 
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Of the 256,744 establishments only 33,690 employed 
more than ten hands. The large proportion of 87 per 
cent. of small workshops with from one to ten hands 
proves the prosperity of what is described as la 
petite imdustrie as opposed to the centralisation of 
industrial labour in great manufactories. The in- 
spection as so far applied, has ~been directed 
principally to the larger establishments, as the average 
number of hands in the 106,735 visited was 16, while 
that of the total of 256,744 registered was only 93." The 
main provisions of the law of 1892, were the reductions 
to thirteen years of the age from which children might be 
employed, or to twelve years if they had passed an 
educational standard and a medical examination. To the 
age of sixteen, children could not be employed more than 
ten hours; from sixteen to eighteen the number of hours 
might be increased to eleven, provided they did not exceed 
sixty hours in the week. Eleven hours was also fixed 
as the maximum for women above eighteen, and they 
could not be employed on night labour or between 
9 p.m. and 5 a.m., but some toleration was admitted 
with regard to the hours, subject to the condition that 
the day’s work did not exceed nine hours. The 
1,673,206 hands employed in the establishments inspected 
consisted of 158,285 children of 16 and under, 123,511 
from 16 to 18, 87,453 femaies from 18 to 21, 324,947 
women, and 978,600 men above 18. The minors of both 
sexes below 18 represented 16-7 per cent. of the total, 
and the feminine hands of all ages 41-4 per cent. During 
the year 78 prosecutions were instituted for employing 
children, 273 in number, under age; 2,531 cases of 
employing children or females beyond the number of 
hours permitted were also reported by the inspectors. 
The restrictions on night work by females led in many 
cases to the substitution of men for women, as in certain 
cotton mills on the Vosges, and in the spinning and 
carding of wool in several regions. Among the excep- 
tions permitted were the employment of women for 
folding newspapers, and the law appears to be frequently 
evaded, by the women after working some hours in 
one printing office passing to another to exceed the 
number of hours permitted. Some morning papers 
employed female compositors during the night, but 
as inquiries showed that the number was not con- 
siderable, the inspectors received instructions 
to apply the law rigorously, and the employment 
of women as compositors at night has eeased. The 
law declares that girls under age and women must not be 
employed at night, and one printer imagining that it did 
not apply to .unmarried females over 21, substituted 
women of that' class for married women ; but a tribunal 
before which he was prosecuted did not admit his inter- 
pretation of the law, and he has ceased to employ 
females altogether. The Sunday is generally chosen 
for the weekly day’s rest imposed by the law. The 
choice of the day is optional, and at Agen, a fruit- 
growing region, the Thursday is the holiday of the 
pickers and packers, for a special reason. Consignments 
to London, which is the principal market, reach their 
destination on Sunday if despatched on the Thursday, and 
are only opened on the following day; so by making 
Thursday the day of rest no day is lost. The number of 
prosecutions under the law increased in 1894, and was in 
all 704, of which 590 were followed by convictions, but 
it is explained that on the first application of the law the 
Inspectors employed means of persuasion, and it was after- 
wards found necessary to enforce the law to overcome 
the possible resistance on the part of some employers. 





UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 


New York, July 15. 
A good deal has been written concerning the export of 


$200,000 in gold last week, the first of its kind since the | 


middle of February. It is even stated that traders at the 


Stock Exchange sold shares for several days prior to the | 


shipment, in the belief that the export of gold would 


precipitate a decline in prices. This is only another | 


| Instance of how great afire may be kindled in the minds 
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The information has been made public for several weeks, 
although not in an official manner, that the gold reserve 
of the Treasury would be protected until October. 
This means that while it is possible gold shipments 
may be made, the $100,000,000 of reserve will not be 
intrenched upon. It is true the Bond Syndicate have 
not made any such statement in so many words, nor is 
it likely they will do so; but it is unlikely that anyone 
would make such a statement as that given herewith 
unless-there were authority for it. Still, as the Street 
rumours state, neither Wall Street nor London place 
entire confidence in this unofficial announcement. This 
is not surprising when it is rezalled that few people are 
bitten so often as professional speculators, who pay large 
sums weekly for rumour-gathering. Surprising it would 
be, indeed, if they could always tell a bit of genuine 
information at first sight. As far as the $200,000 gold 
shipment is concerned it has no significance, as shown 
by the consignor failing to apply for bills instead of 
shipping the gold. 

The Wall Street stock market has exhibited marked 
peculiarities. It was purely professional with the bulls 
on the defence. The bears evidently regarded themselves 
as representatives of all that is desirable in stock specu- 
lation, and raided the Industrials viciously. Charge after 
charge was made on the Chicago Gas and Leather, and 
Sugar, Tobacco, Distillers and Rubber were in turn 
made points of attack. All of them closed lower at the 
end of the week, except Gas, which reacted sharply 
from the lowest point reached. Operations of this 
character would ordinarily result in weakening the whole 





market. In this instance, however, the entire railroad 
list stood firm, the Grangers particularly so, the 
average of the latter closing the week slightly 
higher. The strength of the latter group of railways 


lies, so far as known, in the favourable crop prospects. 
Thus far this year they have had no opportunity to make 
good the losses of the preceding year or years, but with 
a full harvest of spring wheat, with the outlook for pro- 
bably the largest crop of Indian corn on record, no ordi- 
nary shortage in winter wheat seems able to prevent the 
public from regarding stocks of the Granger railways as 
sure to be benefited by their heavy earnings next fall. As 
one of the functions of Wall Street is to discount the 
future, so it insists on holding the Granger stocks high 
in the face of a most successful raid upon the entire list 
of Industrials. 

Other features include the purchase of New England 
by its Re-organisation Committee, which is construed to 
mean its ultimate union with the New Yerk, New Haven, 
and Hartford Company. The tendency of man to look 
on the bright side after experiencing extreme depression 
is also shown in the action of the coal roads, which were 
higher, although no improvement is known to have taken 
place in the coai industry, the price of anthracite having, 
in fact, heen cut from $4:50 to $275 perton. It is true, 
however, that the Conference in reference to the re-organi- 
sation of Reading, together with the extreme depression 
to which the coal trade has fallen, stimulated the Street 
to the belief that not much worse could happen, and 
therefore the next change must be for the better. 

The most unpleasant feature of the general trade situa- 
tion is the unfavourable condition of the foreign trade. 
Our imports continue heavy, and our exports have not 
increased as rapidly as had been hoped. This, too, is 
also the season of large importations by Americans 
abroad: that is, they are buying on the other side to 
the extent of a good many millions of dollars, all of 
which will count some day in the foreign balance. Not- 
withstanding the participation of London in Pennsyl- 
vania Railway securities and its prospective interest 
in the floating of the securities, of the Southern Railway, 
it has been and still continues well out of the American 
market. This is only usual during the midsummer 
season, but it intensifies the dulness here. 

There are favourable features to report as well, notably 
that the totals of bank clearings now ran ahead not 
only of the corresponding totals of one year ago and 
in the panic year of 1893, but for the first time since the 
panic the weekly total is larger than in the corresponding 
week in 1892, a year of exczedingly large volume of busi- 
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| ness. Railway earnings continue to become more favour- 
| able, and these indices of the course of trade, together 
with, on the whole, favourable ‘crop prospects, are the 
basis of what is promised to be a prosperous fall business. 





GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 


BERLIN, July 24. 

The state of politics in the Balkan countries has sup- 
plied the market with a pretext to cover the retreat of 
many of the operators. Without thinking too lightly 
of political eventualities, it is obvious that the principal 
cause of the sweeping decline we have witnessed must 
be sought for in the internal affairs of the market. It 
is generally admitted that the level of quotations is 
too high, and this is exactly the pivovof the question. 
Reports from Vienna mentioning high rates, and other diffi- 
culties in the way of prolongation, yesterday helped to 
dispirit the market. A good deal of selling is going on, and 
as many parties welcome, and even promote, the reduction 
of pending engagements, it may be that the selling out 
will assume still larger proportions. Any considerable 
decline of the general level of quotations would not be 
at all compatible with the interests and views of 
those who look for a solid improvement of business. 

The private discount rate is 13, and the prolonga- 
tion rate is about 3} per cent, bnt it may easily 
come up to5and6 percent. ‘i'ne stock market is low 
and declining. T'unds show a little more steadiness, 
though they will not be exempt from the general tendency. 
In the department for iron and coal shares, even the 
reports about the prolongation of the Rhenish- Westpha- 
lian Coal Syndicate and of the Pig-iron Syndicate 
produced little effect; they passed almost unnoticed. 
The Disconto-Gesellschaft has at last brought out the 
shares of the Brazil Bank in Hamburg, where they were 
admitted in spite of the refusal here. Since no alteration 
is shown by the prospectus, it is difficult to explain the 
apparent anomaly. The circumstance shows how little 
good can be expected from stringent laws and regulations, 
though they are constantly clamoured for. I do not 
mean to say anything against the Brazil Bank, but if the 
prospectus was good enough for Hamburg, where they 
are as good judges in matters of banking and commerce, 
why was it declined here? The shares have been issued 
at 150 per cent. The bank was founded in 1887, in 
Hamburg, with branches in Rio, Sao Paulo, and Santos. 
Capital 10 million marks, on which 25 per cent. are paid 
in, except 4 millions, which are paid in full. Out of the 
latter amount 3 million marks were issued this time. 
The bank has paid the following dividends since 1890 :— 
10, 16, 16, 83, and 10 per cent. The total reserves are 
now stated at 749,619 marks. 

The loans issued lately, among which the Hungarian 
Iron Gate, the 6 per cent. Chinese loans, and the 
Brazil Bank are conspicuous, have all had a full success, 
and to some extent the amount ofover-subscriptionsconsti- 
tutes an embarrassment to the issuing firms as well as 
to steady investors. To check the speculative tendency, 
it is in contemplation to change the system of subscrip- 
tion, and to adopt the method of tendering which is 
frequently resorted to for loans issued in England. 
It is admitted that the mode has its merits, but at the 
same time the objection is raised that here it would work 
practically to the benefit of a narrow circle of powerful 
operators, and to the disadvantage of the public. 

In the Kingdom of Saxony a new Crédit Foncier is to be 
established. Capital at first 5 
increased to 15 million marks. 


A syndicate has made a tender of 103} for 6 million 


marks 3} per cent Wurttemberg Funds. 


The premium paid on new loans issued by companies 


was considerably higher this year than it has been since 
1889, as shown by the following table :— 


Per Cent. Per Cent, 
MD sess <cesbccbakckee eee ck BL BIND  cdccccsbecnseuavsdiboaececs 200 
OE i ae an ere a ae 31:0 DED eter etee tee hci tee 31°05 
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The Deutsche Oekonomiste reports the foundation of 
joint-stock companies as follows for the first half-year :— 








1895. 1894, 1893. 
Numberofcompanies 76 ...... ee seans 98 
Marks. Marks. Marks. 
Ee 97,499,000 ...... 88,259,000 ...... 77,259,000 


A local reviewer states the average discount rate in the 
open market here as follows :— 
Second 





The railways of the Kingdom of Saxony report their 
receipts in the first half-year 1895 at 463 million marks, 
an increase of 2} million marks, compared to the same 
period in 1894. The Railway Department at Cologne 
will shortly distribute large orders for cars and engines, 

Reports from the iron and steel market in RKhineland- 
Westphalia continue to record an improvement, which 
they attribute chiefly to the growing foreign demand 
manifested principally for plates, steel rails, rolled iron, 
and bridge-work. In order to promote exports, orders 
are taken at moderate prices on about the level of 
domestic prices. The domestic trade has improved for 
rolled iron manufactures. Pig-iron reports speak of 
declining stocks on account of a growing demand for soft 
steel, puddled pig, Bessemer, and foundry pig. Prices 
do not leave any considerable margin, because of the high 
price of the raw material. 

The textile trades report a good foreign business. 
Orders from the United States are considerable. The 
domestic market is comparatively quiet. The advance 
of prices of raw material forms an important subject of 
conversation, particularly in reference to mohair thread, 
in regard to which a scarcity of supply is reported. 
Manufacturers willingly pay an advance of from 10 to 
20 per cent. for Mirz@b’s, mohair curls, tricot curls, and 
apparently do not always find it easy to obtain a suffi- 
cient quantity of these requisites. The manufacturers 
at Barmen and Elderfeld have raised prices. The manu- 
facturers at Crefeld have done the same for velvet and 
silk plushes. The spinning and weaving establishments 
are well supplied with orders; some work during night 
hours. A similar boom has not been witnessed for many 

ears. 
. Exports to the United States are reported by the 
Consulate at Berlin :— 

Year 1894-5. Year 1893-4. 
48,306,000 39,570,000 
Increases of exports are reported from all parts, except 
Hamburg, Magdeburg, and Brunswick. Hamburg 
reports a decrease of about two million dollars. But 
this doubtless was caused by the falling off in sugar 
exports. Russia, who formerly sent large lots of hides to 
this country, is now importing from Germany, who, 
unable to meet the sudden demand (caused by the late 
famine in Russia, with a consequent destruction of 
cattle), has had recourse to imports froin Austria- 

Hungary and the Balkan States. 

The United States Consulate at Frankfort-on-the- 
Maine (comprising Rhineland and Southern Germany) 
reports a considerable increase of exports for the second 
quarter of 1895 :— 


$ 
Second quarter, 1895..........c0..sececeeeee eee 8,811,847 
Benois Gaarker, ISPE........:..000...s000000s000ss08 6,153,296 


The larger part of the new Belgian import tariff goes 
into effect to-day. It will no doubt create considerable 
difficulties, and perhaps a revolution in the export trade 
to Belgium. Pig-iron is no longer in the free list. 
still greater importance will be the effect of the pro 
hibitory tariff on textile and leather goods. 

The Neptune Shipping Company, Bremen, will, on 
the 12th August, start a line of fast steamers vere 
Lubeck, Rotterdam, and Cologne, and thus establis 


a direct freight communication between the Baltic — 
and the middle and upper Rhine. The promotion of the 
Mannheim-Strasburg canal project is eagerly ple 


3 ee eee 








July. 27, 1895 | 


THE EC 


NOMIST. 


987 





for in the just published annual report of the Chamber 
of Commerce of Cologne. The Chamber of Commerce at 
Bromberg reports continued depression in the timber 
trade; prices scarcely leave a margin. It attributes its 
— to the stagnation of the building trade in 
Berlin. 





AUSTRIA-HUNGARY. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, July 23. 
' The revoliing incidents that accompanied Stambouloff's 


funeral, which must increase the violence of party | 
| directors themselves say that to watch the trains go at 
| full speed over curves and bridges fills the spectator with 


hatred in Bulgaria; the rising in Macedonia, which, 
notwithstanding all official contradictions, becomes 
more serious every day ; and more especially the Austrian 
catastrophe which changed the'finest portion of the 
mining city of Briix, in Bohemia, into a heap of ruins, 


have all contributed towards depressing the bourse, and | 
it may be said that prices have all fallen more or less | 


during the course of the week. 





| it is over already. 





The most extraordinary fall was experienced by the | 
shares of the Briix coal mines, because everybody is | 


completely in the dark with regard to the damage done, | 


and because it is impossible to foretell when the mines 
may again be in working order. In two days the shares 
lost 120 fl apiece. 

The Jaw on the Servian financial arrangement hasbeen 
app-oved by the Skuptschina, and sanctioned by the 
King. The interest of all the State’s debts will, there- 
fore, be reduced from 5 to 4 per cent., and the Salt 
Monopoly is to be the guarantee for the creditors. 
Finance Minister, M. Popovic, estimates the deficit of the 
past year at four million dinars or francs. The admin- 


| istration of the Salt Monopoly must be reorganised before 
it can be considered as representing a valuable guarantee. | ad ! 
| Since goods are sold for money, and money is exchanged 


The receipts are to serve first of all to pay Servia’s 
creditors. Someone appointed by the creditors will be 
made trustee, and will exercise the control over the 
Servian officials. This will most likely be a Herr 
Dirrberger, who has hitherto acted for the German 
creditors. To enable the Servian Government to pay 
the July coupon, the banks which undertook the con- 
version have promised to grant Servia a 5 per cent. loan of 
5} million franes, which must be repaid in six months, 
and the banks will pay the amount down one week after 
the first monthly returns of Monopoly administration 
have been published. 

The Austrian and the Hungarian Governments in the 
course of last week deposited a further 4} million florins 
gold in twenty-crown pieces in the coffers of the Bank. 
The total gold payments of both Governments to the Bank 
now amount to 94 million florins, for which the Bank 
has paid either silver florins or notes. I am informed 
privately that the Bank, without waiting for its privilege 


|| to be renewed, is printing a new category of notes of 50 





crowns or 25 florins in its own establishment, onthe old 
pattern of its notes, which can be so easily forged. Much 
surprise is felt that the Bank does not apply to the 
Government establishment for printing notes, which is 
managed by the common Finance Minister, Herr von 
Kallay, and has lately received an extensive order for 
printing Greek notes of 100 and 10 drachmas, which 
experts assure me are the safest among all modern notes, 
as forging them is well-nign impossible. 

The Austrian States Railways’ receipts in June, 1895, 
were more than half-a-million florins higher than during 
the same month of the preceding year. 

The Japanese Government having stated that it would 
devote part of the war indemnity to the construction of 
new railways and to changing the narrow-gauge into 
broad-gauge lines, the Austro-Hungarian Consul-General 
has advised Austrian and Hungarian manufacturers of 
railway material to send an engineer to Japan to look 
after their interests. 

I learn that in Russia the tariff for the conveyance of 
rails and all kinds of material for the construction of 
railways is shortly to be materially reduced. 

During the past week harvest was commenced in all 
parts of Austria. In Hungary it will be completed every- 


where this week, and in the South and East of Hungary 





The | 





A good average harvest is expected 
in the case of wheat, and the quality of rye, which 
has been tested in the thrashing machines, , promises. 
well. Prices are still verv low, and merchants generally 
expect a poor harvest for potatoes and maize, ; In 


| Hungary the price of barley and oats has for some, time 


been higher than the price of wheat, and for this'reason 


| much larger quantities of oats and barley were sown in 
| the spring than usual, and the results are very good. 


The engines of the new train de luxe, which runs 
between Vienna and Carlsbad, are much admired for 
their unequalled speed, as they go much quicker than 
the Orient Express, and quite safely. ‘The railway 


dismay. And yet the Hungarian Government is making 
experiments with the train between Budapest and Vienna 
to increase the speed and lessen the time occupied in the 
journey from five to four hours. 





Correspondence. 





MONEY AND PRICES. 
TO THE EDITOR OF THE ECONOMIST. 


S1r,—In a letter to the London Economist, President 
Francis A. Walker takes exception to a recent article by 
Dr McLean Hardy, which I do not happen to have seen, 
and to a favourable review thereof. The point at issue is 
the quantitative theory of money. President Walker 
sustains his well-known views in support of the bi-metallic 
theory in these words:—‘‘The only hypothesis in the 
quantity theory of money is that demand and supply are 
of the same dominion and potency here which they are 
admitted to have in all other cases of exchange......... 


for goods, the advocates of this theory have a right, inthe 
absence of any reason to the contrary, to assume that the 
otherwise universal law of exchange governs here.” 

This is a very strong case; wherein is the weakness in 
its relation to bi-metallism ? 

In order to determine this point at issue about money, 
one must have resort to President Walker’s own defini- 
tion, namely, ‘‘ That which passes freely from hand to 
hand throughout the community in final discharge of 
debts and full payment, for commodities, being accepted 
equally without reference to the character or credit of the 
person who offers it, and without the intention of the 
person who receives it to consume it, or enjoy it or apply 
it to any other use than in turn to tender it to others in 
discharge of debts or payment for commodities.” 

That definition includes the prehistoric unit of value 
and medium of exchange—the cow; it includes , the 
lumps of uncoined gold and copper which antedated 
silver ; it includes lumps of uncoined silver later used ; it 
includes iron, electrum, and other metals and alloys; it 
also includes cowrie shells, wampum, tobacco, nails, and 
other substances which have been, and some of which are 
even now, used as moncy; it also includes irredeemable 
Government notes, and notes of deferred redemption. 
Finally, it also includes bank-notes, drafts, bills of 
exchange, and cheques drawn against bank deposits, with 
which by far the greater part of all national and inter- 
national transactions are finally liquidated. That is to 
say, since anything that any one has used, or may use, in 
discharge of debts or in payment for commodities is 
money, the whole volume of paper instruments of 
exchange is money with which ninety to ninety-five per 
cent. of all transactions are liquidated and finally settled 
between the parties thereto. Whether this definition of 
money defines or not, I leave to your readers. 

That brings us to the true point at issue. Has the 
supply and demand, affecting alike all these types of 
money, determined their value or estimation at any 
given period? Is there not a second, or rather a 
primary and dominant element governing and deter- 
mining the value or estimation of money, to wit, its 
quality ? t 

The quantitative theory is absolutely true in ,its 
application to the instruments of credit which are, in- 
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cluded in President Walker's definition. Those instru- | the force of legal tender to silver &s an alternative for 
ments of credit are the symbols of transactions based | gold at the option of the debtor, and to the privation of 


on a unit of coin. ¢ 
which transactions in goods are adjusted depends upon 
its quality far more than upon its quantity. 


That unit of coin or standard to | the creditor of any free choice in the matter. 


There is absolutely no danger ir the free coinage of 


If its | gold or silver or copper, if no attempt is made to foree 


quality is such as te be entitled to trust, credits will | the acceptance of one in the place of the other at the 
be freely granted ; if the quality of the unit is distrusted, | choice of the purchaser of goods or the debtor, without 
the quantity of credits will be limited. The supply of | freedom of choice to refuse copper or silver in place of 


and demand for credit money is in inverse proportion 
to quantity if its qualityis doubted. Now since credit 
transactions are in ratio to coin transactions as about 
nine to one in every ten (probably ninety-eight to one), 
a shock to credit caused by an attack on the coin 
standard of value stops demand, whatever supply may 
be offered, stops trade, and depresses prices in an ex- 
cessive measure. Witness the depression of the last 
two years under the influence of the silver craze. 
Will President Walker deny that there is such a 
thing as good money and such a thing as bad money? 
Upon this point we may have recourse to a yet 
more distinguished advocate of bi-metallism — Henri 
Cernuschi. His dictum, which seems to be final, is as 
follows :— 

‘It is by the ordeal of fire that money may be tried. 
The coins which, being melted down, retain the entire 
value for which they were legal tender before they were 
melted down are good money. Those which do not 
retain it are not good money.” 

A yet simpler definition might be, that coin only is 
good money which when beaten smooth with a hammer 
is valued the same as before: that coin is bad money 
which when beaten smooth is valued at less than 
before. 

It may be fully admitted that there is an element of 
truth in the quantitative theory as applied to the two 
principal money metals—gold and silver—when that 
theory is tested by the facts developed in a long period of 
time. But the history of coinage proves that there has 
been a great variation both in the relative supply of and 
in the relative demand for gold and silver, and that every 
effort to maintain them at a parity ata fixed ratio by 
decrees, edicts, or legislative acts of legal tender has 
failed everywhere, from the dawn of history to the 
present date. All admit that there is no absolute unit of 
value, and there can never be, because value, valuation, 
or estimation is an intellectual conception. It can never 
be imparted by law, treaty, or decree to any material 
substance. 

Nevertheless, no other substance has ever been dis- 
covered which meets the definition of true money so fully 
as gold. Nothing but gold can be “freely used in dis- 
charge of debts and in payment of commodities’ among 
all civilised nations, or even among what we assume to 
be half-civilised nations. Coin made of gold, justified in 
weight and quality by the stamp of a trusted Govern- 
ment, needs no act of force or legal tender to keep it in 
use, even though it has doubtless depreciated since the 
first funding of the national debt of Great Britain, about 
200 years since. 

What ratio to gold coin would silver bear, or at what 
ratio could it be kept at a parity with gold, if freely 
coined by all nations, to be circulated without forced 
acceptance under an international bi-metallic treaty? 

On a strict construction of President Walker’s some- 
what indefinite definition of money, the word money 
would of necessity be limited to gold coin, the only money 
‘which passes freely,” thus rendering it consistent with 
Cernuschi’s dictum of what true money is. 

President Walker wisely limits his description of 
money to “‘ that which passes freely.” If silver would 
pass freely as an alternative coin, at a given or fixed ratio 
by weight tv gold, there would be no bi-metallic question 


to be considered. It never has passed freely at any fixed | 


ratio ; hence the call for an act of force or legal tender. 
Surely it is absurd to hold that silver money which can 
only be kept in circulation by force, except when redeemed 
in gold, is money that “ passes freely from hand to hand.” 

Until the advocates of what is called bi. metallism can 
name a ratio at which gold and silver coin will ‘ pass 
freely from hand to hand” without the force of legal 





gold on the part of the seller or creditor. 

In order to justify their views, President Walker and 
his co-adjutors must prove that the fiat of law can 
create such a demand for silver as to establish its con- 
stant and equal valuation or parity at the chosen ratio 
throughout the world. In other words, they must prove 
that all money is fiat money. If that be so, why waste 
time and capital in the effort to mine, smelt, and coin 
either silver or gold? ‘ 

If ‘anything which can be used as money is money,” 
and if the fiat of law can regulate the supply of money 
so as to meet any continuous, special, or variable demand 
for money; or, if the law can create a demand for a 
metal of low cost so as to keep it at a parity at a given 
ratio with the metal of high cost, why not wholly dis- 
card the high cost metal? Why waste time and labour 
in providing high cost money when cheap money will do 
all the work as well? Why waste time on silver, 
relatively of high cost as compared to paper? Why not 
stamp paper at once and regulate supply to demand, or 
vice versa ? 

Would not merchants, banks, and bankers accept fiat 
paper money at a fixed ratio to gold under a treaty of 
international legal tender as readily as fiat silver money? 

If a treaty should be made, would they not rather 
establish a commercial or uncoined unit of gold by 
weight, sustained by bank and bankers’ reserves of gold 
by weight, thereafter conducting all banking transactions 
and liquidating all debts and credits in stable units of 
account convertible on demand into gold, such asthe 
pound sterling now is; that term being only a name used 
to designate 113-0016 grams of gold ? : 

Coinage is nothing but the manufacture of round discs 
of metal, which carry by stamps a certificate of their 
weight and quality. To imitate a coin is a crime, but 
bankers may manufacture ingots or cubes of metal, and 
may certify them by their own stamp to any amount. 
Are there not many bankers whose stamp and certificate 
would give as good assurance of the quality of the ingot 
as the stamp of any Government gives tc any coin ; at 
least in the conduct of their own transactions among |} 
themselves? 

What are their bills of exchange but stamped and cer- 
tificated titles to a given weight of gold whex drawn in 
the name of pounds sterling. Would not their stamp on 
the gold ingot be as safe as their stamped draft or bill of 
exchange, and vice versa ? 

What effect would this course have upon the effort to 
force a parity of exchange in gold or silver by an inter- 
national treaty of legal tender now commonly miscalled 
a bi-metallic treaty ? Epwarp ATKINSON. 

Boston, July 5th, 1895. 


BRAZILIAN FINANCES. 
TO THE EDITOR OF THE ECONOMIST. 


Srr,—As a resident for more than twenty years '” 
Rio de Janeiro, I claim in a modest way to have some 
knowledge of the financial affairs of Brazil and its pro 
gressive commercial movements. It is, therefore, with co 
siderable surprise that I read the article in the Financial 
News of 16th inst., which, to say the least of it, see™s 
unnecessarily severe and undeserved. In the first place, 
an external debt of £40,000,000 should not be ¢0% 
sidered excessive for a country whose exports amount in 
value to £40,000,000 per annum. True, the price 
which they are obliged to accept the loan abou! to be 


: : sl 
‘issued does seem to show a “descent in the financia 


tender, they must admit that their real effort is to give | scale,” but it is well known to everybody connected with 
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Brazil how they have come to be in reduced circum- 
stances ; and it scarcely follows that at the present time 
they should be denied further assistance, especially for 
the reasons given by the Financial News. It should be 
remembered that the present Government (which, by the | 
way, is the first Civil Government since the date of the | 
Revolution of 15th November, 1889), has only lately come 
into power, and came resolved to use their utmost exertions 
in placing the country again on a sound commercial finan- 
cial footing. The Government is composed of honourable | 
andcapable men, all of whom [know by repute and some of | 
them personally, and I am, therefore, speaking with con- 
fidence. It will undoubtedly take some time to carry | 
out their purpose, and their task is difficult ; but this is | 
all the more reason why they should have assistance, | 
their present position not having been caused by any | 
errors or extravagance on their part. There is no doubt | 
that the Government is striving to practise economy, | 
and will continue to do so; but it must be borne in| 
mind that they have had very heavy accounts to settle | 
connected with the late revolt at the capital, and also the 
protracted campaign in the South, which is now happily | 
practically ended. With peace in the country and the 
support of the Brazilian people, who are highly intelligent | 
and truly patriotic, I confidently believe that the present | 
Government will in time restore the country to its 
former position in the ‘ financial scale.” 

As to the keeping up the large army of 22,000 men in | 
Rio Grande, they have scarcely yet had time to remove | 
it, but no doubt prompt measures will be taken to do 
this. With regard, however, to the claim made by the | 
Great Northern Railway, why should the British investor | 
refrain from lending money to Brazil until this has been | 
settled? No doubt the British investor knows that | 
every question has two sides, and if such a condition | 
were imposed before lending their money, they would | 
require to be convinced that the: Great Northern | 
Company are entitled to asettlement. Why the present | 
Government should be accused of shiftiness because it | 
will not immediately proceed to liquidate a very old | 
outstanding claim, it is difficult to understand. If the 
Government has promised to take up the matter it, no 
doubt, will do so in due course, but it must be allowed 
time to study the question. 

The Brazilian Governments have, we know, always 
scrupulously met their engagements, even under the 
most difficult circumstances. When an active revolt 
was in progress they punctually paid their debts, as 
everybody knows, and, perhaps, to the agreeable surprise 
of many. 

T have always thought that the Brazilian Governments | 
have been favourably recognised for their treatment of | 
foreign companies in all transactions with them. Indeed, | 
we have often seen this stated at meetings of companies | 
in London. Why, then, in an isolated case like the Great 
Northern Railway the merits of which case are not yet 
understood and are certainly open to question, should | 
this new Government be roundly abused, before it has | 
had a fair opportunity of showing its intentions? I| 
make these few remarks, not with any idea of provoking 
Controversy, but for the information of many who, | 
unacquainted with that vast and enormously naturally 
Wealthy country, have invested their capital there. 

H. K. Bropime. 

36 Lime street, London, E.C., July 23rd, 1895. 
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NEW OANS AND NEW COMPANIES. 


The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follows :— 











First 
Capital Payment Further 
Applications. Thereon. Liabilicy. 
£ £ £ 
Amount previously subscribed 69,162,933 ooo eee 
Issues of the week— 
British South Africa Co. £1 shares, 

Mares Sieanasicktisads j6ocie sakes sacsos 1,750.000 .. ... cy nee 1,750,000 
Goongarrie Guid Fields ............... .. 30,090 ...... 3,750 ...... 26,200 
Free, Rodwell, and Co. 4} p.c. Deb. 

WEGGNE, WE IE 58 ce enssesnenecetse vic Jocks 76,500 ..... Fe ickcoe 69,000 
Hopcraft and Norris (Brewery) 447 

Deb. stock at 102}........ hiss 82,000 ...... 8,000 ..... 74,000 
Easterr Produce and Estates 44 % 

OTE IN ci.km son ves casianien.ovave TERZOO sccess 36,200 ....2. 117,060 
African Saltpetre (L.)......cc0-cecee eeees 85,000 ...... 8,500 ...... 76,500 
Gold Ore Treatment of Western 

ME oii ini. dassnesenneniavaioern 80,000 ...... 6,250... 43,750 
Cilderhank Steel and Coal ............ 20,000 ...... 2D.GOO ...<0e as 
Southdown and East Grinstead 

Breweries £10 Preference Shares SD.000  cecice 5,000 45,000 
British Steamship Investment 

Trust 44 % Deb. Stock, at 1 0...... 110,000 ..... 5,000 . 105,000 
Mutual Cycle manufacturing and 

Supply 3s shares... ......0..00 00.0000 1€0,009 ...... 12,500 .. ... 87,500 
Cauca Gold Estates ........:.06.. oe DQ. ...... A véecss 19,000 
Caledonian and Australian Mort- 

gage 4} % Debenture Stock...... 250.000 ...... 12,500 ...... 237,500 
South Afrivan Saltpe’re Fields (L) 366,667 ...... 45,833. ..... - $20,834 
Henry Luker and Co. (srewery) 

WEF THOU. SCAB caccscesecee - covers 70,000 ...... TIO cuss 63,000 
Aveling and Porter (Engineers) 44% 

MN dices Sataidi-oa ce assbansaxahsavecesaes 100,000 ...... 10,000 90,000 
Southern New Chum Gold Mines 

[ee re 50,000 ...... et eee 45,000 
Doleosath Mine (L.). £t shrs, at 1} 56.250 - ..600 12,500 43,750 
Gwanda (Rhodesia) Consolidated 

Deve RAE CLG) <0 nce: Se scvceccescaes 6 60,000 ...... Sl ae 54,000 
Taitapu Gold Estates .............csseeeee 125 000... 15,625 _...... 109,375 

3,584 667  .seree 208,208 ...... 3,376,459 
'B»tal subscribed to date in— Total subscribed for whole year— 

RI sss accor cedcndccsidstcorse Tbe COE Od |) “WR citcdccscsectetsestnassccteted ane 

TEE vavaccencsenssnesssensesies GoyhOG Oto | SE iitchsevatetamncneaees 49,141,188 

TIS ivncespcninies <covescsenss SaOwed a ee-seeee 81.137,100 

WO inc canspcacdsncasecsocsess. CPU | DIE sin; ai anasenedichesevesinneons 104,594,977 

BAUD Pockocdsesecceisvscessieness GA GSGAGL fT aiice sas cssecasasetexetecotin 142,565,010 


* Partly 81’ scribed abroad. 
We have received the following prospectuses :— 


African saltpetre Company (L.).—The object of this 
undertaking is the working of deposits of nitrate of 
potassium (saltpetre), for which purpose it proposes to 
purchase six farms in Griqualand West, South Africa. 
The prospectus states that these nitrate of potassium 
deposits have been reported upon by Dr Marloth, Ph.D., 
M.A., and by Mr C. G. Cunningham, Assoc. Inst. Min. 
and Met. The former had heen previously employed by 
the Cape Government to report on the existence of 
nitrates, and was sent up by the vendor syndicate to 
examine these fields. After due inspection, he reported 
favourably as to the value of their property: to quote 
his own words in a letter to the syndicate, Dr Marloth 
says: ‘I have much pleasure in congratulating you upon 
having acquired the rights over these properties.” <A 
ready market for the produce is anticipated, and it is 
believed that the local market will shortly become of 


| importance, as dynamite works are being erected in the 


Transvaal. The capital of the company is £300,000, in £1 
shares, of which the vendor takes 165,000, which, with 
£45,000 in cash, constitutes the purchase consideration. 
The present issue is 85,000 £1 shares, of which 


| £40,000 will be available as working capital. 


British Steamship Investment Trust (L.).—This com- 
pany offers for tender an issue of £100,000 43 per cent. 


| Perpetual Debenture stock, part of £200,000, of which 
/one moiety is to take the place of existing debentures. 


The stock will be secured by a first floating charge on the 
whole assets of the Trust, which include securities, of 
which a schedule is given in the prospectus, valued at 
£471,000. The minimum price of issue is £110 per cent., 


| and tenders must be delivered by noon on August 1. 


Dolcoath Mine (L.)—The British and Foreign Explo- 
ration Company, Limited, invite applications for an issue 
of 50,000 shares of £1 each in the above company, 
50,000 having already been subscribed out of the total 
The company has been recently 
formed to take over as a going concern the famous Dol- 
coath Mine, which has been worked on the ‘‘ cost book ” 
system since 1799, and has paid in dividends £910,791 
on the called-up capital of £45,237. In September, 


/ 1893, in which year £33,487 was paid in dividends, a 


serious fall of rock rendered it impossible for the com- 
pany to continue working the very rich ore which was 
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being mined at a large profit, and made it necessary to | 
use the whole of the revenues to meet the large expenses 
entailed in restoring the workings. 
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EXPENDITURE. 





| Total Issues out of the Exchequer 

















Other Consolidated Fund 1,625,000 690,431; = 721,711 
Services 


(Limited), develop and re-sell to subsidiary companies 
or otherwise deal with, 225 gold claims, 200 of which are | 
situate in the Gwanda gold mining district, and 25 in the | 


Estimate | to meet Payments fron. 
Gwanda (Rhodesia) Consolidated Development Company | the Year April? 96 | Aprit 1,94, ron, | Fae 
(L.).—Subscriptions are invited towards a capital of | * July 20. July 21, July 20, July 3 
£100,000, in £1 shares, of a company with this title, | $$ —| ee aoa 
which has been formed to acquire from Rhodesia | permanent Charge of Debt 25,000,009| 10,587,496; 10,676,734! 100,032! 157.312 
| 





Supply Services .............. 69,356,000, 20,122,583) 20,106,812) 962,000, 752,000 


—— 


95,981,000 31,400,510) 3,505,257! 1,062,082) 939,312 














£ { £ 
Umzingwane district, Matabeleland. The position of the Balanoce—Bank of England mememenen ce meceeeee| 480088 1,181,380 
: ° : as . ° DK Of Tretand ........00.-cee eeeeeeeecee ees | 389) 274,392 
claims is central between Buluwayo and Tuli, being about 








70 miles South of the former, and an equal distance 
North of the latter. The country is said to be well 
adapted for mining, there being an abundant supply of 
water and timber for all purposes. Extensive ancient 
workings have been discovered. The purchase price of 
the properties is £80,000, payable as to £40,000 in fully- 
paid shares, £6,000 in cash, and the balance in cash or 
shares, or partly in both, at the option of the directors. 
The company has a strong local board. 

Southern New Chum Gold Mines (L.).—The Bendigo 
Gold Fields (Limited) are authorised to invite subscrip- 
tions for 100,000 shares of 10s each in the above com- 
pany. The prospectus states that the directors of the 
New Chum Gold Mines (Limited), taking into considera- 
tion the continuity of the “‘New Chum” lode, which 
carries payable gold from the surface to immense depths 
(over 3,000 feet), realise that the Northern portion of 
their property affords scope for mining operations cover- 


ing the work of upwards of a century. They have, there- 
fore, devided to dispose of the Southern end of their 
mining area, a section which has already been proved by 
the sinking of a shaft to 185 feet, and this company has 


~The Bankers’ Gazette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
Accounts pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ended Wednesday, July 24, 1895. 
ISSUE DEPARTMENT. 
£ | & 
Notes issued ...... 52,130,915 Government debt .. 11,015,100 
| Other securities .... 5,784,900 
\Gold coin & bullion 35,330,915 

















§2,130,915 52,130,915 
BANKING DEPARTMENT, 2 
£ 
Proprietors’ capital.. 14,553,000 Government  securi- 
OU “sescnccusncess SURO) COD ciceccescccess 161010 
Public deposits* .... 6,605,015 Other securities .... 23 420,235 
Other deposits ...... 41,593,968 Notes ..........++-. 25,856 030 


Seven-days and other Gold and silver coin 2,630,457 
DEEccsneeeeseeeee 101,775 








66,128,092 66,128,092 
* Including Exchequer Savings’ Banks, Commissioners of National Debt aod 
dividend accounts. 


Dated July 25, 1895. H, G. BOWEN, Chief Cashier, 
FRIDAY NIGHT. 


The preceding accounts compared with those of the previous 
week exhibit :— 













Increase. Seen 
been formed to acquire the said section, which covers an Circulation (excluding 7 days and other bills) ..... sersessrseee —-175.895 
area of about 12 acres, on the usual terms and conditions | Public deposits .......csssseeeeesnseee pean so 129,902 
of mining leases granted by the Crown throughout the | Other depose wa -. a en 
colony. The purchase price has been fixed at £80,000, | Oth rsecurities . mat ggg ttt ae 
of which £15,000 is to be in cash, 40,000 shares are | Rat 77 S ae ce ot 





reserved for providing working capital. 


Taitapu Gold Estates (L.), New Zealand—This com- 
pany has been formed, with a nominal capital of 


ROBCP VO .0.ccc-croccccrccscvesevcvecsesevccssen soccsssccesccsececes 618,455 osneee 0s oe 

The following shows the amount of the Uirculation, Bullion in 
both departments, Banking Deposits, Bankiug Securities, Reserve 
and Rate of Discount, for three monthsendineg J aly 24, 1895:— 




































> 

£175,000, in £1 shares, for the purpose of acquiring the ad | | Securities Ss 3 
mineral and agricultural estate of Taitapu, West | pate. °° 94) abot or prc | lees 22/8 
Wanganui, in the Middle Island, New Zealand, con- iiten. | aes Ser "a pe oe | rere 
sisting of 85,350 acres of freehold lands, formerly set eed. oe | 132° i 
apart by the New Zealand Government as a “ native fet =e 4  F cae 8 + ae sak ae |: 
reserve.” The prospectus states that the company is her 1} 7.036,271) 303,000 out) ¥6,238,675 |41,698,718) 31 376,995 /27,597,596) 66 2 
i ; tos . §|36,928,050) vs —_| 26,213,295 leoatst 32,289,650|47,514.7 5| 654|— 
intended to be a parent undertaking, and it is accompanied 15|36,956,454! 65,0 out) 25,796,580 |43.314,057| 33 135.4 1|27,959 87+] 6ti|— 
by reports from Messrs Bainbridge, Seymour, and Co. and 2 imaged eee i eee ltnseees,) Seka Atti sale 
other experts, which, together with the various contracts | gune 5/37.021'876| 140,000 in} 26,u85,835 | 44.44%,609| 24 464.29) !7,730,041) 624] — 
which are specified, are to be seen at the offices of the a gre he RB ee Boe ofl hey ager Bey toy em bey gt a A 
solicitors of the company. ‘Th purchase price is 56|37 9°8.465| 236,000 out) 26,101.185 | 46.41 L075 35.462,98- 23 097,280 “i 
£110,000, payable as to £35,000 in cash, £50,000 in | 9" sili aza20e ‘Sr-00e out, 204672 700 |teloaz%0ns| Boel bbo| 27,507 500) 804 ~ 
fully paid shares, and the balance at the option of 


17|37.423 724, 71,000 in| 26,420,710 |47 647,282) 37,682,411 
241.7961 372) 364,000 in) 26,244,885 '48,199.932! 37.611 605 


27,903 029 683| — 
28.6' 6,487! 59 |— 
Subjoied 18 our usual Cade, attording & CULLparallve View vi be 
Bank Returns, the Bank Rate of Discount, the Price of Cousols, th 

Price of Wheat, and the Leading Exchanges during a period of three 


years corresponding with the present date, as well as ten years 
back, viz. :— 


the directors. This will leave 65,000 shares for pro- 
viding working capital as required. 


SS 


PUBLIC INCOME AND EXPENDITURE. 
























































At corresponding dates; July 29, , July 27, | July 26, , July 25, | July 24 
: : nee . with the present week. 1885 | 1892. | 1893. | 94 | ib. 
Raima apetteaintiiceal Wak Ton, | Coden Gondetns| a |. a | 8 | 3 
stima’ »'95, » 94, t “ 
for "i to . to cone jl Bank post bills) ..,...| 25,166,815 | 26,792,070) 26,829,925) 25 $13,690 2,088.08 
the Year| July 20, | July 21, | Ju'y 20, | July 21 Public deposits..........2| 5,391,615 | 4,502,740) —4,690,07c| 6,:95,954 6.606.088 
1895-6. 1895. 1894. 1895. 1894, | | Other deposits ...... .....] 32,934,493 | 32,195,331) 34,806,600} 38,12 »,597 41,593, 
—_— —| — |_|: Government -securities| £7,07.,601 | 13,542,491) 13,507,044) 12,970,005 14,191 370 
£ £ £ os Other securities ...... .+-| 22,094,437 | 24,795,701) 24,995,663] 19,996.320 =sase 
Customs .........cescecceeseeeeee-| 20,240,000) 5,998,000] 5,949,000 369,000| 354,000 | Reserve ofnotesandcoin| 17,247,298 | 16,427,262| 19,197,646] 29,650,369) 28,5 6, : 
Excise .. 25,950,000, 7,550,200] 7,4. 8,00] 1,136,uu0| 703,00u | Coin and builion ......... 26,664,813 | 26,769,332} 27,577,571) 3,664,005) 3/,961,3 
Stamps.. v+| 15,800 YOO, 5,'23,000}  4,221,00t} 517,000} 264,000 | Proportion uf reserve to : 50% 
Land Tax and House Duty} 2,470,°00, — 420,000 385,000 aa = liabilitieg........... wcee 's 443% 444% 488% 668 % av 
Property and Income Tas} 15,530,000, 3,089,000} 2,785,00 68,000) 47,000 | Bank rate of discount... 2% 2% 24 2% % 
POBt Office ......ecsereeereroerens 10,900 00u' 3,140,000) 3,060,000 sas ke Mkt. rate,3 months bills j 4 2 Q 6 8 
Telegraph Service i 2,620,000) 730,000}  6y0,00U Price of Consols* ....0.... 100 v7 93128 101% 164s 
Crowe Lands ..... | 410,u00) 100,000) — 100,000 ae ra Price of silver per oz...) 491d S94d $24 28;3d oe 4 
Interest on Purchase Money Average price of wheat { 33, Lid 29s 34 263 5d 248 6d 243 324 
of Suez Cana) Shares, Sar- Exchangeon Paris(snort)) 25 16-21} | 45.i3%-.15}] 25.3>$-439} 25.15-20 25.274-8 
dinian Loan, &. ........000. 687,000, 403,447) 125,205 2s ai — Amsterdam (short)! 12.1}-24 1214-12.) 12 44-43 | tz.18-22 Ie is 
Migcelianeous ..... +| 1,550,000 581,79! 499,725 55,500! 56,124 — Hamourg (3 mths) 20.53 57 | 20.51-20 50! 20.60-64 | 20.49-+3 | 2°,54-98 
| oa gentitcnaa eee re a ae Cleariar-house return | 79 240.600 |10 .957.00n! AQ Tee ANV} QD ROA! 
| Tota! Kecveipts ...... 196,162,000 27,955,190 £5,272,98 | 2145,50)' 1423121 | 
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The amount of the “other deposits,” compared with the “other | 
securities,” showed in 1885 an excess of £10,890,055,in 1892 an | 
excess of £7,399,630, in 1893 an excess of £9,910,943, and in 1594 | 
an excess of £18,130,272. In 1895 there is an excess of £18,173,733. | 

In 1892, continued stagnation prevailed in the money market, | 
and there was no feature of interest. On the Stock Exchange a 
recovery had taken place in the American railroad market. The 
dividends declared on the home railway stocks realised expecta- 
tions, and exercised a favourable effect on quotations. 

At the corresponding period in 1893, the money market was 
afiected by an extreme scarcity of currency in the United States, 
and a demand for gold from this side was expectel to arise. Rates 
were consequently moving upwards, though the hardening was very 


gradual, as the Bank, with a reserve of over 19 millions was well | 


prepared for any reasonable strain upon its resources. On the 
Stock Exchange the outlook was gloomy, owing to the panic in 
Wall Street. Several failures were announced, and prices had 
given way in every direction. 

In 1894, at this time, money was extremely cheap, and the rate 
for best three months’ bills was only § per cent. The stock markets 
were quiet, and prices were steady. Atchison stocks had fallen on the 
presentation of Mr Little’s report in regard to the condition of the 
company’s finances. 


The following figures from the official returns snow the amount 
of bills and cheques cleared at the Bankers’ clearing-house. 
Special days are given separately, together with the total in- 
crease or decrease to date in each case :— 

(000’s omitted.) 


~ Weeks | | Stock Exchange 




















: q | fourths” of the 
medion, | Total. Pay Days. Consols Pay Days | Month. 
Date. | £ | Dae. | g | Daw. | Date. & 
1895. | |} 1895. 1894, | | 1894. 
JanltoApl2i) 2,218 109, Jan. 16/ 47,939 [July 4! 29,387, July 4; 29,387, 
May 1.....{ 163,312, | 31) 69,577, |Aug. 1) 26620, |Aug. 4| 18,233, 
8 we. | 122,021, (Feb. 14) 42,267, |Sept. 3} 24,621, |Sept. 4| 17,158, 
BD’ Spice | 169,529, | 22} 48835, |Oct. 4 23,323, Oct. 4| 23,323, 
SF cises 121.272, |Mar, 14) 46,922, |Nov. 5) 23,378. |Nov. 3*| 17,940, 
0... 167,020 | 2s! 49,120, | Dee. 3) 28,900, |Dec, 4} 21,185, 
June 5 .. 108,901, |Apl. 10) 46,550 | 1895. | 1895. 
12. 154,326, 2¢; 62,565, |iam. 4) 26,232 Jan. 4| 26,232, 
a 130,729, |May 10) 62,305, |Feb. 1) 82,469, }#eb, 4| 24,657, 
141,338, 24) 57579, |Mar. 1) 28.936, |Mar. 4) 23,595, 
July 8 ......| 171,714, |June 1:) 53576 |April 3); 26077, |Apl. 4| 24279, 
10 ..... 136 452. 26) 61.038, |May 2} 22815, |May 4) 19,183 
| 174,543, |July 11| 55,085, |Jume 6, 21,038 |June 4) 23,441, 
cs is 125,359, July 1) 40810, July 4} 25425, 
Towa, 1895.../ $,103,665, - | 633,308, | | 193,427, . | 166,12, 
}. | | | 
onal tabs | paenanaa |{526,582,| .. | 174605) 4, | 163710, 
at: 428,324 - |+136976,| .. |+ 23.821,/ .. |4 3102, 
in 1895. J |= 11:65% - |= 26°02 | = 13°64% | |= 1°89 
Gross tota | — —| —— —| i ——— 
in 1894 .. | 6,327,222 .. | 964455 | .. | 30943! 261,547 
Do 93 | 6,478,013,) ... | 1,002.66, | .. | 300,478, |... 268,034 
Inc.orDec. | |— 140,791,, .. = | — 33,209 | | + 970; . — 6537 
_4n1894...f |= 217 » | = FRI ' Lorn2y | =2 44%, 
* The ‘‘ Fourth” fell on Sunday. 
The following is the Manchester Bankers’ Clearing :— 
——— Years.-— 
1894. ia¥3, 
£ £ 
MODAL oc. sesscsasssonteansivessnscorssssesebesestccosss TORGOO 700 01... 258106100 


Increase in 1894 ..... ...... #7,104.600 = 4°70 per cons, 








Lsyd. 1894, 
d £ # 
Twenty-eight weeks ended July 13 ...... 87,569.210 cesses 23,402,600 
Week ended July 20....ccccccccorsssecses o ove 3,051,700 cscs ove :2.891,100 
Total, twenty-nine weeks ..... 90,630,900 91,293,700 


Decrease 10 189) ......ssceesseereee, £652,8u0 = 0°73 per cent. 


The principal items in the latest weekly accounts published by 
the leading Continental and the New York Associated Banks are 


compared below with the previous statement and with the corre- 
sponding statement of last year :— 


BANK OF FRANCE. 


| 
| 


=| 


| Comparative Increase 
8, { 





July 25, | July 2 July 26, | or Decrease. 

1s95. | = 185. lev4. ——_-_—- — 
| | Last Week. | Last Year. 

ASSETS. | ea ae £ | £ 
Coin and bullion—Gold..| 82,035 000! 8,712 000) 73 849.000, + 323,000'+ 8,156.000 
— pag 50,381 00! 60,260,000; 50,<66,000 + 121,000/— 485.000 

Government securities 14,104 000) 14,104,000) 14,104,000 aa ie 
Discount and Advancee..| 61,302,000) 31,819 000) 29,769,000 | + 29,483,000) + 31,533,000 

LIABILITIES. } r | 

Notes...... 136,919,000! 139.827.000) 136,422,000! — 2,002,000|4+ 497,900 


Government deposits... . | 


9 967,000} 6,693,000) 6 677,000 + 3,273,000) + 8,290 000 
Private derosits .... ..... 


43,423 000! 22 444 000! 17.906 00, + 21.4 86,000) + 25.518,000 


NATIONAL BaNK OF BELGIUM. 





Jusy 18. |) July al, jJuly 14, l 
1895. 1595. | 1894 Last Week.|Last Year 
AssETs, £ £ £ £ £ 


4,054 000 4,027 a00| 4,512000/+ 27,0°0\— 458,000 


Coin and bullion.,, ......... } | 
15,126,000) 15,555,00€} 13,153 000) — wna + 1,972,000 
| 


Other Securities............ 
LIABILITIES, | 
Notes in circulaticn .....| 17,875,000\ 17,953 000} 16,989.000|— 278 000) 686 000 


Current areonnta ..... ... 9'920 000 20 6000) 2447000|— 157.000) + — 408. nan 
eerste eee ee NT sce 


NETHERLANDS BANK. 











Jury 2U,; July Ls, July 21, | 

1895. 1595. 1894. |Last Week.| Last Year. 

Asssts. £ | £ £ | £ £ 

Coin and bullion—Gold..! 4,253,000] 4,2-3.000) 4,525,001. | 242.000 

Silver.| 7,003 000! 6 997,000) 6,956,000) + 6000+ 67,000 

Discount and advancer..| 6,163 000! 5 919,000) 5,331 000) + 244,000) + 832,000 
LIABILITIES, | 

Notes in circulation ..... | 17,044 000) 17,741,000! 17335000) + 293 000}+ 609,000 

MURINE So xce: o-wssde banek bis WU 403 We $7 2,00% 125,000, + 66.000 





BANK OF ITALY. 








June 30, |} Junezv, | Juue 10, 

1895. 1895. 1895. | Last Week. 

ASSETs. £ p £ £ 
| Reserve—Go'd coin & builion . .........| 12,076,000! 12,057,000, 12,035,000)+ — 19,000 
-- Foreign gold bills ............ 1,079 000, 935,000 1,043,000}+ — 144,000 
ss IE MRR Se oe csSeva! saassns senza’ 2,472,000) 2,148,000) 2,159000)+ — 24,000 
State notes and small change.. 1,187,000) 1,347,000 1,247090;/— = 120,000 
Discount and loans ......... 7,913,000| 7,045,000! 6,793.000)+ 868,000 

Public stock and State loans 8,310,000) 3,319000| 3,210,000 ba 
Credits, internal and abroad 11,640,000) 10,767,000) 10,478,000; + — 863,000 

LIABILITIES. | { 

Note Circulation............0... sescsee-. | 30,834 000) 29,654,000) 29,115,000) + 1,230,000 
Current accounts . niet sailed | 8,170000| 3,652,000) 2,981,000} — 482,000 
Deposits at notice ................2. eee | 5,425,000) 6,234,000) 5,985000}— 809,000 





BANK OF SPAIN, 
~ July 2u,| July 13, | July 21, 


Last Week. | Last Year. 
£ | £ 






1895. | 1895. 1894. 
Assets. £ f £ £ 

GIA w.recorccssccesseeee soveee | 8,014,000) 8,001,000! 7,923 OUU a |+ 76000 
Silver... .ccccccesccreesceceee | 12,209 000) 12,345 900; 9,227.000)-- 136.000] + 2,982,000 
Foreign correspondents.) 1,50900() 1,555000) 2,179000— = 46,40 ‘| — €70.000 
Loans and discounts..,... | 1',171 000; 11,107,000; 8,996.000 + — 64,000)+ 2,175 000 
Spanish £ 7 stock ......... | 16,457,000) 16,457,000) 16,864 000) — 407000 
Treasury bills, obliga- | 

tions, &o a 5,974,000) 7,893 000| 4. 132,000) -- 1,787,000 

LIABILITIES. | | | 

Circulation ...........--0.... | 38,293,000 $8,393,000) 37,697,000) — 95,000}+ 691,000 
Deposits and current | | | | i 

ACCOUNEE .....e.e.e.ue. ws | 15.971,000, 15,870,000, 13,970,000] + 101,000! + 2,001,000 





NEW YORK ASSOCIATED BANKS, 


| July 20,| July 13,{ July 21, } “| 
1895. | 1595. | 1894. |Last Week | Last Year, 
ASSETS, £ £ | £ £ £ 


| 
22 000) — 5,334 000 
976,000! — 2,828 000 
832,000) + 4,858 000 


Specie ......c.rcrcescceseesecee | 12,874.000) 12,852,000) 18,203 000! + 
Legal tenders .. seas e 22,264,000} 26,083 000) + 
Loans and discounts..,.. 1U:,356 JOO 102,218,000) 96,528 000! — 
LIABILITIES, 
Circulation ...........-.0008 | 
Net deposits.............. 


Reserve (Specie & Notes | 
Legal reserve ..... 0.0... | 
Ex eas of actual reserve.! 





| | 
2.648 000! 2,636000! 1,996 000) + 
113,662 000 113,594 000} 117,820,900) 4. 
36,114 000) 35,'16 000] 44,276 000) + 
28,416 000) 28,592,000) 29,455,000) + 
7,692 000! 6.717,000} 14.82% 000! ~ 


12,000! + — 652,000 
70 000} — 4,156,000 
998,000|— 8 162 000 


17,000)|— 1.039 000 
931 000| - 7,123 000 





BANK OF RUSSIA. 





The following is the return dated July 1 (July 13), these figures including 
the accounts of the branches :— 
ASSETS. £ 
NI is ieiingcasinnwnstnnednccesdvitedaces saqnenlqiamevsaeionoess . 70,312,900 
Gold, silver, &c.* .... 10,842,000 
Notes in reserve....... 7, 295.000 
Amounts abrcead . saeanteacemacanseneaees 1,941,900 
DHOAGOEG GOI v5 ccc cescscessesccncscovcescsscnvccvenset eves 67,123 000 
Discounts and advances ........cccces-secee-n-s-: es seceererseeees 14 355,000 
ITED gs siecicinc cece sdctconarcssnatioascensderasecsnsoatness paca 4,037,000 
LIABILITIES. 
Notes in circulation ...........cccccccsseseseeesereeeee aiodasioeasen 1€ 1,833,000 
Treasury account . 2 5,165,000 
Deposits ............. 16,423,000 





* Converted at 62 roubles per £; other totals at 10 roubles per #. 


In the above tables the reiche mark is converted at 1s; the Austrian florin at 
2s; the Dutch florin at 1s 88; and the franc, lire, and peseta at 25 per £1. 
American currency is reduced into English money at 43 per dollar. 


Discount and Loan Market.—Owing to the return of gold 
from Paris rates here have had a drooping tendency until 
to-day, when a slightly firmer tone became apparent, and 
closing rates are much the same as they were a week ago, 
Best three months’ bills are quoted 2 per cent., and for six 
months’ paper the rate is only ? per cent. per annum. The 
demand for loan money is slight, and plenty is to be 
had from day-to-day and for short periods at } per cent. 
The Bank return for the week shows an increase of 
£682,603 in the private deposits, while Government dis- 
bursements have reduced the public deposits by £129,902. 
Other securities have fallen £71,812. The Bank has received 
a further accession of strength, £364,000 in gold having 
come in from abroad, and £74,000 from the home circula- 
tion. The note circulation also fell off £175,825, so that the 
Bank reserve bas received a total addition of £613,000. The 
amount is now £28,516,000, and the proportion of reserve to 
liabilities has risen 2, to 59 per cent. 

The subjoined table shows the rates quoted from day 
to day during the week :— 


Neen nee ee aEEESE ET SSSR SEE eer ee ee 

















+n ' \ | \ To- 
Fridy.) Sat. | Mon. Tues. | Wed Ithurs| day, 
SS | aie 
}z;, xP etl zie] | % 
| : 
Bank rate sccsssserssssvesessssserensseneenees 2 2 2 2 2 '2 
tes of discount :— | \ 
Me dare bankers’ drafte ......-0+00 1% 1% % 18h *&d eR 
B months’ dO........cccerseerererereeeee & 1% © lt se ite te 1g 
4 months do... coos ts § g & Ste 8% te 
6 months’ a0......-- 145 7% 3 ; 
Loans :—Day to day .... 4 A 


4 
ee cs si cstsavanpuenneayer veeesl 
Fortnight (at last Settlemeut)..13 1 1 
Deposit allowances :—Banks ......... 

Discount houses at call ; 


g 
roa 
4 12 | | 
At notice 


1 Pt a ee 
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_ The following i is & comparison with previous weeks: = 



































- 
38 Bank Bills | Trade Bills * 
bs ‘8 Months | Months./6 Months.|3 Months. 4 Months. 6 Months 
1995. | 7% x x | x | x x % 
April 18... ta 1 1 1 Be 14 1 
28. if + 1 wu! 1 if | lh 13 
May 3...| 4 | a Z 4 fg 1 14 1 if 14 oh 19 
10...;4 3) He we #4211 Wi Bl aw 
17...) 4) te 4 1 30 Og) i 14 
ait il ie B ae flr ul] i | ob 
31...) 4] te 2 4 1 1 Hil Ws} wl 
June 7...,4 4] § { é 1 Wi) 1 8) R i 
a 4 & &] tf 2 ; 3 :, . 4; iF} 
28... ey me | % } 3 “elo it} ak i 
ae =) a i Pi! ii ha 
19...| 4 iH ts f@ oo: 21) WW) lt 
26 | 4 § | | 3 2. ss L 61 3 he 


* These rates range from those current on the very best paper to those on paid 
bills for which Bank rate is usually required 


The London Produce Clearing-house supply the following quo- 
tations for bar silver, spot and future delivery :— 





The following i is from eats Pixley and Abell’s 
dated July 25th :— 

Gold—Bar gold, fine, 77s 94 per oz standard; bar gold, parting, 
778 9}d per oz standard; Spanish doubloons, 73s 7d per oz; United | 
States gold coin, 76s 3$d per oz; German gold coin, 76s 44d per oz. 

Silver—Bar silver, fine, 30%;d per oz standard; bar silver, 
containing 5 grs gold, 30i4d per oz standard; cake silver, 32}3d per 


oz; Mexican dollars, 304d per oz. Quicksilver, £7 53, 3 per cent. 
discount. 


Circular, 


The India Council have sold the following drafts since 
last Friday :— 


BEOIREOET. xpsecsvescve 
Wednesday.. ...... 


Rs. 
alten in bills on Bombay at............ 1s 1 7-32d 
.081,00C in bil s on Calcutta, at 5 
2,559,000 in bills on B mbay, at ......... le1 = \, 33 ‘ i? 
860,000 in bills on Madras, at .........! ner esa eee 
seaieiais 350,000 in bills on Bombay at ....... 1s 1Jd 
}s 1 5-324 


9 tweens 


Thursday sees ee :126,000 in bills on Uslcutta, at ........ 
4 bintempaas 524 000 in bills on Bombay, at ........ 
78,441 in bills on Madras, at ......... 


Last week remittances for Rs. 62,03.709 were sold for 
£340,503, while from April 1 to July 23 bills and telegraphic 


transfers for Rs. 10,32,08,855 were disposed of and realised 
£5,716,080. 


PT 


Sir Eyre Massey Shaw, K.C.B., late London Fire Brigade, 
has accepted a seat upon the London Board of the Palatine 
Insurance Company (Limited), and will act as managing 
director of the West-end branch of that company. 


Tenders for £1,000,000 £2 10s per cent. Metropolitan Con- 
solidated stock were opened on the 23rd inst. at the Bank 
of England. The applications amounted to £3,232.809, at 
prices varying from £103 5s to £101 (the minimum). Tenders 
at £102 2s 6d will receive about 70 per cent. of the amount 
applied for, those above that price being allotted in full. 
The average price obtained for the stock is £102 7s 5d. 


Owing to business engagements necessitating his residence 
in Manchester, Mr C. Sumner Hoare has resigned his seat 
on the board of the London Bank of Australia (Limited). 
Mr George Miller, of the firm of Messrs Hoare, Miller and 
Co., 27 Austin friars, has been appointed to fill the vacancy. 


The discount quotations current in the chief continental 


cities are as follows :— 
Bank 


Open | Bank Open 

2 oy = —_ Market 

SE ceten cisco g Mar.14 '95] 3 | Genoa ......... ag July 24,'95 | 33 

Berlin . ...++-... 3 Feb, 5 '94) 1% | Geneva......... . 24 July 24, 95} 24 

Hamburg ...... 3 Feb. 5 '94] 18 | St. Petarsburg 6 Feb. 27, '95) 54 
Frankfort...... 3 Feb. 5 '94] 1} | Madria......... 5 Jan. 28, ’92} & 
Amsterdam .., 24Feb. 21 '94] i TAgDON......0..: 6 Jan. 15, 91] 54 
Brussels ...... 24Mar. '95j 13} Stockholm ...4 Sep. 6,’94] 4 
Vienna......... 4 Feb.8 °94; i Christiania ...4 Sep. 6, 94] 4 


Rome ....... .. 5§ July 24°95] 34 
Turin .,........ 5¢duly 2495] 3 


At other centres the latest recorded quotations are :— 


Copenhagen... 31 Nov. 12, ’94]34 


9 
Calcutta, Bank min. .. 3 
Bombay, Bnk min. .... 4 


% 
New York (call money) 1 
Ditto (endorsed bills) .. 24 40 3} 
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———— —- —J ly SES Saat, 
Delivery. 20. 22. 23. 24, 25. 3. | 
BES scweveses 30; ... Sf ... 308 ... SOK ... DWE... WF 
July... —...... 304 ... 308 ... 308 ... 30% .. 90% ... SOs, 
August dle 304 ... BOR ... SOR ... B04... 30%... BY 
September .. 305 ... 30% ... 30 i -. Of... B% ... WH 
October ... .. Deis... Dy... Be... DE .. BWR ... Be 
November ... 30% ... 30% . 30, 303 ... 30% ... 3OZ 
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| LONDON COURSE OF EXCHANGR, 




















July 23. July 25. 
PATES  ccccccccce-cosscencescnesccoese e.| Cheques | 25 25 25 30 25 27% 25 324 
| eee .|3 months | 25 333 25 38% 25 374 25 4? 
| Marseilles .. ° do | 25 35 25 40 26 376 25 tof 
| Amsterdam ., At sight 12 2 12 3 13 3 as 
PID cxessine 3 months | 12 3g 12 3% 12 3g 12 33 
SEIDEN scicenssonoronnotornsenepeacenpoossents °° 20 54 20 58 20 54 20 58 
BEB MREE, .0.0ccscovevcovevcoesonesesscesesses - 20 5% 20 58 20 54 #20 58 
| Peankfort ..........-ccccccscsescoscsessocess ~ 20 54 20 58 20 564 20 58 
| Vienna and Trieste ......ccccccssorceee: ad 12 275 123) 12 283 12 31} 
| AMCPORP .....cccccccccsccccocosccsccccsoees a | 25 33$ 25 383 25 375 2h 42 
j St Petersburg seen ” 2 5 5) T 255% 25% 
Moscow........ ° 254 25% 255 25% 
| Genoa, Naples. &e. . =e i 26 70 26 75 26 824 26 924 
Madrid, Barcelona, &e .. a 40 4} £93 392 
RED - sannns sic ausccaconiuecncantoiensiongned mA is is 41% 928 41i& 
! 


Switzerland 





FOREIGN RATES OF EXCHANGE ON LONDON. 


Latest; Rates of 




























Latest} Rates of 
| Dates Exchange. Usance. Dates | Exchange Usance. 
Ce ne 26°274 |Cheques RioJsneiro . Jiy. 24 10id 90dysst 
Amsterdam ..|— 25} 1212} | Short Buetos Ayres Jly. 1 48i¢ 90 dys st 
RS j— 25) 2074445 me Do Pm.onGld Jly.2> 2484 
Deccan \_ 95] 20°39 | 3mos. | Montevideo..Jly. 2) ‘SI4d 9G6dys 
Hamburg ......| — 25] 20°38} : Bnz. Sng. 60dys st | 
Frankfort ...... \— 26| 20°44 | Short | Melbourne .../May27) 4d i pm . 
| Vienna ......... |— 26} 121°50 3 sydney ......\— 27] 4d ¥ { pn. 
St Pe ay — 25 930 $mos. Acelaide.....\— 27| jd gpm telegrph 
| New York......\— 26 4°89 [50dys st Calcutta ..... Jly. 26} 1 Vie trnsf'r | 
| Lisbon .........,— 25) 425d m Bombay ..... \— 26) Lye jy 4m. set 
a l_ 94 29°77 75 | Sight Hong Kong .j|— 26) 2/2 | a 
Italy ....c.cccl— 25 26 54 » | Shanghai |= 26) 30} | 








The following are the standards for gold points of the 
| principal gold exchanges :— 
Francs. French. 


Marks. German. Dollars American 
2).324—4 p. mille orus. | 20.652—5 per mille for us | 4.09 —5 per mille for s. 
2 2a Par 20.43—Par 4.867—Par 
25.124—4 p. mille agnst us | 20.88—5 p. mille agst us, | 4.327—-8 per mille agst us 


The latest exchanges are :— 


French “ cheque” exchange 25f 274c, or 2 for us. 
German short exchange ....20m 444p!, or ? per mille for us. 
New York exchange 


‘Cable cman. ; $4.904, or 8} per mille for us. 


iT a ca RRR 


THE STOCK MARKETS. 

The dull tendency recently experienced in the stock | 
markets was reflected in the making-up prices at the settle- 
ment, these in a majority of instances showing a decline as 
compared with the previous fortnight. The depression has | 
become more noticeable within the past few days, owing to the 
unsatisfactory state of affairs in Eastern Europe, and the 
embarrassment of Spain in consequence of the Cuban revolt. 
The political uneasiness has manifested itself in the shape of 
lower prices for all European Governments stocks, and the 
depression has extended even to British Consols, and through 
them to other securities of the very first class. Home Rails, 
while to some extent under the influence of the genera] 
depression, have received support from the improving trafic 
returns, and the tolerably satisfactory dividend announce- 
ments. American Rails remain quite neglected, and the 
Mining market, while the settlement disclosed very heavy 
transactions, has also experienced a wave of depression 


recently, and prices have declined, as compared with last 
week. 





Home and Colonial Government Securities.—In spite of the 
continued cheapness of money, “ gilt-edged ” securities have 
this week undergone quite a heavy fall, the depression being 
ascribed to uneasiness respecting the political situation in 
South-Eastern Europe. Transactions in Goschen’s Consols 
have more than once been marked at 1063, but the closing 
price is considerably above the lowest, though it shows a 
decline as compared with last Friday. Indian Sterling loans 
| have followed much the same course as British Government 
stocks, but English Corporation issues have withstood the 
| downward tendency, and have in several instances actually 
_advanced in price. The issue of Metropolitan Two and a- 
Half per cent. stock proved very successful ; particulars of 
| the tendering are given in another column. The stocks of 
the Australasian colonies, besides sharing in the general 
depression, have to contend just now with the apprehensions 
arising from the renewed banking difficulties, and have 
| fallen heavily, the Victorian loans being quoted 2 to 2} per 
| cent. lower than they were a week ago. 
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OLosine PRICES 





Te 6a 
Last | Sea 
. | | | ;} oe 
\rriday | Sat. | Mon. | Tues. | Wed. |Thurs. |To-day | 3 g 


Cons. 23% until 1903) 


! 








- nn 














then 2} %, red. 1924|107; 4107} im §)10%% 74'106% 73/1062 73,1063 72}— 38 
Do acct. Aug.1./1074 $1074 $1075 g|t07 41063 74/1063 74,1062 74|— 3 

23 %, red. 1905..........196 7 106 7 |106 7 |106 7 106 7 1106 7 1054 64\— 4 
24 %, red. 1905.........,106 $106 4106 4/1053 6} 105% 64,1053 63,1053 6i\— 
Local Loans 3% Stk.111 $11 412 @illl ft Alito fi Re. 
Excheq.Bills Dec. ../2/ 7’p2/p 7/p2/p 7/p\2/p 7/p2/p 7/p.2/p 7/p2/p 7/D|... ose 
Bank Stock ............ 336 3 330 3 329 32 |328 32 1328 32 329 85 329 333— 3 
India 34 % red., 1921, 116} 74 1163 741164 7 [116 7116 7 \116 7 LlelI7|\— 4} 
Do 8% red., 1948...108 $108 4198 4/107} 8} 1073 841073 841979 84'— 


Do Rupee Epfaced 53 9 53 9 58 9|58 9/58 9/58 9 58591... 
Met Cons. 24% .. WL 2 121 2 121 2121 2 12° 141904 14120}13— 3 
British Railways.— Some irregular movements have taken 
place in the Home Railway market this week, in consequence 
of the varying results achieved by the different companies 
in the past half-year as disclosed by the dividend announce- 
ments, and the urcertain character of future prospects. One 
ae eo feature is a strong advance in Lancashire and 
orksbire stock, the dividend of 3} per cent., as compared 
with 3) per cent. for the corresponding period last year, 
being regarded as very satisfactory. The heavy stocks 
generally have shown considerable steadiness, but the stocks 
of the passenger lines have given way, as, although current 
traffics, except that of the South ‘Western, are very good, the 
report of the Brighton Company shows a rather heavy increase 
in working expenses, and Mr Laing’s speech at the Brighton 
rmaceting was somewhat dubious in tone. The small reduction 
in the South-Western dividend had a depressing effect. Great 
Eastern stock shows a substantial fall on the week, while 
Metropolitan Surplus Lands stock has risen another full 
point. The Scotch stocks have suffered a pretty severe 
reaction after the recent advance, owing partly to the heavy 
rates of continuation charged at the settlement, which are 
— herewith :—Brighton Deferred and Great Northern 
eferred, is to }; Caledonian Deferred, 2s to 2s 6d; 
Chathams, 6d to 1s; ditto, Preferred, »j; to ;%;; Great 
Eastern, 3-32 to 5-32; Great Northern Deferred, ;; to é ; 
Great Western, North-Western, North-Eastern, and Metro- 
politan, 9d to 1s 3d; Hull and Varnsley, even to 6d; Midland, 
ve tot; North British Preferred, ;'; to ;';; ditto Deferred, 
2s to 2s 6d; and South-Eastern Deferred, 1-32 to 3-32. 
Subjoined are the latest closing prices of the more impor- 
tant issues at compared with last week’s prices. The making- 
up prices at the last settlement are also given for reference 















purposes : “ Making up” 
7—Closing Prices-~ Rise Prices. 
Last Week To-day. or Fall. July 25. July 10. 
OCaledomlan ....rocsrercerserserseccceeee IAL $ . 40R Fue — 9... 141... 139 
Ditto deferred ....0....cccrcocooeee 408 § .. GE 2 — i oo SBR. S8h 
Great KasterM......eccrrercccccsorcee T7H Fo. 75 oo — 2 ee 
Great Northern Def.................. 48% OF... 472 84... —1 484 4x} 
Great Western sreces cecoseecee 158K OS 1688 we — 3 159 158} 
Hull and Barnsley.............0..... 33§ §... 3826 g. — #.. ot 32 
Lancashire and Yorkshire ......... 11941204 ... 122 3 .. + 2h ... 122%... 119} 
London, Brighton, &., “A” ...... SS ls ES Se eee 1593 ... 160 
London, Chatham, and Dover .,, 19} }$ ... ts 195 - %. 19 . 198 
Ditto Arbitration Preference... 1214 3 122% 3 — + 128... 12% 
London and North-Western ...... 181g 22... 1813 2). 2... 1824 .. 181 
London and South-Western ...... 201. 3 = &£.=ki we . 
Monuchstr. Shffild & Lincolnshire 52 4 J ee ee 
Manchester, Sheffield, &&., Def... 273 8} 2m fi. =- 2. B.. BS 
Metropolitan Consolidated......... 924 § . 928 8 . + ¢ ec... 
Metropolitan District ... 28% ; co ww > Bow See. Se 
Midland . ......seceseserees . 1554 1544 # —1 .. 155g... 1544 
North British Ordinary ., 454 # 44 4. —1h.. 468 .. 443 
Ditto 3 % Preferred ,, ., «- $32 43 a eo. — haw OS. 
North-Fastern—Consols ... ‘ 1864 § ... 1663 + 3... 167}... 1643 
North Staffordshire ..,...... ree: Oe 1c Bam ae oon ASS ccs 698 


South-Eastern ‘‘A” ...... pateseenscs 934 4... 928 fj .. — 

RAILWAY TRAFFIC RECEIPTS, 

In the following statements the Scotch railways are given 

separately, since their aggregate receipts are calculated from the 

lst Feb. instead of from ist July, as in the case of the English 
and Irish railways. 


92h... 93} 














































































Raitway TRAFFIC RECEIPTS, week ending July 21st, 1895, 
compared with the corresponding week in 1894. 
| | 
|Passengrs, | Increase heen — | Increase 
| Parcels, or | five] Des, Total. | or 
[ialie, &c. | Decrease. Stock, &c. Decrease. 
ENeuish Links. | £ eS | & £ £ | A... 
Great Eastern......... | 55,197 /+ 1,019; 33,525 |}— 861) 88,722 i+ 158 
Great Northern ......; 42,749 |+ 84) 49,912 {+ 2670) 92652 /+ 2,754 
Great Western.... 95,390 }+ 120 85,890 |— 6,110} 481,280 |— 5,990 
Lancashire & Yorks.) 45.014 {+ 544 49,672 |— 49) 94,686 |+ 495 
London & Brighton) 40,902 |+ 871 12,495 |+ 131; 53,397 (+ — 1,002 
Lon , Chat.,& Dover} 26,999 [+ 1,040 6003 |— 380 33,508 |+ 630 
London & N.-Westrn| 118,208 [+ 3,202, 116,862 — 4,732) 233,070 — 1,530 
London & S.-Westrn| 58,266 |— 412, 21,937 |4+ 639) 80,203 + 227 
Man., Sheff., & Linc. a ove - ow. | 47,155 — 2,096 
Metropolitan ......... ose ve | eee oe =| 14,663 (+ 157 
Metropolitn District) —.. nk cae ae 7,931 + 54 
Midland ...............| 59,880 {+ 1,817 108,428 j|— 1,142) 163,258 |+ 675 
North-Eastern......... | 563,846 |-- 2,823) 91,957 |\— 3,990 145,303 — 6,818 
North Staffordshire.| 4,349 [+ 20 | 9,275 — 108) 13,627 |— 88 
South-Kastern........| 33,275 |+ 1,473 | 12,279 |\— 349) 46,554 | = 1,124 
IRish LINES. | | | go 
Great Northern ......! 11,173 j+ 757 | 6,383 |+ 60 17,556 |+ S17 
Gt.Southin.& Wstrn, 10,323 [+ 581) 7221 — 710 17544 — 9 129 
Midland Gt. Westrn.| 4,032 |— = 152 | 5154 \— 47 9,186 }— 209 
NE sicccces | oa iden i a | 1,345,295 — 8,656 
Scorcn Links. — —_—_— _ 
Caledonian ............| 36,512 {+ 1,311; 32,027 |+ 7,938 63,539 |+ 9,249 
Glasgow &S.-Westrn) 16,969 (+ 22 13,906 (+ 2,674 30.875 |+ 2,696 
Norto British ........ i co «=| wee, | FORSCH | 5681 
Total ... 000. e | ra <6 | 169,670 |+ 17,573 
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AGGREGATE Raltway Trarric Recerptsin the Current Half-Year 
compared with the corresponding period in 1894. 




















Mrchndse. 
oo Inc. or Minerals, Total Inc. or 
Mai » | Dec. |LiveStock . 
aile, &. ke 
ENGLISH Lines. | £ £ £ £ 
Great Eastern ...... 164,334/+ 3,524 241,730 + 2,921 






Great Northern. 
Great Western ...... 
Lancs, & Yorkshire 
London & Brighton 
Lon., Chat., & Dover 


1218464 671 
283,190), 910) 
126,283/ 211 
129,393/4 6,513 
79,546/4 2714 


265,512|+ 3.517 




















, 
Lond. & N.-Westrn 334,336 + 5,706 348,625|— 683,461 2,005 
Lond. & S.-Westrn.| 165,547/4 1,590) — 64,211/+ 229,753|4- 3,944 
Man..,Sheff., & Linc. ove is is 146, «65 - 6,039 
Metropriitan ......... ove ote ove 45 L24+ 722 
Metrop. District ... eee ae eee 24,623) + 759 
Midland .......... eased 177,565)4. 3,892 320,120) 497,685) — 56,073 
North-Eastern ......) 158,633} 2,925} 263,83 427,466]|— 17,794 
North Staffordshire 13,623) — 88 42,324 743 
South-Eastern ...... 102,739/4. 4,166 140,173/+ 4,737 

Irish LINES, | 

Great Northern...... 32,5104 1,083) 19,223} 51,733|4+ 1,28? 
Gt. Sthrn. & Wstrn. 31,404/+. 662 23.15¥j— —- 2,856 54,563)— 2,194 
Midland Gt. Westrn 12,747) 4. 8 15,393}— 104 23,100) — 96 
Petal cccscccs eee “se eee |} $,933,189}— 21,784 
ScotcH LINES. = |—~—-——|——- ___' ——- — “i -|—--— 
Caledonian............ 589,200 3.029 1,068,470} + maa) 1,657,670] + 26,110 
Glasgow &S.-Wstrn| 234,482)+ 1,925, 364,183/4+ 7,004)  648,665)+ 8,632 
North British ...... ee | * re | 1,639,200} + 6,039 
— —_=—=¥ —_—_—_ ————— ——_——— 
Total......... | sas | ow | sh 8,945,54!/4 40,322 





The decrease of £8,656 for the week on the Hagiisn aud Irisu 
lines is equal to 0°6 per cent., ascompared withthe corresponding 
week of last year, while the increase of £17,576 on the Scotch lines 
is equal to 11-5 per cent. 

The aggregate totals show on the English and [risk lines a de- 
crease of £21,784, equal to 0°5 per cent., and on the Scotch lines 
an increase of £410,822, equal tol-0 per cent., as compared with th» 
corresponding period of 1s¥4. 

Foreign Government Securities—A general fall in prices 
has occurred in the Foreign market this week, both in the 
European and South American departments. Recent events 
in Bulgaria and the unrest in Macedonia have given rise to 
fears that the Eastern Question may before long call for the 
intervention of the Powers, with the attendant possibilities 
of international complications which such an event would 
involve. Bulgarian bonds have fallen some 3 points, and 
Turkish and Egyptian stocks have declined heavily. 
Russian bonds and French and Italian Rentes have also 
given way toa less extent. A further decline is recorded in 
Spanish Four per Cents., the news from Cuba indicating 
some rebel successes, requiring the despatch of further large 
reinforcements of Spanish troops. In the South American 
market the toneis equally depressed. The reception accorded 
to the Brazilian loan here was decidedly unfavourable, 
though it was taken up rather more extensively on the 
Continent. It is quoted at about the issue price, while the 
existing loans have fallen some 3 per cent., as holders are 
believed to have been induced to exchange into the cheaper 
issue. Argentine and Chilian stocks have declined, in 
sympathy with the rest of the market. The following are 
the rates of continuation charged at the settlement :— 
Argentine 1886, do Funded, West of Minas Railway, Buenos 


Ayres Water, Ecuador, Greek Bonds, Mexicans, Portuguese, 
Uruguayan, and Venezuela, 2 to 4; Brazilian 1 884, 1 to 3; 
Egyptian Unified and Italian, 13 to 2}; Peruvian, Deferred 
and do Preferred, 4 to 6; do Dabenture, 3 to 4; Spanish, 14 
to 23; Rio Tinto, 2} to 34; Turkish D, 1 to 3; German 
Three per Cent., 1} to 23; Russian, 4 to 14 ; Egyptian Scrip, 
1 to 3; and Hungarian Gold, 1} to 25. — 

The following are the latest closing prices, &., of some of 


ing stocks :— 
the leading “*Making up” 








-—Closing Prices—~, Rise Prices, 
Last Week. ne. or 7 sag a July 10. 
ntine 5%, 1886-7 ....c0ceceeee 87 wo - oe 67 oe 67 
AtDitto 1801 Funding .........0-. 74 j ~ wee — 2 TBE ove 75} 
Ditto National Cedulas B ...... 273 8h... 27h 8 oe — $ we 26h... 27 
Brazilian 4 % Bonds, 1859 ......... 765%... 748 G0 =~3 we Ma. I 
Chiliam BY 180 c...cerccescorcessoece 1014 2h ... 1005 14». — 1 .., 1005 ., 102 
Chinese 7 % Silver, 1894 ........... IL5¢1d$ ... 1L54 a | i ae 
fgyptian 4% Unified Debt ......... 1035 2... L08h 6§  —— &§ ue 18S... 1033 
Ditto 34 % Converted ............ 1014 § ... 100 13 .. — & uo JUG ... 108 
French 3% csscecceeeerseres srseseeoree LOL 2 4. 100K Ve vee — 9 vee LUE oo. 1014 
THUR  cacese pocescereencvenssees SOUR TR coy HE FE ces 106} ... 107 
Greek 1884 ..... soe seseeseceeeereeees 33f 4 B2R Bice Le oe. Bah 
Ditto Monopoly 4 % .. .. vee 35! Of ... BAP Fe ne — Lb woe Bah oe 37 
dungarian 4 % Gold Rentes ...... 102 2h 101$ 2b... — & .. 102 0. LO 
Italian, 5 %, LEG wceroreeercoore oe STi HE .. Sire ee — F 1 
JAPALOSE wre-eevereveoeerrereeceecerrenens OO eS Se oe 
Mexican, 6 %, 1883 -c-erserseue GO bn. DOF vee ene nee one BDF wee 82 
Peruvian Corporation 6 4 Bonds 52} 3 524 $8 — 4... 52% 534 
POrtuUguese 3 A sevrerrereeecereereeree 6% Ye. rg ee — 2+ 26 ove 26} 
Russian New 4 4 «+--+ + oo WE § .. 101R Seu = & a 100) 101 
Spanish New 47% «+ “ «+ CB 8TH xe SBrg Wh nce — & nee Gd 0 68 
Turkish 34 % Scrip, 1594 . oe ee - £6 © aw 8) 
Uruguay 34 % bonds so 493 Ob ... 459 Db vce ne ee vee 4D... 405 
Venezuela 3 4, 1851 verereereee oe ee 445 Bh oc 445 Bh cee ce cee re MRD eee 
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entirely neglected, and the variations in quotations are due | 
principally to the movements in Wall Street. Prices are as 
a rule somewhat bigher on the week, as tlre reports respect- | 
ing grain crops ir the United States are of a favourable | 
character, while the improvement in the trade position is 
well maintained, and the apprehensions as to impending | 
shipments of gold have to some extent subsided. Atchison 
securities have been in some demand on arbitrage account, | 
and exhibit a fairiy substantial advance. Lake Shore shares 
have also shown strength, and are 2 points higher on balance, 
and Southern Railway Preferred have risen a point. On 
the other hand, Central Pacifics, Ontarios, and Reading 
shares have declined. The rate of continuation in this 
market was 2} to 34 per cent. 


The following are tne latest closing prices, &c., of the more 
prominent issues :— 
“ Making up”’ 
Prices. 


7—Closing Prices Rise 
Last Week. To-day. orFall. July 25. July 10, 
. tat AA ce en 






| 
Atchison Capital Stock ........... 12413 . 14h 3. + 1h 
Do A Bonds (Income)............ 29) %... 32 ns +E me TI ee oe 
Central Pacific Shares... ........ 183194 .. 172 184 ..—1 .. 19 .. 19% 
Chicago Mil. & St. Paul, ©. Stock 694 3%. TIL & 1. + 18. TOR... TOR | 
Denverand RioGrande,Ord,Shre 144154... 154 @ + t= MB a:-th 
Do Preferred Shares ..... se ma.  O. bat bm B.. CE] 
Illinois Centra) Shares...... 4 oe Se ee ll 
Lake Shore and Michigan 8S, <.. 108 § 5 +B i, 1S 158 | 
Couiaville and Nashville, UC. Stk. 60 4-.. 62 ;.w rl 60} .. 60k 
Now York Central Shares ......... 103 4x. 1033 4. + 3. 103§ | 1043 | 
New York, L. E. & West Od Shrs. 10 4 10 I sis sik tie ne Sane: 
Ditto 6%, Second Consol. Mort. 674 84 eS. 2 ae oe See 
N Y ., Ontario, & West. Reg. Shrs. 172 18} 7) 38 2. § = 38.0 BR 
N.Y., Penn., & Ohio, 7” lst Mort. 19$ & 198 2.2.4 6 . 19% 19 
Norfolk & Western, Preferred... 145 %.. 14) 4 + 4... 14§.. 144 
Northern Pacific, Preferred .... 18} ? a oe: 2 we 2 a 2 ee ee 
Pennsylvania R.R., $50 Shares... 55 654 §& . + §... 55 . SEs. | 
Philadelphia & Reading $oUShra. 9) § we Oh. — tw 8 we FF 
Union Pacific, Shares ............... 13 4 13h §.. + $.. 13h . 134 
Wabash, St. Louis.,&c..PrefShrs. 19} }... 21 bi. + 1E . 2 we | 
Ditto 6%, General Mort. Certs. 23 4 29 Pa 2 OR we 


Colonial and Foreign Railways.—Canadian Pacific shares | 
have fallen sharply within the last day or two, on rumours | 
that the company is about to raise new capital, and the 
quotation is no less than 5% lower than it was last | 
Friday. Grand Trunk issues have been steadier, but still | 
show a slight decline on balance. Mexican Railway | 
stocks have fallen a point, and most of the South American | 
railways have declined, Buenos Ayres Great Southern | 
having lost a point, and other Argentine railways } | 
to leach. San Pauloshares have fallen 4, but Rio Claro | 
and Southern Brazilian Debenture stocks have each risen a 
point. Nitrate Railway shares have fluctuated considerably 
on varying views as to the success of the action against the 
Huara-Iquique Company, but there is not much change on 
balance. The principal rates of continuation on Colonial 
and Foreign railways were as follows :—Canadian Pacific, 14 
to 2} ; Grand Trunk Ordinary, 4d to 6d ; do First Preference, 
1s 6d to 28; do Second Preference, 1s to 1s 6d; do Third 
Preference, 6d to 1s ; do Guaranteed, 1s 6d to 2s 6d ; Mexican 
Ordinary, 61 to 1s 6d; do Preference, even to }; and 
Nitrate Railways, even to 6d. 


The following shows the net movement on the week in 
some of the principai issues :— 


**Making up” 


——Nosing Prices—, Rise Prices, 










Last Week. To-day. or Fall. July 25. July 10. | 
Buenos Ayres and Rosario Ord.... 634 44 . 624 35 .. —1 1. SXh 68 
Oanadian Pacific, Shares ..... ...... 56 =§ .. 50¢ 1 — 5§ .. 52% .. 683 
Grand Trunk of Canada, Ord. ... *§ 4 Chik. —& ~ Gh... 68 | 
Ditto, First Preference............ 40 g.. 39) §.. —1p.. 406... 414 | 
Ditto, Second Preference ...... 963 3 - zig og. + } . 26H... 27% 
Ditto, Third Preference . 15 (3 eis ...— § 15k... 15h | 
Mexican Railway, Ordinary ee cee Bg ED gs eT 
Ditto, First Preference . Ce Biv ee ee. ee 71 | 
Nitto, Second Preference - 8 6 2... — 8h. Be .. | 
SND oh chinectuss ahentumesien-abbueeeen lag jx... 15§ §.. + 2... 15h... 178 


Mines, &c.—Like most other departments of the “‘ House,” 
the Mining market has moved irregularly. Paris has been 


a rather free seller at times, and the prices of most Rand | 


shares have given way in consequence, Rhodesian shares 
have further improved. Diamond shares, after falling with 
the rest, have recovered, though Jagersfonteins are still 
weak. One of the latest introductions, Barnato Consols, 
from 2}, the Syndicate price, has been dealt in at nearly 4. 
Transvaal Gold shares have fallen to about 8; but Lyden- 
burg Estates, Sutherland Reefs, Harmony and Proprietary 
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American Railways. — This market has been almnst | British close at 43, and Bechuanalands at 33, both 
| “ex rights.” 


We ceo Pe 
Aladdin’s Lamp ... 1} ...17exX.... ... | Meyer and Charlton 73«... 7{ ..— 4 
Bas ley’s Reward 10/ ... Of ..—i/l ) Modd--rfoatein ae ee es 
Broken Hill Prop... 2 ...1§ ..— 2! Mysore .......... Sexe Roce 
Burma Ruby ......... 18/0 ...15/4 ...+0/6 | Nama wma.,,., ee a 2 
Champion Reef ...... 41 4ts...— 18 New Primruse......... 7. 6/28 — 

| City and Suburban 263x ...27) ...4 4 | Nigel... . .......000.735X . 74 wi & 
TR icity ene 35... 3 ..— & | Nourse Deep ........ 7h. 7 .u-— 
Crown Reef . ....0... 104x ...10§ ...4 @ | Nundydrooy ...... een Bh adule 
De Beore ........:.. ... 223x ...88 "+ i Oore um Ord......... 34... 48 ww. ff 
Durban- Roodepoort 8}x.. 74 .— DO" Pred. ...cccscccce Sih. AE ie 
East Rand .......000. Cele cx Bp c——-h OEIOM. ci ccccccsee.coscncee BEB co SEG norte 3 
Ferreira ............... 17g ..17x...- 4 | Pioneer EEE aa eee 
Geldenhuis Estate... 6/2 . 6%x...— 7s | Rand Mines............5tf .. 33h .- 1 

Do Deep......-... 92. . 9$:.- 4 | Randfontein .......3 .. 3 
ee 43... 48x ..4 rs | Rio Tiutos ........ 164 ... 16% w+ os 
Hampton Lands....., Be co By eco-e pas | BR DIMSOM 0.000 sovercee OF vee Di wo 
Es BRS TR cc BOG oa otecesecenesens BE ee EB te " 
Henry Nourse ...... 74 ... 6] ..— 4 | Simmerand Jack...1’7f ... 168 ..— 3 
Jagersfontein ...... 9 oe MER os BD | IMR cas. espesenccen ER: ove OE .nodees) ent 
Jubilee ............c00.0. Llf ...10.x..— 3$ | Transvaa! Gold ...... 83 .. 8 w— § 

| JuMpers ...... ceeceeee SiH... TH rw | Village Main Reef.. 94 .. 8% — 4 
Lunglaagte .........00. 6h ... 518 ..— & | Vemmer...... ...00... lzy.. 1g ; 
Lisbon-Berlyn ...... 9/ .-. 8/9 ...—0/3 | Wentworth Peop. ... Upg.. 1K see oe 
Mason and Barry ... 2} .. 2j .....: ... 1 Wolhnuter ........00000. BY 8% .—- & 


Rise Rise 

Last This or | Last This or 

Week. Week. Fall, | Week. Week, Fall. 

BechuanalandExpin 3x .. 24....— 4; Johanneshg.Water 1)% ... Li8..+ 4 

| British S. Africa... 5. 48 $| Mozambivuse... ..... i 5, ae coe 
| Oons. Goldfields ... 12; ...1%e «1.4 4 vuceana —— ae ae) re 
| Exploration (New) 2ipm...24pm...... ... Orange Free State 4} ... 48 ..— $ 
ee a re fe | eee | S.A.Go'd Trust... 9  ... SH os 
| F. Johnson & Co... 48 02 1 ooo | Willonghby Cons.. 13 ... Li} ...— 
Joh. Cons. Invest... 4ji .. 43x ... + 7 | Zambesi............0. Bh ee Sy coeeee see 


MISCELLANEOUS. 

Rise Rise 
This or Last This or 
. Week. Fall. Week. Week. Fall 
| Allsopp Ord. ... .. 180 ...--18 | Lon. & County Bank 9ts ... 94° 1. —$ 
Armstrongs ...... <osRER aos Lon. & West. Bank 53... Sl}x... 
Gas Light, &., A... 2843 ...2005 ...+ 6 | Lon. Genl. Omuibusi67§ ... 1664 ok oe 

| Guinness Ord. ...... 3904 ...397 ....+ 6} | Primitiva Nitrate... 13... 14 


| 12,500. 





and Waterfall Estates have been freely dealt in. Chaitered 
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Westralians have moved irregularly; and 
Broken Hill Proprietary shares have given way, in conse- 
quence of a gloomy report of a fire in the mine. 








The following are the prices and variations of the more 
active shares :— 


MininG COMPANIES. 

Closing Prices. Risa | Closing Prices. Rise 

Last or { Last or 

Week. To-day Pall. | week, To-day Fall 

Alaska Treadwell ... 43 ...43¢ .... .. May Consolidated .. 4 34 ; 












Lanp, Expnoration, &c. 


Miscellaneous.—A good many Bank shares have advanced 
in price this week, the indications pointing to more profit- 
able banking conditions than have recently obtained. 
Australasian bank shares have declined, owing to the in- 
creasifig difficulties of the reconstructed institucions. 
Speculation in Allsopps stocks has been animated on the 
approach of the period for the announcement of the dividend. 
When it became known to day that the Ordinary dividend 
was at the rate of 6 per cent. per annum only, an 
enormous fall took place, and the stock is no less than 16 
lower as compared with last F-iday. A fair demand has 
been apparent for Brewery Preference shares and 
Debenture stocks. Gas Light stock has risen substan- 
tially on the appearance of a satisfactory report for 
the past half-year. A good many Trust stocks have risen a 
point or so, and Hotchkiss Ordnance and Maxim-Norden- 
felt shares are quoted higher. 














-en one 


STOCK EXCHANGE NOTICES. 


The Committee have appointed spocial settling days as under:— 
F'ripay, July 26. 

TERMINAL RAIL, ASSO. OF ST. LOUIS. —$1,500,009 First Consolidated 

Mortgage 50-year 5 %, Guld bonis, Nos 1 to 4,500. 
Tugspay, July 30. 

*BRITISH AND COLONIAL STEAM NaVIGATION.—£170,000 5% 
First Mortgage Debentures, Nos. | to 1,7u0. 

HODGSON’S KINGS(ON BREWERY — £50,000 4% Second Mort- 
gags Debentures, Nos. 1 to 253, and 393 to 567 of £100 each, and 
Nos. 259 to 392 of £50 each. 


*NITRATE PRODUCERS’ STEAMSHIP.—1?,500 Shares, Nos. 1 to 


PEEK BROS. AND WINCH.—60,00) 53% Cum. Preference Shares, 
Nos. 1 to 60,000. 

*VAN DER BERGH’S MARGARINE.—70,000 6% Cum. Preference 
Shares, Nos. | to 37,698, 47,699 to 72,007, ard 83,008 to 90,000. 

WepseEspay, July 31. 

CHILIAN GOV. 44 % LOAN.—Scrip and fully - paid Scrip of 

£2,000,000 44 % bonds. 
Wepnespay, August 14. 

AGENCY, LAND, AND FINANCE OF AUSTRALIA,—£300,000 5% 
First Mortgage Vebenture Stock. 

The above, except those marked *, are ordered to be quoted in the 
Official List, and also the following :— 

APRICAN CITY PROPERTIES TRUST.—156,929 shares, Nos. 1 to 


156,929, in lieu of the shares of the old company of the same name 
now quoted. 
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AUSTRIAN INCANDESCENT SHARE.—320,000 shares, No. 1 to | to be carried forward. During the past six months a further sum 











of £23,200 terminal mortgage debenture bas been paid off. 
GREAT EASTERN.—An analysis of the half-year’s accounts gives 


320,000. | 
| the following results as compared with the half-year ending June 


BALTIMORE AND OHIO SOUTH-WESTERN RAIL.—$559,000 addi. 
Fir-t Consolidated Mortgage 44%, Gold bonds of 1993, Nos. 3,090 to 





3,439, and 10,014 to 10,213. | 30, 1894:— 
‘| BALTIMORE AND OHIO SOUTH - WESTERN TERMINAL. — | Inc. or 
$1,200,000 First Mortgage 5 % Guaranteed Gold bonds of 1912, Nos. | —-——First Half of ———\ Dec. in 
1 to 1,290. 1895. 1894, 1895. 
CHINESE GOV. 6 %, GOLD LN. OF 1895 —£3,000,0U0 6 % Gold bonds, £ £ £ 
Nos 1 to 30000, in lieu of the scrip now quoted. | Gross traffic receipts 2,029,952 ...... 9 O0O;T9Z - ..cccs — 30,780 


| 
| 
| 
| 
| 
} 


| 


|| Gen. Land Drainare & Imp. 


||} Lima Rai was.... 


} 


CITY OF LONDON ELECTRIC LIGHTING.—Further issue of £200,000 | Working expenses... 


eU ERS 1,221,721:(60.18%)t, 228,397 (°9.61°)— 6,676 
5 % Debenture stock, in licu of the provisional certificates now . me ” - : 








|| Manchester Sheffield & Line 














quoted. | Net revenue ......... §06,2381- ...... $32,335 saneas — 24,104 
= H. =— _ —— be pe 6 % Cumulative Preference | Bal. brought forward 49,359 - ..:::. S65... + 6,151 
shares, Nos. 55,001 to 80,000, and 25,000 Vendors’ Ordinary shares, | Miscel. receipts ...... *ESGR: k3z oF G2... 12 
Nos. 95,001 to 120,000. ‘ ‘| : cicadas alana "Ae 
EDINBURGH CORP.—Further issue of £350,009 3 % stock (1924). | 877,458 © ...... 885,799 _...... — 8,341 
LAW UNION AND CROWN FIRE AND LIFE,— Further issue of 6,880 | Deb. & pref. charges 828,061 ...... SAATE ~ Seccee + 17,684 
shares, Nos. 143,121 to 150,000. a ———- ---— 
LONG ISLAND RAIL. (NORTH SHORE BRANCH).— $1,075,000 First | Available for ord. div. TL CE I2E* 02... — 15,925 
learn % Guaranteed Gold bonds of 1932, Nos. 1 to 525, and | Div. on ord. stock... 47,148 (3% p.e.) 62,864 (1%) — 15,716 
601 to 1,150. — - 
MANHATTAN RAIL.—$3,925,000 Con. Mor’. 4 % bonds. Bal. carried forward 2,249 2,458 ...... — 209 


‘MANHATTAN ELEVATED FCURS.’’—Nos. 14.146 to 23,090. 


SOUTH YORKSHIRE JUNCTION RAIL. — £210,000 Consolidated | 


stock, in lieu of the 21,000 Ordinary shares now quoted. 
FORTHCOMING MEETINGS. 


Company. 


Airdie and Coatbridge Wate 
Australian Mining............ a 
BreatlowO Ge ... nce ccvecssest 
City & South London Railway) | 
City of Aberd en Land. ... 
East and West Indis Dock .. 
Edi on & Swan Uuited tlect | 
Frontiva and Bolivia Miuing!| 
Gas Light and Coke Co. ... 


Great Kastern Railway ..... 
Hoylake and W. Kirby Ga- 

IN PPI envccnstaie ccrnense 
Joh nnesburg Pioneer Gold} 
Lancashire & Yorks, Waxgon| 
London & Blackwali Railway 
London and County Bankwg 
Lond. & St Katharine Dock- 
London and 8,-Western Bank 
LondonChatham& Dover Rly 
Lon*on Street Tramways ... 
Londo: Tilbury & Southend 


Munster and Leister Banh) 
New Investment saneaneuic 
Northern and Kastern Rly... 
Nottingham & District Trams 
Royal Purtuguese Railway... 
Royston and Hitchin Railway 
South Hants Water Works... 
Sou h W les Miueral ........ 
Union Bank of Australia..... 


Union Bank of Manchester.. 
West Highland Railway ...... 
West Somerset Raiiway ..... 
Wirdfounger and Co. ........ 
York street Flax Spinning... 
British Sv‘eamship Iuvest- 
NIE SINE osccce coves: scnccecs. 
New Zealand Thames Valley | 
RN ada cninca sanchuancs. cocaees 
Colonists’ Land and L:an} 
Corporation _............ 
N. Ze land Trust & Loan Co 
Bradford District B nk ..... 
Direct United States Cable..) 


Chili Telephone vo. ...  ... 

Rand Central El«ctric Co. ... 
N Cha:t rland Exploratn.Co. 
General A sam Purchase Co./| 





General 


General 
General 


General 
rene:al 


seneral 


General 
General 
General 


General 
General 


General 


|General 


General 


General 
General 





San Francisco Breweries... 
Abboti’s Consolidated Reefs) 
Gem of Cue Gold Mine ... .. | 
Trusteos, Executors, and, 

Securities Insur. Corp...... 
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The following meetings are to be held during the ensuing week :— 


Plasa ani Tims. 
3 | Airdie, at 1 
2¢| suildha 1 Tavern, at 1 
2|Charing Cross Hotel, at 2} 
29|Winche-ter House, at 3 
zjAberdeen at 12 
Viuchester House, at 2 


ro ne 0 


“| Vinchester House, at 2 

v| Horsefeery roid .S.W.,at 12 
1\9 Bridge street, S.W., at 12 
30|Cannon street Hotel, at 12 


| 
30 |Liverprol, at 1} 
31|) haunesbury, at IL 
24) Bury, L.nes., at6} 
3u|Fernchurchstree Term atl 
1 Ja non street Hotel, ati 
29|Cannon street Hot 1, at 2 
,|Caanon street Hotel, at lL 
2}Cannon street Hotel, at 12 
}| ‘annon street Hotel, at 1 
1|\Csnuon street. Hotel, at 12 
3!|Wiechester House, at 34 
31/C>.’s Offices, M’choster,ut 12 
i)Cork, at 1 
| Winchester House, at 3} 
]|Liverpo.l st Station, at 24 
} 





29/ Li bon, at 1. 
1| King’s Cross Station,at 11} 
2|Southampton, at 34 


] _ 
24), Bank bldgs., Loihbury, 


a 
31| Manchester, at 11 

j pos 

t 
30 ie 

su Henry street, Belfast 
30|Cannon street Hotel, at 3 


20|) New Broad street, at 2} 
30)9 New Broad street, at 124 
29/9 King William street 
3i|3 Piccadilly, Bradford 

30| Wincherter House, at 2 
2y| Winchester House, at 2 
30) Winchester House, at 12 
3 |Wiuchester House, at 12 
S0) Winchester Hause, at 174 
30| Winchester House, at 2 
30! Winchester House, at 4 
31/ Winchester House, at 11 
31|Wiuchester House, at 12 


31, Winchester House, at 12 


| 


| 
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*Includes £13,000 taken from the Contingent Fund. 
The directors s‘ate that the increase of £12,196 in merchandise 


| traffic is satisfactory, having regard to the continued severe 


depression of the agricultural interests, and to the very low prices 
of grain, which led toa large consumption of home produce on 
farms in lieu of imported feeding stuffs. One result of the low 
prices is that grain is sent by railway much snorter distances than 
formerly. To counteract this the directors have given notice of 
their intention on and after the 1st proximo to reduce, experi- 
mentally, the rates between many of the stations for grain (ex- 


| cluding malt) and flour, sent over the railway greater distances than 


forty miles. The same reduced rates will apply to oil-cake and 
packed manures in five-ton lots between the same stations. In pursu- 
ance of the policy announced at-the half-yearly meeting the directors 
have given very careful consideration to the exp nses of those 
branch lines in toe agricultural districts,where the traffic is light and 
unremunerative. Great care has been required in reducing to some 
extent the train service on the one hand, and in meeting the reason- 


| able requirements ofthe publicon the other hand, and the resuits are 


being closely watched in view of further p»-sible retrenchment. 
GREAT NORTHERN.—The directors announce that the accounts 
for the past half-year indicate that a dividend may be declared at 
the rate of £2 10s per cent. per annum on the ordinary capital of 
the company, giving for the half-year—£1 13s 4d per cent, to the 


| Preferred Converted Ordinary Stock, nil to the Deferred Converted 


Ordinary Stock, £2 103 to the B Stock, and nil to the A Stock, At 
the corresponding pericd of last year the distribution was at the 
rate of 3 per cent. rer annum, which gave 2 per cent. to the Pre- 
ferred Converted Ordinary, and 3 per cent. to the B Stock. 

GREAT NORTHERN (IRELAND).—The directors have resolved (sub- 
ject to audit) to recommend to the proprietors a dividend for the 
balf-year ended June 30, 1895, at the rate of 6} per cent. per 
annum (less income-tax), placing to the reserve fund £4,000, and 
carrying forward a balance of £20,1°5 to the next account. 

LANCASHIRE AND YORKSHIRE.—The directors have decided to 
recommend the proprietors to declare a dividend for the past half- 
year at the rate of 3} per cent. per anoum, carrying forward a 
balance of about £25,000. 

LIMa.—The report for the year ending December 31 states that 
the gross receipts amounted to £41,747, and net earnings to £7,260. 
The net. earnings, added to £143 brought forward and deducting 
£554, which has been transferred to the exchange suspense account, 
leaves & sum at the credit of net revenue of £6,849, from which the 
directors recommend a divitend of 3s per share, or } per cent., tax 
free, which will absorb £6,000, leaving £349 to be carried forward. 

LONDON AND BLACKWALL.—In the report for the half-year ending 
June 30 the directors recommend a dividend for the half-year at 
the rate of £4 103 yer cent. per annum, payable on July 31. 

LONDON AND SOUTH-WESTERN.—The directors have resolved to 
recommend the proprietors to declare a dividend for the half-year 
ended June 30, 1895, at the rate of 44 per cent. per annum on the 
original ordinary stock of the company, leaving a balance of £15,510, 
which compares with a dividend of 4 per cent. per annum and 
balance of £17,609 at the corresponding period of 1834. 








Gerejunge Jats Oo, (L)in Liq./General ........... 31/ Winchester House, at 12 ‘LONDON, CHATHAM, AND DOVER.—Tbe result of the working for the 
ice Hamilton Exploration | Bs s : : ; 1 : 
8) ndicate, Li mited .. ..... |General petasaebins | 31| Winchester House, at 1.30 half your ending June 30 is shown in the following ¢ re or 
West Australian Gold Fields! os 
TN ices cos sxe. vn: UORORAR Sy scecesene 31| Winchester House, at 2 First Half-year.— Dec. in 
Kegan, Paul, Trench, Trub-| 1895. 1394. 1895. 
z ner, and Co., Limicied ......;General ......... 1 eon em at 12 £ £ £ 
. W. Tany and Co., Ltd. .../General.... . 1| Winchester House, at 12 3 
Mammoth ‘Gold Mines, Lid.|General... Grosstraffic receipts... 680,623 678,591 + 2,032 
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2)Winchester House, at 12 





























Working expenses 597,953 (58°46%) 391,495 (57°69%) + 6,458 

N ti d R t Net revenue ............ 282,670 287 ,( 96 — 4,426 

| Bal. brought forward 25,150 1,028 + 24,122 

outes att fpor 5. Miscellaneous receipts Dr. 3,347 Dr. 2,717 — 630 

RAILWAY COMPANIES. 301,473 285,407... + 19,066 

CITY AND SOUTH LONDON.—The report for the half-year ending | Debenture,&c. interest 209,285 209,54 1. — 56 

June 30 states that the receipts have amounted to £24,402 and the 7 " 

cost of working to £15,020, leaving a profit £9,332. Inclusive of | Available fordividend 95,188 vs 76,066 - + 19,122 

the balance brought forward, the net revenue shows a total of | Dividendonarb. pref- 93,606 (23 % p.a) 75,220(2}/ p.a.) + 18,386 
£10,379, After making provision for debenture interest a balance | stock ...............++ on 

remains availab:e for dividend of £6,421. Out of this the directors 1,582 om + 736 





recommend that the full dividend be paid on the preference shares | The report states that, in common with that of most other 


and that a dividend at the rate of 14 per cent. per annum be paid | railways, the half-yrar’s revenue bas been seriously prejudiced by 
upon the consolidated ordinary stock, leaving a balance of £965 | the loss of traffic of Il descriptions, resulting from the abnormally 
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BANK REPORTS TO JUNE 29, 1895. 

















| | Appropriation. 
Amount; ——~— —_________. —____ 
Balance | Avail- | Dividend. Carried 
Period from Net | able for | ————_- $< __ to 
Name of Bank: | Covered. Last | Profit. Distri- _ Per Cent. per Annum. Reserve,| Balance 
pore bution. pened eee Absorb- | Depre- Forward 
Interim.| Final, |“eeing | ing. | ciation, 
oe whaed ant | ae | for Year. &e. 
£ 2.) £ £ £ 
Bank of Whitehaven ....... ......-.s.0+0+++ | Half-Year. $39} 5,456, 6295 10 | ... |... 4,927|.. 1,368 
EE EMI gan csoscivsccsnsestpevensaoes | Half-Year. 6 968) 17,194] 94,162; ... m1 .. | a... 6,076 
OE Se are eee | Half-Year. 6,035, 13.032; 19,067, .. | Wi |... 11,700}... 7,367 
Carlisle City and District .................- _ Half-Year. 1,655 7,124 8,779, ... ee 7,000}... 1,779 
SOONER SRNIDOO ope cescvseesesdevanrchovves | Half-Year. 1,279) 8,774) 11,053 ee S 2° Be 10,006 ee 1,053 
SOE IE COOUIIUG cco ss scc0000s sepnsneosep | Half-Year, 65,502; 200,917; 266,419) 20 |... oss 200,000)... 66,419 
EINES Cah cht ads dtbabysenekphestomeeseusbunt Half- Year. 2,124; 13,512) 15,636 eps - Fee 12,500 1,25 1,886 
SRMNAIE BORBOR 6c. -ocvsnsseovesn>nsicsebonens | Year. 699, 18,401] 19,100 94 94 93 | 17,100] 1312] ‘688 
Whitehaven Joint Stock.............s00000+ | Year. 2,023| 15,382] 17,405, 234 | 26% 25 15,538]... 1,867 
Morushire Banking ..........00.00..0000 « “| Half-Year. al 28,232} 28,716, ... Me A ody 26,250 cae 2,466 


| 








severe weather prevailing during the months of January, February, 
and March, accompanied as it was by the very general scourge of 
influenza, at home and abroad, which greatly interfered with the 
senger traffic, both local and continental. In the case of the 
jhatham Railway these evils were aggravated by the extremely 
unsatisfactory condition of Calais Harbour, consequent upon the 
transition going on there from the old to anew state of things. The 
agreement entered into with the South-Eastern Company took 































representatives of other large foreign interests, justify the belief 
that a plan of reorganisation can be submitted for the approval 
of security-holders as soon as the affairs of the Company are in 4 
sufficiently settled condition. 

METROPOLITAN.—The receipts for the half-year ending June 30 


compare with those of the corresponding period of 1894, as shown 
in the following statement :— 


First Half-Year of Compared 
effect as from January 1. The results of the six months, notwith- 1895. 1894. with 1894, 
standing the disturbing causes referred to in the preceding paragraph, j £ £ £ 
appear to have entirely justified the step, and when once the public | “ross traffic receipts......... 367,799 ... 369,887  ... — 2,088 
understood the fair ‘‘ give and take ’’ which underlay the adjustment 


Working expenses............ 159,982 (43°5%) 169,119(43°39%4)— 187 
of fares they became reconciled to it, and adversecriticism practically —_——— 


ceased. The earnest attention of the joint committee of the two 
companies appointed to deal with such matters is being given to the 
possibility of the extension of similar pooling arrangements, where 
they can be entered into with due regard to the public convenience 
and the legitimate interests of the two companies. 

LONDON, TILBURY, AND SOUTHEND —The report states that the 
gross receipts for the half-year ending June 30 last amount to 
£173,569, as compared with £117,379. The gross expenses amount 
to £69,013, as compared with £64,917. The directors, after pro- 
viding for preferential charges, recommend the payment of a dividend 
upon the ordinary stock for the past half-year at the rate of £2 10s 
per cent. per annum, leaving a balance of £762 to be carried forward, 

MANCHESTER, SHEFFIELD, AND LINCOLNSHIRE.—The comparative 
figures given below are taken from the half-yearly report :— 


Net revenue............ sete 207,817 ... 209,768 ... — 1,951 
Balance brought forward... 10,786... 1,493 . + 9,298 


Miscellaneous receipts ...... 14382 sa... 14,104 a + 281 











232,985 ... 225,362 ... + 7,68 
Debenture, &c., interest... 73,365... 72,909 ... + 456 


159,620 ... 152,453 ... + 7,167 
Surplus lands receipts ...... 34,662... 36.312 .. — 1,650 











194,282 ... 188.765 ... + 5,517 
Preference dividends......... TED -- 20 7280: 3c ood 








Available for ordinary div... 122,142 116 625 














Sate .. + 5,517 
Ordinary dividend............ 75,926(23% 72,625(23% 3,301 

Inc. or 7 ~—— s%) a a”) + 
—— First Half-year —— Deo. in 46,216 ... 44,000 ... + 2,216 
— — -— Surplus lands dividend...... 34,662(28%)  36,313(24% &— 1,651 

w/e 

Grose traffic receipts...... 1,156,531 ... 1,191,000 ... — 34,469 . ee ai the 
Working expenses... ..... 625,015 (54%) 644,013 (54-1%)— 18,998 | Balance carried forward ... 11,554... 7,687 ... + 38,867 
Net revenue ............ 531,516... 546,987 — 15,471 The directors state that the powers applied for by the rye 
Balance brought forward _t-  a 181 + 2,406 Company to construct a railway between Finchley-road ~ 
Miscellaneous receipts... 71,657... 76,122 ~~ 4 Wembley have been transferred to the Metropolitan Compsny, an 





the directors have given instructions for the laying out of the new 





605,710 ... 623.240 — 17,530 | line with a view to the letting of a contract for its construction at 
Debenture and prefer- , a) p the earliest possible date. 
ence charges ............ 604,290 ... 617,021 ... — 12,731 NORTH EASTERN.—The accounts for the half-year ending June 





30 last (subject to final audit) show a balance which will admit of 
the payment of a dividend on North-Eastern Consols at the rate of 
44 per cent. per annum. 

PHILADELPHIA AND READING.--In reference to re-organisation 
the London and County Banking Company, Limited, notify that 
they have received instructions from the Olcott Earle committee to 
pay in cash the interest due July 1, 1895, on the 6 per cent. ten year 
equitable interest scrip. Scrip certificates must be lodged on or 
after the 25th inst., either personally or through an agent, with the 
London and County Banking, Limited, 21 Lombard street, and left 
three clear days ‘in order that the payment may be aoted thereon. 
Scrip cannot be received by post. 

RHYMNEY.--The directors recommend a dividend at the rate of 
74 per cent. per annum, for the half-year ended June 30, 1895, 
against the same rate a year ago. 

TAFF VALE.—The directors have decided to recommend a dividend 


at the rate of 3 per cent, equal to 74 per cent, per annum, on the 
Old Ordinary Stock, carrying forward £3,115. 


BANKING COMPANIES. 

BANK OF VICTORIA.—A cable message states that the half-yearly 
meeting of the shareholders will be held within the head office of 
the company at Melbourne, on Tuesday, August 6, when it is pro- 
posed to declare a dividend on the preference shares at the rate 


of 5 per cent. per annum, and to carry forward to next half-year 
£16,549. 





Balance carried forward 1430. ..: 6,219 ... — 4,799 
There is, it will be seen, no distribution on the ordinary stock of the 
company. The directors remark that the depression which pre- 
vailed at the close of 1891 having continued with even greater 
severity during the past half-year, has seriously affected the 
business of the company, ani the directors regret that they have 
not been able to add any sum to the reserve fund, which was 
formed in the corresponding period of last year. The attention of 
the directors has been closely directed throughout the half-year to 
economising the working expenses with a view of adjusting them to 
the diminished receipts; and, notwithstanding the difficulties 
necessarily attending any efforts in this direction, considerable 
savings have been effected. In reference to the London extension, 
the directors state that the engineer’s report shows that satisfactory 
progress is being made in the construction of this important railway. 
They express themselves as being fully alive to the great necessity 
for the line being completed as speedily as possible, and every 
exertion wiil be used towards the attainment of that end. 

MIDLAND —The directors will recommend to the proprietors a 
dividend on the ordinary stock for the past half-year at the rate of 
4 per cent. per annum, carrying forward £13,000. 

NORFOLK AND WESTERN.—The London Reorganisation Committee 
of the Norfolk and Western Railroad have issued a circular giving 
information regarding the prospects of the reorganisation. At the : 
instance of the Committee a thorough investigation of and| BARING BROTHERS ANDCO.—The statement of assets and liabilities 
exbausi.ve report on the accounts of the company for the last three | on June 29 shows that current accounts were £3,126,755, against 

ears has been made by the accountants, Messrs Price, Water- | £2,448,223 a year ago ; acceptances, £3,850,941, against £ 2,896,675 5 

ouse, and Co., the result of which, save some modifications of | cash in hand, at call, ard short notice, £2,038,317, against 
minor importance, is considered by the committee as confirming | £1,953,631; British, Indian, and Colonial Government, and other 
the accuracy of the company’s reports and accounts. 


of thy The question | securities, £926,504, against £823,047; and bills receivable, 
of the reorganisation of the property on a permanent basis has been | £1,270,295, against £906,225. 


receiving the attention of the committee, and the negotiations CARLISLE CITY AND DISTRICT.—A dividend for the half-year 
with the New York and Amsterdam Committees, as well as with | ending June 30 at the rate of 14 per cent, per annum is announced. 
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CHARLES HOARE AND CO —The following is the statement of 
assets and liabilities to July 15, 1895:—Amount due by the bank 
on current accounts, £2,352,366; amount due by the bank on 
deposit ac:ounts, £397,855; capital and reserve, £435,805; total, 
£3,186,026. Cash in hand and at bankers, £252.801; ditto at call 
and short notice, £300,000; £300,000 Consols (at 94), £282,000 ; 
other investments, £317,845; other securities, £433,164; loans, 
overdrafts, and bills discounted, £1,499,615; freeholds, £100,000 ; 
total, £3,186,026. 

CITY OF SYDNEY.—The bank transmits by telegram the following 
results of its half-year’s operations :—“ Dividend at the rate of 5 per 
cent. perannum, £1,000; carried forward to next half year, £8,061.” 

COMMERCIAL OF AUSTRALIA.—Cabled advices have been received 
by the London office that at the half-yearly meeting to be held at 
Melbourne on the 5th proximo no dividend on the ordinary or 
preference share capital will be declared, and that £28,449 will be 
carried forward, this amount including the £5,000 net profit made 
during the half-year. 

COMMERCIAL OF SYDNEY.—Telegraphic advice has basen received of 
the half-yearly meeting held in Sydney. The paid-up capital, as 
inceased, amounted to £964,869. Upon this sum a Fividend for 
the past hal’-year was declared at the rate of 8 per cent. per 
annum, and £14,437 was carried forward. The reserve fund remains 
at £1,010,000. 

FOSTER AND CO.—The balance-sheet at June 30, shows liabilities 
—current and deposit accounts, £1,368,489; note issue, £20,600; 
partners’ capital and reserve, £200,000; total, £1,589,089. Assets 
—cash in hand, with bankers, and at short notice, £270,267; 
Consols, India stock, and Colonial Government securities, £220,388 ; 
other investments, £276,742; bills discounted, £141,167; advances 
to customers, £635,819; bank premises, £44,676; total, £1,589,089. 

LINCOLN AND LINDSEY (LINCOLNSHIRE).—The company announce 
a dividend of 11 per cent., making, with the interim dividend a dis- 
tribution of 16 per cent. for the year. The net profit for the year 
amounted to £19,718, and £1,409 is carried forward. 

LONDON AND COUNTY.—Profit ard loss account appears in our 
table above.—The balance-sheet shows that the amount due by the 
bank on current accounts, on deposit accounts, with interest 
accrued, circular notes, &., was £37.628,235, against £34,473,407, 
and the acceptances £3,187,782, against £2,623,535; cash at the 
head office and branches, and with Bank of Kngland, is stated at 
£4,843,924, against £4,565,107 ; loans at call and at notice, covered 
by securities, at £9,990,175, against £2,866,309; investments, 
£9,160,9140, against £9,158,821; discounted bills current, £12,724,731, 
against £9,861,095; advances to customers at the head office and 
branches, £10.751,951, against £10,876,775, 

QUEENSLAND NATIONAL.—Telegraphic advice has been received 
that at the half-yearly meeting, held on 25th inst., a dividend was 
declared at the rate of 3 per cent. per annum, with £36,340 carried 
forward. 

SHARPLES, TUKE, LUCAS, AND SEEBOHM.—The balance-shect, 
made up to June 30th, shows current and deposit accounts, 
£789,141 ; cash in hand, with bankers, and at short notice, £203,187; 
investments, £341,522; bills discounted, less rebate, £26,554; and 
advances, £305,911. 

STANDARD OF SOUTH AFRICA.—The bank has received a cable 
advising the opening of a branch of the bank at Umtali, a place 
situated on the line of railway between Beira and Salisbury, 
Mashonaland. 

UNION OF AUSTRALIA.—Tho report made up to February 238, ex- 
hibits a net profit, inclusive of the balance brought forward, of 
£51,592, admitting of a dividend at the rate of 5 percent per 
annum, which will absorb £37,500, and leaves £14,092 to be carried 
forward. A branch has been opened at Kanowna (White Feather 
District), Western Australia, and the branches at Newtown (New 
South Wales), Southbridge (New Zealand), and Suva (Fiji) have 
been closed ; and arrangements have been made to close the branch 
at Scot'sdale (Tasmania) on August 31. 

VEASEY, DESBOROUGH, BEVAN, TILLARD, AND C0.—The balance- 
sheet, dated June 30th, shows :—Liabilities: Current and deposit 
account, £290,383; note circulation, £8,015 ; capital of the partners, 
£60,000: total, £358,409. Assets: Cash in hand with London 
agents and at call, £77,039; investments, £104,914; bills dis- 
counted and advances to customers, £154,617 ; bank premises and 
other property, £21,830; total, £358,400. 


MISCELLANEOUS COMPANIES. 


ALLSOPP, 8., AND SONS.—The dividend is announced at 3 per cent. 
for the half-year upon the ordinary stceck. The sum of £5,000 is 
placed to reserve, and £3,276 carried forward. At the corresponding 
period last year the ordinary stock received 2 per cent., but some 
£33,000 additional dividend was paid upon the preference stock, in 
order to wipe off the arrears of interest upon that stock. 

BARRY.—The dividend for the past half-year is announced at the 
rate of 10 percent. per annum, £7,657 being carried forward. 

BRENTFORD GaS.—The directors recommend the payment of 
dividends for the past half-year at the rate of 5, 12, and 9 per cent. 
per annum. 

BRITISH STEAMSHIP INVESTMENT TRUST.—The annual report to 
June 30th states that the income of the year was £34,675, and the 
expenses £22,217. The board have carried £10,260 to depreciation 
fund, and transferred £852 from the reserve fund, being the balance 
of loss on investments realised during the year. The balance 


available is £11,957, out of which the directors propose to pay the | 


dividend on the preferred stock amounting with the interim pay- 
Ment to £11,600, and to carry forward £357. 
COLONISTS LAND AND LOAN.—The report for the year ended 
rch 31 states that the revenue account shows a profit of £4,544, 
Which with £2,024 brought forward makes a total of £6,568. This 
enables the directors to recommend the payment of the usual divi- 
end at the rate of 5 per cent. per annum, plus 8d in the £ for 
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income-tax thereon, and they propose to add a further sum of 
£1,000 to the ordinary reserve fund, carrying forward a balance of 
£1,541. The ordinary reserve fund will thus be increased to 
£13,000. 

CUBA SUBMARINE TELEGRAPH.—The directors have resolved, after 
providing for the dividend on the preference shares, to recommend 
the payment of a dividend on the ordinary shares at the rate of 8 
per cent. per annum, tax free, for the half-yeir ended June 3Nth. 

DIRECT UNITED STATES CABLE.—Tne report for the six months 
ended June 30 states that the revenue, after deductiag out-pay- 
ments, amounted to £37,653, as compared with £34,843 for the 
corresponding period of 1894. The workiog and other expenses, 
including income-tax, but exclusive of cost of repairs of cables, 
amounted to £15,909, leaving a balance of £18,744 as the net profit, 
making, with £1,808 brought forward, a total of £20,552. Three 
quarterly interim dividends have been declared and paid, and a final 
payment of 2s per share is now proposed, making, with the three 
interim dividends, 2 per cent. for th» year. After transferring 
£7,000 to reserve fund, the balance of £1,410 is to be carried for- 
ward. The reserve fund now stands at £298,370. 

EAST AND WEST INDIA DOCK.—The report for the past half-year 
states that the tonnage of shipping from foreign ports entering the 
docks of London during the half-year ended the 30th ultimo shows 
& decrease of 110,748 tons as compared with the same period of 
1894—in 1894, 2,562,440 tons; in 1895, 2,451,692 tons. Of this 
tonnage the following entered the docks under the control of the 
committee :—In 1894, 1,821,259 tons; in 1895, 1,838,618 tons, 
showing an increase of 17,359 tons. The balance of the company’s 
revenue account for the half-year is £63 268, and the interest on 
mortgages and debenture stock, £61,389, leaving a balance of 
£1,879. The amount brought forward from last account applicable 
to interest on deferred debenture stock is £366, making a sum 
available for payment of interest on deferred debenture stock of 
£2,245, It is proposed to pay ¢ per cent. on account of such 
interest, absorbing £2,205, and to carry forward £40. 

EDISON AND SWAN UNITED ELECTRIC LIGHT.—The report for the 
year ending June 30, 1895, states that there is a credit balance of 
£25,876. After providing for the interest upon debenture stock 
thera remains £21,376 available for di-tribation. An interim divi- 
dendat the rate of 5 per cent. per annum having already been 
paid a further payment at the same rate is recommended, the 
balance of £3,702 being carried forward. 

GAS LIGHT AND COKE.—The report for the past half-year shows 
that, after providing for all fixed charges, there remains a balance 
of £616,771, out of which the directors recommend a dividend at the 
statutory rate of 12? per cent. per annum, carrying forward to the 
credit of the current half-year the sum of £256,801. The increase 
in the quantity of gas sold over that in the June ha'f-year, 1894, has 
been at the exceptionally high rate of 6 2-3 percent. The severely 
cold weather experienced in the months of January and February 
last contributed mainly to this result. There has been during the 
half-year under review a considerable increase in the number of 
consumers of gas supplied on the automatic meter system. The 
directors completed their purchases of c»al for the current twelve 
months at prices materially !ower than those of last year. 

GLOBE TELEGRAPH AND TRUST.—The report for the year ending 
July 18 states that the net revenue, after deduction of expenses, 
amounted to £179,465, and made, with £527 brought forward, a 
total of £179,992. From this amount there has been distributed 
£123,361 in interim dividends, leaving an available balance of 
£56,631. The directors recommend the payment of a final dividend 
for the year of 3s per share on the preference, and of 33 3d per share 
on the ordinary shares, making, with the previous distributions, a 
total dividend for the year of 6 per cent., less tax, upon the 
preference, and 44 per cent. net (against 44 per cent. for the preced- 
ing year) upon the ordinary shares, carrying forward £1,238. 

INCANDESCENT GAS LIGHT.—The report for the year ending March 
31, 1895, states that the sales of burners for the years ending March 
31, 1893, i894, and 1895, have been approximately 2),000, !05,000,and 
300,000 respectively. The net protit for the year ending March 
31, 1895, with £12,723 brought forward, gives a total available 
profit of £59,919. Deducting commissions, the balance will be 
£70,669, from which the directors recommend the application of 
£51,883 for the purpose of dividend (free of income-tax), which 
represents @ dividend of £5 on each preference share and 23 6d on 
each ordinary share. This leaves a balance of £14,455 to be carried 
forward. ama 

JOHN HOWELL AND CO.—The directors have declared an interim 
dividend of 4s per share, tax free, for the half-year ended July 13th. 

LONDON AND ST KATHARINE DOCKS.—The report for the six 
months ending June 30th states that the proportion of profits due 
to the company, together with interest, &c., amounted to £283,239, 
and the expenditure, exclusive of interest, to £8,300. The net 
revenue was £174,939. After providing for interest on debentures 
and loans and upon preferential stocks, there remains a balance of 
£78,626. Outof this the directors recommend an interim dividend 
for the half-year at the rate of 2} per cent. per annum, tax free, 
leaving £13,863 to be carried forward. 

MASON AND MASON.—The report states that allowances for bad 
debts, and depreciation of securities account for the net profit being 
only £11,492, as compared with £12,847 in 1894. There is every 
reason to think that the year 1895-6 will ba more satisfactory, 
The directors recommend that a fiaal dividend be paid on August27, 
1895, at the rate of 6 per cent. per annum up»n the preference 
shares and 5 per cent. per annum on the ordinary shares for the 
six months ending June 30(which, with the interim dividend on 
the latter class of shares in respect of the December half-year, 
will make 4 per cent. for the year), that £1,090 be placed to the 
reserve fund, and the balance of £489 be carried forward. 

NEW INVESTMENT.—The report for the year ending July 
20th shows a balance of revenue of £12,429, to which must 
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be added £126 balance carried forward from last year, | experienced ; and the endowment assurances paid on survivance 


and £50, profit on the sale of 


securities, making a total | amounted, with bonus additions, to £1,074. 


In the accident 


of £12,596. An interim distribution of 4 per cent. per annum | department the net premium income was £6,329, while, owing 
was made in January last, leaving a balance now available of | mainly to the continued absence of any fatal accidents, the total 


£8,817. The directors recommend that this amount should be 
appropriated: in payment of a final dividend at the rate of 6 per 
cent. per annum, less income-tax, £5,769; to place to reserve 
£2,092, and to carry forward £956. 

NEW ZEALAND THAMES VALLEY LAND.—The report for the year 
ended March 31 states that the total debit balance for the year is 
£1,146, as against £792 last year, and £3,519 in the previous year. 

NEW ZEALAND TRUST AND LOAN. — The report for the year 
to December 31 in New Zealand and to June 30 in London 
states that the net profit, after payment ofall expenses and writing 
off a loss of £1,145, amounted to £42,017, including £2,572 brought 


forward. Of this £25,000 has been absorbed by dividends on the | 


preference shares, and £7,000 by an interim dividend on ordinary 
shares. The directors recommend that a further sum of £7,000 be 
now appropriated for the payment of a dividend of like amount 
(making with the interim dividend 7 per cent. for the year), and 
that the balance—viz., £3,017—be carried forward. On the basis of 
valuations of all colonial securities the directors decided to set aside 
£80,000 to provide for depreciation. 

SAN FRANCISCO BREWERIES, — The report for the 12 months 
ending April 30 states that £14,212 has been written off for depre- 
ciation. The earnings have been :£3,131, which, after deducting 
the £30,000 for debenture interest, is insufficient by £13,111 to 
meet the amount set aside for depreciation. 

SHANGHAI WATER WORKS.—The company states that an interim 
dividend of 13s per share will be paid on the 26th inst. 

SPRINGFIELD BREWERIES.—The directors have resolved to recom- 
mend a dividend on the ordinary shares for the half-year ended 
May 31 at the rate of 12 par cent. per annum. 

STOCK CONVERSION AND INVESTMENT TRUST.—The directors inti 


mate that the dividends declared and announced by the North | 


Eastern Railway Company for the two half years ending June 30th, 
1895, will, after payment of dividends due on the 3 per cent. first 


charge preferred stock (North Eastern consois), permit of a pay- | 


ment to the deferred charge stock (North Eastern consols), for the 
year ending June 30th, at the rate of 1 per cent. 

THRELFALL’S BREWERY.—It is notified that the dividend for the 
year ending June 30th will be 6 per cent. per annum on the pr:2- 
ference and 12 percent. per annum or the ordinary shares. 

TRUSTEES, EXECUTORS, AND SECURITIES INSURANCE CORPORA- 
TION.—The report for 17 months, from January 1, 1891, to May 31. 
1895, states that the profit and loss account shows an income of 
£37,267, while the interest payable at the old rates on loans 
existing before the echeme was carried into operation amounted to 
£24,696, and on loans since the cettlement in August last to £2,244, 
with interest on the old mortgage debentures amounting to £12,647, 
and the subsequent interest on the new debentures to £18,334, 
making together £57,921, thus showing a loss for the 17 months of 
£20,654. Owing to various circumstances, there has bzen little or 
no chance of developing the trustee business, but the directors are 

leased to state that it has been fairly well maintained. They 
Seabeo to lay stress on the fact that this department is entirely 
separated from the other branches of the business, the funds being 
kept on separate accounts, so as to insure their absolute rafety and 
security. With regard to the future, it is impossible to make a 
forecast with anything like accuracy or certainty, but the directora 
thiok that the inzome which is now arising from the inve-tments 
and loans, coupled with the revenue derived from trust business, 
Winchester House, and the Liverpool Safe Deposit, after providing 
for ordinary working expenses as well as the interest on the new 
debentures (which does not now exceed £20,615 per annum), ought 
to show a surplus of some £7,000 or £3,000 per annum, This 
calculation is based upon the present business of the Corporation, 
and joes not include any estimate for fresh business in any depart- 
ment. The question of dealiog with the large amount of loss 
inherited by the present directors should, in their opinion, remain 
for the present in abeyance; it will be dealt with by the board in 
due time. 

UNION ROLLING STOCK.—The accounts show a profit for the half- 
year ending June 30 of £4,538 which, added to £1,148 brought from 
last account, gives an available total of £5,485. It is proposed 
to pay a dividend of 10 p:2r cent., and a bonus of 2 per cent. per 
annum on the ordinary shares, and leave a balance to be carried 
forward of £1,063. 

WESTMINSTER ELECTRIC SUPPLY.—The directors have declared an 
interim dividend for the half-year ended June 30th atthe rate of 5 
per cent. per annum, payable on September Ist. 

W. 3B. FORDHAM AND SONS.—The diroctors have declared an 
interim dividend for the half-year ended Juna 30 last at the rate of 
seven and a-half per cent. (73 %) per annum, free of income-tax, 
this being the uniform rats of intcrim dividend paid since the 
incorporation of the company. 

W. YOUNGER AND CO.—The directors recommend that dividends 
for the year ended June 30, 1895, be declared at the rate of 5 per 
cent. per anoum on the preference shares, and 10 per cent. per 
annum on the ordinary shares; that the reserve fund be increased 


to £200,000; and that £23,528 be carried forward to the credit of 
next year. 



























ASSURANCE COMPANIES. 

SCOTTISH LIFE.—The report for the year to May 31st last states 
that the policies completed during the year numbered 379 for 
£185,750. The net life assurance premiums amounted to £42,984, 
including £7,007 of premiums on new policies, and the consider- 
ation received for new annuities was £8,951. The claims by death 
amounted, with bonus additions, to £9,800, showing a continuance 
ef the favourable rate of mor‘ality which the company has all along 











claims amounted to only £2,218. By the addition of £30) to the 
fatal accident fund this fund has now been raised to £7,500. As 
the result of the operations of the year the total funds, after deduc- 
tion of all outstanding liabilities, have increased from £303,741 to 
£342,025, the life funds alone having been increasen by £37,845, a 
larger addition than has been made in any previous year. The 
directors recommend that the dividead for the year be 6 per cent., 
free of income-tax. 

THAMES AND MERSEY MARINE.—An interim dividend of 4s per 
share, free of income-tax, is declared for the half-year ended June 
30 last, payable on the 20th inst. 


MINING COMPANIES. 

BROKEN HILL PROPRIETARY.—The London office have received 
cables from Melbourne, in reference to the fire in the mine, which 
read as follows:—‘ Received !1 a.m. Cause fire unknown. The 
directors are of opinion that appearance this morning more hopeful 
with re+pect to keeping fire under our control, and confining in the 
same locality.” Received 2 p.m.—‘‘Origin not known. Fire con- 
fined, portion section 11, where originated. Every measure taken, 
keep it within control in that portion. Directors at mine acting 
with general maoager.” A further cable, dated /5%h, ttates that: 
— ‘The position is unchanged; if anythiog, slightly improved, 
Fire appears to be under our control. Continuing blasting walls, 
opening cuts to allow débris to fill up crevices. Pumping water ia. 
Preparing carbonic acid ras to be pumped in.” 

CARN BREA.—The committee's report states that there is a loss of 
£2,297 on the sixteen weeks’ working to July 2, and a balance 
against the Adventurers of £2,114. The committee recommend 
that a call of 7s 6d per each 6,000th share be made, payable on or 
before August 6, 1895, and that a discount of 5 per cent. be allowed 
for prompt payment. 

GLASGOW WESTRALIAN GSLD.—The directors intimate that they 
have secured the services of Me John Howell, till recently manager 
of the Broken Hill Proprietary Mine. He will act in the capacity 
of consulting engineer to the company at Coolgardie. : 

JOHANNIS,—The directors have declared an interim dividend at 
the rate of 6 per cent. per annum. 

MILLS’ DAY DAWN UNITED.—The report for the six months ended 
March 31 etates that gold valued at £103,897 has been obtained. 
Dividends amounting to £50,000 were paid, equal to a rate of over 
50 per cent. per annum on the paid-up capital. In addition, £4,962 
has been carried forward. 

NIGEL.—The resolutions with reference to the increase of the 
capital to £200,000, and the purchase of the 132 claims of the 
Marais Nigel Gold Mining Co., Limited, have beeu carried. Due 
notice will be given to shareholders of the date upon which they 
must apply for the new shares. 

NEW SHARLS7ON COLLIERIES. —The directors have resolved to pay 
on August 2 an interim dividend of 8s per share, tax free, on the 
preference shares, 

WORCESTER EXPLORATION AND GOLD,—The company have declared 
a dividend of !s per cent. payable to all shareholders registered 
July 20. Books closed July 20 to August 10. 
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THE CORN TRADE. 


Mark Lane, Friday Evening. 

In many parts of the country there have been copious rains that 
have done much good, filling and thickening the growing wheats, 
improving the barley and oats, developing the growth of the root 
crops, and accelera.iag the progress towards an early harvest 
generally. Tne outlook does not, it is considered, promise more 
than @ moderate outturn of wheat, beans or oats; but a good 
opinion is generally held, of barley, peas,and roots. Oathe Continent 
the prospect issomewhatuneveo. German estimates give whea) at 5 
percent. under average. Polandis doing wellwith spring crops, but 
winter sown corn is not so well situated. From America, accounts 
continue to vary a good deal, but the weather has been 
often adverse, sufficiently so to lead, im combination with 
other circumstances, to a quotable advance of 3 cents 
per bushel on wheat prices for the week. The spot trade 
for wheats here has progressed very slowly, but mo-tly at 
fairly sustained quotations for best qualities, 25s to 27s for best 
white wheats, and 23s to 263 for red have been quoted on most of 
the leading provincial exchanges; but the official average price in 
last week’s return was lowered 8d per quarter, indicating uufavour- 
ably regarding the condition and quality of the supplies disposed of. 
At Mark Lane to-day, although tne trade was slow. But the tone 
was firm, and 3d to 6d per quarter above Monday’s rates was 
obtained pretty generally. Fiour has moved in sympathy with 
wheat, The cargo trade for wheat has not been to say active, but 
in the moderate business done prices have hardened fully as much 
as on the spot. Australian, off coast, has been soid at 25s; 
Californiaus. July-August shipments, avd June also have been 
done at 27s. For ditt>, August despatch, 27s 3d asked. 
Walla-Walla aficat has changed hands at 24s 73d, and 2ts Gi has 
been paid for Victorisn new crop, afloat. Azoff, Black Sea, August- 
September shipment, done at 24s, on sample, and Russian Ghirka, 
September-October, at 23s 3d; 2,800 tons River Pate wheat, by 
August-September steamer, sold at 233 9d. Barley on the spot has 





been firmly held, and rather dearer rates paid. Cargoes floating and 
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forward shipment well supported, and held for enhanced rates, | 


whi h has checked business; 14s 104d, and 153 were reported to bave 


been bid for cargoe3 of Azoff afloat, whilst for September-October | 


shipment there have been sellers at 14s 3d. Maize has been sold 
rather dearer on the spot, andalso for arrival. In the latter position 
some sales have been made. La Plata corn, June-July shipmentg 
has been done at 20s; 13,000 qrs, Galatz Foxanian, loading, held for 22;; 
Danubian, shipping, sold at 21s 43d. To-day the mvrket for cargoes 
finished up fully steady to rather firmer all round, 14,000 qrs choice 
Californian wheat off-coast, sold at 263 44d, and 12,415 qrs straight 
Californian afloat, at 27s 6d. Walla-Walla, afloat, sold at 24s 9d, 
and 24s 9d net, and for Azov Azima afloat, 24s paid. Of maize, 
12,000 qrs mixed American, Deo.-Jan. shipment, soldat 18s. Of 
barley, 13,000 qrsAzoff, &c., with 4 options, Oct.-Nov. shipment, sold 
at 14s, and Sept,-Oct. offered at same price. 


The following table estimates the home consumption of wheat 
during the harvest year 1894-5, contrasted with 1893-4, 1892-3 
and 1891 -2:— 





| 1894-5. | 1893-4. | 1892-3. | 1891-2, 
ewts. | cwts. ewts. ewts. 

Imports—Wheat (45 weeks to July 13)) 65.470 000) 56 738,210| 56 838,606) 60,229,300 

— ie. | 17,074,200] 16,545,400) 17,969,200) 17,911,700 


82 544,200) 73,283,600) 74 807,800) 73,141,000 
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Add week ending July 20—Wheat ...... ' 1,931,390} 1,988,500) ¥%,055,109) 1,124,000 
BIRR, si<sceteconseninid,coviniiniontiant. Se 350,000} 357,600| 232,000 
Total imports, 46 weeks ......... | 84,841,000) 75,622,100) 77,220 500) 79,547,000 

Less Exports— Wheat ..........cccereeeeee se | 253,000 352800] 705,300} 496,800 
DUR aes ce s5ec cc 5s Gbbieskeeaesseo 193,800} 148,300) 222,300} 195,500 





| | es | 
Net imports.........c00ssseeeseeceeees! 84,389,200) 75,121,000! 76,292,900) 78,854,700 
Add to this the estimated sales of| 
home-grown wheat ............0008 
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Forty-six weeks’ home supplies ...... 107,355,106, 97,718,3:¥) 164,732,400 112,753,800 
|| Average price of English wheat, per! s d e.@ } 1s -<¢€ s d 
QUATTEL ...... reece coern aereecececcecoevones | 24 4 =| 2 6s | 6 OS | 29 3 
BS PEF CWhe ...ccrceere-covscerers J 5 74 | 5 7} S&F} | 6: & 





bushels. | bushels, bushels. bushels. 
“ Visible supply” in U.S. centres, bush 40,483,000, 53,772,000) 53,904,000; 23,038,000 
Do. do. = in ewts.) 21,688,000; 28,806,000) 31,656,000) 12,358,000 








COMPARATIVE AVERAGES? OF GRAIN. 


The following is a statement showing the Quantities Sold and the 
Average Price of British Corn (Imperial Measure), in the six 
weeks ended July 20, :895, and for the corresponding week ia 
each of the years from 1894 to 1891 :— 


| QUANTITI“S SOLD. ~ AVERAGE PRICES. 























| Wheat. , Barley. ' Oats. Wheat. Barley. | Oats 

| ———— + a — 
1895. | qra bsh qrs bsh qrs bsh sd sdisad 
July 2. |} 23,752 0 3562 3 3,584 5 ! 24-4 iS 6 16 6 
18...| - 24,084. 2 555 . 4 2982 6). 25 0 ee eI 
e 6 21,908 O 4:7 5 3,395 5 2 7 19 9 | 16 4 
June 29...) 29182 3 686 5 3,285 4 26 =41 19 5 16 7 
22 41,770 ~1 Suwo 5 5,567 -6 26 4 19 4 16 1 
15... 35,603 7 563 2 6,250 6 26 2 9 15 11 
BOON cscs: ne 17. 78t 7 119 7 1,751 6 24 6 3 6; WiF 
1808.0 soceoe] 87,212 6 254 3,126 5 26 5 ws; 2 9 
are 40970 7 237 0 L7%%° 1 29 3 22 10 21 0 
1891....0...., 23,934 2 578 6 1122 1 33) («6 25 7 21 9 





THE IRON AND COAL TRADES. 


The slight check due to the General Election has been followed 
bya pretty sharp recovery in nearly all branchescf the iron and 
steel trades, the chief exception being the department devoted to 
the production of railway material. On Monday a sharp drop 
occurred in the price of Glasgow warrants, the quotations falling 
4d from the previous closing price. The movement was, however, 
entirely due to the speculative positisn, and a quick recovery took 
place. The market has since been fairly steady. To-night’s 
prices are buyars 453 1d, cash 45s 3d, ore month, sellers 
4d more. Stocks in Connal’s Stores, Glasgow, 282,037 tons; 


Middlesbro,’ 127,054 tons. The pig-iron market:in the North of 
England has followed much the same course as the Scotch 
division. No. 1, Cleveland, is quoted 37s 6d; No. 4, foundry, 35s; 
and grey forge, 34s. The finished iron trade reports are more 
encouraging, while steel and engineering trades are very active. 
Quotations are as follows:—Commen iron bars, £4 158; ship plates, 
£4 12s 6d; avgles, £4 10s, all less 2} per cent. f.o.t. Steel ship 





|| Plates, £4 15s; angles, £4 12s 6d per ton, less 24 per cent, f.o.t. 
|| Steel rails remain at £3 12s 5d per ton, net, at works. 


Our Cardiff correspondent writes on the 25th inst. respecting the 


|| South Wales coal trade as follows :—There is a good demand for 


all qualities of Cardiff steam coa!, but for Monmouthshire qualities 


|| there is very little inquiry. The houce coal trade remains very dull. 


To-day best qualities of Cardiff steam coal are quoted at 10s 3d to 
10s 6d; second qualities, 9s 6d to Js 9d; dry coals, 8s 9d to 9s; 
smali steam, 3s ¥d to 5s 3d; ascending to quality No. 3 Rhondda 
large, 93 6d. Pitwood is very scarce, and quoted at 17s 6d per ton. 
A fair amount of chartering has been done during the last few days, 
but freights show no signs of improvement. 

The demand for Northumberland steam coal is well maintained, 
but the ;rice for best is unchanged at 8a 9d per ton, f.o.b. The 
Lancashire coal trade is only slightly hetter, and the London coal 
market is very quiet. 


| 22,65,900) 22,597,300) 28,439,500) 33,899,100 | 
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THE COTTON TRADE. 


LIVERPOOL, July 25. 


_ The cotton market continues quiet, with the tendency of prices 
in buyers’ favour for most descriptions. In Sea Island a moderate 
business has been done, without change in quotations. American 
continues in moderate request, and prices have had a drooping 
tendency, the quotations showing jd per lb decline. Brazilian 
has been in limited demand, and quotations are generally un- 
changed. Egyptian has been in limited request, and quotations of 
“Good Fair” to “ Fine” are raised y4d per lb. In Peruvian only a 
small business has been done, but values are nominally unchanged 
for rough, whilst those of smooth are barely supported. African 
continues neglected. In East Indian only a retail business has 
been done. The quotations of Tinnivelly are reduced 1-32d per lb. 
‘Futures.”—The market continues quiet, and, after some 


| Slight fluctuations, prices show generally 2-64d to 3 64d per lb 





| decline from last Thursday’s Circular rates. The closing values 


are :--Delivery: American, any port, L.M.C., July, 3 39-64d 
to 3 40-64d; July-Aug., 3 39-64d to 3 40-6td; bantam 3 40-644 ; 
Sept.-Oct., 3 41-64d to 3 42-64d; Oct.-Nov., 3 43-64d; Nov.-Dec., 


| 3 44-64d ; Dec.-Jan., 3 45-64d ; Jan.-Feb., 3 46-61d to 3 47-64d; Feb - 


March, 347-64d to3 48-64d; March-April, 3 49-644; April-May, 3 50-64d 
to 3 51-64d per lb. ‘The following transactions have taken place 
in Egyptian—Delivery: F.G.F., July. 6 39-64d; Aug., 6 25-64d, 
6 26-64d, 6 28-64d, 6 30-64d, 6 31-64d, 6 32-64d, 6 34-64d; Nov., 
5 28-64d,5 30-61d ; Dec., 5 20-64d ; Jan., 5 20-64d per lb. 

The amount of cotton forwarded this week is 52,313 bales, and 
actually exported 7,€80 bales. The decrease of stock this week is 
36,420 bales, The sales amount to 53,780 bales, of which 880 are on 
speculation, and 1,420 declared for export. 

August Bank Holiday.—The cotton. market will be ‘closed from 
four p.m.on Friday, August 2, until the following Wednesday 
morning, August 7. 

PRICES CURRENT. 








Ce 313 | , on | Same Period] Same Period 
| | s |e | | & 1894. | 1292, 
Descriptions. | . |e Te Pear fe ow ee hh 
Bi 3/313) 3\ 8 | eBsl sig esis 
O,a,/5 |S) | a | go los| 2 St los| & 
American. aid qd} a@;daj),asaja ea) aye) @ 
Sea I-land...per lb.) ...°| 12 | 134 | 165 | 22 || 14 | 16 / 18 ||124 | 13}) 154 
Florida ditto.......... ... 74 8 8} | 92 |- 102) 83) 9 | -O4-'|-9 (40 {IL 
Ord G.u L.M.' Mit. G.af,'M.F.|/L.M/Mid G.M|L.M Mid G M 
American ............! 3g $43! 345) 392, 848 44 ) 3/2, 322° 4 || 40 5 a4 | 4S 
Brazilian. Mid M.F. Fr.|G.F |) Gd. Foe. Mt | Fe Gd | MF Fr | Gd 
Pernambuco, &c..... ... 38 83) 43/ 5 5 33,4 | 43 | 48 | 48 | 5B 
CORRE, Be 6s. cecece-s: o Ae oe 7 Sei SH 4 jt Oe Oe 
PARAIDG isusinccdcccsst sb 83\. 31) 44 3} | Sis, ow. || 4p) 4D | cee 
Rio Grande .........| see BEE ess 312 | we | 4H] one 
Bahia, Aracaju,&ec.) ... |... 3} ad coe onc ne sank aus 
BRE vc ccseyeseesie ats 38 O32) 4. - 33 | 4 1 bes 4B | a0 
Maranham........ ahd 33, 382) 4} 84 { 3)3 (4 44) 
Egyptian—Gallini. .. a act base : pg aie ra 
Ditto Brown....; 48 5 6 } 6y%) GIF 7 45°48 ) 449] 418.5 | 6 
Mie Whites). | —-| (lol si | 48) 4rd) 418) © oe 
Smyrna, Greek.&c.| ... | 3} | 33 | 38) 33 ... | 38) 33) 4 | 42 | 44 | 4h 
West Indian, &.| ... | .. | . esd dee Aree Th aa bee 8 cc eas Bae 
Fiji Sea Island......) .. sey t iene = 
Tahiti Sea Island... .,. voit | Ouch ee 7 77 | 73 | 8} | 8} | OF 
Peruvian—Rough. ,,. | dfs 51% 6} tt | coe | Org 
DittoMod.Rough ,,, 4% 4a) 5k a4 / 6h 4} ) 5] 
Ditto Smooth ©...) ,,. } 38 378! Sit) 445 45 4s 45% 4% 5 
Ditto Sea Island... ... 64, 7 73) 8} 17 8} 7 10 
EOI Ss corscsceccsel vce, | bes | RR, SE 33 | Se 1's Bi 4h 
East Indian. ‘f. \|G.F F.G.\F Gd! FG, Foe. G F | Gd Fo. || FP. Gd. Fn 
Surat—Hingungh’t .. 34 : wee ee Ba | 38 : 4h | 48)... 
Ginned Dharwar, 2i}¢) 2|2 316, 34 3 3% Se) 44 | .-. 
M.Gin’d Broach  .. aaa - | 333) Sig; 823) ... | 88} 4 . | 4s 4% 
Dhollerah ....<..., 95 | 23 23) 8 3h | Se) 22) Soy) 38 | 28 / 32! 4a 
M.Gin’d Dholl’sh ... | 2} 23) 28 83 Sie 218, Bre Ba | Bg | 8k Se 
Oomrawuttee ...) 2} 2 24) 3 | 3h) 3% 218) Br «38 | Big, BIR 43 
MGUomrawuttee ... | 2 2 3 Sy, 3)%'| 278) Sve) BH | Siege BIE 44 
Khandeish......../°%5! 2:3 214) 213! o}gl. 23 | Of $31 88 |... 
Bilatee..; cscs.) coe | ise | cos | 248! 26 83 23 hk | BE 4rs 
Veravul, &......) . - eit |g SOW? dak = ‘at 
Comptah ......:.., 2%) 248) ... | Sry} . | .. || Be Bre! . | 8h / 82... 
TN scnvsstarsaces) 50 25 2%} .. 1 8 3}; 8 | .. | Sl oe 
Bengal .......s..0.0-| «-'| 22> 9% / 2h) OH gig) Op} ag!) 8 3% 312 4% 
Madras—Tinnevlly, 2}3, 3, 35, 8%) . co ft SS BLE, 41 v0 
Western’ 24 | 242’ ...{ Spe}. 24 | 8p. || Bre SE | 
Imports Exports, Consumption, &c. 
1895 1894 
bales, bales. 
Imports from Jan. 1t3 July 25 ........... cesses cenee 2,414,836 ; 2,196 819 
Exports from Jan. i to July 25 ......... 204,491 a.cersovee 232,949 
Is PRM kt os oscil cndapaactesans > cchsdenschascties + SRT ONE cn-enhew | Oe 
Consumption from Jan, 1 to July 25 c.esececee ceeee LOGS, 1LE oe veeeere. 1 :933,210 


These figures show :— 


An increase of imports compared with the same date last year of . bales 248,020 
Adecrease of quantity taken for consumption Of — ......ecc.eeceeseeeeecee eee ie 
eosedecccccccccceees 28,460 


A decrease of actual exports of ...... ...+ 
AL increase im StOCK Of 20... 12. cose ceecnecneemeceeceecee eee ceecee so ceeceenen 

In speculation there is an increase of 25,480 Dales. 

The imports this week have amounted to 23,580 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 31,000 oales, against 20,000 
bales at the corresponding period last year, 


ao oui 





MANCHESTER, July 25. 

A quiet tone has prevailed throughout our market during the past 
week. While some manufacturers have taken business on lower 
terms, other producers have clung to the idea that the trade is 
being unduly depressed by the weak condition of Liverpool, and 
look forward to a change which may impart a more cheerful aspect 
to affairs. So far, however, as the Hastern section is concerned, the 
position is without improvement. American cotton bas lost ysd pe, 
lb since lest Thursday, and the issue of Mcasrs Neill’s circula- b,. 
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not rendered any assistance to sellers, but, on the contrary, has 
added to the depression generally. Indian demand for cloth is very 
slack, and scarcely anything of weight has gone through. Onlya 


















The following isa list of the London Colonial wool sales which 
commenced on July 2, being the fourth series this year :— 





























moderate sprink!ing of small miscellaneous orders have been spoken Sele Number of Bales sold. 
of for Calcutta and Bombay, and these usually on terms which a = = ——_ a ‘ 
recently would have been declined. China inquiry is scarce, and | ‘9 “"Jacomb, Son and COcesececd oe 16 cesses 5,180. 0. 8,850 ....., aa 
some of the orders mentioned are at limits that cannot be negotiated. C. Balme and Co..........c00--+005 1 00 ..... 2400 ...... 5ORe 
In heavy goods the offers made bave been almost always too low, - —_— Boned ond Co. wel | es ees Lan seseee 10,900 
and rather than accept reductions, makers seem inclined to stock “Ba Ones, Denes, and Oo. 21 ne Se E 
or curtail production. The minor outside markets are quiet, in| 5 ...H. P. Hughes and Sons ....... ... 3,680 7930 
sympathy with the larger channels of off-take. Burnley printers ON BERND, io cs e505 Des nas sinses’ SERED | sasene 2.554 6,679 
inactive, with prices favouring buyers. Glossop sorts have also| © igen ned reves ” aoe om 
moved off slowly. though occasionally some fair lines are reported | 5 ..Juonmb, Sonand Co. 2 3 Bt 9,400." tee 
as being placed for South America. Home houses have done little 2 a c. Balme and Co. i iencceeth nes SED’ sepese OOD SOD scoike 15,100 
: : ri --.Buxton, Ronald and Co..........2 ... 24 7,200 ...... 8,200 ...... 15, 
beyond keeping up the necessary assortments Manufactu ng 11 ...Windeler and Co. ..... — eee EEO cece BSED noc oon 
yarns have not been easy to sell, and with accumulating stocks ——<«_ 8 ena 1337 one) 
quotations continue slowly to give way. Such inquiry as was met Du Croz, Doxat and Co. ......2 2 oes ceseee 4,500 . 5,300.0... 9,800 
with last week for bundles for the Far East has not been repeated, | 12 _ — and CO. rss 2 ove 26 aesene 7,00 8,200... 15,200 
and this department is especially flat, prices being seldom asked for | 15 Cea ana eg oy Bs an 
atall. The contivental demand, both for casks and bundles has | 36 “john Hoare and Co... 2. 30 2. 454t 270 7.44 
also shrunk to «mall dimensions. Twofolds show irregularity, and| —Willans and Overbury ......... Zire ase coveee BpTLT  senvee 8,000 a... 6,717 
though some offers are about for Japan, the bulk of them are too | 17 ...H. P. Hughes & Sons ............ J ooo BL cscs 7,080 200... F000 coreis 15,540 
low for consideration. Aug. 
ss comet ee eee, ee ere 3,000 ...... 5,000... 6,000 
(1.) Comparative Statement of the Cotton Trade, Buxton, Ronald and Co. 04.4.3 se eee seeee 6 RED: wissen 5,100 .ecove 9 
19 ...Jacomb, Son, and Co...,.........4 » 2 a eee as 
a soe iz . = s = - — =n Co. a — BS ee 5,500 S ow “opti 000 
Week: " .--Du Croz, Doxat an lo wcvceed cco = ceceee 7,600 $7100 0.0 16,300 
Prive, are oe is = * wg eae yo re sobeespeee oct AE dexone. UNTO cnnene 7,200 x 11,800 
} Y Price, Price Price,| Price | Price | 24 ---Buxton, Ronald and Co. $ see 7 ceeeee 4,000  .reee 3,70) csseee 4,109 
} 25, July’ July July | June a Willans and Overbury Bs 3,000 7 
| 1895. 1s. | il. 4 } 14. 25 a a eosee B nce we veces «= BIB cvcces MBB cntves 1,110 
ae caiaaml alana eee C. Balme and Co. ..... ws se 
le dis d sdisdisdisa Jacomb, Son and Co. _ ......... Bose 8 eeecee ore cnn EE 
Raw Cotton—Upland middling...... perl>.) © 32) 6 323 0 322 0 3% 0 331 0 323 26 ...Windeler and Co. beesescsns ‘ vee ssh DP eens «ees peice) «wee gee 
ee Ditto, good wr iddling Mae 0 Bia 0 32 0 33 0 332 0 318 v 34 NER ee 
—  Pernambico fair ........../ 0 34 0 39 0 34 0 2% 63g O08, |. H.P. Hughes and Sons a ae 
—_ Ditto, good fair ............ 44/0435 04% 04% 94% C 44] 27 + Willans and a peepee a co Sena .. oe ° 
Yarns—No. 40 Mule-twist fair, ?nd quality © 6% 0 6] 0 61 6 7 07 (0 7 ge -bigaadiheenae Seed leaden ales v 
—  No.30Water-twist ditto 0 63} 0 6; 0 6) C 68 0 63 O 6g] 29 --H. ee. or ae te see ae * 
26-in, 66 reed, Printer, 29 yds, 4 lbs20zs. 3 0/3 0 80 80 80 80 ){, Brixton, ae Pan. see eres et Meena - 
27-in, 72 reed, ditto 5lvs2ozs. 4 014 046 40 4 040 30 ee — ee | ee ee ee ov 
89-in, 60 reed, Gold End Shirtings, 374 $1 ...Jacomb, Son and Co. ............8 ... 
yards, BUS. 6 CGB s....00.0 209000 rsees B 81K 8'6E 46 6 6 6/6 6 
4-in, 66 reed, ditto, ditto, 8 lbs 1° ozs ... 6 3)/6 3 6 44 66 6 6 6 6 
40-in, 72 reed, “hn, Given, 9 Ibe jm ate Sa7.0 17 Me 7.9 9.918 © 
89-in, 44 reed, R End ng Cloth 36 
TE icinindinnde-ioncanis © REGS O48 6 6 61016 6 JUTE, PLAX, AND HEMP TRADE. 
(IL) Comparison with Previous Years. Business in Dundee is so restricted through the holiday season 
—~—— and the elections, that quotations partly are nominal. A few 
Price, Corresponding Week in arcels sold, to arrive, including first marks, part at £11 5s to 
Pp & P 


£11 15s, July-September shipment, to London. 


Flax is also inactive, and the crops in Ireland appear better than 
at one time expected. 


1893 | 1892. | 1891. | 1890. 


25, | 
1895. | 1894. 


- —————— —— | 





en 








s dis sdisdi|s dis ad : , . ; 
Raw Cotton—Upland, middling...per1>| t+ 33}) © 332, 0 43, diy 0 43) 6g Hemp steady, with hardening prices, partly through American 
_ Ditto, good m ddling ...... U Bigju 4 i+ 4% 0 4ee 9 444) 0 018 | buying in Manila. Receipts last week fell to 6,000 biles, Fair 
ou a agenen ying covvserevnne | © “4! i “a : if ; i : s% @ ¥8 | quality, to arrive, distant shipment, last sold at £19 2s 6d to £19 5s 
_ rto, evorce - coe | & } ! : 
Basne~ Re ao Sreh leant jaaltty ; ? ) 7 of ; ay ; 74 : i ° 0 per ton. 
a .30 Water-twis', oit! 
26-in, 66 reed, Priuter, 20 yds, 4 Ibs 2 ozs. 8 0 |3 0) 3 7h) 8 44/3 104) 4 wm 
$0.in,o0reed, Gold End Shirtings, 73/5 | |. |. | |. “| FOREIGN AND COLONIAL PRODUCE MARKETS. 
-in, 60 reed, D irtings, 
i G08 ce ns cssneses -sovoeve 15 8 15 6 ake 44\7 0/7 43 . : 
40-1, #6 reed, otto, Sih, 8 tbe is 023... . : i; 4 : 312 : .2 8 8 For Report of To-day’s Business and Public Sales see ‘‘ Postscript.” 
40-in, 72 reed, ditto, ditto, : ZS... | ly 3 ah n 
80-in,44 reed, Red End Long Cloth, 36 | Mincing Lane, Friday. 
Yds, 9 IDE .ccecceseeeee Siasotis uiusdoata 43 14 43 410:)4 44/5 0/6 3 





SUGAR.—There has been some decline in prices of Beet, with less 
confidence, Surplus stocks in Hamburg are very heavy, and the 
saccharine in the plants round Magdeburg, according to latest 
analysis, shows some increase uyon last year at same date. Prices 
here have receded 13d to 3d per cwt, and the weather reports will now 
to a great extent govern the market. Refined is taken less readily 
by the trade, and Foreign goods can be bought on easier terms, 
including granulated. Nothing of interest has transpired in Cane 
sugar beyond an improved demand for crystallised West India. 
6,277 bags, by auction, on Tuesday, sold at 12s to 13s. Several 
parcels by private contract up to 13s 6d for very fine yellow. 40! 
bags syrups brought 9s 6d to 11s. The visible supply of sugar in 
Europe is about 1,355,000 tons, against 662,000 tons at the same 
time last year, and 598,500 tons in 1893. 


Imports and Deliveries of Sugar into London from commencement of the year to 
July 20, with Stocks remaining at the latter date. 


1895. 1894, 1893. 1392. 
Tons. Tons. Tne, 





THE WOOL TRADE. 


| The market for English wool has been somewhat disturbed by 
the elections, but prices for bright and deep stapled wools continue 
firm, but downs are still negl« cted. 

Our Bradford correspondent, writing on Thursday, says:— 
\Business continues active, and machinery is very fully employed. 
\The prospects of the autumn season in dress goods is improving. 
jThe demand has been kept back by the phenomenally good and 
protracted spring trade, aud so it will inevitably be a short season. 
Stocks of goods, moreover, are low, and hence manufacturers are 
ressed for early deliveries. All this tends to seep prices up. In the 
w material, however, there is not the same buoyancy. The 
uantity of wool in sight is so large that no expectations are 
entertained that there may be any scarcity this year. Hence 
olders find that values in London are too dear for this market. 


















Users only operate to satisfy their immediate wants, and prefer a Imported ........... . 141,300 ... 134,80C ... 157,000 

waiting policy. Still, prices are very firm, and tend rather to Delivered ... sss» + 120.300 ... 122,800 .. a 

arden than to weaken. Mohair is quiet, and there are not SOCK wrreeeseeesereree cessor : ». 37,900 ... 36400 ... nae 
. 5 Stock United Kingdem ...... 123,800 90 . 103.100 

ny trensactions ; but prices are firm. Tne export yarn trade is Cane Jaggery. per cwt. ........ 8 .. 10/0 10/6... 9/3 9/4 


-— wet ae f 
very healthy. Crystallised West India ...... 12/0 14/0 .. 13/016/0 ... 19/6 21/0... 15,0 18) 


. . 3/0 
It has been decided by the Committee of the Colonial Wool Beet, 83 per cent., £.0 Pw... 9/104... 144. 15/0}. a ‘5/8 
Merchants’ A-sociation that the remaining series of sales for this os eee oe a vet 186 bs ee as "2010 


year shall commence on September 24 and on November 26, the 
ist of wools available for the latter series being closed at four 
o’clock on November 22. The first two series of sales for 1896 
have been fixed for Januaiy 14 and March 3, 

Mesers Sanderson, Murray, and Co. report to-day (Friday) that 
since last week there is little change to report in the progress of 
the auctions, The saleroom continue td be well attended, and the 
sone of the market remains firm. During the last few days 
Continental demand has been more active, and this has resulted in 
some benefit to medium greasy merino wools, and occasionally to 
inferior faulty descriptions, although the latter show considerable 
rregulari'y. The total offered to date is 323,218 bales, of which 
20 588 bales - 6.37 per cent. have been bought in. 


Jaggery.—No business. 

Java.—1,500 tons Java, near, have sold at 11s 6d, for Liverpool. 

Beet Sugar is quiet and easier, with little speculative business, 
and consumers buy to a moderate extent. The stock of sugar 12 
Hamburg has further increased to 148,500 tons. To-day, 88 per 
cent. is at 9s 9d new crop, Oct.-Dec., 103 44d per cwt, f.0.b. 

Refined has been without alteration, but there is less demand for 
London goods. Pieces quiet here and in the Clyde. Yellow 
crystals, fine, 12s 6d to 123 103d. Foreign in some cases easier. 
French crystals quoted 123, prompt shipment, c.f. and i. terms. ‘ 

RUM.—With heavy landings of Jamaica, the stock has further 
increased to 14,500 puncheons. 200 puncheons have sold at prices 
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not reported. 450 nae Demerara, common quality, at 104d 
- good at Is 1d. 

Rone. Panther sales are reported in Ariba, chiefly to arrive. 
Public sales of West India have included 1,592 bags Trinidad, of 
which the bulk taken in. 140 bags other West India part sold, 
gome fine Montserrat bringing 65s 6d, and fair Dominica 41s. 
Ceylon is firmer. 580 bags, by auction, included fair quality, 
rather small at 59s 6d to 60s. Several sales made in Guayaquil, to 
arrive, at better prices, but now less inquiry. The public sales of 
Fore ga have been too small to report. 


put without animation. Brazil firmer, and receipts very moderate. | at 5d to 64d, old import 32d, chiefly by auction. 


Im 


Tons, 


EOE ,.. c-ccccccccrscecce 20,000 
Delivered, home use....... 8,600 


Stock 


Mid. Ceylon .....per cwt 98/ 101/ 


export .. 


+ 11,8:0 
ccosnena<\ceiene © aa OUD 





Good average Santos in Havre 93d for September. At the public | printed has been 9,275 packages. 
gales 181 casks 51 barrels Ceylon brought full to rather higher | 43d to 10d. By private contract Monings are firm, and fine sold 
ices: small, 902 to 96s; low middling and middling, 97s to | up to 1s 11d, also fine Souchong, Indian teas irregular, and iower 
j0ls 64; good middling and bold, 102s to 109s. 391 bags East | for poor qualities, which comprised the bulk of the supply; 
619 packages Java went at 5d to 

st 86s 6d for good. 5 casks 36 barrels 5 bags Jamaica brought | 54d, but Ceylons sold with spirit ata recovery of 4d to 4d on lower 


India, Neilgherry, 93s to 99s; fine, 102s 6d. 78 bags Johore sold | amounting to 17,661 packages. 


§9s to 92s; colory, 99s to 105s; a tew very fine bold, Ills to | grades of whole leaf and common broken pekoe. 


1001 


OO OOOO. oO 
Imports and Deliveries of Coffee in London, July 20, with Stocks on hand. 
1895 1394. 1893. li 


Tons. Tons. 
26,600 -. 29.600 
9,370 oo 8120 
15.950 «oe 12230 


500 


9.680 a 
204/ 107/ ... 101/ 104/ 
Closing Prices at this Atternoon’s Cali. 


Aug. 
Fair Channel Rio ... 65/6 


TEA.—There have been further arrivals of new season’s congou, 
COFFEE.— Steady rates have been obtained for the rather small | which largely increaced the supply, but the trade do not appear 
nantity availab'e in the public sales, and the market is steady, | desirous to extend their operations. 


Sept. Dec. 
65/9 


ses, GMB) aed 


Tons. 
« 29.700 


9,120 
15,960 


- 8,550 
+» 105/ 109/ 


Mar.- April 
66/6 


Inferior Kaisows have sold 
The quantity 


New scented capers ranged from 


Fine teas showed 


jigs 6d. 2,438 bags Central American included Guatimala, at | 1d to 19d recovery, being in small supply. Quantity catalogued, 


$58 to 88s 6d ; grey to colory, 91s to97s; foxy kinds, 83s 6d to 86s; | 22,762 packages. 


Savavilla, 87s 6d to 938; Columbian, 89s to 948; colory, 94s to | Clearing House Indian is at 7 12-16d per lb, September. 
SAGO.—A quiet tone prevails. 240 bags, by auction, were bought 


were bought in. in, 











A lot of good large sold at 12s per cwt. 








Commercial Times.—Wleeklp Price Current. 


The prices in the following list are revised on Friday with the assistance of an eminent firm in each department. 








97s 6d; Mexican, 88s; Vera Paz, 92s 6d to 99s 6d. 355 bags Rio 





























































LONDON, Fripay. DRUGS—~Con.) sdesd RENE —-S.Heppe 4 2 Z 
i 5 yr 
sper 2008 oer otk 04 “at 68 8 3) ‘kee 6 ef 
rok duty 1d p.lb Peppermt. Hothks 10 14 i0 3 Gheets .......00006 5449 20 
ei re7 to fair Opium, rky., fine.. 11 0 12 Yhiliané g.m.b.. 45 0 45 
Trini . 7 48 0 52 ¢ | Bhbrb..China,frtogd 1 0 3 | Iron perion 
Ghod to fine... 53 0 68 6 | Senna, Tinnevellygd 0 14 1 0 | Bars, &., British. 510 6 
fos. Beseny ae ao Other E.Llowtogd 0 0 0 0 all TOGE.. J..0-0+0 65 6 
Good to fine yon 45 0 49 0 as om &c. - ie Zoos eeealneesene : 
. ane 20 ; § i pwt 55 7 6 WO swncceccecee 5 
Ceylon, good to fine 66 0 65 0 ied tea > 9 z 
tha fi . ; gal ..70 6 90 0 Bars, Wales ..... - 526 6 
[Sst = ° o : Turmeric, Bengal .. 9 0 9 6 Rails, ditto ...... 315 0 
eee oe ee i Ee 10 6 13 0 do Steel at Mdlsbro 3126 0 
| COFFEE—duty 1}d per lb Gambier, block ... 20 3 0 6 Scotchpigiron,cash 45 21 0 
|| Ceylon,sm& low mid. 58 0 98 9 | Cutch, good to fine.. 25 0 34 6 Middlesbro pig .. 362t 0 
| peices Ene ‘ = he 2 DYEWOODE— £s £8 engmatite shane " ; d 
erian ...... pees : SE in se aa verton 00 0 0) ad—Eng.,pig p.ton 
|| East Ludia, pase, 0 : = ; Fustie, Janiaita > G19 | Pt OO toss " S iL 
|| Mprore, med. to bold 92 9 11 SPS 00 00 uicksilver pr. bottle 7 a 
|| Finest marks ....105 0 i20 0 Lima Wood ...... 910 9 O | Spltr., Silesian prton 15 0 15 2 
Biagpr., picked Bally 0 0 0 0 | LogwoodCampeachy 0 0 815 | Tin, English, Ingots 73 90 (0 
Mocha, mixed to finet!0 0 116 0 onduras ........ 815 9 0 Do do, bars ...... 70 0 7 
| dumuca.,low tofu.ord. 7 0 9 0 SOMMER ..5 242.000 60 6 6 DOOR wccobeatsbs 66 5 0 
low middg. to fine 94 6 120 0 | Red Sanders ........ 410 0 0 | Tin plates, per box 
eee 92 i . MIN sataectscscuce 901 0 Coke, L.C., Lod.. 9 6 10 
ol Wmidalg. So v ine Suegli s 
(Gat American .. 85 0 92 0 | ELEPHANTS’ TEETH—per cwt. | Aitirnung one sheet 37 1 3 
| Good to fine ...... 93 y 109 0 | oft Golb& upwards 55 0 66 0 | MOLASS'S-W.L,pet 0 0 0 
| Foxy descriptions 53 0 835 0 A~— E 8 8 | QALS—Fish— 2s 8 
| Coban ..........++ 90 0110 0 ,_ ber ton, c.i.f. 7 pa Sperm, crude ptun 32 0 33 
| Brazil, Rio, quay terms BEBE cesssisascse MS 0 98.20 NORE iccee 17 0 18 
| Good ist tolow sup76 0 79 0 | PenauD .......... 23 2 O Seal, pale | 20 0 21 
| Fairtogd. channel 73 0 75 O | Petersburg Bejetsky 25 10 29 10 F a, a 
| Con anh fair 37 0 71 0 FRUIT—New CG cen acreeewns 2019 21 
| amontolowfair 6 ‘ —_ea— 5 is q 
|| Santos good ay.ge. 72 0 75 0 | Currants....duty2s s d aad one ieeak ae e " ; 
| CHEMICALS— sdsd Patras ....percwt 13 9 15 0 Bislilen: ...,<coc00 00 0 
|Acid,citric....perlb, 1 1 1 2 on reteeerees = ; = : Levant............ 33 0 34 
DN Zisescssccss 0 33 0 33 ae Sea AS a ane x Mogadore ........ 33 0 33 
0 3 0 33) ,,Previncial ;U 6 14 O | geeds, Linseed, pton 21 0 2 
i 011} 0 0 Figs,Trky,p.ctdtypa 0 0 0 0 Rape, retined Eng. 22 5 22 
Foreign .......... ou 00 magens, dby Te percwt— Brown, English .. 2015 21 
|| Alam, lamp & end. p t £5126 £6 5 alencia -15 9 W O | Gotton seed, Crude 1510 0 
Ammouia,carb., plb 0 3) 0 3§ ° | Cocoa nut, Ceylon .. 2210 0 
| Muriate .. Per tou £2576 28 10 0 NEI oc cave 13's 24 5 24 
= sys £9 109 126 : Pate (Lagos) pane 22 0 s 
nic, lump, pewt 29 0 O OU ard, American .... 36 9 36 
Powder ........ 15 6 16 0 : Petrolm. Oil per8lbs 0 58 0 
: | Tattoo be 8 38 3 Seconds .......... 00 001% ee —— 510 6 
\ ‘one, Roll 66 80 Lisbn&%.Ubes,sch 0 0 0 0 American ........ 5 5 0 
(Bieachi gpowdrewt 8 0 © 0 | Palermo....per box 6 6 0 0 Oil Seeds— “" sds 
|BoraxEngi.,ref.cwt. 18 0 19 9 } Uemons,Palrmo,p bx io 0 WO Luseed, LaPlta,afit 34 6 36 
| |Cramtartar, istewt 73 0 75 0 seein, wtoees.. 20 0 32 0 Bombay pr4l6lbs 37 6 0 
jGalomet rib 211 0 0 | Malaga, halfchests 0 0 0 0 Calcutta prél0lbs 36 6 0 
||ortosive Sublimate 2 7 0 © | Nuts—Brcelona,p.bg 19 © 19 6 Rape,Ferozep4l6lb 29 6 0 
: I Paash cura eon 9 09 OG Sean a —tine 3 ? 4 ‘ PLuieat brown J 0 0 
vichrmt.prib 0 48 O 434 *7enulme........... ° MBAGO— 
) Chlorate .......... 43 0 43) HEMP—Per ton £3 £ 38 | Ceylon, lump, prewt 10 0 16 
MAGE ...... ll 6 Il 9 { 8. Petersb: . cClean.. 25 0 00 PROVISION ee 
' fhe orcs 0 8 0 0 | Manila, fair, on spot 19 6 20 09 } Butter—Colonial.... 90 0 96 
Indien’ + ber tong9 17610 0 E, good to fine.. 1210 16 0 Fricaland (rah, fine % 0 % 
wie....perlb 3 2 0 0 Low to fair ...... 9 0 12 0 Oreey ... .- er -ceee 
L wate «per lb 0 6 0 63] Coir Yarn, gd.to fine 15 0 35 0 Normandy ........ 93 0 105 
amoniacprewt 37 0 39 0 Common tofair .. 11 0 14 10 Danish..... dceniee 98 0 100 
1 buds Bicar Bri lis dozits 
nals le Aggy £615 £7 6 | HIDES,Ox&Cowp.lb 8 d 38 d rc sdosibs 10 0 13 
2 vexship.. 37 6 © ¢ |  Salted,B.A.&M.V. 0 5 9 7 | Baconsngd.—Wtrird 53 0 60 
Cansiic PO, Ae8 ee 0 1h 0 0 Grande ..... 8s 0a Limerick......... - 56 0 6) 
pediont aan s 717¢€ 8.0 Australian ..... . 0 3306 Cork ........+0- --- 56 0 60 
Mo is Oot pec amy: 8 fo BH qcontponl .----- 8 8 it 
—e BRS cid cnc one os geese. @ 709 
one COS China ..... cn 8 rd—Waterfrd an 
| oc bg EE]. Rimainsecc 9 ao oa] queer bladder 90 9 9 
» ¢ p . 
i 00 00 td eases . es. z Ferkin & keg, [rish 48 0 64 
8 Mauritius 0 3) 0 5 
i 1 OF 1 O§ adagascar .... 0 3 0 5 Americanand Can 0 0 0 
' 1516 60 ae ee 0 3 o 73} Pork—Amer & Cana- 
Reis ana 18 6 0 0 | HOPS,Engiish pcwt £2 9 £5 0- dian, perbl ...... 0 0 0 
60 90 INDIA-RU Beef—Amer. & Cana- 
2400 -RUBBER—per Ib dian, pertc ...... 00 0 
Terute 12.4 fees" ~~ 2 <2 Cheese Edam ...... 48 0 54 
cece ese Be Sacwigua - 38 0 40 
INDIGO — per lo— aan 49 0 44 
“>> consuming kinds American ........ 36 0 38 
“a i Beagel, goed bo ae ? : : : New Zealand .... 36 0 40 
Perea dee 14 ood mid. 5 a tmr. 
DRUGS Low to £ ordnry. 26 4 0 ae ie. pant a ee: 
“Tartite BAL. p cttto 0 180 0 — elore .... : ‘ .* Moulmein ..... oeens, BUOY S 
00d to fi 25 0 | Native............ - RRsat - SS 
| ina, ster 5 ° *° 0 Kurpah, good to fine 3 0 3 3 een Sinan tas 0 0 0 
eru per lb 9 0 0 0 Ordinarytogd mid 1 6 210 pees pewnet 6}... ; : 0 
18 1 9 | LEATHER—per lb. SiN—Amer,, Com 4 
Resace 10419 Crop Hides 3045lb 011 1 3 DEED cacevesveenns, 66 © 
6 1 C | English butts14 24 12 2 4 | 8SAGO—Pearl,p.cwt 8 0 12 
2. 6s do 25 34 12 26 re coon 70 7 
® @ 0 | Forgn. butts 1628 10 1 4 | SHELLAC—per cwt 
4242 do 28 60 1 1 2 © | Orange, good to ,fine130 6 149 
0 2 6 } Cape,Aus.&c. 14 35 010 16 Sic ae ch ececéee 123 «9 127 
200 Cale Skins 30 36 14 3 $3 | Garnet, AO ........ 104 0 106 
do 40 75 11322 | Buttou,sorts, rd tofn115s 0 130 
Smo 022 6 do 80 130 6 + 2 Low to medium .. 85 0 112 
0 65 0 | Dressing Hides...... 0 8 1 8 | Sticklac, Siam......70 0 0 
0 65 O } Shaved Hides ...... v 9 1 3 | SILK— 
0 56 9 )} Horse Hides,English 0 9 1 06 | Bengal—Surdah plb 9 9 10 
nttee oe I! 1 0}; Kipa, English, perlb 08 14 Cossimbuzar...... 9 0 9 
0 §U i J ae Goneres ; 8s 9 9 
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SIuK—(Con.) 8 
Jungypoor& Comcly 0 
China—Tstlee, Supr 11 
Tsatlee4 @5...... 7 
Blue Elephant.... 10 
Taysaam Kahing.. 7 
ME A ccevccwes 7 


RN ice cana 13 
Italn-Raw,fairMilan 15 
Organzine-Fairtogd 19 
frame Milan 3thrds 17 
SPICES-Pevpr bk plb 
BES, iscncncece 
Singapore ... _ 
White, Singapore.. 
Siam... 
Penang 
yee 
Cinnamon—tstCeyln 
Do 2nd do ........ 
Do 3rd and 4th.... 
Cassia Lignea unwkd 3 
Cloves—Zanzibar .. 
| ee 
Ginger—per cwt 
Cochin cut. ... 
Do rough .... 
Do washed 
Bengal 
African .. i 
Jamaica,low & ord. 5+ 
Do mid. to fine 62 
See per lb 1 
Nutmegs,good tofine 2 
Small to medium. 1 
Chillies—per cwt. .. 23 
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SPIRITS—Rum,dty. p pf. gal 10/10 


Jamaica, per gal. 
bd, 30t0350.P. 2 
Fine marks .... 3 
Demerara, proof.. 1 


0 
0 
1 


Leeward Isl., prf.. 011 


E.L,and Mauritius 0 


9 


2 
3 
1 
1 
0 


3 
6 
3 
1 
10 


Brandy, one per proof gal 
0. 6 


ynt. 14 
1888.. 12 


Ist brands (isso: 11 


‘ + 1890.. 10 
inbhds | 1391. 10 


0 irit oa 2 
orn spirits, pfdy 12 
Spirits, f.0.b. Expren 1 
alt spirits, duty pd 13 
German spirits .... 0 
SALTPETRE~— 
Bengal, per cwt .. 17 
English, refined .. 22 


3 


2 
5 
8 
2 
0 
3 
3 
0 
9 


Nitrate of Soda ....8 3 
HELLS—M.-o-P. per cwt. 
BIE iss d06csvces £8 0 
Maccassar ........ £6 0 
syeney RS Se 0 

- Australian .. .£5 0 
pS Re £426 

SUGAR—per cwt. 

Brit.W. India,syrups 9 
Crystallised ...... 12 


Porto Rico, Grocery 13 
Mauritius crystallisd 0 
— Grainy.... 0 
oe, eee 8 
Queensland vemos. - 
Grainy crystallized 10 
Penang, Gr.andecrys 0 
Native brown .... 
Madras, native..... . 
Jagger A ae 
Manila, [lo L[lo..... ° 
a TN A occas 
Siam & China white 
Low to good yellow 
Low to good brown 
Java, grey and white 


e2oocoonnson 


ptn. crystallized 0 
SG aedsheceeke 7 
Java afloat.......... il 
Cuba, Centrifugal.. 0 
Fr. togd Muscovdo 0 
Reringo—London 





WEE cicccaratoke 00 
Cubes, No.1...... 16 6 
EL” “sede 16 9 
Granulated ...... 13 6 
GED ve cccenede 13 6 
PE bacon w 86 
Treacle ... 66 1 
Crusnko—f.o.b. in Holland 
Superior, bags .... 13 6 
Austrian Gileds ee 
Prenat) ‘eravecs, ¢ ' to 


14 
12 
ll 
10 
10 


~ 
GSRorooo Conzoveooocooonnoon 


— 


18 
a 
u 


4 
10 
10 


oe Oe 


7 
SS 





Average of sale about 8}d. In the Produce 





SUGAR—CrusHEp—{“on.) 
Frnchcrstls No.3c.i.f 12 14 0 0 
Russian crystls, c.f.i. 12 14 0 0 
German Granulated. 12 3 12 4h 
FineF ch. cubes,f.o.b. 14 3 0 0 
BEET—Germanf.o.b 9 10h 0 0 
TALLOW—per cwt. 3 d 3 d 
Peterzhe.,. YC....48 0 0 0 
Australian mutton 21 6 23 6 
do beef .. 20 0 22 0 
TOE ooo think show 23000 
TAPIOCA— 
E. [. flake, perlb. .. 0 1 0 1f 
ee percwt. 9 6 il 6 
TAR—Stocknim,pbl 15 6 0 0 
Archangel ....... 20 0 20 6 
TEA—duty 4d per Ib 
Congonu, ord. to fair 0 33 0 6 
Medium togood.. 0 6 010 
Fine to finest .... 1 1 2 1 
Souchong............ 0 4 0 % 
Gootro Finest .... 0 8 2 0 
Scentd Orange Pekoe 
COmONt. 565s 6-05> 056 16 
Scentd Cprs.,Canton 0 3h 1 1 
Hyson, com. to fair.. 0 3 9 6 
Good to finest .... 0 7 2 4 
Gunpowder ........ 03 O 8 
Good to finest - 089 33 
Indian and Ceylon— 
Bkn and Fannin 0 4 0 7 
Good to fine... 0 8 010 
Broken Pekoe.... 0 7 010 
Dogood to finest 0 0 2 0 
Pekoe Souchoug.. 0 6 0 8 
Do goodto fine 0 8 1 0 
BORGO: cic case sets 0 6 0 8 
Do good to finest 0 9 1 9 
TIMBER—Timber & Hewn 
Wood.-Dantzic& 
Memelfir..p load 35 0 70 0 
Pitch Pine Timber 37 0 48 0 
Canada red pine.. @© 0 0 0 
— yel. pine, Irge 77 6 10' 0 
- — small 55 0 77 6 
Quebec oak ........ 120 0150 0 
Baltic oak .......... 55 0 9 0 
Indian teak ........ 200 0 320 0 
Wainsct.lgs.18ftcube 60 0 105 0 
Deals & Sawn & Prepared Wood. 
Norway, Petrs. std £5 0 7 0 
Swedish, good... 9 10 15 10 
Commen...... ~td ve 
BOGEE ..cccsccee. 60 BD 
WEE coi cccceee 70 810 
Canada, Ist pine.. 14 0 24 0 
=- 2nd — .. 12 0 1710 
- 3rd —.. 8 5 1010 
American spruce.. 6 0 10 10 
Pitch Pine Planks 10 0 12 15 
Dntzcdck, 40ft. 3in 16 0 26 0 
Staves-Baltic p mille130 0 190 0 
New York pipe .. 26 0 #0 0 
TOBACCO— 
duty 332d perlb 8 d 3s a 
Ohio, per lb bond .. 0 4% O11 
Virginia leaf ....... .8e2 32 
— stript..... ee 2s 
Kentucky leaf ..... - 04 O BF 
— a soe OS OD 
Negrohead—duty 46 0 6 1 8 
Columbian leaf ; 
duty 386d prib 0 1h 0 6 
Havanna........... s.8°¢ €@@ 
Cigars,bnd. duty5s 56 0 35 0 
TURP NTINE,pcwt 20 6 2 7} 
WOOL—English—per pk of 240 Ib. 
Fleeces 8S. Dn. hggs £9 lO Z11 0 
Half-bred hoggs 910 IL 0 
= wethers 9 0 10 lw 
Kent fleeces .... 910 10 0 
Sth. Down ewes 
and wethers.. 910 11 0 
Leicester do.... 9 0 10 10 
Colonial—per Ib. ‘as 4 
Vic.—Fleecesuper. 1 3 1 6 
Scoured good .... 1 3h 1 4 
Scoured average.. 1 14 1 2) 
Greasy avr to fair 09 9 O14 
N.8.W.,Sd.avr.. 10 1 1 
Greasy average.... 0 7 0 7% 
8. Aus., Grsy avr. 0 6 0 6) 
N.Z.—Scoured avr. 1 11 
Greasy average .. 0 64 0 7 
Cape—Scred. sup. .. 1 2 t 3 
leece average.... 0 65 0 7 
Greasy average.... 0 656 0 6 
Natal—Scourd avr 0114 1 0 
Greasy average.... 0 6 0 6% 
Crossbreds.—Gray. 
Vic. goodtosupr O11 O115 
New Zealand fine. 6 9h © 10) 
_ Medium 0 9 OT) 
Coar-e, 9 ow 
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London Stock Markets Price Current. 





BRITISH _FUNDS, &e. 
Closing] 




































Dividend £| . i? . | “eee 
Due Name. Prices. a ~ pais iz wert » gigens 
— Eo ame = |\OClosng| dends (3 w- ame: ces. 
Console 28 % Consols 28 % until 1908, | N (32 Pasas| Sas lee | [sar | 
Quarterly... then 2} 7%, red. 1923 .. 16 73| 1% | | cateeialiahiameiail a 
a 5 es anne for Acct Aug.1 ...106§ 7)—| aos % 
Do .. red. 1905 .....+++++ al $f" [City of Winni Debentures/1914/112 13 | Apr 9cti— —| Des | Do Sterling 
red. 1906 ......---. srey.nth (N.-Z.) Har Bd. Gtd. 1925/1098 11 s 3! Bonds ...44) 45 48 
To .. 3% Local Loans &tk. via" 1 ay Lyttelton (N.Z.) Harbour Bd. 1929/124 23 grerly le = P.orD.| Do ¢xtrnl Ln 34) 31 43 
Feb. Ang.. “eee 1908 Red sea Tel) 1° 1 Meib & Brd of Works Debs 1921/1(6 8 | Ja. Jly.|= ¢| June.| Do 1886-7....6 | 6 } 7) 
Mar. Bept. Exchouer Bills, Sep. 1: % > rep] 5 |Melbourne Harb. Trust Loan 1908)''9 11 | Qrtrly. |%.5| rDwg| Fundg. Loan 
sare Dec... Do Dec., 4 weveneas 26p TeD]8 | Do dO « cerseseeeevers 1921/"02 4 ae Gold Bonds 6 | 73 74 | 
April Oct.. CanadaGev. inter- 5 %' Do Tramways Trus: ......,1914|°10 12 | Ja. Jly.| 8t@ pa oN biNe | 
| col. Rly., 1903... .S 31) 13 |5 | Napier Harbour Bonde ...... /1920)108 19 yres Wtr. 
a= Oc%..| Do Bonds 1910.. 38 ti 2, \76) New Plymouth Harb. srd../1909| 03 6 STlyand Dge5| 68}594 
ril Oct... Do Bonds 1913../ 65,119 23 |s | Vow York City (Ex. 4s 1d)....|1901/113 18 | Qrtrly | 34 |P.orD. ‘Brazilian Gold | 
ar. Sort. . Egypt. Govt. Gtd. 3% tnt ® 1%] Do Gold Goupon Bonds... .|1896) 95, 103 | Loan 1379.. 44) 88 9° 
Jan. July.. Mauritius 3 sini Stock ‘9 |’ | \mara Harb. Board Reg --| * | 8268 | JneDec|! P.orD.| Do ‘83 Loan 4) 16 78 
Feb. Aug. ./Turkish Gtd “te iT Do {Bear:r) ........... “1919 30 42 | Apl Oct, '. |PlorD.| Do 1888 .... 44| 77 79 
April Oct.. Bank of Engle wa Btock 329 33 |8 |Otago Harbour Board, 1877..| * |wl 3 | Apl.Oct| |P orD.| Do Bds. 18894 | 74 6 
Quarterly. . IndiaStock HN red.1931/116 17516 | Do 188) .........ssccceeceee 1921/:13 16 | MarSep| PuriorDwg| Do W. of Minas| 
Do --| Do Stock 3 = 1948 10733 8} 6 | Do Debentures ...........- |1921| 87 ©2 Railway ..6 | 82 3 
Feb. Aug...| Do Rupee Paper......|:.. “: Do Con. Bonds _.......++++. 1934| 86 90 | Qrtrly. 1 |P.orD.| Buenos Ayres, | 
beb. Aug.. Isle of Man 34 7% Debs. 02 4 : Cort ee Seren ° i. . ls - = & 1886 e | = . 
i ine: ok Re oonnel” 1 Ap! Oc" ep. 0 1883 ....6 | v3 2 
CORPORATION STOCKS, Sie ce eo. 3395/1005 | Fb. Ane] 1 | om Bulgarian. 886 | 93 95 
(United Kingdom } 6 |imaru Harbour Board Deve. jpels tl 3] Ja. cly.| 1) | Nov. | OvS.Mt.Bds 6 | 92 98 
Present | oe 6 |Wanganui(N.Z) Harb. Bd - 1906 |: o2 41 Ja. su. P.orD. Chiltan, 1886 44) ot 96 
Amcunt BONDS, LOANS, AND | cjogng|4 ! Westport (N.Z.) Harbour Bd..):926/109 11 | Ja. Jly P.orD.| Do 1886 .... 4), 95 97 
TRUSTS. ‘1a Ja. Jly P.orD | Do 1887 .... 44) 94 9 
6 il % | Prices Subject to Drawings. — ta sly, ‘Mar. | Do Gold “td 4, 97 9) 
16,961, 636 Metrop, Con., 1929 .... 3} 126$2"3, COLONIAL & PROVINCIAL Ja. J A * Do i898 ....5 \190 2 
10,8bu,00 Do 8 % Btock™ ........ 8 |! 2515! GOVERNMENT SECURITIES. Ja. ai, Pur or Dwg) 00 ‘93 ....-. 44) v4 96 
6,700,000, Do 1919-49" .......... iz 3 eee soe ver) + | api. |Chinese Redm. | 
£85,200 Com. of Sewers (City... Present | a June, 1895. .6 | .. + 
of London), 1905..*.... 34104 € |Amount) Dividend Name. Olosng] May Nv, --| .. | Po? %Silver | 
1,978,900 Cor. of Ln. Bds. 96-8"... 34.10 3 £ | : Prices. 7 Loan, Gold [416 47 
207,000] Bonds, 1912" .......... 3 102 4 . +] «. | Do 6% Go 
£47,000| Debentures* .......... 34.105 7 | 649,840 Ja. @ July —_ oan, Ins. % : . Loan, 1s¥o.. |105} 64 
8,650,000 Birmingham Corp. ar Sha a se | | OBE wees 3 | 944 5$] Op '7g\n0Nne|snce wigeiawas, 5 73 43| 15 17 
1,910, v1! Do do, 1947%. . .. 3 |19 194,600\Ja. & July Brit. ‘Guianain 4 111 13 | CpMygi| 1 *Oct. (Cordova fe 
600,000 Bradford, 1964" ........ 3 Wide 600,000 \Ap. & Oct. \Can. oom. By } of, red. 1919 6 | 15 20 
838,482) brigun Uur. Red. 1946". ... 39/120 21 ples ees 6 |113 16 | Cp.Jn9i| 1 |*Jane | Do Bonds .. | 15 20 
1,702,012 Bristo] Corp. Deb.8tk.... 33.120 27 4,672, 100 My & Nov. ' 1086-08 4/198 12] Ja. Jly.| 1 1898 CostaRica A s 3: 34 
1,195,700|Cardiff Stock, 1936" 84.1;7 18 |" "427,900 My & Nov. - Inse. Stk 4/11? 12 | Ja. Jly.| 1 1898 | De ‘ B' 29 31 





"3 108 7 
* ghi12% 28 
.3 16 7 


376,10 Cheltenham, 197i* . 
494,419/\Croydun Corp. Tred. 
600,000) Herby, 1°2 ~/0*... 


4,96, 116 
470,700 


1,065,286 /Dublin Red. 1944 - 33} .. 

"479,40 Huddersfield, 1934" |... 3. |16} 64[4.529,300 
600,(0.| Hull Cor. Stk., 1043*.... 34 1:6 28 Ro 
302,05 |Leeds Corp. Stk. 1927.... 4 112 26 411,900 


4,92 8,82: 


1,066,644) Do do 34116 17 
1, 29,493) Leicester Corp. Red. Stk* : 116 17 






















‘CORPORATION BONDS.—Con. 





LaTT v2 a, & July| Do Red. 1910 4 110 12 | May Nv| .. oe 


= - STOCKS, &c.—Con. 

























































EcuadorNew ex 
4hascdgto5% | 27 29 
May Nv| 808 |p'd Egy t.Un'fd 4 [103 34 
| 1909-34 .... 88107 9] Apl.Oct| Jully ‘86 ov.Pref 34 101 1} 
‘Ine.& Dec.| Dodolnsc.8k 34 108 10 Apl.Oct! .. -. | Do Ins. Stk. 3) 9310u 
Ja. & July; DoRd.1910-36 4 {!11 13 | Jne Dec! Par orDwg)| DoStateDom 44)105 6 
Ja. & July; Dolnsc.red., | Apl.Oct| .. a. Do Daira.... 4 
| . 1910-36 .... 4 ILL 13 Ja. Jiy.| 1 Dec, |EntreRios, 866 | <0 23 

ses & July! Do red. 1938. 3 1G 2] Ta, Jiy| 1 Dec, | Mo 1888 ....6 | 2.323 


‘Ja. & July Do Insc. 1910 4 re 12 
Jne.& Dec,, Do Dbentrs, 






















































































FOREIGN STOCKS, &c.—Cor, 











Divi. | fej e2) ¥ 
Conds mE | ze Name, i 
ue. =” a 3 
luay wor. % oh Py 08 ‘ail 
“° us a 
Aor. Oct | : olde Lon 


. see i? 4 
day Nov.; .. | -. Beinn rs.. 
3 "ane : fc 
| guilders. a 
(Quarterly; .. | .. French Rentes 34 I "4 
| Juarterly oo lee do 38 


\Apl., Oct.| .. | .. Larne Ln.? * : 
jJan. July} .. -! Dots ....4 oh 
jfan. July} .. | Bar| (talian, ex. 25f 6 87. 


\Jan. July; .. | .. 
\Apl. Oct. | .. | ee 
pearteny o 

Jan. July) .. | .. 


Prussian Con, 4 | 102 4 
Do. 18/1 ....3 | 98100 
- |U.8. Fund. i907 4 |:14 16 

ee Boocdss : Be: 














i 

mn ~ ¥ | Del 2. F Gap 

| Bonds...... 2186 
RAILWAYS, 

OnpINagy SHARES AND 'D Broces 

Present; i - Cloang 
Amount, Name, Prices, 
; -_— —_——_ -_~ 


983,940) Barry........cccccccccccce/t 0 
6,485,471 Usedonian Gons.. hee 140.41 
8,1 1,690, Do Pref. Con. 0 - | 9243 
8,1°1,590| Do Def. Con. One ooee| $88 
2,608,026, Do Def. Urd. No.1. aia 

630,0% City and South London.. | 4244 


46%,566/Vornwai!l Mineral ......| 1012 
8,240,799 East London Cons.......| 2 7% 
2,642,000 Furness, Con. Ord...... 68 TL 
4,927,920 Glasgow & 8. W.Ord. Cons 11 18 
12,672,850 Great Eastern Ord.. | To 


920,133 Great North of Scotland | | 9) sn 
9,738,386 Great Northern Con...,,/113 1 


6,492,264) ne rege aTh48} 
1,159,275 af Arecy. no div. {| 48 4 
1,159,275 De B\ until6Zis pai i) 182 84 
92,357,687 |Great Westn., Con. Ord. 158t 9 





2,095,383 Highland, Ord _" oon of l14 16 
8,285,013 Hull, Barnsley, &., Shs.| 33 
16,740,996) Lancashire & Yorks. Con, |12 4 
2,939,900' Lond., Brighton,&c. Ord,|173 16 
2,548,550) Do PEs Dfrecy no div. | |190 #2 




























































698,717 1 Corp. Stk*.... 84.130 31 |'.3°,700 Apr.& Oct. |Cape19001%dg+4h/1:2 14 | Ja Jiy.| Pur/orDwg| Bo Fdg. Lu..6) 20 23 8'850) 
re Iss Manchester Sore. ere ‘ 140 44 | 579,800 Jne & Dec.! Do 1879...... 4) Lit 4 Ja. Jly.| Pur orDwg' DoC ofParanaé) 2 5 o4s, 395 ne ed Tan ores a 
1,001,004) Do Cons. Red, i688... 3 103 4] fiéspie Jue & Dec.| Do 1ssl..... 4 6 JS [ya-air.| 2 | Dec. \Greem, tssl.. 6 | 323 | 14 959/282 Lon.Chatham & Dov. Arby| 18] 
6,127,916] Vo Red., 1941* ........ "8 [i091 | G81:200Sre & Dec. Do 10i7'd8":: 4 118 20] Ta Ty.) .. | Dec. | Do tS «22.6 | 37 gx | 39,960,706 Lond.& N.-Westera,Cons. 8 
800,000|Middlesbrough* ........ 38 ior @ |4,208.25 Jue & Dec. Do Insc, 1933 4/118 - AplOzi! :: |.” | Do Rentes..4 | ¥ 32 | 10,003,474 Lond.& 8.-Western, Cons. 202 
633,820|Newcastle Corp. red., 5,791,895 Jne & Dec.! DoIns.Stk’s3 4 |12' 2% | Ine Dec) Nov. | Do'9(P. Lar) 5 30 s 1,576,030) Do Pret. Con. Ord. ....)103 3 
Re 3 se ze | ',997,666/Apr.& Oct.) Do#%Cus.Inc.4 18 © } Ja Jy. | Pur orDwe De Monoply. 4 $3 676,030] Do Def. Con. Ord @8 70 
894,120] Do Irredeemabie...... 3h 126 28 15,079,426 Jan& July Do Con. Ins, $4115 17 Qrtrly. Pur) orDwg| Do Fag. '93.. 6, $2 /* | 1"336'360 Lond., Tilbury, &c. oss LTD 
060,000) Nottingham Corp. Stic* $111) 4 6,100 May&Nov. Ceylon ...... 4 109 51) Fa Jiy.| & | Dec. \Gnatemale ..'s | 35.7 | T0ee'303 Mans 'Shef,, & Line Ord: ot 8 
“459,00 Plymouth Red. tag"... 8 (108 ‘076,100. Feb. & Aug Do Inscribed 4 ee a, Jo. a. 3.) é sy |Hawatan .. 6 (98 102 2'213, «20, Do Bf Df'rec. no div, }| 73.77 
704,000) Portsmouth Corp. - 3114 a 4 0,000) May & Nov ‘Do Inscribed 3 | 10:4 3\none|snce 71 Honduras, 67 10 ef i] 2'913/620) Do Df} antila%is pdPff| 974 8 
486,710) keading Corp. te 8 i 29 | 124,000 Mar & Sept Fijian Gv. teb 44/108 ¢ OP. ‘73\none snce'71| Do 1870 .... 10) 6& 4 4,200.00) Do London Exten. ....| $4.33 
$78,%e1\Bhetheld 1926, Red...-. 35)1°8 13 1,069, ee eed anes se, § fist is [JM TUB Me) ne eee te 4 (:01h 23] 086,840! Mersey, fully paid, £i0.. as! | 
1,280) - DO . cccoccccscccces® oo Be 1,83¢ litan Cons ...... 
MeL opulg'th is'thampi’ n Corp.1946.... 34 wo 8 *Bo.700 are |Maarite. ons. | le g | JneDec| 2 P.orD. (allan (Berd) «% Soa, O16 Dod a Land atk._| aI 8 
‘ pS crkeroees soo OI OE pea. | eileen i ; 
97/200) 9 ino: 1908. . + tit 14 | $80,749). * | DoInsc, i967 4 116 18 | Ja. Jly.| -- | *Dee. Do Tis: Gide |l05 8 ne Mtieea, yd ak Ord 3 d 
‘000\8wansea Corp. Stk..*...- 126 v5 | 168,700 Mar& ent Natal ...... 44 42 22 | Ja. Jily.| -- | “Dec. | Do 1862 Ma- 6,741,165;North British Ord. Pref.) 84:3 
462,40, West, Ham, 1949*........ 3 109 10 | 10,700 May&Nov.| Do 10-40 .... 6 100 : Fe rema. Rail. 6 | 8€ & 9,163,650| Do Ordinary ......... 4“ Y 
136,000] . Do lv40* ....-.--+0000- 3 (lus 6 | 276,581) May& Nov, Do Cons. [nse 4 117 = Ja. Sly.) 2 Apr. |Japan, 1873..7 104 7 212,95) North-Eastn., * Gonsols’ | 2 
130 $44/Weymouth Regis, 1918*.. 3 30! 3 098,444 Apr. Cet, Do do 4 te ae | er erly | tines, | Mexican. 88. 6 | 844903) | "9°520/400/ North London, Cons.....|:1) 1 || 
60v,800| Wigan Corp. red., 1921*.. 3 1084 74]4,701y, 40 Jue. & Dec.) Do Inscribed $4 1° of | Ym diy. none till '99) Yo Natl Rail 8,230,140 North Stafford., Oon......|129 it 
161,000) Windsor Cor. red. a 8 03, 4 | 93-6 0 Jan.&July Nwindind,i94 34) 0) 98 _ ae 686,39: | Rhymuey.......-......../ 245 
600,630| Wolver&mptn Corp*. a "6eh74 34,000 Jan.&July| Doln.iviss84 20 4) | | = | tepec...... 5 78 8) 8,183,130|South-Bastern, Ord, .... 13633 
_ 309,000 York, 1916-41 ..........-- 05 6 }3,049,400 Jan. a Jiy.|New S. Wales, | JneDec| -- | «- Dot sil, Cur. 6 | 40 45 3'429,930| Do Pf Df. rec. no div.) lls: & 
=—s Dat | 1805 to 1902 6 11 10 | Qrtrly. | Pur/orDwg Do Ext.,90.. 6 | 243)  p¥4a9'¢aq bo bt{ aniliodiepavé} a4 
Suoat Same De s loa S caly = % See & | a $ +. oa: S| Pur orl |Nicrgua, L9i9 ‘al a . 6,192,284 Taff Vale ** Rtovk 
a. ul 0 1903-10 .. 4 |W ay we | Norwegn. “ a 
coRPORATION. BONDE. 813,700 Ja. end Do 1883 Loan 4 ne = ym. Aug Pur apes, De 1888 eet 3| $7 19 _S§40ibo0 Waterloo & Oity, £2 paid 41 4 | 
ee ; a & Ju 0 Tnscri 4 \la a. Jly.| ++ uly Orange Free x TA: 
' ‘Apr.& Oct.) Do Inscribed 3)|1 6 7 __ | State ...... | cern | Bas Lassen ac Bisse Reem 
i | | reai0 ar.&ep. saa 34.1 a4 6 Ja. Jy. 3 Dee.’96| Paraguay, "86 | 14 a8, a 
8 a. ul nd,1014 6 [115 « a, Jiv,jnme! .. ortuguene! i : 
6 Dame. "so! igieune 84,700) uarterly 4 Do Cons..... 6 lu3 tu | MarSepone| .. , |Russian, 1822, : i342 37 _ ne ets asnnd “4 Brie 
= 4 | Prices | 2¥100302) May& Nov. | | Do Insc. Stk. 4 (110 12 | May Nv! l& | prch’s| Do 1859 ... 80 ¥3 | Birkenhead ........... “|Lanwaaw is 50. 
% | 5,439,323 Ja’ & July, Do do 34113 5 | Qrtrly.| -. | Jam. | DoCons.R. Re East Lincoln .......... Northn. | .. .. 
“dl ote fall 746,000| May& Nov. |Quebéc (Prov) 6 ilo iz Bonds I... 4 he “4 \ondon, aud Blackwall at Kastn.. .\159 61 
6 Auckland Harbour Boara..... * /iu6 § | 334,200 May&Nov.| Do 1906...... |AL) 12 rly.| -- | Jan. | Dodo IL..4 {11 3H] Do 4b% -200--nseene. Do.....0+4|t6* 60 
6 do : vase HT 109 in| {os.suJe. & July | Do 1919...... 4h 195 if | SoM! oo, eam. | Be ae Mis Se = Mattar Grant, Be O.lae Narthe, lier & | 
i 100 4 a. u 0 1912..... ° av Nv ug. oi(Nic. Rly } 122 2 |) 
é Boston (U.8.)8tering... sbeekaee “1002! 165 10 732,000 Ja. t Jnly re -_ cleared Me . que Dec} * opp Ri Transcau. 3) = oo eee Se a. ee | 
ti ld Cons. Act, '79 1930\121 24 ara Sept) DodSg. Bds. 1934 4 . Aug) «+ uly |Salva‘tor...... | é 
$ St 1883 caeneee 1938 111 13 | 766,600 Ja. & July) pescsastens, cies Grteiy. oe | ae igen es | . DEBENTURE S70cks —Ciren } 
f® Ayres Debs...) =- | 3638} 2 fj | BUG wwe ee -6 10: 4 pl.Oct| -- | *Aug. aulo Provo Present, oeng 
$4 BDo Bonds ss ccesn ie -- | 16 18 0267400 Ja. & Jaiy | Do 1913-16 .. 4 105 7 | CpMygi| Pur orDwg Santa ¥6,'83-4 6 | 20 +3 coe) Name. Prices. 
4 |City of Cape Town, 1943 ....) ++ \116 7 | 10866900 Ja. & July| Do Ln. 1916-24 4 |.09 11 | CpApgl| -- | Sept. | Do West Coly, ooo! — 
6 City of Christchurch (N. “a ) ..(1926/ i126 93 [8,447,134 Ja. & July| Do Inscribed 34,103 4 | Railway .. 6 | 26 28 s | 
6 |City of Dunedin, Debs, {}t9z6|1z1 zg] £14,200, Ja. & July Sth. Australia, Cp.Jy91, -- | Dec, Santa Fe and | $80,700 Brecon & Merthyr A ....4 |!26 % 
6 | Do Redeemable ...... | 1895-1900.... 6 |102 :2 Rasta, Bly. 6 | 26%) 600,507; Do Bo o..4 [U8 UL 
6 | Do Consolidated ° 604,700 Ja. & July) Do 1901-18 .. 6 |105 25 | Ja. Jly.| 14 | Dec. |Spanish wick 8,519,289 Caledontan.......... “4 15) ot 
4 City of Hamilton, Debs. 240,000 Ja. & July | Do .911-1920.. 6 |104 14 silver Mort. 6 10% 5 | “"g42'038 Cornwall Minerals .... 4 |I42 44 
6 \caty of Hobart Town utd... '¥30|,10 20 |7,666,700 Ja. & July! Do 1899-1916.. 4 ji0g 7 | Qrtrly.ja’ne|.. | Do4% Bonds 4 | 66 664)  g44"440 Kast Lond., 2nd chg. A ‘ 132 4 
6 |City of Melbourne .. 1907 jc4 13 | 200,000 Ja. & July) Do 1929...... 4 |1 6 § | JneD Dec| -- |P.orD. Swedish 18784 | .. .. 881,116 Do 0. 
43' Do do 1927/107 12 1,365,300 Apr.& Oct.! Do 1916...... 4/18 19 | An’ Oct! .. | Jan. | To 1880 ,,.. ; 10) 21 472,920) Do Guaranteed ..... 3) 116 18 
6 ‘City of Mexico Stg. Loan {| * | 73 ro ]*-Z11,600 Abr. Oct. Dons. 1916-36 4 {109 11 | Fb.Aug, .. (P-or.' Do 1888 . Y9C1 | 960,000 Do Whitech. Extu.@d. i 82 i 
4 City of Montevideo, ase. to 6% -; | 6» oF | 394,800\Sa. & July |Tasmnia, 1901 6 |iuu 15 | 40! et) .- |P.orD. Do Eng. Sep. s | 981" | 793333 Forth Bridge oo # aL 
6 \Uivy ol montres: pLerung....| * \106 8 |1,945,760 Ja. & July) Do 1908...... 4 Lue ° Ja. Jly., Pur orDwg Transvaal... ta¢ 14] | 699.457\Murness.......... 7 ‘ is $1 
6 | Doo 1%6.........c0000 | * 16 8 {1,000,000 Ja. & July| Do 1886 Loan 4 106 g | Ja. viy.| -. |, )-. ‘Tucuman.... “6 |'65 6 8,098,911\Giasgow & 8.,West..... 4 is #2 
51 De ofa. .b..2... | * lic6 8 3,466,600 Ja, & July! Do Ins. 1920-40 34 103 . Apl.Oct) ¢ July. Turassu, 101, »p 03| 13,670,229 Great Kastern..... mt 
3| Do Perm. Deb. Stock. «| 8 gi {l,000,00) Do Ins. 1940-40 4110 12 dl Eavp. Trbte ¢ 1028 °2/ (9'972,763 Great Northera 3 
4| Do Btg. Cons. Deb. Stock’ ..) .- jil) 12} 464,460 Mar& Sept|Trinidad .... 6 {ius 10 | Apl.Oct 1 Suspd.’ Do Bds.,E.T. 34, 87} 8 9,820,006 Great Western .4 
6 \City of pottawa ..........008 * 1b04 L708 ee ie ieee f megep)- -- | Aus. | Bo Priority 4 96 4 | 4'497, 807) De pweloacees « 4g}icd 0 
41| Do 44 % 20 year Debs. ...... \407 @ }4,600,000 Ja, & July | Victoria 99-1901 4 101 3 =" oe ee | Do pare) a - 384,045 piers 6 \L96 87 
6 |Qity of Proviacuce Coup. Bas. | 1896 109 2 |5,000,000 Ja. & Jaly Do 1904...... 45.107 9 Beries A”... 3 | 16,630 656 Lapenchire & Yorks. cove 4 fi5 IT 
6 \Gity of Quebec Con., 1876 ... .|1905|114 16 649,600 Ja. & July; DoRly.Ln.’81 4 164 6 MarSep| ee e« | Do Series A -” 794,300 London & Blackwall .. 4%|(55 44 
6 | ihe Wt MITE oh co uveleccces's (1900/16 1 3,300,600 Ja. & July| Do inse. Stk. 4 103 ¢ | MarSep, -.| -- | Do Series “C * 23 7h 1,306,239 London, Brighton, &: 4 
4 | Do Sterling Debentures ....| -- | 4 6 {¥341,900 Apr. & Oct Do Insc. Stk 4iue 7 oa -- ' Do Series “ D’,' 253 5, (1576,722| Do Perpetual ........ 44 tor 
4 ‘City of Rio de Janeiro. ....... * | Tz 74 [6,000,000 da. Soey o Ln of 1885 4/6 8 | Ja. Jly.) .. Prchse; Do 8% Customs | : 6,520,364 Lond., Chat:, &o., Arb. ie 
4 \uaty of Kome 2ua to 8th Issues! | ad &5 66 [14000000 Ja. & July Do Ins 1921-3-63}) 03100 Ln. wy C8 » Bds | 910 SE ADEE sc ivccccseceeacin » 
6 |City of Rosario Ster. Bonds.., * | zz 24 |#407,000 Ja. & July Do Uns. 1911-284 wa ¢ | Ja. Jly.|.. | .. (0.8. (Mas)i900¢ U6 Li SIO-TLL) D0, 1879.0.000000000-0 6 1m 
4 |City of St. Louis ............. 91il100 © ealigrt, & Uct |Westn, Aust.. 45113 1¢ | Ja. Jly rl gs Do.....-1506.6 | - . | 97,240,247 |Lond. & N.-West. ...... 3 | 
Sl ife ab *-....steects: 1913/1057 Bei | Bo seeeccateg $: tee 22 |: Sately Oct, |Graguay Bds. 8) 46244) *19339'335\ Lond. & S.-Woat. A.... 3 (U8 18 
6 City of Sofia Bonds .......... |- * |-8. 90 ete, 817 Ja. & July No Inscribed 4 |Li8 20 Aug Pu chase von N. 10,789,630! Do Consolidated '... +S u 
‘ City of Bouth aeeain ar 106 g jhe 76,000. * Do do 1¥3i .. 142 14 —_— Bsn eB 43 45 "T45,.64| London, ee oo" |i 
City of Bydney’ .............. | 91 e drawings are yearly in the case oi 242, 3¥z/Manc., She ID, oe 
4 Tho Do Debentures ............ 1912/1086 9 FOREIGN STOCKS, ‘BONDS, &e. stocks to which asterisks are prefixed. In 25s Mewcopolttan’«...- soe 
Sk eS Be aes: vigil 6 8 t (Coupons ns payable te London.) * almost all other cases where there are draw-| - "455,680 Do or) 
: Clty * Tor sand, Ores, -.. sestts st 10 2 wpe, _ _ | inge they are half-yearly. 1,211, 6z5| Metropolitan’ Dist. <2. 6 as 
0 Waterwork De pee 1906)102 Divis |*s | Next , = FONG DO cecccesdes 
6| DoBterling Cons. Deb. ....'1598101 6 |dends || Draw-| Mame: “| Ghosiig| FOREIGN STOCKS, BONDS, &e. |» 71.\u0i\midiand ...:: 
Do Geb. Con. Deb. ... - 1919/1:3 16 |) Due.” | Beu-| - ing, Prices Coupons payable abrosd.) 13,492,673) North British.. 
4| DoBterlmg Bonds. -/193 14 6 bol oh chit (® ) w ny 14,619;608 Moreh -Kastern 
: Do Loal t p. Bds. - «fs poe ely. pa, | £elne! s | a3. 1901, 849 Le, oscsceee 
0 Ba cess vecens 1939 9510' lJns . E Sloe ame. ss 964,360' Nou’ ndon 
¢ City.of Vancouve f vest we : Deel a foie OF 49 ‘53 due | ae +3 | Se 1,912,341) ‘North Statford. . 
Do Se = &/ sept. | Do 1884’. “a ery 2.) "364;20v'Rnymney Perpet. 3 
é \Oltv ee Deb. ior us ay | 2 Be Ny. & | Dec. | DoN. Oent. ut | - 1,341,216) Bouth-Kastern Perpet. & “i 
€ | Do lutprovement Loan ....| .. . 2,440; DO GO .o.cccccrecece 
6! pa Waterworks Debenture: “et 25. ne Sept. Devine "Gole 43} 43, J a. July! .. cl) age agttne Set . a ai ees ene oe 3 
(de 4’ We fhiyeg Debenture iv! | Loap ...... 4(f43 46 ' San. Jaly? .. Aust.SilverRte6 83 85 | 1,206,142 Taff Vale .....-.0-e-000 8! 
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RAILWAYS. RAILWAYS RAIL RA 
| GUARANTEED SHARES AND Stocks, INDIAN RAILWAYs—Con. A ae. ILWAYS. 
frosent a | Giosg pen ; —Wlowe| Presa MBRICAN ST0CKs.—Oon, — AMERICAN 8TOCKs—Con, 
woes 1 __—_, | Prices, — Pa 8 ame, = =—S_s|Prices.| Amount.| Name. | Red Pe cee | Name. \Red 'loxne 
| 131,104 Caledonian Gta. Avnte. 4). 9 Ni , sd % ‘ sae oe ee y 
Seer 164 Do Cons. Guar ..... - 4 146 48 | Sea ae ee a fs 12 27,452,002|Chesapeake andOhio~ | 875,97 | Jhic.&Altn.Con Mt, i lees U5 17 
|| 9'g95,000 Forth Bridge .......... 4 (143 47 | >| Do Debentare Stock |t oat Ist Mortgage 6 1939/1138 15 | 760.90 | thic. M&St Pav] M7 |'902 
|| “y79'125 Furness Cons. Gtd. ... 4 |125 *7 — eStock © [1088 | 21,786,000) DoGen.Coup. Bas. 45,1992| £485 | 682,2%| Chic. St. P. & K. Stg. ete 
eso Glasg. & S.West. Gid 4 "44 4 | BKITISH POSSESSIONS. _ 26,523,000|Chic, ard N  Lacitic Priority ..... © aes 
478,021 Gt. Eastern Rent Chge. 4 143 45 | &33.,9°°) Atiaucic @ wv Gn.- Woson. an | Gold Bonds.. .... 5 |194°| 5) 55} 600,000 Cleve., Comb. &e. ./ 1014 125 0 
4,966,605 Do Consolidated .... 4 [144 46 | Gtd. ist Mt. Bonds .. 6 |116 78 8,000,000\Chic, & N.Wst. Deb. 6 1933/11) :4} $20,000|Fastn. Riy. of Mass. 6 |1906 118 22 
_— my ema ——— : 1166 A2 $35.19"| Bufalo& |. Huronél0 sh 6/3| 1133 3 one — ae Qid Rds 6 1987)'2) 6 719,000) Ctinois Cen.Sk. Fnd.6 '1903 108 10 i 
|| 1,609, . Western, Rent Chg. 6 '382 54 O Ist Mt. Perp Baa, 6$'131 32'| .%315,000|Chic, Burl. & Quincy & 1901/1 6} 00,000, Do .... 2... 
|| 47361,218 Do Consolidated Gtd. 6 ind 84} “ARK, Nin Ronda ond Mort, 13i 33 26,92 Lon 0) Do (Nebrasta Ext)# .. | £0 94 200,000] Do .......... eet li908 1/8 i0 i 
|| 91606,989 Lancashire & Yorks .. 4 i°¢ 62 } 1,140,000 Calgary & Edmonton Ist | 4.0.0,000/Chic., Mil.,&St Paul | 1.053,200' Do Bonds ........ Sti .. 30t 6 1% 
| a 955.860 London, Brighton, &e., : ca = | i aoloetoresage Bonds Mi 6 13 (5 | csplese a ae eae : 6 '90p 112 18 a Lanieh Vel. Cons. M. 6 (1897101 6 13 
’ « Central ist Mt. 6 103. 7)| P9009) » Mil, & St Paw .200, Louis. & Nash. M. CO, 13 
| 15,100,406 London & N.-W. Gta... ‘ 3s! $8 satan eae pg : 50 61 | alia ne — 1919/105 9 on ocala L. — 6 seca ter 11 
on. .W. s. Gtd. i0 62 191,500) st Mort. Bonds.. 5 1:6 17 el astings an ,000' Memp. &Ohio, eT | 
|| 1,066,083 Man., Shef., & Lincoln, 2,362,600! Do40Yr.Lnd.@t.Bds. 34107 9 | Dakots ter Mort. 1910 123 28 | 800,000 N. York son bas lisos tH : | 
Lan it preference ae . 44150 £2 ‘ red Bo Inscribed ........ 34 108 19 nen ae a 5 1921 10% 7 | 2,000,000 New York Cent. Mt. 6 |1903 i" il 
1 4 o Red C arge..... . 44141 43 i 125) 0 Consoliiated Deb. 4 1 2 ’ ’ oC ric. & .istMt. 6 1921 1.5 17 |$8,000,000, N. York Pen. } , ' 
|| "360,000 Met. Discrict, Midiand | 60,000 Do Algoma Branch, | LeROOO0e | De Wisconsin and | | | sor cy tortor! “Brot Lien Bonde 6 lsees! .. o | 
| ne Hebert aid 1 | sam veatiareatacce: $ "0 1 | gamoam pola Migs § iS | Be bane Bn | 
8,499, and.Con. Per Rt.Ch. 4 160 52 115,000' Do Perpetual Pref. .. 7 | — 0 Chic.& Mis. R. 822,600 NorthCent.Con. Mt. 5 
|| 5,994,577 Do Guaranteed Pref.. 4 15" 5: 60,00 Emu Bay & Mt. Bischoff1/9, "2 . 17,8 6,000 div. Ist, Mort. es 5 1926110 13 | 666,800 Panama Gen. tort, ¥ lisor 100 5 
|| 6,811,384 North Brit. Con, Lien... 4 144 48 139,200). Do Irred. Deb. Stk. .. 44) 81 87 | y’5us'vu0 , Do Gen. Mt. “A 198) 96 93 | 2,781,600 Pennsylv. Gen. Mrt. 6 |1910 129 21 i 
|| x4ee.nge 40, Con. No. i. ee0s = 4 41 42 | 4, 187.600 Gd. Trk.deorg. Bay.te-1M 6) 9st": | 16'547,000 Chicago B Toman «- ¢ sestita 25 lee eecoes pido Con. Sk. Fa. Me. 6 1906 120 2 i 
; rth-Bastn. Cons. .... 4 15) 52 | 22,476,984.G. Trnk. of Can.Con. Stk | 6% 48) 4,'470'400 Chie n. & N.U- 30 20 195,000, nil.& Erie Gen. » 33 i! 
450,000] Do Stock. & Dan. A.. 6 .. .. | 5,219,794) Do oa 4 Si 4,470,000 Chic. R. I. & Pac, 1st | 1,399,800) Phil. & Read. Gen.” Pre - I 
1,060,001! “Do do Band G.... 6). $,420,000| Do ist Pref. Stock .- 2}! 38339}| 4 763,000 Clerttay pce ac | et ® |. ,Consd Mortgage 6 191/123 25 i] 
:152,741| Do West Hartlepool .. 4 16) /2 | 2,630,000, Do gnd do..........-. 4) 25496)| veland,Cinr..,&c., 1,872,800, | Do Imprvmt Mrt. 6 |1897 104 6 
seen North Btatford., £20 pd. 6 |'3¢ 35 | 7.168088) Do ard do....s..sccc. =+| 2atl*| 4,000,000. pV abash Div... 4 1939 64 96 | 1,373,600 Pittsbry: &Connelsy. 6 |1996 129 31 
40,000/9.-East (Rd.Ans.)£1 0/6 pd | /6 37 414,300) Do 2nd Equip. Bas... 6 1°92 | ¢35u'woo Do Mich. Div. .... 4 1991) 89 9" | 3,000,000 St. Paul, Minn.,and | 
-_ 984,800' Do Comsolidated Gta 4 167 69 | 4,270/375, Do Per. Deb. Stock .. 6 118 29 +260,000' Colorado Mid. Ist .. 6 1936 73 17 | Mani.Mtg Scrip 4 |3940) 
5 10:393'se"| D d 118 29 | 4,833,000 " Do Cons 4 1940 86,400 S.&N. Ala Bds. Gur. ligdgitie 44 
isasve OlSTINGSET 6B Sen Pensa 2,723,080) Do G.Ww = Deb ‘Sik: 3 ‘ 5,000,000 Del. & Hud, ist Mt., me 10%, 200 Unin. Pac Om. Bag. 8 1800 Att 3 
|! ||: OF RACH SEPARATE YEAR. 611.3°0 Do Nth. of Can Ist Mt. 6 |'y7109 | 3,000,000 eet Diriscn 5 a +e se ee Oe ae 6 {1804) e = 
oes % | 09,400) Hamilton&N -W.1stMt. 6 | 971.0 | 28,660,000 Den &R-G loon, Mt. 4 1936, $8 go |< _____-_____-—" "4 18 
$,679,9365 Caledonian, Pref. No. 1 4/145 47 720,000 Jamaica ist Mortgage.. 4 \105 7 | 8,103,6' 0 Do Im ‘y ca “ ° 8} 88 is as 
: | Seleua: Do No 2... cc. 4 [rae ag | 540,000 Mantt’ba& N.-W.1Mt.1933 6)... | 1,972,000 D ae ate ea 5 ls = 3? | #onsion Rattwars. 
|| S2eeeool De vera ponawcennces © eRe oe 100,000 Melb.&H. BayUd.Ob.Bds 6) °° | 3878 300 ra -H.& Mil. Bds. 6 1918 9% 102 Present | J Closn 
' || “Bes'g06!- Do 1886 22... sccc2c. 4 {130 4" |, 458-800) Mid. of Can, Str; Ist Mt. & | 93 95 | 4/s00,0v0 Galva etiarrisAMe. 6 (1910 103 10 |g — Prices, 
i same Hatonseiic. . 072,99 o Cons. ort. crip. 6 | (— * : ‘ % ' - —— ° 
t | poordr 0 Cormwall Minerals 222. *.| 3126 | 1C3-100 Mntrl.& Chapin, ist Mt. 6 | asim Get Motbewge ne 7 1800112 15 18,000 20 Alagoas, L. iz 1s 
eye eee conrovo|New ‘Brauewick 1 Me & jrtr ig | HOUeeniull, Cen “ist ‘Me ~ |2:200,000 100 Antofagasta (Chili) and) 
5 0 Pref. Stoc apes iW 900) 81 . a mt. | | 
{| 1,802,160 Glasgow & 8. Weet in : 759,310|: Do Consolidated Deb. 4 101 3 | 9,600,000 Cie S Spring .UNe. 6 1898 103 6 850,000190| Do os: seers] 1013 
|| WBve1G? Glasgow & 8:-Weat. .... 4 142 44 |  950:000)New Zea., Mid. L. £10eb. 6//'.. .. | 16,400,000 De Gold Bonds. 41062 Ics 10 [700,000 100 Argntne W. Debs Sek ‘sa4 sot 
6038.8 0 Great East., Con. Pref. 4 (14* 45 | 9. 743,80, Do ist Mort. Deb..... 8 | 46 50 | '1'700'000 Tmt Vie tot Mit. ¢ 1908 117 22 | | 2%600, 20 Arica and Tacn Smeal aa 
-»Con. Pref. 4/14! 45 | 99 o96:000/Ont. & Quebec Cap. Stix. 6 |140 42 | 174021000! bo sid Monee ass. 7 |Se08 i208 38 Pe caer Tai at 
|} 926,900 Do Redmptn Stk.,'86 4 13' 4 | ose hy perp. Deb. Stock & 135 37 | Lsgh008 Do 2nd Mortgage 6 (1900 1¢6 10 tana as —_ £3. F.,l., gaar.7%) 14 15 
|| ydgeros? Do 4h % tili*03, then. 4 lise 38 | °"876,000| Quebec Cntl. ist Inc. Bds 12 31 4 iates seg) nian Fel) Com. Hit. ¢ | Beeeiter ae | Gnaen et Bilbao ee Caco | 4 8 
: ee eae * fie se | 200,000 8t Law.&. Ott. Ist Mort. $201 in | Reese ee tank ani eae b IMME UTE 38 | 11,360) 20 Brasil Great Sentia| ot! 
weaeaso! Do 188822222202. + 4b 18e Ss | $20,450 Temiscouata Ist Mt Db. 6 |'x0 95 137032: 000 Lug Eel Gd. Bas. 6 ioe aot og | 610,380 100)/Brazilian Tm Contra] 
| || 1'366,000 Dok Convertibie.... 1g 2: | 728,000/TorontoGrey.&Bruce,.Al | 1'960,000| “Do Suky. Fd. Bds.@ 1910 109 12 acne p Batis, guar. TZ use| £9 6! 
12, 9,520 Gt. rthern, Perp. | 5 e Br. 101 : ¥ . . - 7 < soos! & . 
men ae Rerimer Pore ¢ 184) aeagon Watpt Grey & Bruce © 0" 8) Sm Pate Min itn az ox Qiao 0)B Aare GE Southa, ii 1 
: | 14,003,187 Lanc. & York. Con, Pref. 4 [149 6: Ry. of Can. Bds.1st Mt. 7 | 95 97 | 4,63:,000, Do i0-40AdjstBae. 6 |1804 102 6 [20.000 tu| Do Preference, 6 %. 
| 1,600,000 Do Pref., 1888. ...-.. 34/128 30 170,000 Wellgton. & = 5'129,000| pe posse. : on = - 2,600,000 100; Do 4 % Deb. Rees * 
| ; . ; . esate Bi 2976 000 a “ 5 ) Sa Es +h 
| duos Ls B.,bs'C.Con Bret, § {1% §| ango) Dor do Debentures” & uf | teoaeion marnetie doic™~ $ 10001°3 5 | gong wl vote eet ence | 85.3 
) y s ‘he 9h © 6,974, Wind. nnap. Pref. " ; ass | 10) ¥ om... 
| 4 go /"ahares, £20 paid. 4 |... | On Mendota Bonds” 6 1924 Hui 100, Do 64 Deb, Boack 77.7] 23% 
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Colonial and Foreign Railways.—Canadian Pacific shares 


have failen sharply within the last day or two, on rumours 
that the company is about to raise new capital, and the 
quotation is no less than 5) lower than it was last 
Friday. Grand Trunk issues have been steadier, but still 
show a slight decline on balance. Mexican Railway 
stocks have fallen a point, and most of the South American 
railways have declined, Buenos Ayres Great Southern | 
having lost a point, and other Argentine railways } 
to leach. San Paulo shares have fallen 4, but Rio Claro) 
and Southern Brazilian Debenture stocks have each risen a 
point. Nitrate Railway shares have fluctuated considerably | 
on varying views as to the success of the action against the 
Huara-[quique Company, but there is not much change on 
balance. The principal rates of continuation on Colonial 
and Foreign railways were as follows :—Canadian Pacific, 1} 
to 2} ; Grand Trunk Ordinary, 4d to 6d ; do First Preference, 
1s 6d to 28; do Second Preference, 1s to 1s 6d; do Third 
Preference, 6d to 1s ; do Guaranteed, 1s 6d to 2s 6d ; Mexican 


Ordinary, 6d to 1s 6d; do Preference, even to }; and 
Nitrate Railways, even to 6d. 


The following shows the net movement ou the week in 
some of the principai issues :— 


** Making up” 
-—Mosing Prices— R Pri 


ise ces. 
Last Week. To-day. or Fall. July 25. July 10. 
Buenos Ayres aud Rosario Ord.,.. 63) 44 . 625 ~o 1 2. G8... 6 
Canadian Pacific, Shares........... 56 no 603 1. — 5h .. 52%... 583 
Grand Trunk of Canada, Ord. ...  * Chie. —h&. C. 6 
Ditto, First Preference............ 40% we 89h ! “= " ~ 60)... #8 
Ditto, Second Preference ...... 263 { - 268 a ms. BF 
Ditto, Third Preference ......... 15 143115 .. — 3 i 16 
Mexican Railway, Ordinary ..... wit on oe i oo = Due BD. wn. 3D 
Ditto, First Preference ..... econ Uk q.. Fv oe! Ei ek ae 
Nitto, Seooud Preference ..... 35 «66 ee Oh... > Bh 638... 88 
WUGTAL] ....0.c000 coseserccsese covvocees LOG GX... 15H Ff... + $.. LSh... 178 
Mines, &c.—Like most 


other departments of the “ House,” 
the Mining market has moved irregularly. Paris has been 


a rather free seller at times, and the prices of most Rand | 
shares have given way in consequence. Rhodesian shares 


| bave further improved. Diamond shares, after falling with 


the rest, have recovered, though Jagersfonteins are still 
weak. One of the latest introductions, Barnato Consols, 


from 2}, the Syndicate price, has been dealt in at nearly 4. 
Transvaal Gold shares have fallen to about 8 3b 


ut Lyden- 
burg Estates, Sutherland Reefs, Harmony and Proprieta 
and Waterfall Estates ha nN od 


ve been freely dealt in. Chartered | 


in price this week, the indications pointing to more profit- 


able banking conditions than have recently obtained. 


Australasian bank shares have declined, owing to the in- 
creasing difliculties of the reconstructed institutions. 
Speculation in Allsopps stocks has been animated on the 
approach of the period for the announcement of the dividend: 
When it became known to day that the Ordinary dividend 
was at the rate of 6 per cent. per annum only, an 
enormous fall took place, and the stock is no less than 16 
lower as compared with last F iday. A fair demand has 
been apparent for Brewery Preference shares and 
Debenture stocks. Gas Light stock has risen substan- 
tially on the appearance of a satisfactory report for 
the past half-year. A good many Trust stocks have risen & 


point or so, and Hotchkiss Orduance and Maxim-Norden- 
felt shares are quoted higher. 


MISCELLANEOUS, 


Rise 

Last This or 

Weck. Week, Fall. 

Allsopp Ord. ......... 146} .. 130 oe 165 
Armstrongs ......... 7% ...8178 ... 


Last This or 


Week. Week. Fall 
Lon. & Sounty Bank 91)... 94 «. —# 


2 Lon. & West. Bank 53... S1hX... 0 
Gas Light, &., A... 284) ...2005 ...+ 6 | Lon. Genl. Omnibasl67h ... 1614 


Guinness Ord. ...... 3905 ...397 — ...+ 6h | Peimisiva Nitrate... 13 ... 


STOCK EXCHANGE NOTICES. 
The Committee have appointed special settling days as under :— 
Faipay, July 26. 
TERMINAL RAIL, ASSO. OF ST. LOUIS. —$ 1,500,099 First Consolidated 
Mortgage 50-year 5 % Gold bonds, Ns 1 to 4,500. 
Tugspay, July 30. 


*BRITISH AND COLONIAL “STEAM NaVIGATION.—£170,000 5% 
First Mortgage Debentures, Nos. 1 to 1,70. 


HODGSON’S KINGSION BREWERY — £50,110 4% Second Mort- 

gage Debentures, Nos. 1 to 253, and 393 to 567 of £100 each, and 

Nos. 259 to 392 of £50 each. 

nen PRODUCERS’ STEAMSHIP.—1?,500 Shares, Nos. 1 to 
,500. 


PEEK BROS. AND WINCH. —60,00) 53% Cum. Preference Shares, 
Nos. 1 to 60,000. 


“VSN DER BERGH'’S MARGARINE.—70,000 6% Cum. Preference 
Shares, Nos, 1 to 37,693, 47,699 to 72,007, and 83,008 to 90,000. 
WebneEspay, July 31. 
CHILIAN GOV. 44 % LOAN.—Scrip and fully - paid Scrip of 
£2,000,000 44 % bonds. 
WEpneEspar, August 14. 


AGENOY, LAND, AND FINANCE OF AUSTRALIA,.—£300,000 5% 
First Mortgage Vebenture Stock. 


The above, except those marked *, are ordered to be quoted in the 
Official List, and also the following ’ 


AFRICAN CITY PROPERTIES TRUST.—156,929 shares, Nos. 1 10 
156,929, in lieu of the 


now quoted, 





shares of the old company of the same name 





Riss © 


th 0 ee 





























——$_—$___——- 





July 27, 1895. ] 











FORTHCOMING MEETINGS. 


The following meetings are to be held during the ensuing week :— 





Company. Clase. Date | Plase ant Tim; 
Airdie and Coatbridge Wate |General .. ........ July 31 \irdie, at 1 — 


Australian Mininy...... Saenae . |General... ...... 2%) :uildha | Tavern, at 1 


Brentford Gis es jeneral.....,...../ Aug. 2/ Charing Cross Hotel, at 24 | 
City & SouthLondon Railwa)| ieneral . ... luly 2|Winche-ter House, at 3 
City of Aberd en Laud G neral.......0....)/ A. 2) Aberdeen at 12 
East and W st Indies Dock | #eneral July Viuchester House, at 2 
FA on & Swan United tlec* | icmesal ....0. secs Ze - 
Frovtica and Bolivia Miuing General ............! 2. Vinchester House, at 2 
Gas Light and Coke Co. \ieneral .. Aug: = & Uorseferry row. 8S. W212 
Gen. Land Draina.e & Imp. Gen ral ; 1) Bridge street, 8.W., at lz 
Great Mastery Rilway ecneral July 30 Cannon stecet Hotel, at i2 
Hoylake and W. Kirby Ga 

and Water .. . - ieneral... . july 30 Liverpool, at Ih 
Joh nnesbure Pioneer Gole Gen. ral ..... 31} haenesbury, at U1 
Lancashire & Yorks, Wace: t Gener.l . vv Bury, L nes, até 
London & Blackwall: Kailway ceneral ...... SY Ferchurchstree Term atl 
London and County Bankig Jeneral \uy. |) ‘aonon street Hotel, at: 
Lond, & st Katna-ine Dock. General... Juy 2 Cannon street Hot |, at 2 
London and &,-Western Bark iene al ......... og. «© Jannon street Hotel, at I 
LomtonChath sam& Dover Rly General .. Aug. 2 Cannon street Hotel, at 12 


Lon ‘on Strat Tramwass ivneral ..., 

Lowio Tilbury & Southend GU nepal ......... 
Liga Rel wa ..... ........ » (Genegal..... 

Manchester Shettield & Line temeral . . ..... 
Munster and Lewsier Ban jeneral ........ . 
New love stment we | seneral .. 
Northern and Kastern Riy.. \G waeral ........ 
Nottingham & District Trams seneral ........... 


} ‘annon street More), at 1 
) Conson atreet Hotel, at if 
3) Wiechester House, at 94 
3. os Offices, Mot sterat 12 
1Cork, atl 
20 Wineh: ater Hous, at 3) 
1 Liverpo . st Station, at 2) 





} 
, 20: Li bon, at 1 


Royal Portuguese Railway... General ............\ laly 

Royston and Hitchin Raitway) veneral ...........|\ug. 1| King's Crews Station,at 11} 

South Hants Water Woras...|\jeneral ... ....... | 2! southampton, at 34 

Bou h W les Mineral .... .. |General ...... wef i| ae 

Union Bank ot Australia..... ee July 2e/l, Bank bidgs., Lohbuary, 
ti 





a 
Union Bank of Manchester.. |General ..... 3)| Manchester, at 11 











West Highiana Railway ...... General . i 

West Sonn rset Ratway ... [General ... 2 

Wirdfounger and Co. ........ |\dencral.... 30 oe 

York street Flax Spinning...|General su Henry street, Belfast 


British Seamrhip Luvest | 
NED ciccis: dees assaevend MOTT oncseccoen July 
New sae Thames Valley 
! 


Colonis's’ Land asd Lan 
Corporation —.....6...... ean oaiien 
N. Ze land frust & Loan Co |General ......... 


{ 
30 Cannon street Hotel, at 3 


20) New Broad street, at 2} 


{ 
30|9 New Broad street, at 12) 
29\9 King Wiliam street 
31/4 Piccadilly, Bradford 
30! Winchester House, at 2 
2u| Winchester House, at 2 


| 
General .,..... = 
| 





Central Chili Copper Co., (L) 





Chili Telepnone:o.... ...... iptesieads 30) Winchester House, at 1? 
Rand Central El ctric Co. ...\General ........... 3 |Winchester House, at 12 
N Cha t rland Explorstn.Co.| -eneral ............ 80) Winchester Hause, at 174 
General A sam Purchase Co,/Genaral ............ 30) Winchester H use, at 2 


San Francisco Breweries... 


panen 30| Winchester House, at 4 
Abboti’s Consolidated Reefs|General .......... 


31| Winchester House, at 11 


Gem of Cue Gold Mine ... |General 31| Wiachester House, at 12 
Trusteos, Kxecutors, and 

Securities Insur. Corp......|General ...... ..... 31, Winchester House, at 12 
Serajunge J ute Co. (L)in Liq./General ........,.. 31|/ Winchester House, at 12 
Alice Hawilton Ex pioratiou 

Syndicate, Li mited .. ... OROTEL 5... c0ncess 31| Winchester House, at 1.30 
West Australian Gold Fields 
OO er ee 31) Winchester House, at 2 
Kegan, Paul, Trench, Trub- | 

ner, and Co., Limited ...... General............j4ug. 1/ Winchester House, at 12 
E. w. Tariy and Uo., Lt4. ...,General ............ 1 | Winchester House, at 12 





Mammoth Gold Mines, Lid.|General... ........ 2) Winchester House, at 12 


Notices and Reports. 


RAILWAY COMPANIES. 


CITY AND SOUTH LONDON.—The report for the half-year ending 
June 30 states that the receipts have amounted to £21,402 and the 
cost of working to £15,020, leaving @ profit £9,332. Inclusive of 
the balance brought forward, the net revenue shows a total of 
£10,379, After making provision for debenture interest a balan ce 
remains availab e for dividend of £6,421. Out of this the directors 
recommend that the tuil dividend be paid on the preference shares 
and that a dividend at the rae of 14 per cent. per annum be 
upon the consolidated ordinary stock, leaving a balance of 
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GAs AN) ELECTRIC.—Con. MINES. —Con. TEA AND COFFEE. TRAMWAYS, &0.—Con. 
= Sia 
5 3 Name. oom @ N ) ; ; 
r) ‘ ame loon Name Oloe 

6\& | Prices gié Prices r ne Name. jgaee 
=<) SD OND eS] eneeee het eee | cneseeeee SSDS) Sboanen S| Geen) SUMS cecesES cEEDSEnE enaenenianme) ane ememes | 

| 10] 10 fnenoe Aveos! Now), e....) 7) 8 8 | 1 Barme Raby ' uu © Assam seanetesheneneual GET Te Peet. : 
109 [10 | fn 4% Visheneoes 4 | Eo 8) 8 ane Copper, Ldmnited ”. tt yD Briteh Inte Heat yy ele pe kpera pnd barns! es 

j ‘ i ! a , | 8 t De Cam, Pref. (4 1 min) 1 1 Chargole Tea Association, Lf} called. Sechapenne. . a 
o |\ : 2 Caytheme Sliver, Linsited ule i 1 lhe! Cum Pref ines we fhe @” tee Vek Stace “ie 
. : , eee ” : | Che t 141 @ 8 Darjeciing Tea, Limited » et 68) «661M Ayres News Youm pref of 5 
oad : aa) Vat L ' ; ; ninaa 0 enite i tS 0 Deoare Tea “if ’ © Unsere, tormrten ‘ 
an | = ies a. ; me Ot ‘' bof BA.L tha 4 te be TL pref tele 00) 00 Oebewtes, Licstted ; ss 
‘ Lond. and Ais i = 4. het Brom Doows belies) 10) 18 Onrthagene aed lerrectes 

' ; ; ‘ te i> Vine tee tel) , 0 Restera Accom. Liceited se . Lamited a . 4 
' ‘ " ’ ‘ 5 : ' » 5 ’ vee lLamited s we @ Jetel i Accum: Tea Limeteed et lwo be 61 Debeotaree a al 
“s . cee beets @ tee A thee ’ ; : ol aay PU. dod, b ‘, ‘ ~ 4 ; tm, - ‘ ’ Vref ; ts ; OMe “ Weems Apres, L 7 4 
Pe vn the 98 ; «i* yy gc > wh’ 4a Se ee ‘ . jhe tm ut 
me te 0 ate Pret ’ ” te b 7" { ; uw os ts "s page vues sthoge Limite a “me im De Per. 6. Teh Greet om a! 
me be a es os a le i . ~ wo i | mkt, - ne a ue ; ; Oentiacetal Get Lia "not 
BP ie = De OTH 8% | | Darke Rewtepert, | “au — ee el ot pee ena ae 7) 
= rT) fe 1.7 © Secheem - : ’ ‘ oerewrn, 


| tramc is satistactory, baving regard to the continued severe | 
depression of the agricultural interests, and to the very low prices 
of grain, which led toa large consumption of home produce on 
farms in lieu of imported feeding stuffs. One result of the low | 
prices is that grain is sent by railway much svorter distances than || 
formerly. To counteract this the directors have given notice of | 
| 
| 


their intention on and after the Ist proximo to reduce, experi- 

mentally, the rates between many of the stations for grain (ex- | 

| cluding malt) and flour, sent over the railway greater distances than 

| forty miles. The same reduced ra‘es will apply to oil-cake and | 

packed manures in five-ton lots between the same stations, In pursu- | 

ance of the nolicy annonnecd at the hal’ yeurly meeting the direc veo 

i have given vary careful consideration ty ihe (xp-nses of those 

, branch lines in the agricultural districts,where the traffic islightand 

' wnremunerative. Great care hae beer rcjulred tn reducing te rome 

extent ihe traia service on the one hand, aud in meeting the reason. 
able requirements of the public on the other hand, and the resuits are 
being closely watched in view of further p>-sible retrenchment. 

GREAT NORTHERN The directors announce that the acoounts 
for the past half-year indicate that a dividend may be declared at 
the rate of £2 108 per cent. anoum on the ordioary capital of 
the company, giving for the half-year—l Ia 4d per cent, to the 
referred Converted Ordinary Stock, nil to the Deferred Converted | 
Ordinary Stock, £2 10s to the B Stock, and nil to the A Stock, At 

| the corresponding period of last year the distribution was at the 
rate of 3 per cent. per annum, which gave 2 per cent. to the |’re- | 
ferred Converted Ordinary, and 3 per cent, t> the B Stock. 

| GREAT NORTHERN (IRELAND).—The directors have resolved (sub- 

| ject to audit) to recommend to the proprietors a dividend for the 
half-year ended June 30, 1895, at the rate of 6} per cent. per 
annum (less income-tax), placing to the reserve fund £4,000, and 
carrying forward a balance of £20,145 to the next account. 

LANCASHIRE AND YORKSHIRE.—The directors have decided to 
recommend the ere to declare a dividend for the past half- 

ear at the rate of 3} per cent. per annum, carrying forward a 
lance of about £25,000. 

LIMa.—The report for the year ending December 31 states that 
the gross receipts amounted to £41,747. and net earnings to £7,260. 
The net earnings, added to £143 brought forward and deducting 
£551, which has been transferred to the exchange suspense account, 
leaves a sum at the credit of net revenue of £6,849, from which the 
directors recommend a diviiend of 3s per sbare, or } per cent., tax 
free, which will absorb £6,000, leaving £349 to be carried forward. 

LONDON AND BLACKWALL.—In the report for the ae ending 
June 30 the directors recommend a dividend for the half-year at 
the rate of £4 103 rer cent. per annum, payable on July 31. 

LONDON AND SOUTH-WESTERN.—[he directors have resolved to 
recommend the proprietors to declare a dividend for the half-year 
ended June 30, 1895, at the rate of 44 per cent. per annum oa the 
original ordinary stock of thecompany, leaving a balance of £15,510, 
which compares with a dividend of 47 per cent. per annum @ 
balance of £17,609 at the corresponding period of 18)4. 

NDON, CHATHAM, AND DOVER.—The result of the working for the 
half-year ending June 30 is shown in the following tummary: 

















Inc. or 
First Half-year.— Dec. in 
1895. 1394. 1895. 

£ £ £ 
Grosstraffic receipts... 680,423 ... 678,591... + 2,032 
Working expenses 497,953 (58°46%,) 391,495 (57°69%) + 6,458 
Net revenue ............ 282,670 287,96 — 4,426 
Bal. brought forward 25,150 sae 2 + 24,122 
Miscellaneous receipts Dr. 3,317 De.2,717 oe — 630 
901,478 ... 285,407 ... + 19,066 
Debenture,&c. interest 209,285 .. 209341 .. — 56 
Available fordividend 95,188 vs 76,066 ... + 19,122 
—— onarb. pref- 93,606 (23 % p.a) 75,2.0(24% p.a.) + 18,386 
stock .....-....0.. ——— ove smincicnn 


im. as... «6+ | I 
The report states that, in common with that of most other 
an, bas been seriously prejudiced 


rail ways, the half- 
the level traffic as riptions, resulting from the 
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BANK REPORTS TO JUNE 29, 1895. 


































































































Appropriation. 
Amount —— —_— 
Balance Avail- | Dividend. Carried | 
Period from Re — for ein - ew ene " to esd 
Bank: Covered. Last ro istri- er Cent. per Annum. eserve, Balance |} 
ee | Account. bution. | : a pet Depre- |For ward 
i . : | Makin ng. ciation, | 
' \Interim. Final. for You. 8 &e. 
. ene | —_—_— —_— —_—_——— oe SSS 
| £ £ £ | | £ £ Pa 
Bank of Whitehaven ....... ccuitee eee Half-Year. 839 §,456 6,295, 10 a $,927 ae | 1,368 |} 
Bradford District ..,.......00...0++sssecesesees Half-Year. | 6968| 17,194} 24,162 ... | 12% | | 18,096} ... | 6,076 
TI os chit dlikieisesiinncenenelele Half-Year. | 6035, 13032] 19,067 ... | 18 | | 4700; ... | 7,367 
Carlisle City und District .................- Half- Year. 1,655 7,123 Sram 0 Owe (tll wow te a oe on 
Cumberland Union ,................sesssseseee. Half- Year. 1,279 8,774; 13,053, ... | e > a “aN 10,006)... | 1,053 
London and County .............. meeaseaae Half-Year, 65,502} 200,917; 266,419, 20 | ... | 290,000 . | 66,419 
RE osc cia anccenticaien eben pseeaie Half-Year. | 2,123, 13,512] 15636 .. | 5 |... 12,500} 1,250 1,886 
EE Year. 699 18,401] 19,100 “9s | 9s | 9 | 17,100 1,312, 688 
Whitehaven Joint Stock.....-......s00+ Yerr. 2,023} 15,382 17,405) 234 | 268 | 25 15,538}... 1,867 
Yorkshire Banking ................0.-+05 © evs Half-Year. mn 28,232| 28,7 | wo t 26,250 | 2,466 











representatives of other large foreign interests, justify the belief 
that a plan of reorganisation can be submitted for the approval 
of security-holders as soon as the affairs of the Company are in a 
sufficiently settled condition. 

METROPOLITAN.—The receipts for the half-year ending June 30 
compare with those of the corresponding period of 1894, as shown 
in the following statement :— 


severe weather prevailing during the months of January, February, 
and March, accompanied as it was by the very general scourge of 
influenza, at home and abroad, which greatly interfered with the 

senger traffic, both local and continental. In the case of the 
Chathem Railway these evils were aggravated by the extremely 
unsatisfactory condition of Calais Harbour, consequent upon the 
transition going on there from the old to a new state of things. The 























































































agreement entered into with the South-Eastern Company took First Half-Year of Compared 
effect as from January 1. The results of the six months, notwith- 1895. 1894. with 1894, 
standing the disturbing causes referred to in the preceding paragraph, g £ £ v £ 
appear to have entirely justified the step, and when once the public | Gross traffic receipts......... 367,799 ... 369,887 —... — 2,088 
understood the fair “ give and take” which underlay the adjustment | Working expenses............ 159,982 (43°5%) 169,119(43°3%,)— 137 
of fares they became reconciled to it, and adversecriticism practically — a —_— 
ceased. The earnest attention of the joint committee of the two | Net revenue.............. veeseee 207,817... 209,768 ... — 1,951 
companies appointed to deal with such matters is being given to the | Balance broughtforward... 10,786... 1,493... + 9,293 
possibility of the extension of similar pooling arrangements, where Miscellaneous receipts ...... 14,382... 14,104 ... + Zt 
they can be entered into with due regard to the public convenience - 
and the legitimate interests of the two companies. : 232,985 ... 225,382 ... + 7,623 
LONDON, TILBURY, AND SOUTHEND —The report states that the | Debenture, &c., interest... 73,365 ... 72,909 ... + 456 
gross receipts for the half-year ending June 30 last amount to - - —_—— 
£123,569, as compared with £117,379. The gross expenses amount 159,620 ... 152,453... + 7,167 
to £69,013, as compared with £64,947. The directors, after pro- | Surplus lands receipts ...... 34,662 ... 36312 .. — 1,650 
viding for preferential charges, recommend the payment of a dividend - - el 
upon the ordinary stock for the past half-year at the rate of £2 10s 194,282 ... 188765 ... + 5,517 
per cent. per annum, leaving a balance of £762 to be carried forward. | Preference dividends...... — Fee «| FRM ~ “+ 
‘a MANCHESTER, SHEFFIELD, AND LINCOLNSHIRE.—The comparative - ae 
: figures given below are taken from the half-yearly waert = a = eens div... 122,142 ... 116625... + my 
7 inary dividend............ 26(! 2,625 (239 ‘ 
eee cee rdinary dividend. 75,9 6(28%) ~~ + 3,30 
4 -——— First Half-year ——— Dee. in 46,216 44.000 + 2216 
4 —_ os — Surplus lands dividend...... 34,662(28%) 36,313(24%&— 1,651 
: Gross traffic receipts...... 1,156,531 ... 1,191,000 ... — 34,469 ; Se) i? 
4 Working expenses........ 625,015 (54%) 644,013 (54-1%)— 18,998 | Balance carried forward ... 11,554... 7,687... + 3,867 
. Net revenue ........... 531,516 ... 546,987... — 15,471 | The directors state that the powers applied for by the Sheffield 
; Balance brought forward 2,587... 181 ... + 2,496] Company to construct a railway between Finchley-road and 
: Miscellaneous receipts... 71,657... 76,122 pal. 4,465 Wembley have been transferred to the Metropolitan Company, and 
‘ eee ie la the directors have given instructions for the laying out of the new 
3 605,710 ... 623,240 ... — 17,530 line with a view to the letting of a contract for its construction at 
; Debenture and prefer- the earliest possible date. 


ence Charges ............ 604,290 ... 617,021 ... — 12,731 


Balance carried forward RGSD.. 5. 6,219 ... — 4,799 
There is, it will be seen, no distribution on the ordinary stock of the 
company. The directors remark that the depression which pre- 
vailed at the close of 1894 having continued with even greater 
severity during the past half-year, has seriously affected the 
business of the company, ani the directors regret that they have 
not been able to add any sum to the reserve fund, which was 
formed in the corresponding period of Jast year. The attention of 
the directors has been closely directed throughout the half-year to 
economising the working expenses with a view of adjusting them to 
the diminished receipts; and, notwithstanding the difficulties 
necessarily attending any efforts in this direction, considerable 
savings have been effected. In reference to the London extension, 
the directors state that the engineer’s report shows that satisfactory 
onc is being made in the construction of this important railway. 

hey express themselves as being fully alive to the great necessity 
for the line being completed as speedily as possible, and every 
exertion wiil be used towards the attainment of that end. 

MIDLAND —The directors will recommend to the proprietors a 
dividend on the ordinary stock for the past half-year at the rate of 
4 per cent. per annum, carrying forward £13,000. 

NORFOLK AND WESTERN.—The London Reorganisation Committee 
ofjthe Norfolk and Western Railroad have issued a circular giving 
information regarding the prospects of the reorganisation. At the 
instance of the Committee a thorough investigation of and 
exhaustive report on the accounts of the company for the last three 

has been made by the accountants, Mesars Price, Water- 

» and Co., the result of which, save some modifications of 

ae importance, is considered by the committee as confirming 
; pnooursey ofthe company’s reports and accounts. The question 
° hip amigas: of the property on a permanent basis has been 
te eee of the committee, and the negotiations 
with ew York and Committees, as well as with 


NORTH EASTERN.—The accounts for the half-year ending June 
30 last (subject to final audit) show a balance which will admit of 
the payment of a dividend on North-Eastern Consols at the rate of 
44 per cent. per annum. 





PHILADELPHIA AND READING.—In reference to re-organisation 
the London and County Banking Company, Limited, notify that 
they have received instructions from the Olcott Earle committee to 
pay in cash the interest due July 1, 1895, on the 6 per cent. ten year 
equitable interest scrip. Scrip certificates must be lodged on OF 
after the 25th inst., either personally or through an agent, with the 
London and County Banking, Limited, 21 Lombard street, and left |} 
three clear days in order that the payment may be noted thereod. |} 
Scrip cannot be received by post, : 

REYMNEY.—-The directors recommend a dividend at the rate of ¥. 
7% per cent. per annum, for the half-year ended June 30, 1895, |} 
against the same rate a year ago. ae 
— —— Sasa oe decided to recommend a dividend |} 

ate Of 3 per cent, equal to 74 cent, per annum, on ‘ae 
Old Ordinary Stock, carrying forward £3,1 15. i 


BANKING COMPANIES. % 
BANK OF VICTORIA.—A cable message states that the half-yearly || 
meeting of the shareholders will be held within the head office of | 
the company at Melbourne, on Tuesday, August 6, when it is pro- 
posed to declare a dividend on the preference shares at the rate |} 
— = cent. per annum, and to carry forward to next half-year |e 
BARING BROTHERS AND CO.—The statement of assets and liabilities 
on June 29 shows that current accounts were £3,126,755, ag 
£2,448,223 @ year ago ; acceptances, £3,850,941, against £ 2,896,675 
cash in hand, at call, ard short notice,” £2,038,317, 
hana nt oe Indian, and Colonial Government, and othet 
’ Ns ’ inst y 2 i 
£1,250,205, st oofeae £823,047; and bills recei 
ARLISLE CITY AND DISTRICT.—A dividend for the half-year 
ending June 30 at the rate of 14 per cent. per annum is announced: 
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CHARLES HOARE AND CO -—The following is the statement of 
assets and liabilities to July 15, 1895:—Amount due by the bank 
on current accounts, £2,382,366; amount due by the bank on 
deposit ac :ounts, £357,855; capital and reserve, £435,805; total, 
£3,186,026. Cash in hand and at bankers, £252.801; ditto at call 
and short notice, £300,000; £300,000 Consols (at 94), £282,000 ; 
other investments, £317,845; other securities, £433,164; loans, 
overdrafts, and bills discounted, £1,499,615; freeholds, £100,000 ; 
total, £3,186,026. 

CITY OF SYDNEY.—The bank transmits by telegram the following 
results of its half-year’s operations :—“ Dividend at the rate of 5 per 
cent. perannum, £1,000; carried forward to next half year, £8,061.” 

COMMERCIAL OF AUSTRALIA.—Cabled advices have been reseived 
by the London office that at the half-yearly meeting to be held at 
Melbourne on the 5th proximo no dividend on the ordinary or 
preference share capital will be declared, and that £23,449 will be 
carried forward, this amount including the £5,000 net profit made 
during the half-year. 

COMMERCIAL OF SYDNEY.—Telegraphic advico has been received of 
the half-yearly meeting held in Sydney. The paid-up capital, as 
inceased, amounted to £964,869. Upon this sum a dividend for 
the past hal‘-year was declared at the rate of 8 per cent. per 
annum, and £14,437 was carried forward. The reserve fund remains 
at £1,010,000. 

FOSTER AND CO.—The balance-sheet at June 30, shows liabilities 
—current and deposit accounts, £1,368,489; note issue, £20,600; 
partners’ capital and reserve, £200,000; total, £1,589,089. Assets 
—cash in hand, with bankers, and at short notice, £270,267; 
Consols, India stock, and Colonial Government securities, £220,338 ; 
other investments, £276,742; bills discounted, £141,167; advances 
to customers, £635,849; bank premises, £44,676; total, £1,589,089. 

LINCOLN AND LINDSEY (LINCOLNSHIRE).—The company announce 
a dividend of 11 per cent., making, with the interim dividend a dis- 
tribution of 16 per cent. for the year. The net profit for the year 
amounted to £19,718, and £1,409 is carried forward. 

LONDON AND COUNTY.—Profit and loss account appears in our 
table above.—The balance-sheet shows that the amount due by the 
bank on current accounts, on deposit accounts, with interest 
accrued, circular notes, &., was £37,628,235, against £34,473,407, 
and the acceptances £3,187,782, against £2,623,535 ; cash at the 
head office and branches, and with Bank of England, is stated at 
£4,843,924, against £4,565,107 ; loans at call and at notice, covered 
by securities, at £9,990,175, against £2,866,309; investments, 
£9, 160,940, against £9,158,821 ; discounted bills current, £12,724,731, 
against £9,861,095; advances to customers at the head offise and 
branches, £10.751,951, against £10,876,775, 

QUEENSLAND NATIONAL.—Telegraphic advice has been received 
that at ths half-yearly meeting, held on 25th inst., a dividend was 
declared at the rate of 3 per cent. per annum, with £36,310 carried 
forward. 

SHARPLES, TUKE, LUCAS, AND SEEBOHM.—The balance-shect, 
made up to June 30th, shows current and deposit accounts, 
£789,141 ; cash in hand, with bankers, and at short notice, £203,187; 
investments, £341,522; bills discounted, less rebate, £26,584; and 
advances, £305,911. 

STANDARD OF SOUTH AFRICA.—The bank has received a cable 
advising the opening of a branch of the bank at Umtali, a place 
situated on the line of railway between Beira and Salisbury, 
Mashonaland. 

_UNION OF AUSTRALIA.—Thb report made up to February 28, ex- 
hibits a net profit, inclusive of the balance brought forward, of 
£51,592, admitting of a dividend at the rate of 5 percent per 
anoum, which will absorb £37,500, and leaves £14,092 to be carried 
forward. A branch has been opened at Kanowna (White Feather 
District), Western Australia, and the branches at Newtown (New 
South Wales), Southbridge (New Zealand), and Suva (Fiji) have 
been closed ; and arrangements have been made to close the branch 
at Scottsdale (Tasmania) on August 31. 

VEASEY, DESBOROUGH, BEVAN, TILLARD, AND CO.—The balance- 
sheet, dated June 30th, shows :—Liabilities: Current and deposit 
account, £290,385; note circulation, £8,015 ; capital of the partners, 
£60,000: total, £358,400. Assets: Cash in hand with London 
agents and at call, £77,039; investments, £104,914; bills dis- 
counted and advances to customers, £154,617; bank premises and 
other property, £21,830; total, £358,400. 


MISCELLANEOUS COMPANIES, 


ALLSIPP, 8., AND SONS.—The dividend is announced at 3 per cent. 
for the half-year upon the ordinary stock. The sum of £5,000 is 
placed to reserve, and £3,276 carried forward. At the corresponding 
period last year the ordinary stock received 2 per cent., but some 
£33,000 additional dividend was paid upon the preference stock, in 
order to wipe off the arrears of interest upon that stock. 

BARRY.—The dividend for the past half-year is announced at the 
rate of 10 percent. per annum, £7,657 being carried forward. 

BRENTFORD GaS.—The directors recommend the payment of 
dividends for the past half-year at the rate of 5, 12, and 9 per cent. 
per annum. 

BRITISH STEAMSHIP INVESTMENT TRUST.—The annual report to 
Jane 30th states that the income of the year was £34,675, and the 
expenses £22,217. The board have carried £10,260 to depreciation 
fund, and transferred £852 from the reserve fund, being the balance 
of loss on investments realised during the year. The balance 
available is £11,957, out of which the directors # pe aps to pay the 
dividend on the preferred stock amounting with the interim pay- 
ment to £11,600, and to carry forward £357. 

COLONISTS LAND AND LOAN.—The report for the year ended 
March 31 states that the revenue account shows a profit of £4,544, 
which with £2,024 brought forward makes @ total of £6,568. This 
enables the directors to recommend the payment of the usual divi- 
dend at the rate of 5 per cent. per annum, plus 8d in the £ for 
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income-tax thereon, and they propose to add a further sum of 
£1,000 to the ordinary reserve fund, carrying forward a balance of 
cee The ordinary reserve fund will thus be increased to 

CUBA SUBMARINE TELEGRAPH.—The directors have resolved, after 
providing for the dividend on the preference shares, to resommend 
the payment of a dividend on the ordinary shares at the rate of 8 
per cent. per annum, tax free, for ths half-year ended June 30th. 

DIRECT UNITED STATES CABLE.—Toe report for the six months 
ended June 30 states that the revenue, after deducting out-pay- 
ments, amounted to £37,653, as compared with £34,843 for the 
correspouding period of 1894 The workiog and other expenses, 
including income-tax, but exclusive of cost of repairs of cables, 
amounted to £15,909, leaving a balance of £18,744 as the nes profit, 
making, with £1,808 brought forward, a total of £20,552. Three 
quarterly interim dividends have been declared and paid, and a final 
payment of 2s per share is now proposed, making. with the three 
interim dividends, 2 per cent. for th» year. After transferring 
£7,000 to reserve fund, the balance of £1,410 is to be carried for- 
ward. The reserve fund now stands at £298,370. 

EAST AND WEST INDIA DOCK.—The report for the past half-year 
states that the tonnage of shipping from foreign ports entering the 
docks of London during the half-year ended the 30th ultimo shows 
& decrease of 110,748 tons as compared with the same period of 
1894—in 1894, 2,562,440 tons; in 1895, 2,451,692 tons. Of this | 
tonnage the following entered the docks under the control of the 
committee:—In 1894, 1,821,259 tons; in 1895, 1,838,618 tons, 
showing an increase of 17,359 tons. The balance of the company’s 
revenue account for the half-year is £63,265, and the interest on 
mortgages and debenture stock, £61,389, leaving a balance of 
£1,879. The amount brought forward from last account applicable 
to interest on deferred debenture stock is £366, making a sum 
available for payment of interest on deferred debenture stock of 
£2,245. It is proposed to pay { per cent. on account of such 
interest, absorbing £2,205, and to carry forward £10. 

EDISON AND SWAN UNITED ELECTRIC LIGHT.—'T'he report for the 
year ending June 30, 1895, states that there is a credit balance of 
£25,876. After providing for the interest upon debenture stock 
there remains £21,376 available for di-tribation. An interim divi- 
dendat the rate of 5 per cent. per annum having already been 
paid a further payment at the same rate is recommended, the 
balance of £3,702 being carried forward. 

GaS LIGHT AND COKE.—The report for the past half-year shows 
that, after providing fur all fixed charges, there remains a balance 
of £616,771, out of which the directors recommend a dividend at the 
statutory rate of 12? per cont. per annum, carrying forward to the 
credit of the current half-year the sum of £256.801. The increase 
in the quantity of gas sold over that in the June half-year, 1894, has 
been at the exceptionally high rate of 6 2-3 por cent. The severely 
cold weather experienced in the morths of January and February 
last contributed mainly to this result. There has been during the 
half-year under review a considerable increase in the number of 
consumers of gas supplied on the automatic meter system. The 
directors completed their purchases of coal for the current twelve 
months at prices materially lower than those of last year. 

GLOBE TELEGRAPH AND TRUST.—The report for the year ending 
July 18 states that the net revenue, after deduction of expenses, 
amounted to £179,465, and made, with £527 brought forward, a 
total of £179,992. From this amount there has been distributed 
£123,361 in interim dividends, leaving an available balance of 
£56,631. The directors recommend the payment of a final dividend 
for the year of 3s per share on the preference, and of 33 3d per share 
on the ordinary shares, making, with the previous distributions, a 
total dividend for the year of 6 per cent., less tax, upon the 
preference, and 44 per cent. net (against 44 per cent. for the preced- 
ing year) upon the ordinary shares, carrying forward £1,238. 

INCANDESCENT G48 LIGHT.—The report for the year eudiog March 
31, 1895, states that the sales of buraers for the years ending March 
31,1893, i894, and 1895, have been approximately 20,000, 103,000,and 
300,000 respectively. The net protit for the year ending March 
$1, 1895, with £12,723 brought forward, gives a total available 
profit of £90,919. Deducting commissions, the balance will be 
£70,669, from which the directors recommend the application of 
£51,833 for the purpose of dividend (free of income-tax), which 
represents a dividend of £5 on each preference share and 23 6d on 
each ordinary share. This leaves a balance of £14,455 to be carried 
forward. 

JOHN HOWELL AND 00.—The directors have declared an interim 
dividend of 4s ‘per share, tax free, for the half-year ended 1 13th. 

LONDON AND ST KATHARINE DOCKS.—The report for the six 
months ending June 30th states that the proportion of profits due 
to the company, together with interest, &c., amounted to £233,239, 
and the expenditure, exclusive of interest, to £8,300. The net 
revenue was £174,939. After providing for interest on debentures 
and loans and upon preferential stocks, there remains @ balance of 
£78,626. Outof this the directors recommend an interim dividend 
for the half-year at the rate of 2} cent. per annum, tax free, 
leaving £13,863 to be carried forward. 

MASON AND MASON.—The report states that allowances for bad 
debts, and depreciation of securities account for the net profit being 
only £11,492, as compared with £12,817 in 1834. There is every 
reason to think that the year 1895-6 will be more satisfactory, 
The directors recommend that a fiaal dividend be paid on August 27, 
1895, at the rate of 6 per cent. per annum up»n the preference 
shares and 5 per cent, per annum on the ordinary shares for the 
six months ending June 30(which, with the interim dividend on 
the latter ciass of shares in respect of the Desember half-year, 
will make 4 per cent. for the year), that £1,010 be placed to the 
reserve fund, and the balance of £489 be carried forward. 

NEW INVESTMENT.—The report for the year ending July 
20th shows a balance of revenue of £12,420, to which mugt‘ 
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be added £126 balance carried forward from last year, 
and £50, profit on the sale of securities, making a total 
of £12,596. An interim distribution of 4 per cent. per annum 
was made in January last, leaving a balance now available of 
£8,817. The directors recommend that this amount should be 
appropriated: in payment of a final dividend at the rate of 6 per 
cent. per annum, less income-tax, £5,769; to place to reserve 
£2,092, and to carry forward £956. 

NEW ZEALAND THAMES VALLEY LAND.—The report for the year 
ended March 31 states that the total debit balance for the year is 
£1,146, as against £792 last year, and £3,519 in the previous year. 

NEW ZEALAND TRUST AND LOAN. — The report for the year 
to December 31 in New Zealand and to June 30 in London 
states that the net profit, after payment ofall expenses and writing 
off a loss of £1,145, amounted to £42,017, including £2,572 brought 
forward. Ot this £25,000 has been absorbed by dividends on the 
preference shares, and £7,000 by an interim dividend on ordinary 
shares. The directors recommend that a further sum of £7,000 be 
now appropriated for the payment of a dividend of like amount 
(making with the interim dividend 7 per cent. for the year), and 
that the balance—viz., £3,017—be carried forward. On the basis of 
valuations of all colonial securities the directors decided to set aside 
£80,000 to provide for depreciation. 

SAN FRANCISCO BREWERIES, — The report for the 12 months 
ending April 30 states that £14,212 has been written off for depre- 
ciation. The earnings have been :£3,131, which, after deducting 
the £30,090 for debenture interest, is insufficient by £13,111 to 
meet the amount set acide for depreciation. 

SHANGHAI WATER WORKS.—The company states that an interim 
dividend of 13s per share will be paid on the 26th inst. 

SPRINGFIELD BREWERIES.—The direc‘ors have resolved to recom- 
mend a dividend on the ordinary shares for the half-year ended 
May 31 at the rate of 12 per cent. per annum. 

STOCK CONVERSION AND INVESTMENT TRUST.—The directors inti 
mate that the dividends declared and announced by the North 
Eastern Kailway Company for the two half years ending June 30th, 
1895, will, after payment of dividends due on the 3 per cent. first 
charge preferred stock (North Eastern consois), permit of a pay- 
ment to the deferred charge stock (North Eastern consols), for the 
year ending June 30th, at the rate of 1 per cent. 

THRELFALL’S BREWERY.—It is notified that the dividend for the 
year ending June 30th will be 6 per cent. per annum on the pr:- 
ference and 12 percent. per annum or the ordinary shares. 

TRUSTEES, EXECUTORS, AND SECURITIES INSURANCE CORPORA- 
TION.—The report for 17 months, from January 1, 1894, to May 31, 
1895, states that the profit and loss account shows an income of 
£37,267, while the interest payable at the old rates on loans 
existing before the scheme was carried into operation amounted to 
£24,696, and on loans since the settlement in August last to £2,214, 
with interest on theold mortgage debentures amounting to £12,647, 
and the subsequent interest on the new debentures to £18,334, 
making together £57,921, thus showing a loss for the 17 months of 
£20,654. Owing to various circumstances, there has been little or 
no chance of developing the trustee business, but the directors are 
pleased to state that it has been fairly well maintained. They 
desire to lay stress on the fact that this department is entirely 
separated from the other branches of the business, the funds being 
kept on separate accounts, so as to insure their absolute safety and 
security. With regard to the future, it is impossible to make a 
forecast with anything like accuracy or certainty, but the directors 
think that the income which is now arising from the inve-tments 
and loans, coupled with the revenue derived from trust business, 
Winchester House, and the Liverpool Safe Deposit, after providing 
for ordinary working expenses as well as the interest on the new 
debentures (which does not now exceed £20,615 per annum), ought 
to show a surplus of some £7,000 or £3,000 per annum, This 
calculation is based upon the present business of the Corporation, 
and joes not include any estimate for fresh business in any depart- 
ment. The question of dealiuog with the large amount of loss 
inherited by the present directors should, in their opinion, remain 
for the present in abeyance; it will be dealt with by the board in 
due time. 

UNION ROLLING STOCK.—The accounts show a profit for the half- 
aed ending June 30 of £4,338 which, added to £1,148 brought from 

st account, gives an available total of £5,486. It is proposed 
to pay a dividend of 10 p2r cent., and a bonus of 2 per cent. per 
annum on the ordinary shares, and leave a balance to be carried 
forward of £1,063. 

WESTMINSTER ELECTRIC SUPPLY.—The directors have declared an 
interim dividend for the half-year ended June 30th atthe rate of 5 
per cent. per annum, payable on September Ist. 

W. 3B. FORDHAM AND SONS.—The diroctors have declared an 
interim dividend for the half-year ended June 30 last at the rate of 
seven and a-half per cent. (74 %) per annum, free of income-tax, 
this being the uniform rats of intvrim dividend paid since the 
incorporation of the company. 

W. YOUNGER AND 00.—The directors recommend that dividends 
for the year ended June 30, 1895, be declared at the rate of 5 per 
cent. per annum on the preference shares, and 10 per cent. per 
annum on the ordinary shares; that the reserve fund be increased 
tee and that £23,{28 be carried forward to the credit of 


ASSURANCE COMPANIES. 
ae LIFE.—The report for the year to May 31st last states 
2 Ae © policies completed during the year numbered 379 for 
maeting saanl 7? lite aerurance premiums amounted to £42,984, 
ation received for new annuities was £8,951. The claims by death 

‘Smounted, with bonus additions, to £9,800, showing a continuance 
vourable rate of mortality which the company has all along 
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experienced ; and the endowment assurances paid on survivance 
amounted, with bonus additions, to £1,074. In the accident 
ee the net premium income was £6,329, while, owing 


mainly to the continued absence of any fatal accidents, the total fj 


_ claims amounted to only £2,218. By the addition of £30) to the 
| fatal accident fund this fund has now been raised to £7,500. As 
| the result of the operations of the year the total funds, after deduc- 
tion of all outstanding liabilities, have increaced from £303 741 to 
| £342,025, the life funds alone having been increasen by £37,845, @ 
| larger addition than has been made in any previous year. The 
directors recommend that the dividead for the year be 6 per cent., 
free of income-tax. : 
THAMES AND MERSEY MARINE.—An interim dividend of 4s per 
share, free of income-tax, is declared for the half-year ended June 
30 last, payable on the 20th inst. 


MINING COMPANIES. , 

BROKEN HILL PROPRIETARY.—The London office have received 
cables from Melbourne, in reference to the fire in the mine, which 
read as follows :—‘ Received 11 a.m. Cause fire uoknown. The 
directors are of opinion that appearance this morning more hopeful 
with re+ pect to keeping fire under our control, and coofiaing in the 
same locality.” Received 2 p.m.—‘‘Origin not known. Fire con- 
fined, portion section 11, where originated. Every measure taken, 
keep it within control in that portion. Directors at mine acting 
with general manager.” A further cable, dated ‘ sh, t tates that: 
—The position is unchanged; if anything, slightly improved, 
Fire appears to be under our control. Continuing blasting walls, 
opening cuts to allow débris to fill up crevices. Pumping water in. 


CARN BREA.—The committee's report states that there isa loss of 
£2,297 on the sixteen weeks’ working to July 2, and a balance 
against the Adventurers of £2,114. ‘The committee recommend 
that a call of 7s 6d per each 6,000th share be made, payable on or 
before August 6, 1895, and that a discount of 5 per cent. be allowed 
for prompt payment. 

GLASGOW WESTRALIAN GCLD.—The directors intimate that they 
have secured the services of Me John Howell, till recently manager 
of the Broken Hill Proprietary Mine. He will act in the capacity 
of consulting engineer to the company at Coolzardie. ’ 

JOHANNIS,—The directors have declared an interim dividend at 
the rate of 6 per cent. per annum. 

MILLS’ DAY DAWN UNITED.—The report for the six months ended 
March 31 states that gold valued at £103,897 has been obtained. 
Dividends amounting to £60,000 were paid, equal to a rate of over 
50 per cent. per annum on the paid-up capital. In addition, £4,962 
has been carried forward, 

NIGEL.—The resolutions with reference to the increase of the 
capital to £200,000, and the purchase of the 132 claims of the 
Marais Nigel Gold Mining Co., Limited, have beeu carried. Due 
notice will be given to shareholders of the date upon which they 
must apply for the new sharer. 

NEW SHARLS7ON COLLIERIES. —The directors have resolved to pay 
on August 2 an interim dividend of 8s per share, tax free, on the 
preference shares. 

WORCESTER EXPLORATION AND GOLD,—The company have declared 


a dividend of 1s per cent. payable to all sharehoiders registered 
July 20. Bookd closed July 20 to August 10. 
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THE CORN TRADE. 


Mark Lane, Friday Evening. 
In many parts of the country there have been copious rains that 


have done much good, filling and thickening the growing wheats, 
improving the barley and oats, developing the growth of the root 
crops, and accelera'iag the progress towards an early harvest 
generally. Tne outlook does not, it is considered, promise more 
than & moderate outturn of wheat, beans or oats; bat a good 
opinion isgenerally held, of barley, peas, and roots. Oathe Continent 
the prospect is somewhat uneven. German estimates give whea» at 5 


winter sown corn is not so well situated. From America, accounts 
continue to 


vary @ good deal, but the weather has been 
often adverse, sufficiently so tos lead, in combination with 
other circumstances, to a quotable advance of 3 cents 
per bushel on wheat prices for the week. The spot trade 
for wheats here has progressed very slowly, but mo-tly 
fairly sustained quotations for best qualities, 25s to 27s for best 
white wheats, and 23s to 26s for red have been quoted on most of 
the leading provincial exchanges; but the official average price in 
last week’s return was lowered Sd per quarter, indicating uufavour- 
ably regarding the condition and quality of the supplies disposed of. 
At Mark Lane to-day, although tne trade was slow. But the tone 
was firm, and 3d to 6d per quarter above Monday’s rates was 
obtained pretty generally. jour has moved in sympathy with 
wheat. The a trade for wheat has not been to say active, bué 
in the moderate business done prices have hardened fully as much 
as on the spot. Australian, off coast, has been soid at 258; 
Californians, July-August shipments, and June also have beeD 
done at 27s. For ditto, August despstch, 273 3d asked. 
Walla-Walla aficat has changed hands at 24s 74d, and 2ts 61 has. 
been paid for Victorian new crop, afloat. Azoff, Black Sea, August 
September shipment, done at 24s, on sample, and Russian Ghirk@, 
September-October, at 23s 3d; 2,800 tons River P.ate wheat, by. 
August-September steamer, 


} 
percent. under average. Poland is doing wellwith spring crops, but | 
i 


sold at 233 9d. Barley on the spot bas }) 
been firmly held, and rather " Corgoes floating and. 
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forward shipment well supported, and held for enhanced rates, | 
whi-h has checked business; 14s 104d, and 153 were reported to have 
been bid for cargoe: of Azoff afloat, whilst for September-October 
shipment there have been sellers at 14s 3d. Maize has been sold | 
rather dearer on the spot, and also for arrival. In the latter position | 
some sales have been made, La Plata corn, June-July shipmentg 
has been done at 203; 13,000 qrs, Galatz Foxanian, loading, held for 22; 
Danubian, shipping, sold at 21s 45d. To-day the mvrket for cargoes 
finished up fully steady to rather firmer all round, 14,000 qrs choice 
Californian wheat off-coast, sold at 263 44d, and 12,415 qrs straight 
Californian afloat, at 27s 6d. Walla-Walla, afloat, sold at 243 9d, 
and 24s 9d net, and for Azov Azima afloat, 24s paid. Of maize, 
12,000 qrs mixed American, Deo.-Jan. shipment, sold at 18s. Of 
barley, 13,000 qrsAzoff, &+., with 4 options, Oct.-Nov. shipment, sold 
at 142, and Sept.-Oct. offered at same price. 


The following table estimates the home consumption of wheat 
during the harvest year 1894-5, contrasted with 1893-4, 1892-3 
and 1891-2:— 

en : 


aera nese picnic 
1894-5. 1893-4. 


1892-3. 1891-2, 
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Imports—Wheat (45 weeks to July 13); 65.470 000, 56,738,2W) 56,838,600) 60,229,300 








Flour . ‘ 17,074,200) 16,543,400) 17,969,200) 17,911,700 | 
| 82 544,200) 73,283,600, 74 807,800, 78,141,000 
Add week ending July 20—Wheat ......! 1,931,390) 1,983,500; 4,055,100) 1,124,000 
FIOUP..sscsssecssessere cveressessereeeses] 386,600] 350,000] 357,600] 232,000 














84,841,000 75,622,100 77,220.50, 79,547 00C 
253,000) 352.800, "705,300; 493,800 
193,800, 248,300, 222,300) 195,500 


84,380,200 75,121,000 76,292,900| 78,854,700 
22,665,900) 22,597,300, 23,439,500, 33,899,100 


Total imports, 46 week: 
Less Exports—W heat ............e00ceoees 
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Wak tem er Glincace. voicccssscececceccens 
Add to this the estimated sales of| 
home-grown wheat .............0:+ - 













































































Forty-six weeks’ home supplies ...... |107.855, 00) 97,718,3°%0,104,732,400/ 112,753,800 
Average price of English wheat, per) 8 d | sp d sdadisda 
QUAI? .......00...000+0 oor cercvceveceecones 4.) Oo 4- aed 29 3 
© POF CWhe rescercccercocscccecee cooversenee | 5 74) 56 7} | 6 1 6 8} 
— — - 
bushels. | bushels, | bushels. | bushels. 
** Visible supply ” in U.S. centres, bush) 40,483,000, 53,772,000 53,904,000, 23,068,000 
Do. do. = in cwts.| 21,688,000, 28,806,000: 31,656,000! 12,35¢,000 
COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the Quantities Sold and the 
Average Price of British Corn (Imperial Measure), in the six 
weeks ended July 20, :895, and for the corresponding week in 
each of the years from 1894 to 1891 :— 

QUANTITIES SuLDd. AVERAGE PRICES, 
Wheat. , Barley. Oats. Wheat. Barley. | Oats. 

1895. qrs bsh! qre bsh qrs bsh 8 d edie d 

July 20./ 24,752 0 | 562 3/ 3564 6! 2% 4: #18 6 16 6 
18...| 24,264 2 | 555 4/ 2,932 6; 2% U 2 8 | 16 7 
6 21,908 0 | 4:7 5 8,395 5| 2% 7 19 9 16 4 
June 29../ 29132 3 | 586 5 Sis. 4) St } 10:61" SE¥ 
22 41,770 1) wo 5) 55647 6 6 6 > 194) 161 
1d..., 35,603 7 | 563 2/ 6,250 6' 2% 2 19 9 | 1611 

—— } } j | 
1804....../ 17.788 7; 119 7] 2751 6' 2&6! 1961] 197 
1$93.. soos} 37,712 6 254 1; 3,126 5) 2% 6 ws | 29 
IS92Z....00.1 $0970 7} 237 0! 17% 1! 210 | 2 0 
ISD .eovees| 23,934 2 | 578 6 1,122 1 33 6 25 7 21 9 





THE IRON AND COAL TRADES. 


The slight check due to the General Election has beon followed 
by & pretty sharp recovery in nearly all branchescf the iron and 
steel trades, the chief exception being the department devoted to 
the production of railway material. On Monday a sharp drop 
occurred in the price of Glasgow warrants, the quotations falling 
4d from the previous closing price. The movement was, however, 
entirely due to the speculative positisn, and a quick recovery took 
place. The market has since been fairly steady. To-night’s 
prices are buyars 45s 1d, cash 45s 3d, one month, sellers 
4d more. Stocks in Connal’s Stores, Glasgow, 282,037 tons; 
Middlesbro,’ 127,054 tons. The pig-iron market in the North of 
England has followed much the same course as the Scotch 
division. No. 1, Cleveland, is quoted 27s 6d; No. 4, foundry, 35s; 
and grey forge, 34s. The finished iron trade reports are more 
encouraging, while steel and engineering trades are very active. 
Quotations are as follows:—Common iron bars, £4 158; ship plates, 
£4 126 6d; avgles, £4 10s, all less 2} per cent. f.o.t. Steel ship 
plates, £4 15s; angles. £4 12s 6d per ton, less 24 per cent. f.0.t. 
Steel raiis remain at £3 12s 5d per ton, net, at works. 

Our Cardiff correspondent writes on the 25th inst. respecting the 
South Wales coal trade as follows :—There is a good demand for 
all qualities of Cardiff steam coal, but for Monmouthshire qualities 
there is very little inquiry. The houte coal trade remains very dull. 
To-day best qualities of Cardiff steam coal are quoted at 10s 3d to 
10s Gd; second qualities, 9s 6d to 9s 9d; dry coals, 8s 9d to 9s; 
small steam, 3s ¥d to 5s 3d; ascending to quality No. 3 Rhondda 
large, 93 6d. Pitwood is very scarce, and quoted at 17s 6d per ton. 
A fair amount of chartering has been done during the last few days, 
but freights show no signs of improvement. ; 

The demand for Northumberland steam coal is well maintained, 
but the ,rice for best is unchanged at 8a 9d per ton, f.o.b. The 
Lapessbire coal trade is only slightly hetter, and the London coal 
market is very quiet. 
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THE COTTON TRADE. 


LIVERPOOL, July 25. 


_ The cotton market continues quiet, with the tendency of prices 
in buyers’ favour for most descriptions. In Sea Island a moderate 
business has been done, without change in quotations. American 
continues in moderate request, and prices have had a drooping 
tendency, the quotations showing ;; per lb decline. Brazilian 
has been in limited demand, and quotations are generally un- 
changed. HEgyptian has been in limited request, and quotations of 
‘Good Fair” to “ Fine” are raised y4d per lb. In Peruvian only a 
small business has been done, but values are nominally unchanged 
for rough, whilst those of smooth are barely supported. African 
continues neglected. In East Indian only a retail business has 
been done. The quotations of Tinnivelly are reduced 1-32d per lb. 

‘*Futures.”"—The market continues quiet, and, alter some 
slight fluctuations, prices show generally 2-64d to 364d per lb 
decline from last Thursday's Circular rates. The closing values 
are:-—-Delivery: American, any port, L.M.C., July, 3 39-64d 
to 3 40-64d; July-Aug., 3 39-64d to 3 40-644; Aug.-Sept., 3 40-64d; 
Sept.-Oct., 3 41-64d to 3 42-64d; Oct.-Nov., 3 43-64d; Nov.-Dec., 
3 44-64d ; Dec.-Jan., 3 45-64d ; Jan.-Feb., 3 46-61d to 347-64d; Feb.- 
March, 347-64d to3 18-64d; March-April, 3 49-64d; April-May, 3 50-64d 
to 3 51-64d per lb. The following transactions have taken place 
in Egyptian—Delivery: F.G.F., July. 6 39-64d; Aug., 6 25-64d, 
6 26-64d, 6 28-64d, 6 30-64d, 6 31-64d, 6 32-64d, 6 34-64d; Nov., 
5 28-64d,5 30-Gid ; Dec., 5 20-64d; Jan., 5 20-64d per Ib. 

The amount of cotton forwarded this week is 52,313 bales, and 
actually exported 7,€80 bales. The decrease of stock this week is 
36,420 bales, The sales amount to 53,780 bales, of which 880 are on 
speculation, and 1,420 declared for export. 

August Bank Holiday.—The cotton market will be ‘closed from 
fourpm.on Friday, August 2, until the following Wednesday: 
morning, August 7. 





PRICES CURRENT. 

















3/13 | | 5 | Same Period|| Same Period 
ls 1 | | te | 1804. =|} = 189% 
Descriptions. g | Pie: tad § \) —" aa anes 3ui g 
(3) 313 | 2 | 3 83\ 8) 3 | 
S| x) ian le} aS iss\2\$ ggle2 
American, aid @ {| @y¢ | @ i ay ay Cea 
Sea I-land...perib. .. %1 | 12 | 135) 15h | 22 | 14 | 16) 18 [124 | 18h 155 
Florida ditto......... ... | 7) 8 | 88) Of) 104) 83) 9/9, |g ) 10111 
(Ord G.o L.M.| Mit,\G.M. M.F.\| L.M/Mid G.M | L.M Mid G M 
American ............1 37s: S43) S45; 392) Sig 4h | 3]g B82 4 || an) 44 | 4% 
Brazilian. Mid M.¥. Fr.|G.F) Gd. Fone, M*/ Fe Gd | MLR) Fr| Gd 
Pernambuco, &.... ... 83 33 444) 5 wo. || 831 4 42 | 4a | 48 | 5) 
Ceara, &6. ....cccce-e:| 00 Bh St) Oh) ce | ne HH BS) SHR: ce 1] OM ) ORT nee 
Paraiba wesc 8) i, @re| «| .. || ob | sib laa) ah) 
Rio Grande .........| . a 3) i o ae Ae ‘ Bi 
Bahia, Aracaju, &c. .., a 3t8 fae a ae Ce Th at, Reds Ee 
TERBOED  ...c0iscccccae 88 3d) 45 of ae oT ae 4 fq, 4H i we 
Maranham...... .. 33; 3i @) s BE SE) uk || Ah Ob | eee 
Egyptian—Gallini. ., ht tah case Bes eo F Po ae tes 
Ditto Brown....{ 49 5 6 | 616: 6iF 4% 4 5 | 6 
Ditto White ow | a | hag is Hb " =. $0) 2 | 
Smyrna, Greek.&c. ... | 3 83} 88; 3 a ae | 4454 
West Indian, &. 0. | . * a " 2 e “ 3 } ‘ 
Fiji Sea Island....... .., o ai te ine eg | eve 
TahitiSealsiand.. ..| .. 6/7 | 7) 73 | 7) 8} ' gh | Ob 
Peruvian—Rough. ... | «. .. Ste 5% 64 - | 6H | see | O's 
DittoMod.Rough .,, 4 4% 4m!) Gre) |! a4 65 4} ) dle 
Ditto Smooth ... .., | 3f 32 3/8) 45 45 | 4tls) bye | oe) Se S 
Ditto Sea Island. ...; .. 6), 7 | 73) 8} | 7 {| 62 i}... § 7. 20 
African ......... bess 42, \° o.*| Sa 1* Set te | Shi OT ut Sel Ok 
East Indian. F. |G.F F.G. F Gd) F.G, Foe, GF | Gd Fa. ||. F, G4. Fn 
Surat—Hingungh't .. 3} ; 8} .. coe’ tt OB SRY. FAR ERB ee 
Ginned Dharwar 2}; 2/3 35. 3} | 3 1 8A | 33° 4g]. 
M.Gin’d Broach; ... | ... / . | 833) S88; sag! ... {| 86) «4 wee | Ses, 4g 
Dhollersh .........; 25 | 23. 24; 8 | 3h; S35) 28) Sry 38 | BR / BE | 4 
M.Gin’d Dholl’sh’ ... | 2$5 23) 8 3 Bis 248 Bre Ba | 3g | 3h) 6 
Oomrawuttee .... 2} 2} 2¢) 8 | 3h) 3% 24) Sie 38 | sty Ri 4h 
MGUomrawuttce .., 2 25) 3 3h, Se 28) See Bh | Sia: BR 44 
Khandeish......../ 2%! 2:% 2is) 212) fig). 23 | 2% Ob | 88 Foe 
Bilatee.c. (ssc. coe | om | oe | 2481 SH 8h |! 1 28) Sl we | 88 | Ste 
Veravul, &. ......' . oe | mf wee, Bie owt eae} a bia eg 
Comptah .........; Sie SHB we | Sep} ne | || SHB) Bry} = 1 BB! 8B! 
i sssenccsoned ‘cos 25 | 2%) .. | 8 i ise gs tl .. | sila 
Bengal ..............| | M8! 2 | 2k zie! 2h) ae) 8 | 3m! SH} 
Madras—Tinnevily, 2)5, 34 | 34) Be! .. | .. | SH) SPL ou. | BEE ih! vee 
__ Western’ 24} 2g ... 1 By) 24 | Siew il 331... 
Imports Exports, Consumption, &o, 
1895 1894 
bales. hale, 
Imports from Jan. 169 July 25 ieee ceecee cesses 2414836 ccorcorce 2,196 810 
Exports from Jan. i to July 25 o. ccccescescsesseereee 208,491 cirecrerce 282,949 
BeGa,, PUL BB. nes... « cssecsseceniaseesshs::> seapanpeencaree ~ WON MS saute: 
Consumption from Jan. 1 to July 25 ..cce.crsoe sovee 1,065,114 4. soe-eoeee 1,933,210 


These figures show :— 
An increase of imports compared with the same date last 
A decrease of quantity taken for consumption of __., 
A decrewe of actual exports poy-egenspenene sesnomnbnes 
At, IROFONDS fie CEOCN OE oan ss. 50k 0005 sss enc csvbce cds cnesée ses contes 4c-0desee 
In speculation there is an increase of 25,480 dales. 
The imports this week have amounted to 23,580 bales, and the 
uantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 31,000 oales, againzt 20,000 
bales at the corresponding period last year. 


yearof..bales 243,020 
28, 
eb 193,060 


eens «ene 





MANCHESTER, July 23. 
A quiet tone has prevailed throughout our market during the past 
week. While some manufacturers have taken on lower 
other producers have clung to the idea that tne trade is 
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not rendered any assistance to sellers, but, on the contrary, has 
added to the depression generally. Indian demand for cloth is very 
slack, and scarcely anvthing of wight bas gone through. Onlya 
moderate sprink!ing of small miscellaneous orders have been spoken 
of for Calcutta and Bombay, and these usually on terms which 
recently would have been declined. China inquiry is :carce, and 




















The following is a list of the London Colonial wool sales which | 
commenced on July 2, being the fourth series this year :— 
Sale Number of Bales sold. 


Date. Sale Pmpt. ToHome To Foreign 
July. Selling Brokers. No. Jaly. Buyers. Buyers. Total, 
°. 














* tia Jacombh, Son and Co. ......s0000-1 .-- 16... toe ve ose cae svveee 8,480 
some orders i i t cannot be negotiated. C. Bale and CO.....20ccccessscoel ne ves -e-cee BID «20 
of the mentioned are st limits that ca al i) tiotn 2. w 6m |... £400 ~..... 10,900 
In heavy goods the offers made bave been almost always °| 6. Gchwartecand Cn, -...1.. 18 .... 3800 ....- 3000 7,400 
and rather thin accept reductions, — oe Se aod i inet 3 3700 wr 3.70 ites 7-0 
or curtail production. The minor outside mar are quiet,in | 5 ..H. P. Hughesand Song ......2 .. 19 s+. 4,300 . 680 ...... j 
sympathy with the larger channels of off-take. Burnley printers John Hicare and Co... eee Lice wee nenne 4p 12D senses aaee 6,679 
: : : € ...Willans and Overbury .........1 ... 20 ..000- 4509 . 3,5 voosee 8,008 
inactive, with prices favouring buyers. Glossop sorts have also H. Irwell and Co. ....... i a 3,00) 3.090 2... 6,300 
moved off slowly. though occasionally some fair lines are reported | 3 _ Jacomb, Son and CO. vevcceeeee2 me 22 cove 6,700 ssvvee 9,400 16,100 
as being placed for South America. Home houses have done little ° .. C. Balme and Co. or os 2 - ¢ o06 cilia $700 be 15. ‘ee 
beyond keeping up the necessary assortments, Manufacturing | ') Buxton, Rondld and Co. ..-5 om ve Teg ST ane aa 
yarns have not been easy to sell, and ae a Thomas & Cook... ccccesccceel vce +s ea W887 nn 208 
i i i ee EA0D ...... 
quotations continue slowly to give way. Sach inquiry as was me , DuaCroz, Doxatand Co, 00.2 ne. eves 4, 5 a 
with last week for bundles for the Far East has not been repeated, | 12 ..H. Schwartze and Co. .......2 -.. 26...» Ty 100 ssonee 8,200 ...... 15,200 
: : : : 13 ...Jacomb, Son and Cou...........3 12 27 sseeee 6,320 7 BOO ccoces 14,180 
and this department is especially fist, prices being seldom asked for | 15“ O" Boirsand Cc. cn, 3 2D 6800 7.800 14 600 
atall. The continental demand, both for ca-ks and bundles has | i¢ “John Hoare and Co. 2.000.000.2230) seen 6 awn SH .... 7.414 
also shrunk to smal] dimensions. Twofolds show irregularity, and | — — ont Gussbany sidiaees 2 = ed anes oa aca a 
though some offers are about for Japan, the bulk of them are too | 1’ ~-H. P. Hughes & Sons ............2 ... as vovcee TID ceveee F500 ~..0. 
d ati . - 
aieuahe erase Sta t of the ~ —> | 18 ...H. ee tees —_ «OS = seine —_ ienens ones 
.) Comparative temen Cotton Trade. Buxton, Ro ey ci » SD con a ee 
a) 19 ...Jacomb, Son, and Co......:....0.4 1. 2 .ccoce saa eels, ange. illeiem 
SEER eRe ee ae TE sentsimcnell © Games 5,500 ci ee 14,000 
Previous Weeks in 1805. 22 ...Du Cros, Doxat and Co. win3 ne 6 ne 7800 ee $700 nome 16,900 
} - EB. Ww an le coscessee® oo DG co coe sO) cn cvee 2 cee nes * 
July Pa ee 24 ...Buxton, Ronald and Co. .00...4 ... 7 cesses 4,000... S90) 7,700 
2 =— ya San ous _ Willans and OverbUry vane 3 +» 4,300 SN0 7.300 
| 3805. | 9= I ee ee  _— 242 
is | | 4 | 2% | sev eevene ’ 
i a ea ea C. Balme and Co. _........00+-..5 ee aaaeas cleoh | leew on 
“Se Stele @ie @tae dis 2 Jacomb, Son and Co. wees wee 3 enneee reo lane ove 
—Upland middling......per!>. @ 334 © 332 0 372 0 39 0 333 0 333 26 ... Windeler amd CO. cec.ncccresicecS ee 9 cccee ave sneee : 
Rew Cotten en et etliing voles 0 Sta ty: ® 3] 0 232 0 34g 0 34 ee seeeeseeeceed an ae) sek ee ei . 
re Pernambico fair uu 8 3$.0 330 36 0 23 633 0 35 a a > ns en ae were ee oe 
_ Ditto, good fair ............- 944 O44 O04 04% G4 C 44] 77 a ay dabconied ca a iene son eesese oe ten 0 
Yarns—No. 40 Mule-twist fair,nd quality 9 6% 0 6j 9 630 7 67 O 7% HI athe re eee ee eee -~ 
— No. 30 Water-twist ditte GO 630 6, 0 6b C 6% 0 6g 6 63 | 29 “s, og es oe oe one wanees oe 
26-in, 66 reed, Printer, 20 yds,4lbs20z. 30130390 80608080). C. Balen, a ee ae ee - 
27-in, 72 reed, ditto 5ive2om. 6 0140464046040 30 = age a esentincenenceull Ag = iii ees anni ove 
39-in, €0 reed, Gold End Shirtings, 37 | 31 ...Jacomb, Son oe OE, aie ee Ree ee cea 
yards, 8 Ihe. 4 028......... 00... &§ 315 3 5 $6 6 6 6 & 6 
40-in, 68 reed, ditto, ditto, 8 Ibs 1? ozs... 6 3/6 3 6 4 66 6 6 6 6 rete 
soda, 33 vecd, Gite, Gnen, 9 ihe 8 on in RO Se ORS BIB 
39-in, 44 reed. Long 36 
SN, DING cadena new acon C1844 B'ECEH 6 6 6 0586 JUTE, FLAX, AND HEMP TRADE. 





(IL) Comparison with Previous Years. Business in Dundee is so restricted through the holiday season 
and the elections, that quotations partly are nominal. A few 


























|Price,| Corresponding Week in | parcels sold, to arrive, including first marks, part at £11 5s to 
— } ; . ~— | £11 15s, July-September shipment, to London. 
j EDS. | SESE. | S00. | SNe. | 1890. | Flax is also inactive, and the crops in Ireland appear better than 

i om ae dis a at one time expected. 

Raw Cotton—Upland, middling...perI>| & 33) 0 332 0 43° % 44m 0 43) 064] Hemp steady, with hardening prices, partly through American 
on Ditto, good m ddling ...... | 0 3g 9 4.6 4% GO 4m 0 444) 0c} | buying in Manila. Receip:s last week fell to 6,000 bles. Fair 
=~ ene femme e 4 : sa : 4 . = oor rn 3 quality, to arrive, distant shipment, last sold at £19 2s 6d to £19 5s 

Yarns—No.t0Mule-twist,fair,2ndquality | © 63 | 0 of © Bry, 0 74) 0 ef 010 | per ton. 

_ No.3 Water-twist, ditto | 0 6  @ 0 750 63:0 73/0 9 

Bio eeg Frne me emrerice je ols sis tie O18 3 Se 

27-in, 72 reed, itt 6 Ibs 202s. | 

80-in, reed, Gold Eod Shirtings, 4 Phe aha wt x ale a FOREIGN AND COLONIAL PRODUCE MARKETS. 
ds, CI cn mcaneen - pontine «at ; : 

40-1 66 reed, otsto, ditt>, 8 ibe 12 oss... | 63 6 3\7 6 \7 3\7 9)8 3 For Report of To-day’s Business and Public Sales see ‘* Postscript.” 

40-in, 72 reed, ditto, ditto, 9ibs Scz...,7 6 7 3) 8 748 3/810) y 3 os ; 

30-in, 44 reed, Ked End Long Cloth, 36| Mincing Lane, Friday. 
JE6,9 IDG cceccovecrcecscovserererersereceeet # 3 | & 4h 6105) 4 4515 0/16 3 
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SUGAR.—There has been some decline in price: of Beet, with less 
confidence. Surplus stocks in Hamburg are very heavy, and the | 
ssccharine in the plants round Magdeburg, ac-ording to latest 
analysis, shows some increase upon last year at same date. Prices 
here have receded 14d to 3d per cwt, and the weather reports will now 
to great extent govern the market. Refined is taken less readily 
by the trade, and Foreign goods can be bought on easier terms, 
including granulated. Nothing of interest has transpired in Cane jf 
sugar beyond an improved demand for crystallised West India. is 
6,277 by auction, on Tuesday, sold at 12s to 133. Several Be 
— private contract up to 133 6d for very fine yellow. 40! || 

syrups brought 93 6d to lls. The visible supply of sugar im j} 
Europe is about 1,355,000 tons, against 632,000 tons at the same | 
time last year, and 598,500 tons in 1893. 


imports and Deliveries of Sugar inte London trom commencement of the year t© re. 
July 20, with Stocks remaining at the latter date. 


THE WOOL TRADE. 

The market for English wool has been somewhat disturbed by 
the elections, but prices for bright and desp stapled wools continue 
firm, but downs are still neglected. 

Our Bradford correspondent, writing on Thursday, says :— 
\Basiness continues active, and mac is very fully employed. 
The prospects of the autumn season in dr: is improving. 
‘The demand has been kept back by the phenomenally good 
protracted spring trade, and so it will inevitably be a . 
Stocks of goods, moreover, are low, and hence manufacturers are 


pressed for carly deliveries. All tnis tends to seep prices up. In the 
raw material, however, there is not the 






1895. 1894, 1893. 1892. 
Tons. 


& ie ats ce 123,000 30300 154.500 137.000 
policy. still, prices are very firm, and tend rather to Delivered sessevsensevse-seevesserse 111000 ~.. 120300 ~~ 122800 — 150,000 
than to weaken. Mohair is quiet, and there are not Sek: Ween eae (30500 ... 37,900 .. 36400 ... 48000 

y trensactions ; but prices are firm. Tne export yarn trade is Cane J eerie “oS "0 10/0 10/6 ’ 23 34 
been decided by the Committee of the,Colonial Wool Geren West India Oa ee eae — es 

8’ Arsociation that the remaining series ~ sales for Java atloat, No. 15 to 16 ...... 11/6 120 8 oa 130 B68. 1514 155 
shall commence on September 2¢ and on November 26, Tatse CURE, NOT aime 16/0 .. 18/6 ~ 20 


Jaggery.—No business. 


Java.—1,500 tons Java, near, have sold at 11s 6d, for Liverpool. 
Beet Sugar is quiet and easier, with little speculative business, 


and consumers buy to a moderate extent. The stock of sugar it | 

last week there is little change to report in the progress of Hamburg has further increased ‘ “iy ‘o-day, 
to 148,500 tons. T 88 per 

—— continue td be well attended, and the cent. is at 9s 9d new crop, Oct.. 


Dec., 10s f.0.b. 
Refined has been without alteration, wattheee tee 


some benefit to medium London goods. Pieces here end in the Clyde yalow 
inferic feulty es althougs the T-ttar show cousida sid Pr a cae 6d tons 10}d. Foreign in some eases 
creguleri'y. ‘The total offered is 323.218 bales which crystals quoted prompt shipment, c.f. and i. terms. 
20 288 bales ~ 6.37 percent. + = - of RUM.—With 


have been bought in. Seemenasd $0 14,500 nS samnlen. the stock has 


puncheons. 200 puncheons have sold at prices 











not reported. 450 puncheons Demerara, common quality, at 103d 
te 11d; good at Is 1d. 

cocoa.—Further sales are reported in Ariba, chiefly to arrive. 
Public sales of West India have included 1,592 bags Trinidad, of 
which the bulk takenin. 140 bags other West India part sold, 
some fine Montserrat bringing 65s 6d, and fair Dominica 4\s. 
Ceylon is firmer. 580 bags, by auction, included fair quality, 
rather small at 59s 6d to 603. Several sales made in Guayayuil, to 
arrive, at better prices, but now less inquiry. The public sales of 
Fore'gn have been too small to report. 

COFFEE.— Steady rates have bsen obtained for the rather small 
quantity availabe in the public sales, and the market is steady, 
but without animation. Brazil firmer, and receipts very moderate. 
Good average Santos in Havre 933d for ey At the pubiic 
sales 181 casks 51 barrels Ceylon brought full to rather higher 
prices: small, 90: to 91s; low middling and middling, 97s to 
101s 641; good middliog and bold, 102s to 109s. 391 bags East 
India, Neilgherry, 93s to 993; fine, 102s 6d. 78 bags Johore sold 
at 86s 6d for good. 5 casks 36 barrels 5 bags Jamaica brought 
89s to 92s; colory, 99s to 105s; a tew very fine bold, ills to 
118s 6d. 2,438 bags Central American included Guatimals, at 
85s to 88s 6d; grey to colory, 91s to97s; foxy kinds, 83s 6d to 86s; 
Savanilla, 87s 6d to 93s; Columbian, 89s to 948; colory, 94s to 

786d; Mexican, 88s; Vera Paz, 92s 6d to 993 6d. 355 bags Rio 
were bought in. 











Commercial Times.—Weeklp Price Current. 
The prices in the following list are revised on Pridav with on ssatsGeace of 4a eninent frm in each department. 
LONDON, Fripay. DRUGS—({Con. s d s dad | METALS—B.Copperé s £ 8 | 8IluK—({Con.) s a s da | SUGAR—Cavsuap—“on.) 
ARROW-ROOT—per s ds 4 | Oil Sein ies Ib 5 6 0 0C | Eng., Tough p. ton 47 10 47 15 | Jungypoor& Comely 0 0 0 0 | FrucherstlsNo.3ci.f 12 14 0 0 
3 a, Vincent one tote 01404 Aniseed .......... 62 00 Best selected...... 45 5 43.15 | China—Tsetlee,Supr ti 0 © 0 | Russiancrystis,cfi 12 1) 0 0 
S COCO A—duty 1d p.Ib Peppermt. Hothks 10 14 i0 3 Sheets .......-.... 409 0 90 Tsatlee4 @6..... . 7 6 11 0 | German Granulated. 12 3 12 4) 
Trinidad gre7 to fair Opium, rky., fine.. 11 0 12 ) _ thilian’?g. m.b.. 45 0 4526 Blue Elephant.... 10 0 10 3 | FineFch.cubes,f.o.b. 14 3 0 0 
perewt ........ 4s 0 52 6 | Bhbrb..China,frtogd 1 0 3 | Iron per wn Taysaam ng.. 7 6 9 © | BEET—Germanf.o.b 9 10) 0 0 
Good to fine ...... 63 0 68 0 Senna, Tinnevelly gd © 151 0/~ Bars, &., British. 510 6 0 keing .......... 7 0 0 0 | TALLOW —per cwt. 8 d s d 
—— 410 44 0 | OtherE.Llowtogd 0 0 0 0 | Nailrods.......... 6 5 615 | Cantom.......0... - 00 8 O| Peterche, YC....48 0 00 
Good to fine ...... 45 @ 49 0 DYE STUFFS, &c. — } SNE ac anachdens 610 615 POM vutecdesc’s 40 00 Aust mutton 21 6 23 6 
Ceylon, good to fine 56 0 65 0 | Galls,China, perewt 55 6 [7 6 | Sheets ............ 75 710 Re-reeled ........ oo 00 do beef .. 20 0 2 0 
Guayaquil Ariba, fine © 0 66 0} Safflower, Bengal ..70 6 9 0 | Bars, Wales ..... - 626 5 & | Japan .............. 13 6 6 0 Doe ncbiav steve 230 00 
eens 0 46 0 | funmeric Bengal “: 9 9 9 o | Bale dite (i: 3.18, 0 8 | Kala Rew.fuicMiag 18 ¢ 9 @ | eaprooa— 
COFFEE—duty td perlb | Gear, block ... 20 3 0 6 Scotchpigiron,cash 45 21 0 © | Trane Milan3thrds 17 6 0 0 = © Sake, ye. ; ea iW 
Cezton stad tow mid. ws O25 | Gutch, wood to tue.. 25 0 st d | Middlesbro pig .. 3 21 9 0 | SPICKS-Pevprbkplb TAR—Stockaimpbi 15 8 '0 0 
Uiberian .......«. . 34 0 88 0 — iat 3 0 ‘ 3 | Sectnee sig p.ton tt D It to | BOMaRe os eeeeees © 2 © 2'| Archangel ....... 20 0 2 ¢ 
East India, piantion. 90 0 103 0 | ee alg 2 oe) ee mE. PeR D- oe oe a Singapore ....... - © 23 9 23] TEA—duty 4d per Ib 
Mysore, med. to bold 92 9 110 0 ME, eee ee Be OO eer cittcr bottle Ts: 5 | White, Singapore. 0 4 © 4%] Congou, ord. to fair 0 3) 0 6 
‘inest marks ....105 0 120 0 Lima Wood ...... 910 9 > | 2% Itr "Silesian or ton is 01526 Siam ....-.- +000. 0 35 0 4 Mediam to good... 0 t 010 
Singpr., picked Bally 0 0 0 0 | yy a Cemenie 5 | Tin, English oy 0 0 0} pr enans «+++ core O 3 0 32] Fineto finest .... 1 1 2 1 
Mocha, mixed totinetto 0116 0 | “ffondarae eee” 8 gf 8 hide eT 8 eee ide © 34 9 o | Bouchong. 0 4 0 
amea.,lowtofn.ord. 77 0 90 0 ee ee ‘ a teres f _ ootto Finest.... 0 8 2 0 
same iniddy to nue dt 0120 0 | pasnaice ........-. Se a et See meee ois ban Ol Be gees 0 9 1 3 | Scentd Orange Pekoe 
Costa Rimidtofine 92 0 166 9 | Sapan .......2022: 901 0 | Coke TO. tob....9 6 16 @1 Do 3rd and dth.... 0 8 1 0 Cantou.......... 05 16 
Ord.tol-w middig. 85 0 92 O | RU serrrsreresere | Zine, English, sheet 17 0 19 0 } Cassia Lignea unwkd 31 0 32 6 | Scentd Cprs.,Canton 0 3) 1 1 
Conti. American -. & 0 92 0 | ELEPHANTS’ TEETH per ewt. | Zi0¢, English, sheet 17 0 19 0 | Cloves—Zanzibar .. 0 2{ J 23] Hyson, com. tofair.. 0 3 0 6 
Good to fine ...... 93 ¥ 105 0 oft 601b & upwards 66 0 66 0 | MOLAS 3 WU ae 6 ee4 POMANG .. oxe0s-. 0 6.0 8 Good to finest .... 0 7 2 4 
Foxy descriptions 53 0 85 0 | FLAX— 2s £28 | OLLS—Fish—- ope 2s28938 | Ginger—per cwt . Gunpowder ........ 03 =O & 
Coban ......-0-0:- 90 0110 0 per ton, c.i.f. | Sperm, crude ptan 32 © 38 0 | Olchin cut. ...... 0 80 0 Good to finest .... 0 9 2 2 
Brazil, Rio, quay terios |) ee 27 9 28 i0 | Whale P 17 0 180 | Do rough.... 32 0 3% J | Indian and Ceylon— 
Good Ist tolow sup 76 0 79 0 SORA .3.. 5655. 330 3 0 | geal nolo ...... 20 0 2 0 | 2 0 36 0 Bkn and Fannin 0 4 6 7 
Fair togd. channel 73 0 75 0 | Petersburg Bejetsky 25 10 2010 | @oq? Pee ttt 2010 21 0 | 26 0 27 0 Good to fine... @ 8 010 
Commontolowfair 67 0 71 0 | FRUIT—New— | Rastinds........ 1310 0 0} 90 00 Broken Pekoe.... 0 7 010 
Santos good avsge. 72 0 75 0 | Currants....duty2s s d 8s d | Olive—Spanish 37 0 0 0 Janaica,low &ord. 54 0 60 0 Vogood to finest 0 0 2 0 
CHEMICALS— - a ord atras ....percwt ls 9 15 0 Sicilian ogee Be . 6s Do mid. to fine 62 0 90 6 Pekoe Sounchoag.. 0 6 6 8 
Acid, citric....per ib. 1 u 12 Vostizza coccvccece 160 RO} ase ref 33 0 3 0 Wate twee eee per Ib 1 4 om Do good to fine 0 8 1 90 
—— Se Me eed IE bstcecsinn ah TSE Sam ~~ ~Sbeews 33 0 3310 vame goodtofine 27 2 @ Pekoe ...... sesede 0 6h 0 8 
SR 0 3§ 0 3f) Provincial ........ iL 6 14 © | geeds, Linseed, pton 210 21 5 | on oat to medtam. 3 4 3 3 Do good to finest 0 9 1 9 
Tartaric, English.. 011; 0 0 Bigs, Trky.p.ct duy pe 0 0 0 0 | " Rape, refined Eng. 22 5 22 10 illies—per cw. ..23 0 33 0 | TIMBER—Timber& Hewn 
Foreign .......... on 6 0) Ree rerert— ~ » | Brown, English. 215 21 0 SPIRIT3—Rum,dty. p pf. gal 10/10 Wood. -Daatsic& 
Alum, lump&gnd.pt £5126 £6 5 desea *: steeteee 15 0 17 Y | Qotton seed, Crude 15 10 0 0 Jamale i f-P Pe: oe Memeltir..p load 35 0 70 0 
Ammonia, carb.,plb 0 34 0 3} CCLEd «2.22.6. 17 6 24 9 | Qocoa nut Ceylon... 2210 0 0 bd —, Der Ee Pitch Pine Timber 3. 0 48 0 
Muriate .. per ton £2576 28 10 ane wgapteteresees 09 0 0 0 | “Gochin......... .. 24 5 2410 Fine oi 350.P. 2 0 2 8) Canada red pine.. @ 0 0 0 
Sulphate......... 98s} Reen.---)-.++ oe ee oT Palm eee ....0: 23 0 0 @| Demerara. proot.. 11 13 — yel. pine, Irge 77 6 10' 0 
Arsenic, lump, pcwt 29 0 0 0 le BR ore rcccece 2) 0 36 0 | Lard, American .... 36 9 36 to Leeward [sl., prf.. 011 1 1 - — small 65 0 77 6 
Powder . ........ 16 6 16 0 | gine a iiciic: 0 © © | Petroim. Oil per ibs © Sf o 6 E.L,andMauritius 0 9 010 | Quebecoak ........ 120 0 160 0 
Ashes, pot per ewt 23 0 0 9 | “muges,® Michispe 0 0 © 0 | Oil Cakes, Lusd. Eng Brandy, duty 10s lud per proof gal | Baltic oak .......... 56 Oo 9% 0 
Pearl do do 37 6 38 90 Pee sain n on ns 0 0 0 per ton.......... 519 6 0 Oo. Vat. ld 3 14°06 | Endian teak ........200 0 320 0 
Brimstone, Roll... 6 6 > 0 ma&S.Ubesjch 0 © © 0} american .......- 566 O¢ 1888.. 13 3 Wainsct.igs.1sftcube 60 0 105 0 
Bleachi gpowdrewt 8 0 @ 0 | Palermo....per box 0 0 © 0 | Qi] Seeds— sdsqd tase th ow te ay | Deals & Sawn & Prepared Wood, 
Borax Engl ,ref.cwt. 1s 0 19 9 } Lemons,Pairmo,pbx 10 0 17 0 Lnseed,LaPlitaafit 34 6 36 ¢ | Ist brands 71.05" : ; : te Norway, Petrs. td £5 0 7 0 
Cream tartar, istewt 73 u 75 0 Messina, selected.. 20 0 32 0 Bombay pr4iélbs 37 6 0 0 in hhds es 10 10 | Swedish, good... 9 10 16 10 
Calomel _.. .perib 211 0 0 | yM alfchests 0 9 0 0 | — Calcuttapréiolbs 36 6 0 0 tion” oo ieee Common....... 70 910 
Corrosive Sublimate 2 7 0 @ | Nuts—Breelona,p.bg 19 © 19 6 Rape, Feroze p4t6ib 29 6 © O | Gorn spirits, pfdy pd Russian ... - 6% 6 0 
ne........peroz 0 9 0 6 GUTTA FOHA—Gne sded Calcutta, brown J) 0 0 ¢/ g Mee ba berate eee {| Finland -..00000. 7 0 8 10 
Potash,bichrmt.prib o 48 © 43{ “enuing..........-. 39 4 6) PLUMBAGO— Malt spirits ‘duty pd 13 0 16 6 Canada, Ist pine.. 14 0 26 0 
SER chic ccend 0 44 0 45) HEMP—Per ton £3: Ceylon, lump, prewt 10 0 16 © | German spir — td —..12 0 17 10 
Hydrindate 11 6 11 9 | & Petersbe clean.. 2 3 4 5 | POVisiONS— SALTPREae 7" 8 © 0208 - — 38 6 1010 
Prussiate ........ 0 8 0 @} Manila, fair, oa spot 19 0 s . Butter—Colonial.... 96 0 95 9] Ben roe 7617 9 American spruce... 6 0 10 10 
Sulphate ..per toné917 6 10 0 | JUTE, good to fi li Friesland frsh, ine 80 0 99 9 E fr a Pitch Pine Planks 190 6 12 15 
Precipitate....perlb 32 001° Lowt fair ao 18 8 | Sersey....... 2. 00 06! stnnetoom 33% oa) q.Dmtacdek, soft. sin 16 0 26 0 
Sal-Acetos ....perlb 0 5 © 64} Qoir Yarn, gd. to fine 15 0 35 0 Normandy........ 9! 0105 0 | SHELLS—M.0-P. pe: 4] Staves-Baltle p millet30 0 190 0 
Sal-Ammoniacprewt 37 0 39 0 : Danish............ 93 0100 0 ees New York -% 0 @ 0 
Boda Blearh coe an ae, oe Common tofair .. 11 0 14 10 sages es ee § Manila....... eeeee £3 0 £810 OP os 
Coyecirh..per ton £6 1s £7 § | HIDRS,OxkCowp.ib s ds nae ts yon = 10 0 14 6 | Maccassar ........ £6 0 £7 0 | TOBACCO— 
Cazetals, ox ahip ase Salted, BA&M.V. 0 5 9 7 nsugd.—Wirird 53 » 6) 0 Sydney. ..-..... ..£5 0 £6 16 duty 382d perlb » @ @ 4 
Gasiater tare ee R. Grande ...... 0 5 0 6} — sereneeaateed ae . Australian .. .£5 0 £6126] Ohio, per ib bond .. 0 #4 O11 
lead white, ewt 25 0 0 0 _ : 3 © 55} _Comtinental ...:.. 48 0 53 0 | guGAR percwi 2 #8 | V me gooey 2 tary 
Sulphate Guinine—" 18 8 00 06 08 pe Re ai -s onan: 8B ‘= : Brit. W. India,syrups 961226 Kentucky cc ede Ow Teler 
Howards and Sone 06 08 eR es na pomstallived ......12 © ty 0 | OT atript so @ 8 0 8 
perozvials...... 26 1 6 sor aie Limerick bladder 60 0 © 0 ee a 13 6 14 6 | Negrohead—duty46 0 6 1 3 
Do bulk ......... 12138 4) Cork & Belfast do 54 0 60 0 an ® 0 © © | Columbian leaf ; 
French......... 200 00 © 3h 0 S| Kerkin & keg, [rish 48 0 64 0 | Syraps Cet ee ee dct yr ¢ 8 8 
German ...... .. 1 OF 1 0} os 6s American and Can © 0 © © | Queensiand syrups.. 7 9 & 6 Hpvenen o> gos-ose ita} 
Sulphate Copper ptn£i5 16 6 0 0 3 9 7y| Pork—Amer & Cana Grainy crystalileed 10 0 14.0 | ween od 
mM... OS eee " . : . £2 2a @ en 000 Penang, Gr. and crys 00 006 TURP NTINE,pcwt »6 DD 7 
wovese — Amer. 
Vermilion, Eng. pib 2 4 0 o | INDIA-RUBBER—per Ib + dian, pertc . 0 0 0} ptive brown .... 7 6 7 9 | WOOk— pe of 240 Ib. 
COCHINEAL...... 214 2 100 CGneunoi 0 54 0 Madras, native...... 0 0 0 0 Figen 6.2 bees 4 ea : 
COTTON— 1:0 2 4) “Canadian 040 0| mania Hoflonc2 78 78 = wethers 9 0 10 19 
Tinnivelly c.f.i. .... 0 3%0 0 eee eH el =. Fel... Fe OT 8 Ket Besces .--. © 10 10 0 
COALS~ és I, goed to fine ¢ : 5 3 New Zealane .... 36 0 #0 0 Oe Sel : $ : ; and w .. 910 1 O 
Best, per ton........ to mid. 46) RICE stmr. Low togood brown 0 0 0 0 eee 9 © 10 10 
Aloes, Fine kf. p etit0 @ 19 0 | Native scree. I : a 4 Moulmein.........5 6 6 7 OPFOR «o-oo nnere 9000; Vie— super. 1 3 2 6 
Astmct’Ching star 15 0 6 0 | Kurvah, good tofing 30 3 3 | Recrencie 7 0 8 0 0 pan a Rh Be by ee a 
Balsam, Peru per lb 9 0 0 9 | OFdinarytogdmid 1 6 210 | Picid Siam,cf&i.. 0 0 0 0 res ee F's 8 6 | Greasy evr to is 6 8 Om 
Capivi............ 1 8 1 9 | LEATH Ib. BOSIN— com 46 491 Java Npideeates 24 © 26 8 WBA. ovr. 2°64 3 
Bast, Colleaga. ...- 1019 Hides 45lb O11 18 Fie cgi cvccess.ss5 8 O 9 € ba, Centrifugal. 0 © 0 average.... 0 7 @ 7 
ae feo | ed 
o 2 +** . avr. 1 
Gamapher, Janne preivs 0 © 0 | Forgn. butts 1628 10 1 ; SHELLA cwt re bs natdanle’ 6 006 G average .. 0 : t 
yin 6:48 do 25) 11 2 © | Orange, ‘to finei3> 6 14) 0 Cubes, Nol Toil 16 6 0 0 Cape-—sered. sap. ow 1 1 
Cantharides..perlb 1 0 2 6 Geen hee -Oe. 28 ow 16 ebcveccecsesiZ8 @ 197 © No. 6 oO 06 a veoe © 4 7 
Castor-oil, seconds.. 0 2) @ 9 Skins 3035 1 4 2 3 | Garnet, AC .....,..14 0 106 0 Granulated ......13 6 M4 6 Greasy average..... © 9 
Gum Benjmn. do 75 tl 22 to © 130 0 seserecees 13 6 16 0 | Natal—Scourd Ou, 1 0 
Gc. PCr CWS. ..... 335 O32 € do 80 130 104318 Low to oe 0112 6 sedesisesdee OD 2 8 Greasy average.... 0 0 
Olibanum, drops.. 20 0 65 0 Dresung Hides, ..... 0 8 1.8 | Sticklac, Biam......709 © 9 0 de .esecccecye 6 6 13 0 | Cronsbreds.—Gray. 
Kowrie, rough.... 40 0 66 0 | Shaved Hides... v 9 1 8 Cavsszo—t.o.b. in Holland - Vic. good to supr O11 6 11 
Poeracuanhe........ 6 0 . : Horse H e . ; : $ : plb 9 9 19 . caverns soa 8 : 1s 7 Cow Seaiagt fon 6 oie 
nia kecne Kipa, English, per -Cossimbusar...... 9 0 9 CIEE. Scncides 06 va edia 
Musk Tougiin, p os 23 0% 8 [ G> bast Inds ¥ £8, Gunes we 8S 9 89 | Pieues oven fob do 8 _ Sara. : ; cia 
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Imports and Deliveries of Coffee in London, July 20, with Stooxs on hand. 
1895 1w. 1893. 


ik 


Tons, Tons Tons. 
Imported ......cecrersecsesees 27,900 we 26,600 al: aa 
Delivered, home use 8.600 9 





88 


~ 9370 w 8190 
oo export ...u.. 11,8:0. .. 16980 «. 1223 .. 15: 
IIE sna ccknscenttenite ene SU one : 16,300 .. 8,550 
Mid. Ceylon.....percwt  98/ 101/ _ ... - 104/ 107/ |... 101/ 104/ ... 105/ 109/ 
Closing Prices at this Aiternoon’s Cali. 
Aug. Sept. Dec. Mar.- April 
Fair Channel Rio... 656 .. 659 ... 66/3 .. 66/6 
TE4.—There have been further arrivals of new season’s congou, 
which largely increaced the supply, but the trade do not appear 
desirous to extend their operations. Inferior Kaisows have sold 
at 5d to 64d, old import 3jd, chiefly by auction. The quantity 
printed has been 9,275 packages. New scented capers ranged from 
43d to lud. By private contract Monings are firm, and fine sold 
up to Is 11d, also fine Souchong. Indian teas irregular, and iower 
for poor qualities, which comprised the bulk of the supply, 
amounting to 17,661 packages. 619 packages Java went at 5d to 
54d, but Ceylons sold with spirit ata recovery of }d to 4d on lower 
grades cf whole leaf and common broken pekoe. Fine teas showed 
1d to 19d recovery, being in small supply. Quantity catalogued, 
22,762 packages. Average of sale about 8}d. In the Produce 
Clearing House Indian is at 7 12-!6d per lb, September. 
SaGO.—A quiet tone prevails. 240 bags, by auction, were bought 
in. A lot of good large sold at 123 per cwt. 


é 





























































































1002 






















































BRITISH FUNDS, &c. CORPORATION BONDS.—Con. 














































































































Do Inscribed 3;/1 5 7 




























































i3e2 1300 | es kSon| Do inenibed silts & | Se. awe. 3 |Dec. 26 | ssi 
‘s 3 0:08 Ja, é July Ri Zealnd,1014 sl «7 | Ja: ye: |n'ne = Partashoaes i Lactetg 
ame. ‘go Oiosng] + 54,7 ere arterly 4 Do Cons... x $ 18 10 | MarSep/ane| .. |Russian, i823, 6 |124 37 Name. Companies. Prices 
.. a ee Prices |2¥100302|May&Nov.| Do Insc, 8 1 7 May Nv| 14 |prch’s| Do 1858 ....3 | 90 3 lay 
' i 5,439,323 Ja: & July! Do _ us ly.| +» | Jan. | DoCons.R.R. Birkenhead ............|L&NWa&aW 145 50 
eS - —  ———| 140,000 Maya nov. eo (Prov) 6 {ilu 2 Bonds L. .. ¢ |10: mamas rio -/Gt. Northn. | .. 
a |e Auckland Herbour Bora...) 15)108 8 stony Mar&Nov.| D 10908. ++» 14s 12 | Qrtrly.| + | Jan. | Do do EL 24 {11 ao] “eaen pnd Blackwall, ie Kasta. 160 ai 
‘. cere 600,000 0 ences ~} ee a eecesecee eres cee) tO* 
oli Boston (U. 8.) Sterling... ‘ 1ou x 000 | Ja. & July Do 1912..... 116 i May Ne 16 Shae. Boe Riy.J¢ ~<4 7 Nottm & Grant. R. & 0.}@t. Northn. |147 49 
ae Do.. /1902/166 10 733,000 0, & July) Do i928 .... “4 16 Ine Dec! .. | Apl. | Do Transcau, 3| yo y: |No%tm. Sub. 3) % min. . Gt. Northn, |122 2 
Si ity of Au “Auckid’ “Gons. Act, ‘79 193121 24 | 600,000 Mara Sept) Do Sg. Bds. 1934 4/105 7 Fb. Aug! -- “July Salva‘tor @| 63 @ ean ea cae 
ae beutures, 1883........ 1938)111 13 | 766,600 Ja. & July enconblons, Grivi . | ++ | Dec. \San Luis...” 6] 88 90 DEBENTURE STOCKS 
i 4 hae oa waited 186 ++ 6 110; 4 | AplOct) .. | *Aug. 8.PauloProvof 6| 93 96 
‘ RR RE + +» | i678 Ja, & Jaw Do 1913-16 .. 4 |105 7 | CpMyo1 Pur orDwg Santa K6,'83-4 6 | 20 33 Present Cloeng 
oe City of Cape Town, 1943 . J) 116 17 | 10866900 Ja. & July| Do In. 1916-24 4 |.09 11 CpApsi| -- | Sept. | Do West Coly, Amount. Name. | Prices 
mS City of a (N. Z.).. 926 126 29 |8,447,139 Ja. ean Do Inscribed 34/103 4 Rail — 
ee Oity of Dunedin, Debs. ... lt ial 24 | 814,200\Ja, & July Sth. Australia, Cp.Jyo1| «. | Dee, ous Faia’ a 8 i 
ie pe Bedeemab Ov eeeceee +o. LUOD/IIE 16 al 1895-1900.... 6 [103 :2 Rasta. Rly. 6 | 26 28 a3.180 Brecon & Merthyr A ....4 |126 2% 
ne Consolidated ..... coves /H8UD/112 14 | 004,700 Ja. & July Do 1901-1 18 .. 6 |106 25 | Ja. Jly.| 14 | Dec. /Spanish ab. 600,647 B....4 [48 U 
i City of Hamilton, Debs........ 1934106 8 240,000 Ja. a. & July 911-1920.. 6 |i 4,s19:280(0eledontan 4 |15) of 
a8 e f Hoba: | ty30 7,666,700! 08 14 silver Mort. 6 |10? 6 padtiaaguseneed 
a ity 0 9 ast Towa wed, -» |1930), 10 20 Tose. & July Do 1899-1916.. 4 |i0g 7 | Qrtrly./a’ne Do 4% Bonds 4 | 66 663) 948:038\Cornwall Minerals .... 4 |\43 44 
, 4 of Melbo wanindbnadie ei “ Lee soelnas oa oes is 8 Jae Des ie R.orD. - Swediah 18784 | .... ty ata 2nd chg. As 132 24 
7 | ‘ober helen ste. ise “22: * 178 de [711.0% Abe. & Oct.| Dolne. idi364 |t0y tt | Fb.Aus| <2 |P.ort.| Deeee 77774 (3¢2 | Ire880| Do Guars eeeee 3/116 18 
ee \City of Montevideo, asc. te. to 6 +; | 6 oF 354,000 00 Ja, & July |Tasmnia. 1991 6 |ivy 15 | AdlOet| .. |P.orD. No Eng. ep. 3 | 981m 260,000 De Whitoch ata. 3 82 4 
oe i UN Ol MuDtrea: Siering.. jlvs 8 }4,945,760 Ja. & July| Do 1908...... 4 |106 Ja. Jly.| Pur orDw . 723,333 Forth 4 [141 43 
$ of 1874..... pinuuehicee 77) * 16 9 |1,000,000\ Ja, & July| Do 1886 Loan 4 106 ; Ja. Gen, © [eenevacl.. 3 a 1,689,467 | Furness See sursintons 4 j1s¥ 41 
bia 8} Do of 110. ooo: * lus 8 3,516,600 Ja, & J Do Ins.1920-40 33 ics. § | ADLOct) “@ |*Jaiy.|Turnima 6 Pee Tt hoo ee a ee nana isl 4 
wie . Do Perm. Stock . + | BB Oe cane os Do Ins.1920-40 4° 110 1z urainty ib 102 13,£70,229/Great Eastern ......... 4 (118 
nme) ‘ oe Bis. Sons. Deb, Stock ssoaltdy Hy wegen) mer pe ge a aes & 8 10 | ApLOct! 1 ey Do'bis.Bt 8h 87 : pychyes} sterg Northers oonneese Pr 5 
a 4 4a Dr dh % 20 gear Boba.’ 22°""") sc laf ‘8 [00000 Sa, B July Victoria poison alice | Mersey) 72 | ANE | Bo Priority 4 | oo os | Qezcoe Great Westra ...°.... 4 1168 t 
- § Guy oe creriac nce Coup. ida. i8hs lu) 2 Peetuoide: eae | Pokies si fit 8 Beries “A= "| 64 6 | HSNO] Do cece 225 6 {lab BF 
| i 5 e ee “twos 38 : a tas Je & July Do ime Stk 1s Marsep Fab hies fe tate <5 tay poet eee tke sya &8 
4 g Debentures ....| .. \14 6 |%341,000 Apr. & Oct | Do Insc. Stk ¢ |14 7 Aone os ce | 228 74 4 306,230\ London tom we, 4 [18 
ub 4 tz 74 000,000/Ja. & July Do Ln of 1885 4 6 Ja ee Prohse Do Series D. 254 5, i, 7 om Brigh &ec. a az 9 
z ‘ 85 98 |12000000 Ja, & July | Do Ins i921 = Si oe) Do 6% Custom: S576,tss| | Do tual «2-06 agile 
100 6,620,364 La6 39 
¢ 23 24 [lvl wo Ja. & July De Ins. 1913s tives | Jaa... | .. 0,8: ihas it : rok 909,674 Lond. Chat, Be Bos Arb Oi of 
3 100 8) Byounde a ae | yout. Auge. 441113 16 | Ja. Sly be ee 810,711} Do 1879............ . 4 (10 @ 
6 . rae! eiiide S3ey De inscrited $ lis ab od pee yt ae spree 8 Leis 
‘ usd “g [.ateoun' —_.. "| Dodo aga +. 132 14 Ne eas Lt 18 
4 Pee eeeercerens — 4 145 
Pee ee eee eee 106 9 
‘ RM cnice oerot ae Le 8 _ tts $s 
\! me an | 
Per eeeeeeseereset 4 15Y 
‘ oe Midland 9200000002022, 3 |e 
103 4 North British... scccence @ 1 
- mcr S10" North-Bastern ........ 4 aT 
S ewdhscricictehe | orwh London "-..2.1.2 sglist of 
Rimes cS ‘8 ts 
6 ee hy ry t' ; 
‘ — at ‘uDipeg Pobentares |x ive, ms ee Ser ecoresesee a ne 
i eeeeeteien ne eaten 1D rccccccccccese ' 
Vale .cce.-cococece 8 BM Mae 
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Linas Leasgp at Fixsp RBSTALS. 





es. Ss. le [Pea at fe n le il iat | 
Due Name. é. pit ig! sen! ioans| Divi. | Fz / 5 
| ame = \Ulosng} den raw: ame: Prices.| den ae 
y jongaate ) % ae until 1993, i nly 32 Prices.| Due. = ae | tt ing. due. -z& 4% 
Dv en ak ea “Fr <= 
= ae —s 1906 ....eeee0e “host ; (" City of Fine! Deetare tore ne = Avr orth. =| Des a [Storing 5 43 (May Nov | .. 
To Local Y Loans Stk. ipa 13) rtialton tN. a Harbour Bd. 1920 iat 33 <7 P.orD. Do datral Lah $1 3 | AUF. woe 41102 4 
Beb. Ang. . Annta. 1908(Red bea Tel) 1° 11 |) |Meib & Brd_of Works Debs 1921/16 8 & | June.| Do 1886-7... 64 7h'y fay Nov.| .. | -- Belgian 1874... 8 (99 101 
Gee. Bent. ance hy Oe. ih - 78P|: | Melbourne Harb. Trust Loan 1908) ‘9 11 . | S| PDwe) Fund aoe Jan, July) .. | - 7 oe ol anil 
April Oct. Cuehete biter.) BE = mat _ eee ‘o 3 pd Gold sods ae Quarterly) .. | .. Drene® Bentes 4 oF ut 
| col. Rly., 1903... 11) 13 15 (Napier Harbour Bonde ....../1920|198 19 \yres Wer. | Quarterly) .. | + do 3 imi ts 
April Oc4..) Do Bonds 1910. {35117 2 |7e| Yew Plymouth Harb. Hra..|1909| 03 6 Sirlyand Dges| 683595 APL» Oct.) .. | .. Germantmp. Ln? * 8 
April Oct..|_ Do Bond Bio 23 |: 7 ; ry an. July Do 1390 .... 419° 
,Oct..|,, Do Bonds 1918. oat New York City (Ex. 4s 1d).....1901|113 18 | Qrtrly | 8 |P.orD. Brazilian Gold o: [tan JO) es Bar reece esas t | SH 
Jan Joke eave. Govt, Gtd. 3% ..1078 ® |} | De Gold Coupon pease “i m Bil 8 103 Loan 1379.. 4 J Jan jay p an,ex.26f 6 | $7 ¢ 
Se Msgs A? |'| Syne Hark att | goenec| 2 |porp.| Bo wegen ofl 7¢ 18 at uy] | -- [puta Co. tg 
April Oct, Bank of England Stack 3°9 33 a {Bear:r) ........00. ard “ie 30 4: g |B:orD.| Do 1888... 48) 77 gt te U, B Fentisit 2 ee 
a pe Harbour Board, 1877 yn 3 P orD.| Do Bds. 18894 | 74 6 an. Jal 
Comteriy.. es oe 1931 P we DENA ccneewneswaereetevenl *!1921|:13 15 | MarSep| PuriorDwg| Do W. of Minas aly} .. |. vie. awees : on th 
oe Ha --| Do Stock 3 wed. wae os t6 | Do Debensares bivnedpenent 4 . > heel putlivey -. 6|s2 3 ee * De Pasian mill 
Peet ONS .ccccccesers ory. envus oe > oe 
Heb. Aug.. Isle of Man 8 Debi, 102 “a |e Gort Elisabeth“ Waterworks’) ° 108 10 3 iss & 1886's 23 2% |_| Bonds...... 2 | 63 66 
CORPORATION socks, | at Louis Clty 7 22.2202.72227 3905|t00 8 Woe. |Butgarian:*8 | 95 98 RAILWAYS, 
_____ (United Kingdom ) 5 | Cimaru Harbour Board sa 1gl4}irl 3 Noy. | DvS.Mt.Bds 6 | 92 98 
va D 1. |e | Wanganui (N.Z) Harb. Bd.../1905]:02 4 P.orD. Chiltan, 186 44) 9 a6 Onpimagy SHARus AND Stocks 
Amcunt | BONDE LOANS, AND | ciosng|* ! Westport (N.Z.) Harbour Bd..'i926/100 11 P.orD.| Do 1886 . 69 | tems ee 
: _|fret| subeeto Drevins wii? | Bo lait $3} |Aoumt | wma, en 
it 1668.8: Metron, Gon. | 1929" .... 3 19°22°3 COLONIAL & PROVINCIAL Par! pe = 3 ....5 1100 & — ee 
torseuwud} Do 8 7 Btock® ........ 31! ai3" GOVERNMENT SECURITIES. jor De) Co ann ut 96 981,240 Barry...........0.cscce0./15 00 
| £85,200 Com. of Sewers (Oiiy.... Present t | Jene.1908..61.. .. Hoy ATL Gerouenann Cons... ......)'40 41 
f of London), 1906..*.... 84:04 € |Amount Dividend Closng «| .. | Do? %Silver Pane od wy nm Ord. ... | 9248 
i 1,878,900 Cor. of La. Bds. 96-6"... 38 i 3} 3} & Due. Prices. ee (15 17 | 9508026} Do Def. Ord. Ord... ag 
i BED UIE” .c00cveses 1 a 0 ee 
pi 247,000| Debentures “......... 3h 105 | 640,840 Ja. & July Brtt, Col., Ins. Loan, 1500... |t06b 6b] Son gagi cr annd South London. .| 48 48 
A 8,660,000 Birmingham Corp, 194s? 36.12 94} 5t ‘Te None snce'79, Cotman, 7349/15 17 | 9 940'799 Kast London Gere. 7 | 9 
i 1,916,951! Do do, 1947". . on pon Ja. & July Brit. Guianain $ 111 23 1 | *Oct. |Cordova, Prv. 2,642,000| Furness, Con. oe ia 
i 600,000 Bradford, 1964% 0: "3 3 . 000 Ap. & Oct, Can.Dom. Biy | 1 lezane| ered tote @ | 15 20 | Cour'o2o Glasgow’ & 8. WW Ord Goins int 
5 o + Seek ab eeeee a nas 
i 1,702,012 Bristol Corp. Deb. Buk... 96 129 7 4,672,100 My & Nov.| Do 1904-6-6-8 4 |198 12 i808 Costaltien* g | 3: 34 19,672,850 Great Eastern Ord....... 
a’ 1,195,200 Cardiff Btock, 1985*.. * 3iz7 16 [7,427,000 My & Nov.| Do Inse. Stk 4 {11) 12 1 | 1898 | De .- 5 | 29 31 920,133/Great North of ee 9) 301 
ai 875,00 Cheltenham, 197:* ...... 3105 7 [2.477.082 Ja. & July| Do Red. 1910 4 410 12 wl ae EouadorNewsEx 9,738,386 Great Northern Con...., 119 17 
: 494,419/Croydun Corp. Tred.*. . 3h 122 28 |3,9€6,115 Ja. & Juiy| Do Insc. 1910 4 {110 12 4sascdg to5% | 27 29 6,402,264) Do Deferred .. ....... «| aTA8 
600,000|lerby, 19 216 7 (70.700 Jue. & Dec, Do Dbentrs, ns |p’ Un'fd 4/103 34} $159,276) Do Ay Arecy. no div.) 46 4 
aa 1,066,286 D: bien Red. aii auc ee ca 1909-34. 107 9 Jul 4 - ata 3 Hor a 1,159,275} Do B anues apd jis ae 
ail 479,400 Hariderenera 1034 772.7 $¢11sé} 6,|*620,800.3ne.& Dec.| Dodoinsc.8K Sf\le 10 a | Be Ins. Stk, 3}| 9siuv | 2887.87 (Great Westn., rd./t 58t 8 
gh 600,/0 | Hull Cor. Stk. 1943". ... 3h.126 28 | 588,200 Ja. & July, DoRd.1910-36 4 [tA 13 Par orDweg DoStateDom & 105 6 oes’ es Agee. Ord oe i ui 16 
3 1302.06" Leeds Corp. Stk. 1997. +2 SIS,  PAlLSee, & July] Dolnee.ced.. |, 15 - Do Daira.;-- 4 1102 3 | @:740,006| Lancashire & Yorks & ast 
| 1, 298,493 eee Red. sis* 3 116 37 |#,028,82: ‘Jn July} Do red. 1938, 3 jl 0 2 14 Bee. eeraaens oo 2. 3 2,939,900) Lond. p Pragnten Re. Ord, |173 To 
| 6,698,7!7|Liverpool Corp. Stk*.... 34)130 31 ]'.3! a gue. & Oct. Gapelgo0 Lidge lL: : 14 .| Pur|orDwg| Bo Fdg. Ln..¢} 20 23 2,548,460) Do Pt { Df recv no div. } 19v v3 
i 8,776,736| Manchester Corp, ...... . 40 44 | $79,800 Jne & Dec. Do 1879..... lt 18 Pur! orDwe' DoCofParaaag| 20 23 | %648,850| Do a antilexie pdPf 16/418 
) 1,000,0%) Do Cons. Red: ed... 3 3 4] 84, 1100 Jue & Dec.| Do 1881...... “4 \6 os t | Dec. \Green, iss) ..6 | 32 3 $93,395) Do Rights Certs. ..| 13 2 
24 6,127,976| Do Red., 1941*........ i109 1° | 687,200'Jre & Dec,| Do 1917-28 . « jase bad Be Do 1334 6 32 3 | U1,259. ‘ae2\ Lon. Chathegk Dov. Arb. sta 
. 800,000| Middilesbrou ue paneaaet 32107 @ |*.208,.25 Jue & Dec,| Do Insc, 1923 4 118 26 os Do Rentes.. 4 | 27 2% | 39,960,706 Lond.& N.-Western,Cons.' 8 
a 633,820 Newoastle orp. red., | ie 791,896 die & De Deere Ss | 4 ae 0 -» | Nov. | Do'94P. Lar) § 30 32 tacos a4 a a ‘Cons: § 20 3 86 
eo BBS occ ccccvcceevesese : ‘ t 76, re nD 
qt gos,190] ee cosiecassgisrssoe> SUNG 3k leotuessidcece Sele] Do Con Bere miltis 2F Pur “ore Po Manel. ¢) os a4] 1575,030| Do Det. Con, Ord, ....| €8 78 
5 4 ’ 060,900 | Nottingham Corp. atk. *3 ln} . 16,600 May& Nov. ‘Ceylon oneseg & Oe oe 3 i\Qnatemala .. 4; 35 7 1,338,360 Lond., Tilbury, &. Cons.|1:7 29 
a 469,000| Plymouth Red. 1042" 3 1108 176,100 Feb, & Aug! Do Inscribed 4 |118 29 : iov6 |Hawanan |. @ |98 102 1,065,3:3 Man. Shef., & Linc, Ord.| 6t 53 
ty 704,000' Portsmouth Corp.*...... 4 q uf 0,00v|May & Nov| Do Inscribed 3 10 ¢ 3/none|snce 71 Honduras, 67 10} &$ 3 2,213,*20| Do BEY Df'rec. no div. \| 73.7% 
4 486,710| heading Corp. ti: sent 3 127 29 | (24,000 Mar & Sept Fijian Gv. veb 44) 103 Sp. 73! none sncv'71| Do 1870 .... 10 eb 3} 2 213,620) Do Df} antilé%is pd Pts) 273 8 
| aa Sheffield 1926, Red..... . jie 8 Loe - yan & Ane een Inse, ‘ 1 if Ja. Jiy.jn've| ..  |Hungarian ” 4300.00 um London Exten. 5... oe 
A 4,802,280] 0 ...coccccccccccees oe 8 120 1700 Ja. uly Mauitoba,:vlu Gold 101} 2 ersey, Cully par 
" ‘ws ry Btocktom, 2008". on rs “ : 69,700 May&Nov, -=* ts Gone  g lus JneDec| 1 | P.orD.|Italian ‘oon, - s bony = metre palnas bons marr’ bo 
tockton, 2032".......... 2 , t 
4\ 297,200 stockton Gorp ; idol... 4puit 14 | $80,740) | Doluse. idéi 4 |116 18 | Jn, Miy.| .. | *Dec.| Heitrig’Géd$ line &| £26000 Metropottan ‘Dist, Ord| $8 i] 
a 800, 000 Swansea Coip. TT —— Mar& Sept Natai obaneetts ai 22 | Ja. Jly.| -- “Dec. | Do 1862 Ma- $3,765,432 Midland, Consol. Ord. ../164} 4! 
is 462,40 West Ham, 1929*.. 0,700 May&Nov.| Do 10-40 . 100 2 rema. Rall 5 8E Ro 6,741,165 North British Ord. ma ‘i : 
$ 136,000) Do lv4o* ....-...200e08 276,081 May&Nov.| DoCons. itis « 117 19 | Ja, Jy. 2 ) *Apr. |Javan un. 1g 7 | 0,163,650) Do Ordinary .......... 
: . 180,644 Weymonth Regis, 1918".. 3 (10! 3 |'996.444 Apr&Cct., Do do 119 22) Qreriy | 4 | 1893 [M . ; 96,212,' 95) North-Eastn. sini! oo iH 
% 69v,800|Wigan Corp. red., 1921".. 3 100g 74] 5,701, 4 Jue, & Dec.| Do Inscribed ; eT 9 | Ja. du. none till '99 DoNatt Re Raii ‘8 84490} 2,020,400) North London, Oons..... {1/ 16 
tif 161,000 Windsor Cor.red. 1918 8.03, 4| 937.6 0 Jan &July Nwfndind,.94 3 | 93 92 of  rehnan- ee North Stafford., Oon...../129 38 
‘ 600,630| Wolverkmptn Corp*.... 34)'16¢174| 320° Jan.&July| Don. ivi3-38410 2 78 89 39s Rhymuey... »2 (218 
Sif _ 399,000 York, 1916-41 ..........+- 3 105 6 |5.049,400 Jan. a diy, New 5. Wales, IneDec|.. | .. | Deel ‘Cur. 6 | 40 45 8,183:130)South- Eastern, Ord, “so. -| 188 33 
(3 * Free of Stamp Duty. 190,000\Ja. & July | Dor to teed §  lhee “a |seate Par/oriwe) Do Exi.,o0.. 6 | #414 ee eoel Do Be oe sesh eat g 
Hi CORPORATION BONDS, —_[',21,000 Ja. & Juiy) Do 1w9-10 = wr Misr Ns iar oribwe|N florea, ts @ au oe 610 24 Ta Valea as 1 i 
Bi uly Loan v ur jo | b t ity, ae 
, ; 7 (Colonial and Foreign.) ee Lt 4 Do Inscribed 4 13 5 Ja. ae ~ “July | a: aoe terese 3 67 ‘9 aterioo Cc ty £2 paid 
3 State. 
: 5 
tz 
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RAILWAYS, 


INDIAN RAILways—Con, 


July 27, 1895.1 


RAILWAYS. 


__ GUARANTERD SHARES AND STOCKS. 
Giosng Present 





£ ad 
2,181, 104 ‘Caledonian GQtd. Annts. nes. azote. | 2°,452,009| Chesapeake and Ohio” 


Cons. Guar ...... 
995,000 Forth Bridge 
en Furness Cons. Gtd. . 
. & 8.-West. Gta 4 
tern Rent Chge. 4 is 45 
4, 966, $06 Do Consolidated 
8.044.490 Qt, Northern Perp. Gta. : {150 62 
7,609,630 Gt. Weste 


2,595, 989 Lancashire & Vorks 
1 955,860 London 


16,100,406 London & N.-W. Gtd.. 
ome 980 Lon. de 8.-W. Cons. Gtd. 4 
hef., & Lincoln, 


1 Hk 428 Do Re rt Charge. 
000 Met. ieeriat, 


Nizam’s State—Reged. 
West of India Portugse. 6 | 7: 
Do Debenture Stock 


GxwITisH POSSESSIONS. 


/AUiMaolc @ WOu.- “Ween. 
Gtd. 1st Mt. Bonds . 
Buffalo&L. Huron£10 sh e 
Do ist Mt. Perp Bds, 
Nia Randa @%&d Mort 
1,140,000 Calgary & Edmonton !st 
| Mortgage Bonds 
316,460 Canada Ventral ist Mt. 6 105 7 
$65, 000 Canadian Pac. $100Shs. 3 | 50 61 
Do Ist Mort. Bonds.. 
Do 40 Yr. Lnd.Gt.Bds, 34 7 9 


Do Consoli tated Deb. 4 100 3 
Ist Mortgage ...... 5 103 11 
on 000| Demerara Orig, Stock.. 
Do Perpetual Pref. 
"ee oo} Emu Bay & ae Biehoinf, 


187.500 Gd. Trk. Seon Bay, &e. ime | 
* a aaa G. Trnk. of Can.Con. — 


Do Ist — Btock .. ee 





21,784,000 DoGen.Coup. Bds, 45; 1992] £4 85 
28,53?,(00 Chic. ard N Lacific 


8,000,000/Chic, & N.Wast. Deb. 6 1933/11) :4 
9.662 6€6|\Chic.& W. Tn 1 Ald Rda & 14R%/'2) 6 
2,515,000) Chic. Burl. & Quincy & 1901 11 6 





40° 0000) Chic., Mil. & St Pau 
1,600,000) Chic , Mil., & St Paul 


coecece : 140 62 


« agevee’S j130 32 
1,260,000| Do Perpetnal Gtd. 
8,399, 121 Midland Con. Per Rt.Ch. 4 160 5% 
6,994,577| Do Guaranteed Pref.. 4 160 3: 
6,311,384 North Brit. Con, Lien... 4 144 48 
2,444,129} Do Con. No. 1 . 
2,600,413 North-Eastn. Cons. .... 4 15) 52 
Do Stock. & Dari. A.. $ Fs 
Do do BandC. 

Do West Hartlepool .. 
68,50 North Stafford., £20 pd. 
—_— %.-East (Rd. Ans. )£1 046 24 | 
Do Comsolidated ata® 


Juapeanaan SHARES AND STOCKS, WITH 
Divipgnps ConTINGENT ON THR PROFITS 
OF BACH SEPARATE YEAR. 


1,628,000 Chicago & Tomah ..@ 1906 110 15 
16,547,000 Chic, 8 
tH Ff 4v, 470,400 Chic, R. I. & Pac 


4,763,000 Cleveland Cinn. me 


4,000,000 Do Mich. Div..... 4 1991) 89 9" 


Do 2nd Equip. Bas... e 1 9 ‘2 6,260,000 Colorado Mid. Ist .. 6 1986) 73 17 


Do Per. Deb. —— ee 


d 

Do G.W. Per. Deb. ‘Sk. 
Do Nth. of Can ist Mt, é | 
490,400 Hamilton&N.-W.1stMt. 6 
720,000 Jamaica Ist Mortgage.. 4 |105 7 
640,000, Manit’ba& N.-W.1 Mt. 1933 6} 
100,000, Melb.&H. BayUd.Ob. Bds 5 
| Mid. of Can. Str. Ist Mt. ° 

Do Cons. Mort. Scrip. 
Mntrl.& Chapin. 1st M 
|Nwfndid. istMt. Ld. Fads. 1 | 
New Brunswick 1 Mt. 6 (117 

Do Consolidated Deb. . 101 
"3 Mid. L. £10sh. 

Do ist Mort. Deb..... 

Ont. & Quebec Cap. dik: 6 

Do Perp. Deb. Stock 6 |135 
Quebec Cnti. ist Inc. Bds 14) 31 2 
St Law &. Utt. lst Mort. 4 pe 
Temiscouata lst Mt oe .* 
/TorontoGrey,& Bruce, R 
of a Ster. Bds Ist 
., Grey & Bruce 
an. Bds.ist Mt. 7 | 95 
170,000; Willzton. & ae 


400,000) Do do De 
10,974 Wind. & Annap. Pref. 
Shares, £20 paid 


6:000,000 Del. & Hud, Ist Mt., 





:,000,000, Do Mt. Bds{ LonIs) 7 1894) 
£ | % M1038 0) “he yohg M. t. ..6 (1928) 83 88 
. o Imp. Mor 
8,679,036 Ba Do No eet No.1 4 1,972,000 Detr.@.H-& Mil. Bde. 6 1918 9? 102 
4,800,000 Galvst.& Harris. 1Mb. 6 1010; 105 10 
2,62 |,000 Grand Rapids&Ind., 


1 243,879. Do convertible ... 
600,00 Cornwall Minerals .... .. 
ay Furness, Con. Pref.. 


1,892,160 Glasgow &8. — esoe @ 142 44 


5,038, 8 0 Great East., a Pref. 4 
ptn Stk., 86 : 


7 oO 1 

1,499, 1952, Do “ey tii? 93, then.. i 
Do 1887 oveenece ecccece 

1,248, 450° Do 1888 
1,366,000) Do 33 Convertibie .. 
12,819,620 Gt. Northern, Perp. Prf 4 ae l 
11,565,612 Gt. Western. Con. Pref 6 
14,003,187 Lanc. & York. Con. Pref. 4 
1,600,000 Do Pref., 1888 ... 
6,190,315 L. B., &8. "C.Con. Pref. 6 [178 8) 
‘Do 2nd Consolidated 6 tT? Ty 
6,686, 184 Lond., Chat. & Dov. Arb 
Do ond Preference . 

23,080, ‘620 Londor & N. -Western 
8,044,989 London & 8.-Western.. : 149 F 





1,600,000 111. Cen, - Lat 


1,402,000) Do 2nd Mortgage 6 1900 1(8 10 
3, en Lehigh Vall Con. Mt. 6 |1923 Iau 26 


3,619,000 Lan Isid. Gid. Bds, § |1931/117 22 
12,055,000/ Louis. & Nash. Bds. 6 |1930|121 23 
1,960,000, Do Sukg. Fd. Bds. 6 1910 109 12 





14,048,000 Manhattan Con..... 4 lev013 6 
000 Memphis & Charles- 











67,8%5,C00' Mexican Cent. ...... 6 |10lt! 67 8 
ak, 678,010 Mexican Nat. ist ..6 1927/14 6 
»470,000) Do 2nd 
1 138%,000 Min&StLou.Gid. Bde. 8 081/118 22 
2,632,000 Minn. and Pacitic lat 




















1,197,990 Atlan. & Lawrence Shrs, ../153 5 
"861,662 Chi. & Gd. Tk. Coup Bes, 6 $6 iC) 


~ AMBRICAN SHAKES AND BONDe 


00, 000 se Ti iby, ec. : ; 
1,100,000 Man., 8 n. Pre 
Z 8,261,000 Mirn,SaultestMarie | 
Do 1872 a dé eens oenee oe § 
7 39,774,000) Mis. Kan. & Tex.1M6. 4 | -+ | 83 9 
2,096,000 Nashville, Flor., and 








Do ean: 9°: oe 5 


Do convertible,'8i .. 6 30,000,000 \New York Cent. Mt, 7 |1903/115 20 
4 


Spa 
67 ,607 | | Alabama. ‘.  A.6%Pret. 
166,600, Do B Ordinary 
£806,400 Atlan. Ist Leased Lines 
Rental Trust Stock.. 


g 
191492747 Atchinson, To 
6,020,000 Baltimore and Ohio. 
22,367, WUU Ceuvrai of Now Jersey 100 | 
168,000,000 Central Pacific........ 
50,653,400 Chesa 
Lu, 820,00 Chic. 


a 62,038 Mose — oseésneeee 4)! 


1,600,000 Met. District ......... : 
96,573,704, Midland Con. Per. Pref. 
8,360,198) yh Brit. Con. No. 2 ‘ 


Do Conv. Pref., 1874... 6 
Do Irred. Pref. 
Do Conv. Pref. 
Do — Pf.Btk. 


Do ss 

Do cos. Pf. rd. Ag. 9 
1, Do Con, Aug. oe 4 
1,181, "250, N. Rectrai tive > Tyne) 4 1447 
, 19 3i 
700,000/N. Leadon 4h tenn: 6) 4 


or, 000) North Geabordsbise... 
Do | ss: oahenstare - 4 167 


Con Pref .. a 146 £8 
Do Preference ...... 6 177? 


tk. 4 
_ 1,900,311 Tall Vale Pref. tock | ‘ 139 41 
Inpian Raitways. | 





t WestnPrf, “A” | 100 
Do 4 ‘ Debenture .. 
‘Chic. Mif. and st. Paul) 100 


ittsbg.Gar.7%| 60 
$8,000,000 Den. & RioGnd. —— 100 
23,650,000! Do 6 % Preference . 
10,000,0 0 iHilinols ‘entral .... 
Do 4% Lad. _Linedtk. 100 


52,800,000 Louisville 
47,844,100 Mexican Central, Lim. 
Com, Stock ..... 
47,000,000 Missouri, Kan. ssl A 
i --|400 
01 00000, New York Cen. div. pa: 
in London 4s lid 

18,(C9,00 New Yk. Lk. rica Wat. io 


8, 
58,113,982) New 
6,000,000 Norfolk & Weston. Pret. 
esis Do Pacific Com. Stk. 
Do Preferred +x 
21,462,620 Ohio : 7 
4,030,006 


. 126246800, Ra 


is, “842,000  Oregn, &Cal.iMt.Bds 6 |1927| 89 41 





3,17 o'ea0| Bl astern, 


1,410,'6 pongo Sieg. a = w 





ae eesinnwes r 
1,071,000| 8¢ Louis & San. Fran, 










Gud. Penns. .. 
4 |Delhi, Umballa and K. 


Do 4 
Eastern BengalA. Ann. 9/1 
” Annuities .. , 
Do Debenture Stock.. 
&, Indias Ann A.1968 ant, By 
Do Anouity B...... 9.3: 
ica jib wiry. bros 

surp. 
Do Class 


st pre! 
2,490,000 ee eat Pee Bae, 69 iret 18 933,310 St Paul, Minn, and 
jj 3,000,000; Do 3% and Pref. Stk. 1 


wr 50u | i 
20,000,000 St. Pau Minn. & M ‘oop South Pacific lst Mt, 6 a is 





x 
r 


Sete sie ‘aban $ 19 ua 6 
24,246,00 |Went Bi Goldibda: 4 ‘ : ‘aie 
ore oe 
1,600,000) w Erie whet 
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RAILWAYS. RAILWAYS. 
AMBRICAN StOCKs.—Con. ____ AMBRICAN StocKs—Con. 
: ; ee 
Name, {Real ea| Closag| P oer Name Red ‘Clowns 














a=" 

875,97 | Shic.&Altn.Con Me @ ‘POP 115 17 
740.90 | “hic. M&Sr Pav] 1 MW 90” 
682,2% Chic. St. P. & K. Big. 

Priority .... .. «. (103 4 

pot amt Comb.. &e. +1914 144 70 

320,000 Eastn. Rly. of Mass. 6— 1906 118 22 

710,000! \Ulinois Cen.Sk. Fnd.6 | 1903 108 10 
600,000) Do .... co... 1895 

200,900) Do... & (1905 18 10 

1053,200; Do Bonds ........ Sti .. 201 6 
20: ,800| Lehign Vai. Cons. M. 6 daer loa 6 
899 2u0, Louis. & Nash. M. 0, 

ree ‘1908 107 n 

700,000' Memp. &Ohio, ist Mt. 7 1901112 7 

800,000,N. York & Can. Bris, 6 1904 LIT 19 

2,000,000' New York Cent. Mt. 6 1908 1:9 a 
$8,000,000/N. York Pen. & Ohio | | 
| Prior Lien Bonds, 6 1896 

191, ‘0°; Do Equip. ........ 5 1903 97198 

217,7 700| Do do.. -5 19:0 190 

324, 600| NorthCent.Con, Mb. 6 1904 tos ws 

666,800| Panama Gen. Mort. 7 1897 100 § 

2,781,600 Pennsylv. Gen. Mrt. 6 1910 12) 31 

4 "493, 800| Do Con.8k. Fd. Mt. 6 1905 190 24 

$5,000,000. Phil. Se. Mt. 6 1980 13¢ 32 
1,399,800) > Pat. Gen | \ 

Jons or 6 ‘1911 123 25 

corned Do Imprvmt Mrt.6 1807 108 6 

1,373,800! Pittsbrg &Connelsv. 6 |1926 129 31 

3,00,000 St. a 5 ene | 

crip 4 1940) &6 ¢c7 

85, (00/8. aN als Bs ra Gur. : 1903 111 13 

108, 200) Unin. Pac. Om. Bdg. 8 1896 Lit i¢ 
86°, 200) Untd. NJerseyR.20, 6 | 1494 

1,183. R00) oe or er | ee ‘id 18 


SORBIGN Sores 


Ament! 2 af wome i 


ist Mortgage -& 1939/1183 15 









Gold Bonds.....,. 6 '194°| 5) 55 








Do (Nebrasta Ext)4) .. | £0 94 






lat Mtl W Div 6 900/113 18 






| | 

La Crs & Davao. 1919/15 9 
Do Hastings and | 

Dakote tet Mort. 1910 123 38 
DoOChic.& U.S.istM 6 1921103 7 
DoChic.@P.istMt. 6 19211 5 i7 
Do Wisconsin ge 

Minn. ist Mort. 1981 107 11 
Do Termal. Mtge. $ 19141 913 
Do Chic.& Mis. R., 

div. Ist Mort. .. 6 1996110 13 
Do Gen. Mt.“*A > 198) 96 93 















t Lou. & N. 6. 6 jess) 120 25 






t. Ex, Coll..... if 1934 108 9 





Wabash Div. .. 4 ‘1939! 64 96 







es 4 Boe oe 






Penns. Division 7 /1917| .. .. 







ion. Mt. 4 1936! 83 66 







Do Con. Mortgage 6 1918 88 92 






mek) } 
16,000) 20 Alagoas, L........ ccocess} 13 18 
2,200,000 100 ‘Antotag vst (Chil) —_ 
sane i | ’ 
0010 De Debsatare, 6 ej ata ag 
, rgntne uc. Deb. Stk! 
22,600, 20, Arica and Tacna........ swt 
su,uwu| 20 Bahia @3.F.,l., guar. 7%! 14 15 
13,500 20) Do Timbo 'Br., Gr. i 74 84 
60,000 4: Bilbao R. & Cant. BL. 7 
11,260) 20 Brazil Great Southern... 42 4] 
610,320, 100, — Imp. Central 
hia, guar. 7 one] 9 Of 
418,500) oo Do 6 % beb Stock: “| paie) 
9,000,000 100 B fone Gt. Southa, ue 164? 
3 000,000 tu} Do Preference, 6%..../1:7 29 
4,600,000 100} Do 4 % Deb, Stook ..../317 iy 
896,420 | 100) B. Ayres & & Eusonada I L. 
699,386) 10 Dot % Preference one pl 
0,000 100} Vo 6 % Deb, Svock ....)107 9 
182,‘ 44 100 B, Ayres Northn., L.,Ord a7 12 
126,490. 100} Do 8 Preference’ so-s/é4> OS 
164,506, 100) Do 6% Mort. Deb, Stk 11 3 5 
1,000,000/ 100! B. Ayres & P. 7% — wae 
11998,588) 100} Do Boat Deb. Stock . v» 6 
1," ay cale ; ‘$k Oia ‘ak’ oT 
4,255,320 100 yres & RL Ord, Stic. ‘ 
33,209, 10) DoT % Pref. Snares .. . 
91,259) 1o| Do Sunchales Ext.Sbra| 14 <4 
3,21 6,333) 100 Do 4% Deb. Stock vag 64 
25,000; 20 B. Ayres & Val. [ransdue 
Rly., L.,7 % Pref. ....) @ 6 
275,000| 10\B. Ayres Western vscceuh & 906 
100,000/ 10) Do Deferred . 






Ist Mortgage ——. ‘1800 112 15 







t. 
Chic.& Spring. Div. 6 ‘1898, 103 6 
Do Mort. Bonds.. 84) .- 102 6 
De Gold Bonds .. 4 1952/1¢8 bw 
000 Ind. & Vine. Ist Mt. 7 |1908 117 22 











Do Ter. Gd. ...... & IAL LIL 38 
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Bit 100 | Do 4 Deoeatare Siock.- 15) 3) 4) '{ Miront Laxey, Limised .. | ty 30k 100 Anglo-American, ‘Limited | 4 48 | 9 | 10 [Liverpasi sant bx i i 

\L00 | Do4 - - lav 45} 6) 5 /Libiola Copper, L. ....- 3; 3h) 0 Preferred . | | &| © Lon. ford, ay 
Btk 100 6 . s/deseor} at g | eee Stk 100 | Do Deterred 22.2.2.°. -, 8 8 dicen 
10 | 10 sao ong and “China... {tages : : oe aasnione Ta 10 Brazilian Submarine, L.... I se 10 Lo ee } Det | ‘ ‘ 
Stk 100 \fmnerial Continental ......252.65} 4! ¢ itason @ Batty, Limited. | ops flios | 1100 | Do 6% Bonds rea coeseeg of HL 13} 19 | 10 mds anred -e-sverese| A void ti 
als ‘s — & Mediterranean, L..! on 1 | 18/ |Montana, Limited ......../ tito Loy | | 49 {/ Gon. Telephone & Mainé., L. -- | -» | Do Founders Certificates) 4 ? 
100 |5o9 ‘Met of Melbourne be? Deb | 115 7 | 1 4 |Mysore Gold, Limited .... | 2 25 t ey | Do 10% Sane adevesse 1100 | Do 6% Debenture Stock ..'103 7 

> | 90 [Monte Video, Litaited ....| 19 7 2) 4 Nawayua Copper, Li ....- | $l "S| "S Ipinect Spanish Linsived |'*6 [London General Omeibus.ies 67 
6 | “s loriental, Limited sere 1} 0 |New Guaton ......+6...00. %! 6 | 8} Do 10% Preference. 6 Loudon Road Car, Limited HN T 
5 | 6. tad... oes a 51 5 | . eo Jagersfontein, .-.. | : 88) 90 | 90 ‘Direct U.8. Gable, L. ...... ae | [Landon Street. 0... 6; Tk 
10 | 10 |Para. Limited. 4 : ; ty undydroog, L..... cogenees “4! 40 | 10 Eastern, Limited ’.....22222) 14:74] ‘9 os Montreal Street Riy., 6% dbs 10) Me 
6 | 6 Bt. James’ & Pali Mall Elect 718: 1 | 1 |" Dosey Min'Prok nnn: | 4 44{ 10 | 10 | Do 6Z’Preference ....----) 178 83] wy | ‘10 (Neen tes iia toes: (t08 te 
5 6| Dov % Pref... .. ....... 7 24 : i | Do 10% Min. BE. oksrce 3} Hh 160 {100 De $9 Red., 1899.........-}10f 210 ° I North Motrupolitan........| ib 1 
10 | 10 (Ban Paulo, Limited........) 1911, 2/61 (2 Do Do. nn ane | Stk 100 | Do 4% Mort. Deb. Stock ../125 9 | 8 19 North Staffordshire ........) 3 4 

Btk 100 South Metropolitan, A . iockahaae a mond Con., Limited.. 10 | 10 ‘Eastern Extension, L....... 2) 18h 0} ottingham aud Dist., Ll...) 8) 0 
Stk | ‘100 | DOB ccocccecccercce.,., 92 3 7,90u (100 /Rio Tinto L. Mt. Bnds., 1880 | 100 100 | Do 6% 190... ius ¢ 10 Provineial. Limitad,.......) & & 
Stk joo! Doc: 307 11 ee tees | Do 5% 2nd Mortgage .... | * [Stk 10° j Do 4 % Mort. Deb. Stock . .|1-7 39 to | 10 0 | Do & Z% cum. pref, ........) 12313 
Stk 100 Do Perp. “6z Deb. *‘Btock 727 tk 109 Do 5% 3rd Mort. Deb. Bds -* 51100 |100 |Bastn. &sth. Afen.,o4 mu. Dab' 102 6 # } Shettieid.. * ser esecesevese 5 6 
10 10 ‘Tuscan Gas ....... ve te ... 13:14} | 10) Do Shares ..... ae 10 | 10 Great Northern of Gop'h gin zig 22 j lo Southampton . tttereracarene! 7h 8 
++ 100! Dos % Debs....... ... soe 80 203) 0 | 2 St. Sohn Del Rey wo |100 | Do 6% Debentures (1883) . 3 10 | 10 Sande London ise... | 3 i 
6| 6 Westminster Electric _. 7 @ |Scottish Australian, L. diet 25 | 26 |Indo-Kuropean, Limited oT as 62 * 10 ae erland, Limited ...... 84 7 
pie : -;| 1) 1 Sheba Gold, Limited .. | 10 | 10 | London Piatino-Brasilian, L| 67 6 ‘Tramways Uuion, L. °2: rope] 5a 6 
COAL, ‘LRON, AND sive 3 : oa Bases Salty Ltd. 4/100 100 | Do 6% Debentures... ‘oT 21 - se yo 44 aneral Ormaibua’: Ww3 « 
—— ,_ De Flumas Eureka...... | 2 Tio enna General Omnibus...) 68 6 
Bt) ERP Beek Preterencesne a: fat] qf Fhnreinsaionara Covper.ls| gh) ©) © am N Teotogaoh ce] @ i] 2! wateeremminn tate 
| De iced nae "7 | nceroft, Redruth......... afi saan Sea iammtenere T= tie 
ie Se Vaughan & Co. Le 132 4) 6 | 6 \Toliumae, L, A Shenee sees | os | 10 4 Do 6 Cum. lat Preference! 16 16 iF WATERWORKS. 
10 | “elOoneeté tron, Limited...” 17 -g'| 18/80 Wheal Grenville ....--/... 1418 \gtk 100 | Do3)¥ Deb. Stk.....--, Ss Tlata iste rainy nv, | osun® 
23 | " \Kbbw Vatesteet, iron, ac.,L ! 1 ‘Oriental Telephone Ja. none}, ai W | Jhelsea, Ordinary.,.... iia 
i 1 English Crown Spelter SHIPPING. Reuters, Limited ..........! 30 4 13 | lity of St. Peters 


es —___.___} 20 | 10 | West African, Limited vate 54 6, 
40) 16 |African Steam EP cndcievs 9 1@ |100 | ; 100 | Do 6% Debentures......../ 104 tu? 
123) me Amazon Steam Navigation, 13h 14, 10 | 10 | West Coast of America, Lar «3 


@ 16 John Brown & Co., 
A | 10 |Marbella [ron Ore. Limited 23 2; 
634) 624 Hantysie & Biaina “Pref” 3] 9: 


10 | Joine Valley ........... it 
ith | 00 | fast Lon aan earecsqeosods uk 
tk | ‘00 wae ji2 deb. stock ...,....]435 6) 
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10 , 10 Newpt. Abrern. Sum. Coal L 4 5} | 14 | Jastle Mail Packets, L. ....| 1 411 100 '100 | Do 8% Debentures........ 5 room, max, HOA. | 16 18 
20 20 New Sharletan Moll ‘a Wet ‘4 15 | 40) 20 |Cunard Steam Shipping, L.{ 91 | 16 | . Western & Brazilian, B.sdeel tk| 0 De 4% deh, stock ,.,,..../130 40 
5 5 North’s Naviz een Calin 22) 2) 10 Do.. pe 33 tf 6, ea we} 10 | Kent ....... cesheatan i 
é | . | Dow cum. pref... .... - 64 63) 16 | 16 General Steam “Navigation.. 4 6] 78! Do Deferred ............| 4@ 4:]3tk | 00 Do\New Maximum, 7 Mis 12:2 207 
6 | © [Roymuvy trou, uauitea.... 13 1%) 10 | 10) Do 5% Preference ........| 43 6 |100 | |noo| Do 6% Debentures A, 1910) 104 10s) 19 | 7 | <imberley, Limited........) ig .§ 
6 4) SR kdvacscdatercne«es STE VME OT A> epee | 455 Loo 100 Do 62 Mort. Debs. B, 1910/14 :us| 4th |.v0 | Gambeth, maximum 10% ..) 8 4 
Rtk 100! Do 6’ Debentures 1890... 9 us} E | 10 Leyland (Fred. ). and Co. L.! 74.8 | 10: 10 |West India & Panama, L...; £ 1] 0 | 50 Aa obs boecncesee 203 18 
om 100 South Hetton Coal, L...... ” 12s 36 10) 10) Oot Z% Cum, Pref. ........) 10bU 10 | 10, Do6% First Preference ..) i0 1 «| ith} vo |. Do “Debenture Stock .. 4 50 
) te |Wicmers, Sous &vuv., i VUrd. 13 34).00 \1c0| Dos % Debs.. - | 08 Li 10 10' Do 6? Second Preference} 8, 94) 20} 20 | dontevideo, Shares ....... 16h ie} 
Stk Deofurane: 121 56 6 |Mercantile Steam ship set ‘, 6 |1000':600 Western Union 7° Bonds ..,1!3 '8 | $tk |.v0 |’ Do Ist Deb. 6 per nets. wo 6 
MINED 10 | 10 | National Steam Ship, by i { 33 100 00 | Do 6Y Sterling Bonds -o--'1@2 4 1100 | vv | New River, New ........../ 98 40) 
ae ae ae ; 8 | 8 |New Zealand Shivplug, i... sts : }sth |} vw | Do 4% Deb, Stock .... ‘3 43 
2)3 t¢ | .0 |Urient Steam Navigation... 34 4 TRAM WAYS AND OMNIBUS, 3th |. | Do Debenture Stock iY. 43 48 
sia | Name. Closng/3tk | 100 Peninsular & Orientai, Pref. 160 154) __ wy} a rioeney lee sA 6% Pref ..4..| 35 4) 
ai j Prices.} Stk 1100 | Do Def. ...ccccccccccccess{s00 3 6 6 Anglo-Ar entine, Limited.., %3 3 [100 | (06 Dehenture Konda 95 100 
inland es [108 | Ob Orel Mall Misses | ak - stk too Do 6% Debeuture Stock .. 117 :3 | $1, 00 |Portland Water (U.S.A) 
2) 2 | Alamiiios, Limitec .. .. 63 | 10) to Shaw, Savill & A’bion, L... 64 8 Cons Gold seo, -2 | 93:10) 
1| 1 | ‘echuanaland Expl. ost 23 2; | 20) 20 |Cnion Steam Ship, Limited 1s 1s | 10 |Barcelona Limited ....... | 8} 93) 20 | 2) |Sevilje, Limited ............] t1htad 
100 |t0u [Borax o % Vebs. .... ..06. |g «5 | 80 | 10) Do New ....... coeeeereee| 43 74 10 = | Belfast Street ............2. Lo As | sth)» | ssutuwara, au, Ord so... | 67 43 
6! 6 |sritish Broken till, L... tm) 0) 6 Onion aaa Shiv of N.Z. 6 7] 10 0 Boer Tramway, &c . “sl 7s ¥d) | ws | carapace, daumited ,..../..) 1 1b 
,| <5! Do Privileged Shares... ' % (i 25 ' 20 |West India & Pacific sz., L..! 17 18 | 10 | 10 Do 5/, Preference .... 1012 | 1h! * | West Miudiesex ............| 88 93 
—— eee ee ce ee aan meme eneaneeea TAREE Sasa <== shes a 
a 
OFFICIAL RAILWAY TRAFFIC ‘RETURNS. 
eed ) Div. - Recei _ for week wee | a ee 
Revenue 2nd Half, 1894.) per | ended July 20. er Mie Cost = |Aggregate Rec'pts this Half-year. } 
Aonuin. @ ASa5) bs a ile! 9 as cae i Miles D 
_ Z\=2) Name of Kailway. Gs sae i 25 7 oak. | pr this Half-year. . ~ 
ae Work ce 23 | nz 23) Ess 32 +n — | Mile. & | Passengers, & ! 
ecpts {in x rges!S iS me | 252 ° obs f, - = 
pi |penses.| (2/33 i aon Bae, A | SPA 0 | 8 te06- 1804. | 1806. | 1808, 
£ et ie Combet ENGLISH. é. & os! £. = 2 Z £ | & oo £ 
2,6 SE 6 2 Bi 5 Patan aides Sian vouidases cues é 3,357| 1,798) 5,165] 5, 22; 23; . | 14,114] 237 
uses on w as oo | cof ce case 2,290) 5,694 7,984] 9,085] 57 | 65 cr oe | 00} 6,540) 26,764) 139 rf 
2343, 462/1340,482 823, “428, i | 1 |Great Eastern. 55,197) 33,525) 88 88,722] 88,564) 77 | 77 | 42,517! 759x| 164,834 258,001, 1484) 1, 1454 
261 1,067 





2355,008| 42.740 49,912) 92,652] 89,408! 8s | <3 | 30, 500/116, } 121,846 
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| 
1435, 194) 616,042, : 13 Great Northern . . 
, | 4; [Great Western |. 95,390! 85,8V0) 181,280} 187, 27¢ 74 | 32,708)158g | 285,190 


4723,185) 2560, 982) 1472, 184) 4 






























































2372,884) 1344,250| 647,427) 3) | a4 | |Lancashire and Yorkshire........ 45, me 49,672) 94,686] 94, aah 9 {182 | ie 126,288 
6051,60*/3363,320) | 3 | 6; |ondon and North-Western... |116,208|116,862/233,070/234 1600) 123 (23 | 54,963)! 
1386 "a9 670,284) 405,¢ 328) 4 | a |London, Brighton, and 8. Coast... | 40,902) 12,495; 53,397) 52,° ames 108 | 51, asl i7ax 
2061, 19119) 134,68! 489,502! : | ‘London and Soutn-Western...... 58,266! 21.937] $0,203] 79,976! 87 | 42,289) Ps 
797,24) 409,494) 360,276! ni a ‘London, Chatham and Dover .... | 26,999} 6,500) 33,503 32,848) 181 [180 [148,471 
147/079| 74,248} 36,862! 24 | : |Loudon Tilbury and Southend . 4,424 1,560| 5,984} 6,089) 76 | 80 | 40, 400118) 
1255,642) 690,615) 606,591) nil. Manchester, Sheftield and Lincoln ee } 47,155] 49,175}134. [137 | 93,279) 52 
as . Maryport and Carlisle............ 647 1,060) 1,707} 1,99:| 41h 49 | “< [143 
ay 155,440 145,300) 24 | aj PROUT ORGUIAM 5. 055 osnsescses cree . «| 14,663] 14,506/282 |282 |228,511/ 92 
204,871} 99,326) 122,010) n |Metropolitan District... ......... | "71931| 7,877|610 (605 |504'586) 28 
4662, 4412559, 341/1189,344| 42 | St [Midlond..... .........c.c0ceceeee 69,830) 108, 425/168, 258] 167,583] 126 125 | 69,653) 154 
3911,496}2201,259| 806,627) 5 MD <ccg aw vn.nkssgnatoes 53,346) 91,957 |145,303 152,116 91}! 95 | 39, 876) 167 
247,763] 128,505 49,490) 7} 7 74 | |North OS Se 4340 ra ie aaa = 331,088/2125 
s ty ” » 
385,435) 194,735 me aja? eee * ey 1,457 T3i0 12 ise 26,339) 127 
‘Rhy mney sds | 4,282 -. 12174 
1285,727) 643,326 sia a 2j | at eth “Kasteri eoeeees 33,275] 13,279) 46,654) 45,430/104 |104 55,122) 137x 
gnicehsbusdvaseenes 2,541) 12,292) 14,833 129 -. | 80 
Scorcu. 
1588, asa aia 532,031] 4 iste al oasis) $2,077) 68,530 83 | 66} sa.s791 140} 
613,415) 3,020) 207,766) 4 Glassow and South-Western’. . 16,969) 13,906! 30,875 804) 78 | 37,246/112 
3 Great N. of Scotiand*............ 6,474] 4,093) 10,567 34 | 28 -. {100 
208,001) 130,465| 66,601' 4 | 2° y fia ev aeane rurhewsscrecents 8,787} 3,191) 11,978 ee 
1658,995| 837,21 2 orth BUN cosunaas pcadmmns oe 
{ »213/ 793,922 a ‘North Briti - 138 31, 828) 70,256 58 | 61 \ 44h 
| | a | 
631| 36,019) 17,468) 63 | Sh Belfast and coum a 3,64 479) 4,123 64 | 50 | 15,472/163 
130.348 73,900) 37,432! {Belfast and Northern Sonatas... 4,605, 2,000) 6.004 16 | .. iat E 
141,208! 65,576) 61,718! itl 2 2) |Dublin, Wicklow and Wexford . 5,67) 39 | 37 | 17,173) 67 
405,81) 189,515} 86,868, 6 16 5 \Great Northern .........csccrece 11,173 6,383 17,556 36 : 
429,045 71,565) s | & E 5f \Great Southern and Western . . | 10,323] 7,221) 17,544 304 
200 232 80,090) 43 » 'Midiand Great Western. . .-. | 4,032) 6,154! 9,1 17 
° Pion August 1, + From September 1. 





(Continued from page 1,001.) small parcel of good heavy Penang realised 214. 395 bags Singapore 
RICE —Thera is not any revival of demand for rough Burmah, bought in at 23d per lb. —_ 
and prices are somewhat nominal. Cleaned is inactive. Business WHITE PEPPER has been in limited demand. 20 tons Penang 
done in Ngatsein, to arrive, for Liverpool. sold, to arrive, at 3,44. 116 bags ogee at auction, bought in, 
TAPIOCA remains quiet. 1,827 bags Singapo ee flake, by auction, | one or two lots selling at 5d for fiae 29 cases, “ thous 
c-3 sold, ‘* without reserve,” at 1d to 14d per lb, being again easier. reserve,” brought 444 to 49d. 161 bags Penang bought in. 
1,784 bags pearl were bought io. A few seed at lis per owt. NWUIMEGS.— Prices are maintained. 19 cases Penang taken in; 
BLACK PEPPER is quiet, About <0 tons Singapore have sold, to | 43 boxes sold: 125’s, part shrivelled, 1s 2d, 136 packages West 
| srrive, August October shipment, at 2.4, including some nearat { India found buyers, at 1s 2d to 2s 44 tor brown, with bold at 2s 10d 
| 2yed. ‘Lhere is little demand on the spot. At the weekly sales a | to 3s per lb. 
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at £15 to £15 236d. Quicksilver remains at £7 5s in first hands. | ; | 

auction, at 1s 4d. 39 packages West India brought 1s 3d to 1s 9d. | Tin-plates rather better. A good business in Scotch pig at irregular jj 

10 cases wild Bombay realised 3d to $4 per Ib, prices, but there is not any decided improvement to report in|] 
CL0VES.—Prices continue weak, and lower on realisation. About | finished iron. 








MACE has been slow. 5 cases low ani broken Bombay sold, b 





7,000 bales Zanzibar sold for delivery latterly, at about 2id per lb. Closing Prices on the Metal Exchange To-Day. = Glaszow 
The stock is now 93,600 bales. —-> Ce ——_ — pe Tos, Se 
CASSIA LIGNEA.—At the weekly sales, 250 packages broken part | £66 53 £66103 ... £45 236d i £152s6d  ... «= 458 Id 


OILS.—The markets are without animation Cocoa-nut keeps very 
| low, but quiet in tone. Ceylon, £22 103; to arrive, September- |] 
October shipment, £21 10a paid ; Cochin, £24 to £24 103 ; last three |} 
| months’ shipment, £24. Palm remains at £32 for Lagos. Linseed |} 
| were not any public sales yesterday is firm, at £21 to £21 2s 6d and £21 — —, last om 
1 : arene . £20 123 6d to £20 153s; January to April, £20 5sto £20 12s; Hull, 
| Gaveainent of 15 per cent, ofthe currants grown for ordinary | witout casks, £20 7s 6d. English brown raps steady, closiag 
uses having passed the Chambers, there is less pressure to realise, a ching ig ee ee ieee —. rg ee meant No 
| There is not much demand here. Provincials sell at 11s 6d to 12864.) change in Sch alls. . 7 


| Raisins do not move. There have, however, been some sales of | LINSEED.—There has been a more general demand and a good 
Sultana effected. : ; . | business done, especially in La Plata seed, at 343 6d to 35s 6d to 

NITRATE S0DA continues without change on the spot here or in | according to position. A better inquiry for Calcutta, now at 37s, 
Liverpool. Cargoes off the coast quoted 7s 104d; distant ship- spot and near; later shipments, 37s 3d to 373 74d. To the Continent 


;| ment, 8s 23d. > : , : 
| ' ie re | 373 9d. Bombay to the Continent, 383 10;d; new crop, spring, 
‘| Ivory.—The periodical sales of 67 tons commenced on Tuesday, | 368 6d. Azov, ra shipment, 34s 3d. ? P» §P 


|| and have gone well, with some irregularity, but generally at higher : : Ne Gd - 
| rates. Hilliard ball sorts show a very larte advance. The sales 908 74d to 203: -— wacker. Ametionn, 90s 64; last Soar meng 


‘| concluded yesterday. : ‘ 
i ’ 3 : PETROLEUM OIL is nearly the same last week, with a quiet} 
|| INDIGO.—Crop prospects are uncertain, but the market here | ayes, iiadieon, 34a. to 64; Sesh tee months, 64d to 68d; 
|| remains quiet, witb small sales, at unaltered prices. The stock is | piscian 58d to 515 coal 5id respectively per 8 and 81 Ibs. , 


|| reduced to 10.467 chests. es a : : 
. . : TOBACCO.—There has been little inquiry in this market during the 
SHELLAC.—Some business has been done, at rather higher rates, | whole of the past week, and no eales of importance of American||. 


including TN second orange, August, at 129s 6d to 130s. The | : 
market is now quiet and unaltereed. AC garnet last cold, on the | oo. oe in. pormeieaten. Gabeiitutes hove ele Saee very Gi 
aa 105s. 227 cases, by suction, on Tuesday were chiefly | By ; POSTSCRIPT Friday Eveung 

ughtin. . ~~ A 

> ocanmmieet G00Ds.—There are not any sales reported in gambier SUGAR.—The sales of crystallised West India, comprising 5,566 
|| to aes. 366 bales, by aeons, sold, “ without reserve,” at 20s to | 538s; ep hr epd age from 12s to 133144. 679 bags Barbadoes 
|| 20s 3d, being lower. 585 bags Madras turmeric bought in. | Syrups sold at 93 to 103 3d. 
| DRUGS.—Aloes, Cepe, oo Bark steady. ee dearer. | COFFEE.—Supplies at auction have included 1,354 bags Central 
|| Cardenoms quiet. Ipecacuanha sold at full rates. Rhubarb and American. Coban and Vera Paz sold at 953 to 983. 54 casks 
;| musk neglected. Cassia Oil dearer. Opium firm. Tinnevelly | Ceylon at previous rates. 431 bags Santos bought in. 
|| Senna inferior; leaves rather cheaper. Cubes lower, 323 64to 35s.| RICE dull, with an easier tendency. 
|| _ CHEMICALS.—Most of the quotations remain without alteration. | PEPPER quiet. : ; : : 
|| Tartaric acid has sold at 11}d for English. Citric acid can be | CLOVES.—Business in Zanzibar for delivery, at 244, and a si ade |}, 
|| bought 44 under the maker's price of 1s 13d. Sulphate quinine | under. ee : 
|| offers at 1s Qjd for German. Cinchona bark steady in the public | pe Emp a unaltered. 
|, sales here. Sulphate ammonia about £9 10s. Chlorate potash | h -—1,545 casks Australian, by auction, rather more than | 
|| dull, with an easier tendency. Rleaching powder, £7 15s to £3, | halffound buyers, at cteady rates. Town tallow remains at 23s. 
‘| No alteration to report in sodas this week. | ———— 
i METALS.—The markets continue strong, partly in response to the LONDON MEAT MARKET. 
|| advance in America. About 6,200 tons copper sold. G.M.B. for cash | Per 8 lbs by the carcase. 

sd 


GINGER.—Uochin is dull. 342 cases, by auction, were chiefly 
*| bought in. Some Native cut realised 50s. Of 803 bags a few sold, 
i| at 348 6d for washed. 
‘| PIMENTO.—The market remains without improvement. There 
























\| at £44 7s 6d to £45 2s $d. Three moaths quoted, £45 7s 64d to | ; es 4 
|| £45 8s 9d. Current qualities of English sell at £47 103 to £48 15s. | rad evseesseneses’ cshvepenrecscos 2 8] Prime muttom............scecee cores 5 8 
| : ' | sescosencpubusiensesiiesegs ok in eenn Seen veseeeees 
|| To-day the tone is very firm. Tin has ben actively dealt in | Prime ditto... 2000000000000" a 6 | middling ditto 2" a4 
|| latterly at £1 103 to £2 recovery, viz., £66 2s 6d to £66 15s for cash. Inferior mutton ............ -...0.0 3 6] Firat ditto ..... ahsissniskeeidiina ee 
1 Three months quoted, £66 10; Australian, £67 to £67 10s. Banca, | Middling ditto 0... essere eens 5 O | Lamb, First woccceccercerseeseeeseeee 6 8 
| 40}fi. The market down from the highest. Soft foreign lead is LONDON POTATO MARKET. 

| advancing, the last sales being up to £10 183 94 to £11. The Board | p.ctish snowa Per Ton. New, Per Tom 

|| of Trade returns show a falling off in the imports. Spelter dearer, | White Hebrons 1008 to 11"s | Rdmayes "Ste 
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ROYAL INSURANCE COMPANY | 


North John Street, LIVERPOOL. Lombard Street, LONDON. 













Accumulated Funds exceed =S,000,000. 





SPECIAL ADVANTAGES ARE OFFERED UNDER OUR 


NEW BONUS INVESTMENT PLAN OF LIFE ASSURANCE. 


Intending Assurers should ask for particulars of the “ Royal” Bonus Investment Plan, 


which, amongst other options, provides for a Very Large Increase to the Sum 
or for the Total Extinction of all Premiums at a comparatively early — 


| 
i" 
i 
i 
! 
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WORLD-WIDE POLICIES. PROMPT PAYMENTS. 





FULL INFORMATION MAY BE OBTAINED ON APPLICATION TO ANY OF THE OFFICES OB || 
AGENCIES OF THE COMPANY. | 


SCOTTISH UNION AND NATIONAL! wHEERING’S 
INSURANCE COMPANY. COPENHAGEN 
scrote lire CHERRY BRANDY. 
New Life Business 1894 . . . ... £755,338 mel cri aponandbrtre coer 


Life Claims paid 1804 oie ace (Ome THOMAS & DAVEY, 


; . ae 510,031 lerchants d Chartering 
Total Funds exceed A ‘ “eet re ee me pe ee sae ee Bec 
Active and Influential Agents Wanted. BUTS Docks, CARDIFESS | 
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The LIST of APPLICATIONS for SHARES OPENS TO-DAY (Saturday), and will CLOSE on TUBSDAY, 30th July. 
1895, for both Town and Country. 


RHODESIA (LIMITED), Winchester House, London, E.C., invite Subscriptions for 
‘the undermentioned issue— 


THE GWANDA (RHODESIA) CONSOLIDATED 
DEVELOPING COMPANY (LIMITED). 


CAPITAL - - © - £100,000, in 100,000 Shares of £1 each, 


Oi which 40,000 are to be allotted to the Vendors as part of the purchase money, and the remaining 60,000 are now 
offered for subscription at par, payable 2s. on application, 3s, on allotment, and the balance in calls not exeeeding 
ds. each, at intervals of not less than two months. 
Bankers. 


DIRECTORS. 
Sir CHARLES W. F. CRAUFURD, Bart.. 10 Warwick equare, S.W., Directo Th Commercial Bank of Scotland, Limited, 62 Lombard street, E.C. ; Mead Office 
African Gold Recovery Company, Limited. | Edinburgh ; Glasgow, and other branches in scotland. : 














ARCHIBALD GROVE, Esq., Kensington Palace Mansions, W. : 
F.W. NORTH, Esq. F.G-S., 15 St Swithin’slane, E.C., late Government Engineer Natal Bank, Limited, 156 and 157 Leadenhall strect, E.0. 
pe Colony and Natal. ei i E.C. 
. (Directors of “Rhodesia, Limited.” Solicitora— Messrs Burn and Berridge, 11 Old Broad street, E.C 
Sir EDWARD T. GOUKLEY, D L., M.P., Roker, Sunderland. Brokers. 
FREDERICK H. M. CORBET, Hsq., 9 Addison Mansions, W., Alternate Director, | ' as 
Buluwayo Syndicate, Limited, and United Rhodesia Gold Fields, Limited. —— ae Gibbs, Son and Cc., 31 Threadneedle street, B.C. and Stes 
| e. 


LOCAL BOARD IN SOUTH AFRICA. Bell and Pr 40, West Nile street, Glasgow. 
H. B. MARSHALL, Esq., Johannesburg, Member of the Local Committee, City mae tread eer te 


and Suburban Gold Mining Company (Limited), Director Eastleigh Mines Consulting Engincers—Messrs Bainbridge, Seymour and Co., 13 St Helen's” 


ited). ; i] Cc. 
JOHN A. ROGER, Esq., Johannesburg (Messrs Parker, Wood, and Co.), Local Pas Auditors. 
Director Durban Roodepoort Gold Mining Company (Limited). ’ 
D. TYRIE LAING, Esq., General Manager of the Consolidated Belingwe Lospos—Mesers Mann, Wright and Co., C.A., 4 King street, E.C. 
as Company (Limited), late Manager of Laing’s Matabeleland Syndi- GLaseow— Messrs John Mann and Son, C.A., 158 St Viucent street. 
cate (Limited), 
; (Local Board of “ Rhodesia, Limit«d,”) Seerctary and @ffices—(pro tem.) 
ARTHUR S. BOUCHER, Esq., Johannesburg, late Superintending Engineer of k. P. Masterton, Winchester House, H.C. (C staircase), 


the Consolidated Gold Fieids of Souih Afric. (Limited). 


ABRIDGED PROSPECTUS. 

This Company has been formed to acquire, develop, and re-sell to subsidiary workin, lam = opinion that the Syndicate has in this property made a most 
companies, or otherwise deal with the valuable gold mining claims hereinafte: | Valuable acquisition,” 
specified, embracing in all 225 gold claims in Rhodesia, 200 of which are situated | .7. RIVERSIDE REBF—10 claims, situated on the West bank of the Tuli River, 
in the Gwanda gold mining district, and 25 in the Umzingwane district, Matabele- | about half a mile below the Tuli Reef, and possessing all the advantages of the 
land. | latter with regard to wood and water. There are old workirgs here through four 

The Gwanda Gold Belt is one of the most extensive yet discovered in Matabele- | Claims, two holes being now 15 feet deep. From the bottom of one of these the 
land. Mr J.C. Knapp, of the Knapp Syndicate, of Johannesburg, from whom { roof of a drive 1s to be seen, evidently leading into old oe. a 
the claims were acquired, was one of the first to to arrive there, and he states 3s. MALAME REEF —25 claims, situated about one mile from the Tuli River, and 
that the 200 claims secured by him are among the best in the Gwanda Di trict. | one and a-half miles from the Tuli River Reef. The working facilities here are 

It is generally ac mitted that the existence of ancient workings affords reliable | similar to those of the latter reef. There are throughout this block one very large 

evidence of the value of a reef in Matabeleland. There are extensive workings of | Old working and several smaller ones, and also a vertical shaft on the dip of the 
this kind on the whole of the properties acquired by the company in the Gwanda | reef, which has fallen in to within a few feet of the surface, Theformation, which 
District, and samples taken from the tailings on the old dumps le't by the ancients | is very regular, is traceable for miles. The firet West extensioa is pegged off by 
have in every case shown gold. Considerable work has been done on some of the the Strand Syndicate, and the next by the Buluwayo Syndicate, 


Claims since their acquisition by the Knapp 8) ndicate | 9 PEREGRINE REEF—20 claime, situated about 5 miles East of the Travs- 
Mr hvapp, in bis first balf-y early Report to the Knapp Syndicate, with regard , vaal ro-d, and contiining wide and continuous workings taroughout two of the 
to the 200 situated in the Gwanda District, says :— | Central claims, 


‘* The above proper'ies are all located in the Gwanda Gold Belt, and were | 10. ANNIVERSARY REEF—10 elaims, situated six miles east of the Peregrine 
most caretully selected by me, it beirg my object ouly to acquire Claims | Reef. This property contaims one ancient stope 200 feet long, showing a width of 
with good working facilities, that would justify exploitation. In this, owing | reef mined about 3 feet. It is in a well-timbered country. ‘Ik+ road to the 
to my carly anvives in the district, I wasvery successful, and I can confidently eee eee eee ee mene the wise © Mago unda” property 
recommend these properties as one of th isi vet dis- | G ) 5T—25 Claims known as the ae 
covered in Matabele and.” aS re Ia | and situated 15 miles south of Buluwayo, and within half a mile of the Umzing- 
_ Ar Jefferson Clark, in his report also to the Knapp Syndicate, after stating that | wane River. This property eentains one contiouous run of old workings through. 
in bis opinion the formation is such as to lead him to believe that the Reefe | out its entire length, with little unbrokea ground intervening. The largest of 
referred to by him are all fis-ures, says :— these workings extends over five Claims without a break, averagi: g 5 feet —s 

“ Mr Koapp h-s shown excellent judgment in the selection of the Claims, | and at the deepest point about 20 feet. The Umszingwane River is a large a 
none of the samples taken having proved blank. Taken asa whole, they | rapid stream, which would be available for motive power. : 
represent features that are most desirable in many respects, and it would be t is important to note that under the Mining Regulations of the British South 
ditticult to get a Letter selection of Ciaims together than he has acquired.” Africa Company the holder of a Block of Reef Claims is entitled supject to cer 

The 200 claims comprise the following properties :— tain limitations, to foliow the Reef on its dip outside the lower side Line of the 

_l. UMTCHABESE REEF—60 Claims, s.tuated about 300 yards east of the | Block. In this respect, owsers of claims in Rhodesia possess advantages which 
Umtchabese River, and immediately below the junction of that river wich the | donot exist in the Transvaal or Westera Australia, The above properties are heid 
Lamene. There are two parallel reefs running through the property about | subject to the Regu.ations of vhe British South Africa Company, 

50 yards apart, and most extensive ancient workings, the largest being 4C0 feet Instructions have been given to hate the development work on the properties 
long, 20 feet wide, and, after centuries of silting, 15 feet deep. At the bottom of | proceeded with energeticaliy. It is intended from time to time, as in the judg- 
these workings a pro-pecting shaft has been put down 15 feet to ascertain the | ment of the Directors the developments warrant flotation, to dispose of portious 
width of thestope, which has been proved throughout that depth to average 5 fvet | of the Claims, conveniently situated for working together, to subsidiary Com- 
wide. panies, Having regard to the exeeptionally promising character of the pro- 

Mr Knapp, in the Report before referred to, says :—“ I consider this a must perthe, the Directors anticipate thas profits will accrue to the Shere- 

peseslsing property, and have every confidence that the results of develop- ders of this Company from the sales to tie subsidiary Companies, 


ment will prove of a satisfactory nature.” The purchase price of the properties is £80,000, payable as to £40,000 in fally - 

2. LONG JOHN, No, 2—20 Claims, situated 2 miles West of the Umtchabese | paid shares of the Companys, £34,000 in cash or fully- shares, or a 

Reef and 1} miles from the Umtchabese River. This property contains strong and | cash and partly in fully-paid at the option of the Directors, and in 

ee ee old ae gene three centrally situated Ciaims, regardi — be Vendors will outof the purchase consideration pay all expenses ap to 
whic napp 8st n no place in Matabeleland had he feund such lotmen 

stoae lying about on the surface, oa he adds— The Directors will not allot any shares unless the appl.cations received will pro- 

“Tam of the opinion that the results of development here will prove the | vide for £20,090 being available for working tal. 
Syndicate she possessors of a very rich property.” The following Contracts have been entered into, viz. -—(1) ment, based 
Mr Jefferson Clark states— on letters dated 29th March and i8th May, 1895, between F. M. uret for the 


‘‘ These workings are very persistent and well defined, and give evidence of | Knapp syndicate, and Morison and Marshal! ; (2) an nt dated 4th July, 
continuity.’ 1206, made between Charles George Glass of pond P aa He ry fame - 

8. LADY REEF—10 Claims, There is 1 deep ki is Agents, Morison and arshall, of second » MO isn rehall, of third 
trally situated on the propery, with three smalles holes atjhetie sea there are | Part, and Rhodesia (Limited) of fours part ; and (3) a0 Agreement made J . 
also traces of ancient workings throughout the block. 1895, between Rhodesia (Limited) of one part, and Juha , ae oo. pind 

Ae DAB ANA dee REEF—10 Claims. There are three fair-sized old | @¥40da (Rhodesia) Consolidated Developing Company (Limited) 
wor upon ock running parallel to the Lady Reef, with which this reet P®**- 

ntly makes a junction at its East end. - - | Copies of these Contracts and of the ab sve-mentioned Reporte, together with 
two last-mentioned properties are within 14 miles of a permanent stream, | the Memorandum and Articies of Association, may bs seen a6 the offices of the 
——= of curses water for a'l purposes, Solicitors of the Company. ’ 


Tom 100 feet to 200 feet, and are from 20 feet to 25 feet wide. About the amount payable on application. 
of the block, a shaft has now been put down 60 feet. ee ee forms of application amy be obtsined from the Bankers and 
the natural advantages into consideration with the character and extent of Brokers, and at the Office of ° 
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NORFOLK & WESTERN 
RAILROAD COMPANY. 


LONDON REORGANISATION COMMITTEE. 
Chairman + 
Mr Alexander Hargreaves Brown, M.P., of Brown, 
Shipley and Co 
The Rt. Hon. the Lord Welby, G.C.B. 
Mr C. 8. de P.thonier, of C. &. de Pothonier and Co. 
Mr Howard Gilliat, of J. K. Gilliat and Co. 
Mr H. J, de L. Meyer, of Blake, Boissevain and Co. 


Mr ti. P. Sturgis, Director, London and Westminster 


Bank, Limited. 
Mr Wm. Vivian, of Vivian, Gray and Co. 
Secretary : 
Mr Howland Roberts, care of Brown, Shipley and 
Co., Founders’ court, London, E.C. 


TO THE SECURITY HOLDERS. 


In response to numerous enquiries from Security | 


Holders, the Committee consider it desirable to pub- 
lish the following information regarding the position 
of the Company and the prospects of ite Reorganisa- 
tion. 

At the instance of the Committee a thorough 
investigation of and exhaustive Report on the 
Accounts of the Company for the \ast three years has 
been made by the well-known Accountants, Messrs 


Price, Waterhouse and Co., the result of which, save | 


some mod fications of ninor importance, is considered 
by the Committee as confirming the accuracy of the 
Company’s Reports and Accounts. Copies of this 
Report are at the disposal of Security Holders on 
application t) the Secretary, care of Messrs Brown, 
Shipley and Co. 

The question of the reorganisation of the property 
on a safe and permanent basis has been reveiving the 
earnest attention of the Committ+e, and the negotia- 
tions with the New York and Amsterdam Committees 
as well as with representatives of other large foreign 
interests, justify the belief that a plan of reorganisa- 
tion can be submitted for the aporoval of Security 
Holders as soon as the affairs of the Company are in 
a «ufficiently settied c »ndition. 

In this connection the Committee wish to ca!l your 
attention tothe fact that they have been con'ronted 
by the unexpected difficulty of a serious strike which 
has for the time being stopped wo « on the majority 
of the Coal Properties along the Company's tines, 
it is a well-known fact that coal forms an important 
part of the Company's traffic, and the outcome of 
this strike, involving as it does the question of the 
rates which the Ruilroad Company will in future 
receive for the carryinz of coal, will, therefore, have 
an important bearing on the future earning capacity 
of the Railroad. 

The strike has now lasted since Ist May, but reports 
from the United Stxtes speak hopefully of an early, 
though only gradual resumption of work by the 
strikers. Until, however, this has actually taken 
plac , and there has been time to ascertain the pro- 
bable effect of the strike on the Company's co.l 
traffic, it would be impossible to fix with a sufficient 


| degree of certainty wha’ would be a safe limit of 


future fix:d charges, which mu*t be the first con- 
sideration of any reorgauisatioa plan. 

Security Hvulders may rest assured that no un- 
necessary del.y will take place in putting a plan of 
readjustment before them, but under the circum- 


stances above described, the Committee consider it to | 


the interest of the Security Holders to postpone the 
publication of a reorganisation plan in order to avoid 
the danger of either putting fixed charges on the 
property beyund the limit of s«fety, or on the other 
hand, of imposing undue sacrifices on Holders 
Meanwhile the Receivers have obtained authority 
from the Court, uniter date of March 23rd, 1895, to 
provide for the prompt psyment of the Coupons of 


the General Mortgage 4on%8 and Old Divi-ional Lien | 


Bonds, the New River Division First M »rtgag e Bonds 
and the Scioto Vailey First Mortgage Bonds. 
London, July 25th, 1895. 


MONEY WANTED. 


The School Board for Egg Buckland and Laira 


Green, Devon (with sanction of Education Depart- | 
Loan of £1,240, for 


ment), invite TENDERS for 
pur of extension of school buildings, repayable 
ia fifty years by eqnal half-yearly instalments of 


principal aod interest combined, and secured by 
charge on the rates 


Tenders mu+t state the amount cf all fees, charges, | 


and expenses in the matter, and must be delivered 


sealed and marked “Loan Tender,” at my Office, | 


Mulgrave street, Plymouth, on or before August 3rd, 
15 45. 


The Board will not necessarily accept the highest 
or any Tender. 
W. L. MONDAY, Solicitor, 
Clerk to the Board. 


[L) UNVILLE'S OLD IRISH 


WHIS::Y it recommended the Medical 
Profession in pre?:rence to French y. The 
nold the stock of Whisky in the World. 
Awarded Meda! at every Exhibition at which 
exhibited Supplied in casks and cases for home 
use and ions op 
VUNVILLE and OO. ited), Royal 


tories, Belfast, or at their London Offices, 4 Reaufor 
buildings, Strand. W.C 


lication to | 
rish Distil- | 


THE ECONOMIST. 
|THE STOCK EXCHANGE. 


NOTICE. 

No Member of the Stock Exchange is allowed to 
| advertise for business , or to issue circulars 

to persons other than his own principals. 
ersons who advertise as Brokers or Share Dealers 
are not Members of the Stock Exchange, or under the 

| control of the Committee. 

A List of Members of the Stock Exchange who 
are Stock and Share Brokers may be seen at the 


| Bartholomew lane Entrance to the Bank of England, | 


| or obtained on application to 
FRANCIS LEVIEN, 
Secretary tu. the Committee of the Stock Exchange. 
Committee Room, The Stock Exchange, 
London, E.C. 


‘CASSEL COLLIERY CO., 


LIMITED. 

An EXTRAORDINARY GENERAL MEETING of 
Shareholders having been called for the 30th inst., for 
| the purpose of considering and approving an offer for 
| the transfer of this Company’s property, assets and 
) righte toe New Company, to be called the CASS#zL 

CvAL COMPANY, LIMITED, 

Notice is hereby given, that the TRANSFER 
| BOOKS will be CLUSED from the 27th to the 30th 
| inst., both days inclusive. 

After the 26th inst. no transfers of shares of the 
present Company can be accepted. If further par- 
ticulars or ioformation be required, Shareholders can 
obtain same on application at the Offices of the Com- 
pany.—By order, 

B. J. WHITE, London Secretary. 

99 Cannon street, E.C., July 23rd, 1895. 


THE 


JOHANNESBURG CONSOLIDATED | 


INVESTMENT CO. (LTD.) 


| NEW ZEALAND, TASMANIA. 


‘July 27; 1895, 
| Shipping. 


| AUSTRALIA, NEW ZEALAND, TASMANIA. 


ORIENT LINE ROYAL MAIL 
STEAMERS. 


Leave LONDON EVERY ALTERNATE FRIDAY, 
for the above Colonies, calli at PLYMOUTH, 
| GIBRALTAR, NAPLES, SUEZ, and COLOMBO, 
F. GREEN & OO. 
| Mamaczns | AxDERSON. ANDERSON, & CO. 
Head Offices: Fancuuncn Avenusr, Lompon. 
For passage apply to the latter firm, at 5 Fenchurch 


| svenue, E.C.. or to the Branch Office, 16 Cockspur 
| street, Charing Cross, 8.W. 


'p AND 0. MAIL STEAMERS 


FROM LONDON TO 


BOMBAY, GIBRALTAR, MALTA, 
BRINDISI, BGYPT, ADEN and 
MADRAS, vid BOMBAY. 


CALCUTTA, COLOMBO, OBINA, 
STRAITS, JAPAN, AUSTRALIA, 


Every Week. 


Every 


2 
2 


CugaP RETURN TICKETS: 
For particulars apply at the Company's Offices, 


122 Leadenhall street, E.C., and 25 Cockspur street, 


This Company having declared a Dividend of 20 per | 
cent. for the Half-year ending the 30th June, 1-95, | 
notice is hereby givea, that the TRANSFER BOOKS 


will be CLOSED from the 1st to the 15th August, botn 
dates inclusive. All Shareholders registered at the 
3lst July will be entitled to participate in the above 
Dividend, which will be paid so soon as the Share 
Lists are agreed by the Head Office at Jobannesburg. 


T, HONEY, London Secretary. 
7 Lothbury, E.C., 23rd July, 1895. 


| PHILADELPHIA & READING RAILROAD 
REORCANISATION. 


TO THE HOLDERS OF SIX PER CENT. TEN YEAR 
EQUITABLE INTEREST SCRIP. 


THE LONDON AND COUNTY BANKING CO., 


London, 8.W 


Northern Pacific Railroad Co, 
Reorganization Committee 


DEPOSITS OF THE 


Seconds, Thirds & Consols 
Should be promptly made with 
THE MERCANTILE TRUST CO., 
In exchange for its negotiable certificates. 


UNITED ACTION by these THREE CLASSES 
OF MAIN LINE BONDHOLDERS results in such a 


| control of the property as secures to them the best 


| TO THEIR RESPEUTIVE 


Ltd., give notice that they have received instructions | 
| from the Olcott-Earle Committee to PAY in cash 


| the INTEREST due Ist July, 1895, on the above. 


Scrip Certificates must be lodged on or after the | 
25th inst., either personally or through an Agent, | 


with the London and County Banking Co., Ltd., 21 


| that the payment may be noted thereon, 
| cannot be received by post. 


British South Africa Company. 


&c., preparatory to the issu: of the new shares, it 

has become nevessary to alter the original date (viz , 

the 27th inst.), by which shareholders were to have 
| accepted the new shares. Allotment Letters will be 

posted between the 5th and 10th August, and these 
| will specify the date by which the shares must be 

accepted (probably within ‘0 days from posting of 
, Allotment Letter). 

HERBERT CANNING, Secretary. 
15 St Swithin’s lane, London, E.C,, 24th July, 1895 


HONGKONG AND SHANGHAI 
BANKING CORPORATION. 


Notice is hereby given, that the Share Tra 
Books of this Corporation will be CLOSED oie 
lst to the 10th August, both days inclusive. 

WEN CAMERON, 
G. E. NOBLE, } Managers. 

31 Lombard street, London E.C., 2ith July, 1895. 


| SPECIAL NOTICE to HOLDERS of 
GRAND RAPIDS & INDIANA RAILROAD 
CO. 7 % LAND CRANT BONDS. 


} 
Maturing Octover Ist, 1899. 
| THE PENNSYLVANIA RAILROAD COMPANY as 
Guarantor of the above Bonds, is prepa , 


Holders desiring to sell will communicate with 


ROBT. W. SMITH, Treasurer, 
Treasurer's Office, Pennsylvania Railroad Co. : 


Philadelphia, July 15th, 1895. 


WHITELAW’S TELEGRAPH CYPHERS, 


: THE LARGEST COLLECTION PUBLISHED. 
Arranged both in Alphabetical and Terminational Order. 338,200 Words in all 
af . including New English work of 53,000. 


ao — be — two letters di: 
none of the w shall be telegraphically 
Waurretaw's Tstzenarn Crruza Orrice, 39 Lombard strect, E.C.; 


greet, E.C.; Parser & Ho 


we, Manchester; James Mactenose & Sons, 


fierence between each 
convertible een word, and that 
woopr & Co., 54 Grac 
ou echurch 


Lombard «treet, aud left three clear days in order | 
Scr.p | 


attainable results, DUE REGARD BEING GIVEN 
LEGAL POSITIONS 
AND PRIORITIES. 

Under the agreement for deposit, the Committee 
may, in its discretion, terminate the period for 
deposits without notice, and impose exceptions 
terms for deposits thereafter. 

Bonds may be deposited with the 

DEUTSCHE BANK (Berlin), LONDON AGENCY, 

4 George yard, Lombard street, E.C., 


| where negotiable \ertificates of Deposit issued by the 


Mercantile Trust Company of New York will be 


| delivered to depositors. 


consequence of the clerical labour involved in closing 
the Transfer Books and balancing the Share Registers, 


red to purcha 
the same until Oct ber Ist, 189:, inclusive. v4 ; 


EDWARD D. ADAMS, Chairman. 

LOUIS FITZGERALD, 

JOHN C. BULLITT, 

CHARLES H. GODFREY, 

J. D. PROBST, 

JAMES STILLMAN, 

ERNST THALMANN, s 
Reorganisation Committee. 


A. MARCUS, Secretary. 


iY ~ seeenemeanetaintieeenmn 


SPANISH AMERICA. 


Wanted, an Englishman, to undertake the Manee 
ment of the Branch of a Banking and Mercan 

business in Spanish America. Must speak Spanish 
well, and thoroughly understand Excnange business. 
First-class references. State salary ex 


Address, Y. X. Z., care of Abbott's, 32 
London. 


tcheap, 


HARMONY PROPRIETARY CO. 


Wanted to Purchase fully paid Shares in the above 
Company, in blocks of 1,0.0 or upwards for prompt 
delivery and cash payment. State quantities and 
lowest prices, with full name and address. Anonymous 
replies will not be nuticed. Address, “* Harmony, 


care of J. W. Vickers, General Advertising Offices, 
+ Nicholas lane, E.C. 


NORTH-EASTERN RAILWAY. 


Notice is hereby given, that the EIGHTY-THIRD 
HsL¥-YEARLY GENERAL MEETING of the Pro- 
prietors of the North-Eastern Railway Company will 
be held at the De Grey Rooms, in the City of York, 
on FRIDAY, the 9th day of August next, at Half- 
past Twelve o’clxk in the aft: rnoon, for the traa® 
action of the ordinary business of the Company. 
JOSEPH W. P&ASE, Chairman, 


C. N WILKINSON, Secretary- 
York, 17th July, 1895. 


OR SALE.—THE INVESTORS 
MONTHLY 
encanto ee 
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| Stock Excuance Norices 


i 


ie: 


| 3 “in place of either. 


_ “qualities which have largely contributed 


Huvestors 


onthly Manual. 


GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 


THE MODE IN WHICH THE DIVIDEND IS IN EACH CASE PAYABLE, THE LAST FOUR DIVIDENDS, &c. 
(PRICES MADE UP TO SATURDAY, JULY 27ru.]} 
{Subscribers are particularly requested to point out any inaccuracies that may come under their notice,] 
(REGISTERED AT THE GENERAL POST OFFICE FOR TRANSMISSION ABROAD.] 
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NOTES UPON INVESTMENTS. 


DIAMOND COMPANIES. 


RATHER more attention has been paid during the past 
month to the shares of the smaller South African diamond- 
OTHE UEEN OF T ABLE W ATERS +) producing companies, such as New Bultfontein, a resuscita- 
0 . tion of the North-Eastern Bultfontein Company, Gordon, 
St Augustine, and Koffyfontein companies; but the advance 
: in quotations has not n considerable. De Beers have, 
however, risen.from 22 to 23}, while New Jagersfonteins 
have fallen from 9, to 8§, mainly on account of a fall of 
—_ are — — — —— as a very — 
“ . 4 4s : iq | affair, ately proved te have been more serious. For 
In mineral constitution Apollinaris) ¢)o%, months to the end of June, the De Beers Company 
pays a dividend at the rate of 25 per cent. per annu 


m 

Sa at the same rate as for several precedin half-yeara. 
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of loads manipulated has been effected ; (2) the average 
yield per 100 loads is 11°38 carats, as against 12°18 carats 
last year, which difference is accounted for by a prolonged 
drought, necessitating the admixture of a large percentage 
of hopperings to the maiden blue washed ; (3) the cost per 
load has been 2s 3d, the price paid to the contractors, upon 
the basis of 13 carats to the hundred loads ; (4) the produc- 
tion of diamonds has been increased by 29,092} carats; (5) 
owing to the stagnant condition of the diamond market 
during the first half of the financial year, already referred 
to in the circular issued to shareholders, on September 30 
last, it will be seen that the average price realised has 
decreased by 6s 6d per carat, as compared with the previous 
year.” The results in both cases are, of course, highly satis- 
factory, both to the original shareholders and to those who 
bought at low prices; but current prices are scarcely 
warranted by the dividends. On the basis of these distribu- 
tions, De Beers stand to yield but little over 5 per cent., 
while Jagersfontein return less than 8} per cent. Current 
prices are, therefore, largely based upon estimates of future 
profits, which may or may not be justified by events. 





THE METROPOLITAN BANKS. 


Tux dividends announced by the joint-stock banks doing 
business either entirely or partly in the metropolis for the 
past half-year have been rather better than worse than 
might have been reasonably anticipated, bearing in mind 
the condition of the money market during the period in 
which the dividends were earned. 

Throughout the half-year the Bank rate stood at 2 per 
cent., comparing with an average of not quite 2} per cent. 
in the first half of last year, and 2{} per cent. in the corre- 
sponding period of 1893. But in the open market the rate 
for three months’ bills has averaged barely 17s per 
cent., against £1 5s 8d in the corresponding period 
of last year, and £1 7s 2d per cent. in the first six 
months of 1893. For month after month the rate upon 
three months’ bank bills has averaged 3} to 2 per cent., 
while for a long time short loans have been obtainable at 
anything between { and 4 percent. There has thus been 
a very small margin between the amount allowed upon 
deposits, averaging about 13s per cent., and the discount 
rates, and it is evident that but for the fact that a very 
large proportion of deposits bear no interest, and that the 
banks have large sums invested, yielding a substantial rate 
of interest, the dividends would have been very much more 
considerably reduced. The amounts of profit made in the 


half-year compared with the corresponding period of last 
year will be seen from the following table :— 


Half-year Ending 

June 30, Inc. or 

1895. 1894. Dec, 
£ £ i , 

Capital and Counties ......... 151,857 145,143 + 3,714 
OD latinas tebisip autho vees cc tos 41,164 300... — 136 
Consolidated .................... 33,255 36,500 + 3,245 
Lendon and Midland ......... 82,250 66,809 +15,450 
Lenion and South-Western 37,129 35,406 + 1,723 
London and Provincial ...... 50,673 ... 58,689 — 3,014 
London and Westminster ... 138,184 ... 150,100 —11,916 
Lontion and County ...,........ 200,917 ... 217,400 —16,483 
London and Yorkshire ....,. 12,304 ... 10,128 + 2,176 
Léndon Joint-Stock ,........... _ 02,147 94,800 | — 2,653 
Parr’s and Alliance ............, 97,178 , 96,554 ... + 624 
Union of London .............. . 78,839 81,300 ... — 2,461 


‘The dividends of five out of the twelve banks enumerated 


above have been reduced to the extent of 1 cent. per 
annum in the half-year, the banks maki is reduction 
being the City, Consolidated, London: and Westminster, 
London Joint tock, and Union of London. The other banks 
abe same distributions as year ago, as will be seen 
from the following table ;--~ siete aoa 
Hacr-Year’s Divipenps, , 
at 1896, 7894, 1898. © 1892; 1892. 
; . eer Ce * % 
Capital and Counties...... JOB ee IB Ae Ie aig 
ouuin seceseesebebessdetsbee QU, Dl Wh 8" Oy WO ham ae 
dated ........0000..) Sets tS. ai Sic 2 ig9e.< 
oe 45 “bie i; oasis’ | 16 ee lob engl ace 
lagna Msweo Dicer cle tedost 
Provincial a . 13 { dpe: 17. - 17 e ABS 
and Westminster 10 .....11 ).. 32 4. 13... 16, 
tock ..,... A ee vey 194 
Qn 20 '. *9G 20 oa oe 
$8) io EP i5.. ay 7 SU, eit cu 
Aces Or 1 18 Fe ee, ey 
Siete 2 ADh NOY... ISR Tag ee aeg? 
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RAILWAY DIVIDENDS AND REPORTS 


Tue dividends of all the principal railways, except the 


London, Chatham— 


‘ Jarger balance brought in 


Great Western and the London and North-Western 
now been announced. In the majority of cases they hare 
as was anticipated, a reduction as compared with the cor- 
arenes period of 1894, when the revenues were 
benefited by the accession of traffic resulting from the 
resumption of business after the stoppage caused by the 
great coal strike. Exceptions are provided in the case of 
the Lancashire and Yorkshire and the London, 
and Dover Railway, each of which have distributed some. 
what larger dividends than were paid at this time last year. 
Interesting evidence of progress is afforded in the case 
of the City and South London Electric Railway, the divi- 
dend having risen successively from 4 to j, 1, and 1} 
cent. in the last four years. It is worthy of note, too, that 
each of the Irish railways shown in our table ys at a 
higher rate than for the corresponding period, Tee state- 
ment is as follows :— 
DivIpEND per Cent. per ANNUM. 
--——Half-year ended June 30,_—-, 
1892, 


1895. 1894, 1893, 
Belfast & North, Counties 

ES ENR 5 44 4. 5 

City and South London... 1} 1 > 
Great Eastern ............... ? 1 be ‘ 
Great Northern............... = 3 3. aoe 
Great Northern (Ireland) 64 6 6- ae 
Lancashire & Yorkshire... 33 34 33. (ww. 
London and Sth.-Western 4% 43 4. & 
FI on te” ooo ae 
Lon. & Brighton; P.Ord, 6... 6 coe OM epee 
a ons ’ Sie usenet ™ 


.Ord, 
London, Chatham, Pref.... 


23 23 ee 
London, Tilbury ............ 24 24 Ge aa 4 
Manchester, Sheffield, Ord. nil nil nil... 
et. See nil «oe «©=6 ns } 
Metropolitan.................. evs 2} oso, .. a ae 
Do Surplus Land ...... 2§ ...24+2/6 bs. 24 + 2/6 bs. 25 +2/6be. 
aaa i aes re 4; oop. . Me cee 
Mid.-Great West.(Ireland) 5 44 ~ a we 
North-Eastern ....,.......... 44 5 «6 
ee Fs lien 73 cn 1. Sane 
South-Eastern Ordinary... 2} ... | re ye i 
De. Bank... ccer: ieateeeeen: oP se 44 | 
UIT TINE, . cihsiehiirerdyren vines 3 34 3t 


obs ae 

*£19,276 set aside for deferred dividend, against £31,912 

time last year. : 

Six companies have already issued their report for the 
half-year, and we give below a statement comparing the 
principal items of revenue and expenditure with the same 
total for the half-year ending June 30, 1894:— 


Finst Harr 1895 Comparep with First Havr 1894, __ 


Ratio of Net 







Work- | Work- |Revenue, 
Gross jing Ex-ing Ex-|Including | Engine w 
Revenue. penses. | penses | Miscel- | Fuel. | Wages. 


| to Gross| laneous 


R’venue} Receipts. 






































London, Brighton, &.—| _£ £ ¥ £ e | 8 
tanta 1,202,885! 654,544) 54-4 $55,117} 69, ae 
1854.05. coscocsesecccccere,| 1,202,169] 642,244 53:4 | 574,307 
I+ Fil 12,300 f= 19,190] + 4,521\+ 1586 
Manchester, Sheffield, tc, 
"EEE sic ndeoee) Sea 625,015 54-0 | 605.710; 76, 4 
1834.0 vavccsscscesceeseeees] 1,191,000) 644,013) 54-1 623,240 Oe 
— 34,409|-18,998' ...  1— on 3a 
South-Eastern— | 2I7 137 
1895.....ccc000 sseseesseees) 1 100,960) 633,159) 57°5 488,563) 54,425} 24%, 
dies uaecass | 1,105,053) 631,706, 872 | 488,411 48,711) 216,18 
i= 4103/4 1,453 + + La 
Great Exstern— } 
RETF 2,029,952)1,221,721| 60°2 
1894... av vaveerseever] 24069,732/1,228,297) 59° 
= 30,180— 6,676 


680,623) 307,953 £85 
678,531, 391,495, 51-7 


‘+ 2032\+ 6458... 
Metropolitan— 
eeiischpttiecunkinenenetess | 367,799) 15998 a3 


Were occas 


. : 
a 


369,887 169,119! 


2,088;— 137) 


The most striking feature in the above stireditat 
large iucrease in net revenue shown by the oe 
Chatham Company, but this was mainly derived ball 
though the line has already received some benefit from the 
working agreement withthe South- 
that the tendency shown in recent years to oak 
the —_e « wes ing expenditure age Se is 
there is but little hope.ot any.c In this peck Tos 
respect to the growth ‘of cap ar Se Genditare, it 
that in order to maintain dividends even at 
level the earnings of the companies must § 


expansion than has recently appeared in 
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THE ALLSOPP DIVIDEND. 


One of the events of the month which has excited very 
keen interest in the stock markets has been the announce- 
ment of the dividend on the ordinary stock of Samuel 
Allsopp and Sons (Limited), which was made on ane 
last, at the rate of 6 per cent. per annum, and making wit 
the interim dividend 6 per cent. for the year. Upon the 
dividend being made known the stock, which bad recently 
been run up to 150, in anticipation of a dividend at therate of 8 
per cent. at least, fell to 130, and though there has since been 
a slight recovery the loss sustained by many operators forthe 
ats been a serious one. The dividend is, of course, a very 
one, when it is borne in mind that between August, 
890, and August last year no distribution was made upon 
the ordinary stock, and that even a year ago the payment 
was only at the rate of 2 per cent. The accounts for the 
gear ended June 30 last show a profit of £189,838, as against 
£180,465 in the preceding year, and after paying 6 per cent. 
for the year upon both classes of shares, £5,000 is to be 
placed to reserve, bringing it up to £30,000, and £5,276 is 
te be carried forward to next year's account. The eorapeny 
has, of course, been favoured by the very low cost of raw 
materials, and there has beon an increased demand for the 
company’s ales and stouts, resulting from the improved 
management which came into operation a couple of years 
ago; but for a business largely represented by “ tied 
houses” it is obvious that the reserve is utterly inadequate. 
The company was formed nine years ago, the business 
premises, goodwill, and freehold and leasehold houses pur- 
chased representing a total of £2,437,463, and yet the 
reserve, with the addition now proposed to be made to it, 
will amount to only £30,000. Lf the reserve were ten times 
that sum it would be none too large for the purpose, and it 
is clear that the dictates of prudence are still being sacri- 
ficed to the desire to pay large dividends. The highly fluc- 
tuating character of Allsopps’ ordinary stock will be seen 
from the following comparisons :— 


Highest Lowest 

SES Say eee BEOR. sanees 1273 
I sctscnichiatieuiatichenarcdamedumdntaiiies BIER 5; 90beie 534 
RENNIE Pihusctets ibvnkcdnaeadibussansenwanioles saan 17+ 
STD <ilekd canis nahn oedrandecicentieantned a 124 
gS ee aa rs eae 202 
MET abicbhsthesstgnie ths ss eeigs buntapaneen cen Be nce pis 40 

ET he wns dbskaed and bvengbtededyshivinsstend ener 783 
Ne RLS wuibasctes, Ws ose 7174 
EP iatidititicdentiahicietchattiinesiiine 168% ..i.. 116} 





WATERWORKS STOCKS. 


THERE has recently been a somewhat considerable advance 
in the prices of the leading metropolitan Waterworks 
stocks, partly due to the appreciation of “ gilt-edged 
securities generally, and partly to the anticipation that if 
the Unionist Government deals with the companies at all, 
it will be upon a more liberal basis than if the Radical 
party had remained in oflice. It is probable, of course, 
that the duration and severity of the frost last winter has 
entailed considerable extra expenditure upon the water 
companies, and that in some few cases the additional cost 
may involve a reduction of the dividend payments, but that 
would be an incidental experience scarcely to be calculated 
in estimating the values of waterworks securities. In the 
following table, the prices of the leading Ordinary stocks now 


ruling are contrasted with the highest and lowest prices 
this year and last :-— 


Present Highest and Lowest.-—, 

Price, 1895. 1894. 
Chelsea, Ord......... ee 2925 ... 295 278 ... 296% 2674 
Colne Valley, Ord. ......... Bere 12... 8 113 
East London, Ord. ......... 236... 238 13h... 236 2104 
Grand Junction, Ord.“A” 116 .. 124 107% ..., 1234 110% 
BE I acess evcscciacgne 3093 ... 309) 2975... 309 257 
Lambeth, Ord. ............... 262... 2754 283 ...| 275% 237} 
New River (New)............ $95 ... 370 255 ... 383 350 
Southw'rk & Vauxh’ll, Ord. 160 ... 172 140 ...' 1724 156 
est Middlesex, Ord...... 2904 ... 2854 267 ... 283 265% 


It willbe seen from this that the recovery from the points 
touched this year when the London County Council intro- 
duced its Bills for acquiring some of the waterworks 
f h age has been very marked, New River (New) and 
West Middlesex stocks standing at a higher level than has 
touched. at all events, since the end of 1891. And 
there can be little doubt that the upward movement has 
been justified to a large extent. Sooner or later, however, 
a question of the metropolitan water supply will be taken 
hand, and dealt with effectively, and therefore we cannot 

7 the companies would be well advised in 
adopting a conciliatory attitude towards the communitie 
caved by them, for by pushing their rights and privileges 
#4 extreme length, they will raise a powerful tion 
;eMast theirinterests, and may consequently with 


THE INVESTOR'S MONTHLY MANUAL. 


387 


THE SOUTH AFRICAN MARKET 


On the whole, there has been rather less briskness in 
the market for South African Gold shares; but in several 
instances prices have further advanced. One of the 
features has been the speculation in the shares of the 
Transvaal! Gold Exploration and Land Company, whose 
property is situate in the Lydenburg district. Not very 
long ago these shares were quoted below par, and after 
gradually rising to about 4, they stopped at that figure 
for some time. Owing, however, to the increased attention 
given to the outlying districts, such as Lydenburg, Zout- 
pansburg, and De Kaap, they rose during the past month 
to 9}, but have since relapsed to a little over 8. 
There have also been active dealings in Apex sha res, up to 
as high as 18, although very little is known about the 
property on the market, and Barnato Consols, which were 
introduced at 2}, have risen to nearly 4. This is a company 
with a nominal capital of £1,250,000, in £1 shares, which 
was privately launched to take over the interests of Messrs 
Barnato in some deep level properties in the Rand district, 
That such interests should have acquired a market valua- 
tion of close upon £5,000,000 shows clearly that it is difficult 
to fix any limit to the existing speculation. The movements 
during the month ip the principal Rand shares will be seen 
from the following comparisons :— 


Rise or 
July 27. June 27. Fall, 
£ £ £ 
ING i. ic. isviitcee seine OD | civees | ee + #3 
Buffelsdoorn .............+ | ee OE vised. + ii 
Chasey D'O8 ..0..65..00cnse . a 4 teh — & 
Champ D’Or Deep ...... Oe: insta OP: asiant t @ 
City and Suburban ...... , eee Ge... core + 4 
Consolidated Deep ...... BA. | conse Ils etnnen — 
Crown Reef ..............+ We ates i ae — 4 
Durban Roodepcort...... a eee ¥ 
Eastleigh  .......08....000 Se takese dein Me 
pS eee ee 5 is adéaee + 6 
I ienss<onemeetparnanen SE isctin SPE seems — ¥ 
RR es ccde cy acuess eee Oak isis — Hs 
Ditto Deep.............+. Ge sates OF di 
CONOIIIN )cs5cniccodensis ee cise BE > scroes ' 5 
Goldfields, Deep ......... Fale THY? ecoves — 
Henry Nourse ............ y er CB i Gite Rue 
Heriot (New).... .......666 BE chaseos BP i grantee — | 
Se ihe daiiendsinsasiaibes BOE»: cevese SOR aniid - Z 
DURA DOTD 60s civcceseccverscses Me sendea ea ee 
DODGE Bh ebinakiimisesinsrried | | ae ia 
Kleinfontein ............ sali.) <M eannint De cnaee — F£ 
Langlaagte ...............++ BB icscne DE osksas ‘ia 
Ditto, Block “ B”’...... GE incre t Ramis cas + Is€d 
May Consolidated......... FE cccese . oS 
Meyerand Chariton ... 7y% ...... Dee cccis — ¢ 
Modderfontein ............ BOG sacle Benet see — Jf 
New Clewer Estates...... eee OS © sahcis + |b 
New Primrose ......... ok ae kealage $8 sheen a 
New Rietfontein ......... rere Oe scapes — it 
BOO: ccvehasovindcectsoinsas TE sicete FER tice + 4 
Orion (New) ............0 out oo t lé 
NS doisa intsncsodoacion | Bere GA: ase + 2 
PRONE i cic ctisvinsvecedss re Bb. ...08d68 t ¢ 
Randfontein ............... BE Sree i mere + 14 
TRAE MEEOS cccceciicctveces, SBR cesses a + I 
Robinson (£5) .........+.. OR ccs OR weer — of 
Roodeport United ...... Th Sa GB ccicrs + ly 
Simmer and Jack......... DO vigeects RE: sensi + : 
Van Ryn......... sovesboonees FO ecvese  ———— + 
Village Main Reef ...... 38 ...... GE» veteen + ik 
Wemmer ......... pink tie BIB ccocm BEE veces + &t 
ee ae: ie ee Th adbaes + 3 
Worcester ......200...c00e0s OB Sonicee BS. cxeene EG 


Besides the large dealings in Transvaal Gold shares, 
referred to above, shares in districts other than the Kand 
have been in speculative favour, such as Lisbon-Berlyn, 
Harmony Proprietary and Gold, Moodies, Lydenburg 


Estates, and most of Rhodesian enterp ; but among 
Land and Exploration shares, Chartered British, after rising 


to 5, have fallen to 4}4, “ ex-rights,” Buchsnaland Explora- 
tions from 3 have fallen to 2}, also “ex rights,” the new 
issues of capital in both cases having led to realisations, 
while the guarantees upon which thé issues’ were based, 
ically representing presents to the underwriters of 
7,600 in the one case, and ee _ other, have not 
unnaturally given rise to a g iscontent 
the sharbo'iers. Oceana shares have been lifted to 34, and 
Johannesburg C Investments have 
ex dividend of 20 per cent., upon the statement that the 
profits for the half-year amounted to about £1,000,000; bat 
whether realised or un paper only, remains to be seen. 
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FINANCIAL RECORD OF THE MONTH, 


Tue course of business during the past month has been 
interfered with to some extent by the General Election, 
which has been in progress during the last fortnight. On 
the whole, however, the improvement in general trade 1s 
very well maintained, and has in some directions attained to 
considerable proportions, notably in the wool trade and 
pig iron market. On the Stock Exchange there is a general 
tendency for prices to rise, owing to the vast amount of 
money seeking profitable investment. The movement 
has, however, been chequered by other circumstances 
in various directions. Home Rails, for instance, 
have moved irregularly, some of the dividends de- 
clared having disappointed the market, while in one 
or two cases the results attained have been very satis- 
factory. Recently the foreign market has been affected 
by nervousness in regard tothe political situation in South- 

tern Europe, but this feeling is now rapidly subsiding, 
and pricesare returning to a normal level. American Rails 
have been rather severely neglected. The business transacted 
does not amount to much, prices being regulated mainly by 
New York movements. The only department of the Stock 
Exchange that is really active is the Mining market, and 
here, while Rand shares have been in fair request, the atten- 
tion of operators has been directed largely to ventures 
emanating from other parts of South Africa, more parti- 
cularly to the companies engaged in the development of 
Rhodesia. Western Australian undertakings are returning 
to favour, and in the Miscellaneous market there is a grow- 
ing demand for Gas and Water stocks, and the shares of 
sound industrial enterprises generally. 

Money.—-Trade improvement has not yet made sufficient 
progress to have had any appreciable effect in reducing the 
over-supplies of cash which have weighed down rates for 
the past eighteen months. Circumstances have recently, in 
fact, tended to still further swell the resources of the Bank 
and the market, as the main portion of the recent Brazilian 
loan and a considerable portion of the Russo-Chinese loan 
have been, or are being, remitted here from Paris to suit the 
convenience of the borrowers. The private deposits held 
by the Bank of England amounted in the last return to no 
less than £41,500,000, and money is still coming on the 
market from the sources referred to, and from the distribution 
of various dividends. It is no matter for surprise, there- 
fore, that the rate for short loans has again dropped to } 
per cent., and that the discount rate is with difficulty main- 
tained at § per cent. for best three months’ bills, and ? per 
cent. for six months’ paper. It is, moreover, difficult to 
perceive any signs of immediate change in the present 
condition of things, though a gradual effect may pro- 
duced by the large amounts of new capital which are being 
subscribed, some portion of which must be taken out of the 
country in payment for the mining and other properties 
floated on the market. The Bank reserve is fully two 
millions more than it was a month ago. The principal 
movements in the Bank return and the money market in 
recent weeks compared with the corresponding period of a 
year ago are shown in the following table :—- 























duly 20, | Juiy 18, | July 11,, duly 4, ; Jury 26, 
11895 1896." |" 1895. "| "1895." | “1834. 
Bank of England :— £ £ £ £ £ 
Coin and bullio: sseesceeeeeees (97901,572.57,528,739 37,470,206 37,933.838 38,664,055 
MD Of NOLES .........00000 26,244,885 26,420,711 72,700 26,309,820 25 813,690 
Deposits, public ianenencccienecinel 6,606,015) 6,735,917) 5,974,419) 9,768,498) 6,198,934 
Do PTAVAGC 0.00. 0s ee0e+++/ 41,593,968 40,911,365 40,575,575 37,881,242 38,126,597 
Securities, Government. .........'14,191,370,14,191,370 14,391,370 14,481,477 12,670,088 
Do private ..... .......+0+++-|&3)420,250 23 492,947 22,530,496 22,51 19,996,325 
IUD secsnstesencrisntesesiancascrrree 28,516,487 27,903,029 27 597,506 28,424,018'29,650,365 
of reserve to liabilities........) 59 % 4 594 % ae 663 % - 
OF GISCOUNE ...ccccscrsrveene) 2% 2% 2% he 2% 
Open Market :— 
Rate of discount.............00..0+5! } 8 $n 
ROOT DORIRD: an suinceesccece venenssiesee | 3 : we RB 
Paris Bank rate ... 2 | 2 2 2 2 
Do market rate . oe: ae 13 1g 1 
Berlin Bank rate . 3 3 3 3 3 
Do market rate ...... | Rust ly 13 lh 
New York call money ........ -..... 1 ltolg '1tol}! ltols 1 





Consols, &c.—There was a very sharp advance in all first- 
class securities in the carly part of the month, and record 
eeewere again established for Goschen’s Consols, Childers’ 

woand Three-Quarter per Cents., Two and a-Half per Cents. 
and the Indian Sterling loans. Consols more than once 
changed hands at 108, a price at which the yield is less than 
2% per cent. Since then, however, owing to political compli- 
cations in the East, the tendency has become easier, and the 
larger number of transactions recently marked have been 
done below 107. Corporation und County stocks continue 
to move steadily upwards, and an issue of £1,000,000 Metro- 
politan Two an a Half per cent. stock was placed last week 


at an average price of £1023 per cent. Colonial issues have 
eens given way rather heavily, the necessity some of 

f seeking further accommodg. 
creating an uneasy feeling in regard 


Sea taebe nave bese onder at 
iitensn tale aredthone ove 
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to the financial status of the Australasian colonies 

prices reached a short time ago were, a ay .» The 
too high in the circumstances, and a reaction of more or less 
extent was thus rendered extremely probable, 

British Railways.—Not very much business hag been 
transacted in the Home Railway market, though more 
animation became manifest in the second half of the month, 
when the dividend announcements began to be made 
Those of the Southern railways, which are the first to 
declared, did not vary greatly from the anticipations that had 
been formed respecting them, and had no very marked 
effect on quotations. The Lancashire and "Yorkshie 
declaration, being at a higher rate than last year, was dis- 
tinctly encouraging, and this stock has risen more than 
three points, as compared with a month ago. On the other 
hand, the Great Eastern and Great Northern announce- 
ments have disappointed the market, and the stocks of 
these companies show a heavy fall on balance. North- 
Eastern Consols are slightly higher, while Midland stock 
has fallen a full point. Another dividend which 
gave satisfaction was thit of the Metropolitan Com 
and this also has resulted in a rise in market value. The 
advance is, however, most prominent in Surplus Lands 
stock, which is 3 higher than at the end of June, The 
Scotch Railway stocks have been in especial favour, as the 
traffic returns compare with the period of the coal strike 
last year, and consequently look very favourable. They 
are, however, very good, even when compared with a normal 
period, and the companies are, moreover, certain to benefit 
from the activity that prevails in the engineering and ship- 
building trades North of the Tweed. Among the Welsh 
Railways, Barry stocks show a substantial all-round advance. 
There is a further appreciation in all the leading Pre 
ference and Debenture issues. 

Poreign Government Securities.—The high prices to which 
International stocks had been forced up by continental 
operators has at length been succeeded by a reaction, 
which has been all the more severe, owing to the 
nervousness which attacked all the bourses last week, in 
consequence of the murder of M. Stambouloff, and the 
general unrest which is reported from various parts of the 
Ottoman Empire. In spite, therefore, of a partial recovery 
within the last two days, most of the bonds in this 
ment are quoted lower than they were a month ago. 4 
o Bonds have fallen 1}, and Turkish “A” and the 

riority 1 each. The “B” series, however, and the 1891 
Turkish loan show a slight improvement, and in most other 
cases, except Spanish, the decline is comparatively slight. 
Spanish Four per Cents. have been depressed, owing to the 
difficulties the Madrid Government is meeting with in the 
attempt to crush the Cuban insurrection. Large reinforce- 
ments of troops are under orders to proceed to the 
and as the Spanish Treasury was already seriously embar 
rassed, it is difficult to see how this large additional expendi- 
ture is to be supported if the country’s ordinary obligations 
are also fulfilled. Russian Three and a-Half per cent. 
have risen in price, but some of the other series have 
declined. Mexican stocks, usually so sensitive to movements 
in the silver market, show little or no change this month. 
The chief feature in the South American market has bee 
issue of a new Brazilian loan for £6,000,000 nominal. This was 
offeredat the low price of 85 per cent., the interest being rt 
cent. perannum, and even on these terms, the issue met with & 
somewhat unfavourable reception, and had to depend on 
the Continent for its main support. The rest of the 
has been damped by the incident, and Argenune & 
Chilian bonds have also declined in price. Peruvian 
Corporation debentures, on the other hand, are & 
higher than they were a month ago. — 

American Railways.—Very little has been doing in this 
market, a small shipment of gold giving rise to an 
the currency difficulty was about to recur. It is 
however, that the Bond Syndicate's arrangements for pre 
venting gold from being drawn from the Uni eae 
Treasury cover several future months, aud that there 

resent no fear of the central reserve becoming ea 
The reports of extensive damage to the wheat crop have be 
contradicted or modified, and as traffic earnings are 
decided Paprerenatn and the trade revival is very @ teas 
the outlook would appear to be brighter for Amer all 
railway securities than it has been for some time pas ean” 
Street, however, has been for the most part In & 
mood, and the public on this side are holding aloof oo 
market. Prices, therefore, have not risen much, and 
balance the movements are about as numerous in one © 
tion as the other. Atchison shares are in fair request The 


that the reo isation has been pulled 
shares of the Southern Railway exhibit a marked advance 


on the month, and Norfolk and Western and Northert 
Pacific also show a decided improvement. Reading ive 
Erie Bonds have moved up, and a number of others 


gained a point or two. Some recent issues of America® 
Bonds in this marke have been very well recelv 
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Colonial and Foreign Railways.—Considerable activity 
has marked the dealings in Canadian Pacific shares, and 
they have again undergone some very wide fluctuations, 
rising at one time to 60—the highest price recently recorded. 
They dropped back again to just over 50, on rumours that 
a new issue of capital is in contemplation. The tone is a 
little firmer at the close, and the price is well above the 
worst. Grand Trunk securities have displayed more steadi- 
ness, the improving traffics and confidence in the new 
management tending to support prices. On balance, indeed, 
there is a substantial advance as compared with last 
month, the Guaranteed and Preference stocks being about 
2 higher, while Midland of Canada bonds have risen 5 to 6 
points, and Northern of Canada 3}. Indian Railway stocks 
remain in favour, Bombay, Baroda stock having advanced 
74 on the month, and Madras and South Indian 44. Mexican 
Railway stocks show some weakness, the First Preference 
having lost 2 points on the month. Most of the Argentine 
Railways have improved, though there are exceptions. A 
big jump is recorded in price of Southern Brazilian Deben- 
ture stock, and Kio Claro and San Paulo shares have also 
moved up. Nitrate Rails have declined heavily, owing to 
the doubtful position of the company as regards the compe- 
tition of the Huara-[quique Railway. 

Mines and Miscellaneous. Owing mainly to the unsettled 
state of the Paris bourse, Rand Gold shares have been 
somewhat less active during the past month; but, as we 
show elsewhere, prices have further improved on balance, 
and there have been large dealings in the shares of Lyden- 
burg, Zoutpansburg, and other outlying mining districts. 
New shares are constantly being introduced to the market, 
and though about many of them little or nothing is known, 
the inside operators manage to make an active market for 
them. Transvaal Gold shares at one time touched 9}, but 
have since receded to a little over 8. Among Land and Ex- 
een shares there have been large operations in Chartered 

ritish and Bechuanaland, but in both cases the best points 
have not been maintained. Diamond shares have moved 
irregularly, De Beers advancing, while Jagersfonsteins 
have given way, the latest report from the mine showing 
that the fall of reef was more serious than had first 
been reported. In Westralian mines a large amount of 
business has taken place, and in several instances much 
higher prices have n established, largely among tie 


Exploration companies, which are expected to be on the 
= of making new issues for subsidiary companies. 
dian shares, though quiet, have improved on balance, 


but Broken Hill Proprietary, and most other silver issues, 
have given way. Rio Tintos and other Copper issues have 
been firmer than the circumstances of the metal market 
seem to warrant. 

Amongst Miscellaneous issues, Gas stocks have moved up 
strongly, Gas Light “ A” being in particular request, owing 
to the favourable character of the half-yearly report. The 
rise in these stocks is not confined to English undertakings, 
& similar movement appearing in Continental Union, 
Buenos Ayres, and Bombay Gas shares. There is another 
upward movement among the stocks of the London 

ater companies, probably due to the results of the General 
eaten, the expectation being that the companies will be 
leas liable to interference, or, if interfered with at all, will 
get aes terms pote . Conservative Sores Ba 

y could expect from the opposite party. Englis 
shares have for the most part = alg Salon but Austra- 
lasian and Eastern banks have declined. The prominent 
feature in this department has been the speculation in 
pp’s stock, in connection with the dividend announce- 
ment; we refer to this elsewhere. Brewery shares have 
moved up, except those of the American undertakings. 
Gordon Hotels and Savoy Hotels have further advanced, 
while Nitrate shares, and those of companies engaged in the 
manufacture of arms and ammunition—Armstrongs, Maxim- 

Nordenfeldts, and New Explosives—have declined. 





STOCK EXCHANGE NOTICES. 
Setriine Days 1x AvGust. 
Mon a. - TICKET. “<i nae. mm 
’ ugust ee Tuesda , August wee ednesday, ug. 
taay, August Be ue Welnosies, Aug. 28.. Thursday, Aug. 29 
The ttee appointed special set: us Gage on ener 
Wepnespay, July 10. 
GRENADA Gov.— Farther iss. of £21,590 4 % Ins. Stock. 
WIGAN CORP.—Further iss of £146,000 3 %, Red. Stock. 
Tuurspay, July 11. 
CITY OF MONCTON, NEW BRUNSWICK.—Fully-paid Scrip of 
Sterl. 4% Water and Light Debs. 
a aoe 44 % 20-Year First Mort. 
WEST SUSSEX COUNTY COUNCIL.—Scrip and Stock of £50,000 3% 


Waonespay, J 17. 
one ALUMINIU 00.—11,303 7 % Cum. Pref. Shares, Nos. 1 
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*LINOTYPE 00.—50,000 Vendors’ Ord. Shares, Nos. 40,00 1 to 90,000. 


LOUISE AND 00.—80,000 54 % Cum, Pref. Shares, Nos. 1 to 80,000 
and 80,000 Ord. Shares, Ne to 80,000. , 
ast ao rain eee 
og. , 900, J o fe Cent, 
First Mort. Deb. Stock. “ 
Fripay, July 26. 


TERMINAL RAIL, A880. OF 8ST. LOUIS.—$4,500,000 First Consolidated 

Mortgage 50-year 5 “%, Gold bonds, Nos. 1 to 4,500. 
Tugspay, July 30. 

“BRITISH AND COLONIAL STEAM NAVIGATION.—£170,000 5 % 
First Mortgage Debentures, Nos. 1 to 1,7u0. 

HODGSON’S KINGSTON BREWERY — £50,000 4% Second Mort- 
gage Debentures, Nos. 1 to 258, and 393 to 567 of £100 each, and 
Nos. 259 to 392 of £50 each. 
oar PRODUCERS’ STEAMSHIP.—12,500 Shares, Nos. 1 to 

’ . 

PEEK BROS. AND WINCH.—60,000 53% Cum. Preference Shares, 
Nos. 1 to 60,000. 

*“VAN DER BERGH’S MARGARINE.—70,000 6% Cum. Preference 
Shares, Nos, | to 37,698, 47,699 to 72,007, and 83,008 to 90,000. 

Wepyespay, July 31. 

CHILIAN GOV. 44 % LOAN.—Scrip and fully - paid Scrip of 
£2,000,000 44 % bonds. 

Wepnespay, August 14. 

AGENCY, LAND, AND FINANCE OF AUSTRALIA,—£300,000 5 % 
First Mortgage Debenture Stock. 

The above, except those marked*, are ordered to be quoted in the 
Official List, and also the following :— 

ASSAM RLYS AND TRADING CO.—10,000 New Six per Cent. Pref. 
Shares, Nos. 60,001 to 70,000. 

ATCHISON, TOP. AND SANTA FE RLRD. 00.—$84,079,300 New York 
Guaranty and Indemnity Company's Engraved Reorganisation 
Cert. of Deposit for Capital Stock (first instalment paid) in lieu of 
the same amount of Uapital Stock now quoted; $7',241,500 Union 
Trust Co.’s Engraved Reorganisation Certs. of Deposit for Second 
Mort. Gold Four per Cent. Bonds, Class A of 1989 (first instalment 

id), in lieu of a like amount of Second Mort, Gold Four per Cent. 

nds, Class A of 1989, now quoted, and $4,860,00) Union Trust 
Co.’s Engraved Reorganteation Carte. of Deposit for Second Mort. 
Gold Four per Cent. Bonds, Class B of 1939 (first instalment paid), 
in lieu of a like amount of Second Mort. Gold Four per Cent. Bonde, 
Class B of 1989, now quoted. 

MANHATTAN RLY. 0O.—900,000 dollars add, Con. Mort. Four 
per Cent. Coupon Gold Bonds, Nos. 13,266 to 14,165. 

NEW ZEALAND OOV.—Further iss, of £2,03:,926 Three and a-Half 
per Cent. Ins. Stock. 

OREGON AND CAL. RLD. 00.—$1,135,000 add. Firet Mort. Five per 
Cent. Guar. Gold bonds (1927), Nos. 17,708 to 18,842, 

UNITED STATES CAR 00.—$1,347,250 First Mort. Five per Cent. 
Gold bonds, Nos. 1 to 409 and 1,011 to 3,500, $1,683,500 Sec. Mort. 
Five per Cent. 50-year Gold Bonds, Nos. | to 713, i,266 to 4,111, 
and 4,339 to 4,500, and £184,150 Five per Cent. Collateral Car Trust 
Deb., Series A, Nos. 1 to 894, and 1,001 to 2,845, in lieu of the 
securities of the United States Rolling Stock Co. now quoted. 

AFRICAN CITY PROPERTIES TRUST.—156,929 shares, Nos. 1 to 
156,929, in lieu of the shares of the old company of the same name 
now quoted. 

— INCANDESCENT SHARE.—320,000 shares, No. 1 to 
320,000. 

BALTIMORE AND OHIO SOUTH-WESTERN RAIL.—$550,000 addl. 
Firet Consolidated Mortgage 44%, Gold bonds of 1993, Nos. 3,090 to 
3,439, and 10,014 to 10,213. 

BALTIMORE AND OHIO SOUTH - WESTERN TERMINAL. — 
$1,200,000 First Mortgage 5 % Guaranteed Gold bonds of 1942, Nos. 
1 to 1,200, 

CHINESE GOV. 6 %, GOLD LN. OF 1895.—£3,000,000 6 % Gold bonds, 
Nos. 1 to 30.000, in lieu of the scrip now quoted. 

CITY OF LONDON ELECTRIC LIGHTING.—Further issue of £200,000 
5% —- stock, in lieu of the provisional certificates now 

uo’ 

’ D. H. EVANS AND 00.—25.000 Vendors’ 6 % Cumulative Preference 
shares, Nos, 55,001 to 80,000, and 25,000 Vendors’ Ordinary shares, 
Nos. 95,001 to 120,000. 

EDINBURGH CORP.—Further issue of £350,000 3 % stock (1924). 

LAW UNION AND CROWN FIRE AND LIFE,—Further issue of 6,880 
shares, Nos. 143,121 to 150,000. ; 

LONG ISLAND RAIL. (NORTH SHORE BRANCH).-—-$1,075,000 First 
Con. Mort. 5 % Guaranteed Gold bonds of 1932, Nos. 1 to 525, and 
601 te 1,150. 

SOUTH YORKSHIRE JUNCTION RAIL. — £210,000 Consolidated 
stock, in lieu of the 21,000 Ordinary shares now quoted, 


NEW COMPANIES, ETC. 


u 


com for the of gold fields in New 
and The com has acquired the estate of “ Taitepu,” 
West Wanganui inthe Islend, New Zealand,com 88 850 
acres and land, Theestate has a sea 
of 23 miles. The directors arein possession of reports made indepen- 
dent of the owners, which are to the effect that rich alluvial gold 
and payable gold reefs have been discovered upon the Taitepu 
Reserve, and also extensive te of pites coal and 
brown coal. The capital is £175,000, in £1 of which 50,000 
are to be handed to the vendor as of the purchase son- 
sideration. The latter includes £35 cash, and s balance to 
make up £110,00 in ensh or shares, This will leave £65,000 


Fe enaee aie 


pe 


oe 


oe oe eons 


. a a sindntinirerd ; Rasptieduatoeedome ce Se eS ee et rae se 2 ‘ 
Siacee lace eeetent ened Dis Re eT Ne ite eee. eee rat ee ao - es ‘ was 
at 25 i Pte Se eee y 
r a - er ne nom yee en meant A PREAMP ene ale aiecaenattaANEn I, Sor, + cnet heist 
en ors Og Bs = a r ous ™ ms — os s ° 


See eee iene ee ena Se ae 
i lt Ay PR, a A Mas aif cians A et ye I 





re 
i 


FO Ee IE 


POISE ES Nea a ner AE 


apenas 





| 
| 
| 
| 



































— — 


while for a long time short loans have been obtainable at 
anything between { and 4 per cent. There has thus been 
a very small margin between the amount allowed upon 
deposits, averaging about 13s per cent.,and the discount 
rates, and it is evident that but for the fact that a very 
large proportion of deposits bear no interest, and that the 
banks have large sums invested, yielding a substantial rate 
of interest, the dividends would have been very much more 
considerably reduced. The amounts of profit made in the 
half-year compared with the corresponding period of last 
year will be seen from the following table :- 
Half-year Ending 
June 30. 


Tne ar 


1895. = Dec. 

£ £ 
tal and Counties ...... 151,857 145,143 ... + 3,714 
aa teleel o dain bokce - 41,164 41,300 ... — 136 
Consolidated ..................... 33,255 36,500 + 3,245 
Lendon and Midland ...... 82,250 66,809 + 15,450 
Lendon and South-Western 47,129 35,406 + 1,723 
Lendon and Provincial ...... 50,673 53,689 — 3,014 
Longeo ont Westminster ... 198,164 150,100 —11,916 
oy aataniatinn 200,917 217,400 —16,483 
Leadon and Y TR; ese 12,904... 10,128 .... + 2,176 
London Joint-Stock .. ......... 02,147 ... 94800 .. — 2,653 
Parr's and Alliance .. 97,178 .. 6,554 .. + 624 
Union of London ............... 78,839 81,300 ... — 2,461 
The dividends of five out of the twelve banks enumerated 
above have been reduced to the extent of 1 pe cent. per 
annum in the half-year, the ba peaking, reduction 
mint Bick, aed Union — 

Join ates Do ngpdp The one 
same dis as @ year ago, as Ww seen 
from the following table :— 
Havr-Year’s Drvipenps., i 

18%, 17894. et . 1892. ~ 1892. 

. 1% %o x 

Capital and Counties...... 16.) WO 16. Wo 18 

CR conenic recess 2k Pr 2 NV0 80" Cy 20 aw Be 
ds L otbbbee A 8 ose ‘9 ere 9 eee 1D eco! 10 ‘ 

Loudon and Midland..... 15 1); Dd we DD se. 

London and S.-Western 10 Mi wise Pico ® 8 


OR 17 diye A7. ee i7 wh ABS 


London and Westminster 10 .... 11 ,--. 12. i. 13 «1 

London Joint-Stock ...... Dol be foes BA oent La, 
London and patos 1 SO inne nee. TRULY wens, SE. oe OR 
Parr’s and Alliance ...... 19)...°'19 ... 19°... Wo. 
Union of Lonfion ......... OP ss. 6 4S AS ay 
Williams, Deacon ......... 225... “1Sh ... TER eS ay eg 
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fg|  |_ Semme Fon, | Paices oF tux Yield toPuiceson — ——___ 
stock. | £ | °risinal | 3] Final! Amount of ONTH. Last oe es 1895. Divipenps, 
x 25, When | Re-| Loan Par.) «| ¢ | #) | Busi-| p cen [hi 
oo ee Applied. 4emp-/Unredeem’ i | & | 2 | 2°" iRedemp| & | Pia. 
Os tion. | 143] 9/2 \Included| a 13 yable. "he a 





BRITISH. | % | ( Diff between a in-) | en 0 —_——— 
22% Consols un- | terest aad 8,000,000" | | , | es 
til 1903, then) =|) together with surplus} | 
pecoar ek | | for year. ! | | { 
dm. 1923...! ... | ! | ‘ 
New 22%... | vee ves | 1923 523,717,714 He 1073108 |1064'107 | 107 ‘te 7 61107 seal | 
New 24% ....| | tte oo | 4,647,223 |100 106 |106 711054, 106 106% |t2 8 ology 103 (quarterly. | 
Local Loans 3%/| “7 : me oe 32,620,290 (100 105% 1064 1044; 106 1056 32 7 0/1064 1018\u . Bank 
ee - 40,953,765 |100 ——— 111g) 2 5 sithly 1074 Quarterly, of England 
Sea Telegrph)) ... Anty36000 ... | yy | 74 
tscmyueril, y ~ = 1908 Anty 36,000 cla IL | Lid 109) 109 11k | | HK: 105 'g Brey 4 Aug! 
Or IT ws. ee | $3,136,900) .. | ee 
si a ; = | += | 3,136,900 {100 '46p16,0p| 2/ap14/6p.3) pm. —  |7/9) /6p'11Mar. 1180p. | 
Do 24% Bis. 3,084,000... 008-0 100 (2/6p */9p 2/6p4/6p6;pm.|... 6/0p /Op lis Te | 
Can, fntrel. 6%) | ove 4,054,009 [109 |1U0 109 100 /.00 | 100} 2 15 31108 LOK ae . 
gtd. byG. Brief 958 3,000,000... - { 1903 1,590,000 |100 1094/1114 10951114! to} | 2 12 SLLtg Ios ee | 
1 78(y byG.Bty 964 1,500,000 4 ¥ 1905 1,600,000 [100 112 1144112 LiGk) Ly 2 5 GUldsitee | LApl, 10ct. 
Do | 2ieo000 °* = cane 1,500,000 |100 116 119 115 119! 116 | & 22 5 119 (105 1D April, 100k 
Kuypt Gtd. 30 954  9'424.000 eatin 1,700,000 /100 Lis 122 117 j12t 182 | 278 8122 117 ‘An Bask of 
Ja -— . 2 eee ordwgs .. 5,,44,:00 {200 1074 107/102 1079 1072 +246 8 ij 105) i Mer” ion Ronen 
utd.byG ' 
Dn hen mae 104 367,600 ... a 1897 355,100 100 | | atc Jan AprJyOQc Crows 
emt ong enna s i 7 . anApr Ageats 
ho 8% Dob Stk! O54 ss.0008) fan ordgs 1927 196.390 {100 102 108 |102 /103  10ap 3 8 610K 102 LP Coutts 
Meine ator. opin. 1919 100,000 |100 49 10) | 95h 994 100) $F 5100 OL Pel Lane peat Ge 
ty im tie , , ” 
De hw + 600,000 1940 600,000 (100 115 118 112) 1s 1084 277 S18 109 WJ Crowe Ageats 
atl. by Rag | ' ~~ 
& France 102) «5,000,000 1% M ’ 
hofKugiodstk  i48sa0u9 8888 8.888.200 1100 tisy tty tnayitsg To 8 to 1IT tN8 1 mee 
ated — $4,493,000 100 361)439, 229 33) ash 2 10 8 aba aes SAori, cod hat gn 
bho reln ’ ‘ “ ’ . > 
2,769,241 om 2.749.081 ian OL O84) GA Bas * 24K - Portion Hank of | .s 
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*£19,276 set aside for deferred dividend, against £3),912 this 

time last year. 

Six companies have already issued their report for the 
half-year, and we give below a statement comparing the 
principal items of revenue and expenditure with the same 
total for the half-year ending June 30, 1894:— 


First Harr 1895 Comparep with Frest Hacr 1894, 


Ratio of Net 

















Work- | Work- |Revenue, | 
Gross jing Ex-ing Ex-|Including | En 
Revenve penses,| nenses | VWiace I wages 
Londen, Bri, hton, &c.— £ | & % , z ~- 
189... ....| 1,202,886) 654,544) 54-3 | 966,117 2b 682 
VOSS oc cccvcscvseseveveocee| 1,202,169) 642,244) 534 574,307, 65,051) 264,357 
| De ee | Se i 
—_— ae + wiry Ta — 19,190/+ 4521+ 15% 
anchester, +&e, _ 
ED nssnecgeenrtiboninnall 1,186,531 625,015 54-0 605.710; 76,469 346,415 
1334.. : 1,191,000) 644,013) 541 | 625,240 78,458 OKs 
\— 3aaeol—18,998 .... |— 17,530|— 1,939\— 3099 
South-Eastern —- Bis 
1995 ...-ccccco coccssoseese 1200,960 633,109 575 | 488,563! 54,425) 247,137 
MEDS .nacosseceerevseeereese 1,105,053) 631,706, 572 | 488,411) 48.711) 246,615 
- 4103+ 1453. + 152i + S7ls\+ 1,322 
Great Evtern— | 
I 2,020,952 1,221,721, 602 | 877.453) 204,854) 961,475 
1894... 2,069.732)1,228,297, 59° 80,194) 1001+) 8 
lial _— 30,180— 6670 ... |— 8,341|+ 3,965— $378 
on, a a— } | } | 1 
VSQ5.ncssse vcccarreceeeene) 680,623) 307,953, £85 | 303473, 33,848, 145.21 
1893... vert] Greisal| Saag! Sr? | 296407] 31,961) 141.8 


+ 2032+ 6458 .. [+ 





19,086 + 1,897|+ 1,865 


Metropolitan — 
ee a ee | 367,799 159982} «@ 232,935 14.983, 61,071 
1894... TI) 3691887) 169,119) 83 Bu $2 Tate 60,140 

ery ry ee Pe 





‘ The most striking feature in the above statement 1s the 
large increase in net revenue shown by the accounts of the 
, Chatham Company, but this was mainly derived from the 
Jarger balance brought in from - previous halt: ye 
though the line has already received some benefit from the 
. working agreement with,the South-Eastern. It will be seep 
‘ that the tendency shown in recent years to an increase . 
the ratio of working expenditure again appears, and § 
there is but little hope ot any change in this respect Or og 
respect to the growth of capital diture, it is obviont 
that in order to maintain dividends even at the eS 
level the earnings of the companies must show 4 grea 


expansion than has recently appeared in their returns. 
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COLONIAL GOVERNMENT STOCKS—Continued. 
oe (The securities quoted below do not professedly include the entire debt of the State or Nation referred to, ) 
§ SINKING Fonp. | Pao | Ln CCU 
= | Original Finai | Amount of | Monrs. ' Las; investor} 1895 Divipenta, 
ruck. |“ a3 When | Re- | Loan | lle) e) a | Bas- at Latest —_— ——_———_——_—- 
. | 2 | Tesue. Pa Applied. |4°™P-| Jarea alee $ B | 3 | ness eee Payable. | 
ye 3 4 PP tion. an | : 313 | Done. | Included ; ayable. \WharePugatte, 
® an cae) ee * eee ea ee ees —| — ___' —_—— ed ; 
44 %, 1879.| 97¢) 200,000 1 7 fromt334)" lgzz 89,50 100 1144 L14y tld atad 114 8 25) OlLnaa Opal . 
4%, 1881| 96 | 404.000) 1 2 from1887]*| 2927 | 139,00 100 \1169)t1 110 10 1063 | 3 9 alts. 1063 rs a, ibSIy } ee 
Do 4,% '86 '89, 71) 525,000) | %\from1890} 55.90 1100 (1164 1164115) 115) 1062 3 9 3/1164/107 15 Ja, 15 Sly Agents. 
Do 4%Inscibd) ... | 951,817) ... one 1934 951,817 |100 | .., |119 i183 ug; 19 |3 8 slo 1104 10Jan.,15Jly. | Crown. 
Do 4% Ins...) ... | 1,876,900) ... s+  LGLL-B1) 1,876,000 1100 | ... \Lid (2123113 | 1128 S 9 One [107 \A5Apl.,150ct' Agents, 
ook Sos w+ | 750,000) ... --+ 1/915-35! 750,000 | ... |... Wot) 65104 | 10t | 3 6 élLO53, 65 a | 
3. j } | \ | | | " 
Insoribed| ... | 375,000) ... 1942 | 375,000 100 j106 1079/05 106 | 1038 | 3 5 6! 
tris GU|LAN A. pepe ca a | | 4 a | i 0 oe Meeg sehen. LeSep 
4% Debentures, 97 — 900) urordwgs) ... 53,900 100 104 {104 1103 103 102) 317 9106 103 |15Jan.,1 Sly Crow 
4% Insoribedt} .. | | 1%) from 1881 | 1935 | 194,500 100 j1i2 jLI2 {LIZ (12_tkez sg "iaJly — 
CANADIAN Db) OM INION | | « ‘eel 5 ome 1079)16Jan.,1Jly } Agente. 
5 Z. and 105g 500,000 1% | 1903 | =. 509,000 1100 113 [814 |LNS fttd | L285 ON 112 1 April, 1 Oot 
Inscribed. ... 7,427,900 100 109 110}/1085 110) 1094 8 2 D109) 1074 1 May, i Now 
yr i eee |} 6,443,165) a - | 190 2,477,022 (100 [113 113 LOOP LiL «1002 FS 2 OLS 109$ 1 Jan, I July 
aeeees ‘° 4,006,115 |100 j141 juta oot Lom FS 2 OLL9p LOM Jan, duly | po 
saoeea] ove | = (Ijeee-s 70,700 |100 109 110 209 tod Ltd S$ O110R 106 1 Jue. 1 Deo fank © 
4 a one } 8,000,000 | ( ‘ “ales 100 100 Meet iw 109 8 4 Otte 108 1 June, | Don Montreal. 
Lean, Sees 4, , - ' ) 100 tig (UNG U2 ate) Thy 8 FO Ohta Dt den, I del 
De Tascribed! 000,000. (1910-99) {3.411.900 [too ine NRHN ia | 1g 9 ona a L Jan, | July 
4 y= : ' 10039834 ie 1938 { 44.70) 100 lod iM wl bot loa, (im @ we us l Jaa . i July 
fasorive! Oy f = V925,821 100 1924 LOND, oly Lol) iS 9108) 08 Idan, i duly ) 
epee an | ! 
(Prov. of) 102 101,700 2 - | 1907 101,700 100 1304 1934p 191A LN, 199) OF OO CARTE ISL ben, taly Ree 
ae ‘ onnane Zt - 1917 84,599 109 j2ohIMOylishiin, fey os 6 6 12s 1144 t Jan. Jaly a 
“ . ae 70a, es val 519,900 100 | 9) | 0 HP 0 OFS FF Oh} MO i Jam ,taly. lyn, Mille 
Sédew. .. 108; 3070... | o | 910 506,700 100 jie the ibiguie olttg 277 Gane Lihgden, dab Olycdewlale Mk 
idererins is toi SRO). | 1923 «= 908,00) 100 iis LIN 116 tio Lis 1 0 aC 
4 Ste. Die Yuu oh ten ox real) Verret : he = +44 iden, : = Vase ACaty Be | 
| 1890 86)... 10" Ferreira... 162. 174 me | 
1889 93k 784 Geldenhuis.................. tts, 64§ ...... edna i 
1888 Cee neat ener eens etree te eeeeseeesersens 1272 oes eee i73 Ditto Deep be we 9} be 94 - 54 ba ; i] 
ME fiddunawedacokedinbuneusadtivccanevens 3GGF is. 116} Glencairn ..........cccccccoe Pa scsth: Gee ek 4 i} 
an} Goldfields, Deep ......... De lhe TAG eas — i 
fours 7 53 ria 
WATERWORKS STOCKS. mtn. as eee 1 } 
THER E has recently been a somewhat considerable advance Di ihsecsctcclitanbicwen IGOR oesins JOG | msstes - ¥ 
in the prices of the leading metropolitan Waterworks SOMRBIOD vas caecsssictedervons j Oh. ceive. 3h 
stocks, partly due to the appreciation of “ gilt-edged ” Kinight’s .......ccesseeeeeeeee Bh wees Bi I 
securities generally, and partly to the anticipation that if Kleinfontein ..........+0.+ od Y6 ad 
the Unionist Government deals with the companies at all, Langlaagte .......... aeeenees OB cxsees 
tt will | gree Cisedal Weote- than 36 the Radtnel Ditto, Block “*B”’...... a 12 
: otice if is Nrooatie , eourse 
ration a ' 
entailed considerable extra expenditure upon the water | tae —eomnnen— iow me ‘3h at ‘on ace ih 
companies, and that in some few cases the additional cost ase Paleeses’ .....<0>... | ae a 
may involrea reduction of the dividend payments, but that New Rietfontein ......... 4 = @ 
would bs; an incidental experience scarcely to be calculated IT a siseatelidiuntastndal sce an + 4 
in estimating the values of waterworks securities. In the | Orion (New) ............06 > seanta ae ‘coma + 14 
following table, the prices of the leading Ordinary stocks now | ORI: sdintee nersqnescnens — BR ..nce0 + 2 i} 
ruling are contrasted with the highest and lowest prices | PrincegA .........-:.-.00e000 Bk -.-, Bg ss. > oe 
year and last :— metain sipesnquatedni on spente = bitend + if 
Present o Highest and Lowest. — | Sand Dimes .........+-.. =~ 3: Q «ee 400 + a 
' Price. 1895. 1894. Robinson (£5) ...... OE cette 98 ...... — 
Chelsea, Ord.................. 2925 ... 205 278 ... 298% 2674 Roodeport United ...... TA cree 6% ....-. + iy 
Oolue Valley, Ord. ......... se ae ee 11} Simmer and Jack......... 16§  ...... ee > ' 
East London, Ord. ......... 236 238 13h ... 2364 2104 Van Rym........-.......-.0+ | erro GE evens + 
Grand Junction, Ord.“A” 116 124 1074 ..., 1234 110% Village Main Reef ...... 88 ...... in stent + 
| eile shee 3094 3094 2975 ... 309 257 WOME... iccscercceescé BBM ccoce WR ccd + & 
Lambeth, Ord. ............... 262 2754 233... 2758 osrt ER L. at...aksnde. bieaals a + § 
ieee (New)............ 395 370 2355 ... 383 350 Worcester .............00. 5 ae 4} + 4 
uthw'rk& Vauxh’ll,Ord. 160 ... 172 140 ' 1724 156 7 ¥ . 
West Middlesex, Ord...... 2904... 267 283" ; Besides the large dealings in Transvaal Gold shares, 


it will be seen from this that the recovery from the points 
touched this year when the London County Council intro- 
‘duced its Bills for acquiring some of the waterworks 
uadertakings has been very marked, New River (New) and 
West Middlesex stocks standing at a higher level than has 
‘been touched. at all events, since the end of 1891. And 
there can be little doubt that the upward movement has 
n justified to a large extent. Sooner or later, however, 
the question of the metropolitan water supply will be taken 
in hand, and dealt with effectively, and therefore we cannot 
but think that the companies would be well advised in 
epting a conciliatory attitude towards the communitie 
served by them, for by pushing their rights and privileges 
#a extreme length, they will raise a powerful o — 
t wit 
far-reaching powers 


agaact their interests, and may consequently be 
lese liberally than if they weed their 
mederately and prudently. 


| 


referred to above, shares in districts other than the Rand 
have been in speculative favour, such as Lisbon-Berlyn, 
Harmony ee and Gold, Moodies, Lydenburg 
Estates, and most of the Rhodesian enterprises ; but among 
Land and Exploration shares, Chartered British, after rising 
to 5, have fallen to 4}4, ‘* ex-righte, ” Buchanaland Explora- 
tions from 3 have fallen to 23, also “ex-rights,” the new 
issues of capital in both cases having led to realisations, 
while the guarantees upon which the issues‘ were based, 
tactically representing presents to the underwriters of 
F87,500 in the onecase, and £100,000 in the other, have not 
unnaturally given rise to a good deal of discontent ane 
the shureho‘ders: Oceana shares have been lifted to 3#, 
Johannesburg Consolidated Investments have ‘risen to 4}, 
ex dividend of 20 per cent., upon the statement that the 
profits for the half-year amounted to about £1,000,000; but 
whether realised or on paper only, remains to be seen. 
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FINANCIAL RECORD OF THE MONTH, 


Tux course of business during the past month has been 
interfered with to some extent by the General Election, 
which has been in progress during the last fortnight. On 
the whole, however, the improvement in general trade 1s 
very well maintained, and has in some directions attained to 
considerable proportions, notably in the wool trade and 
pig iron market. On the Stock Exchange there is a general 
tendency for prices to rise, owing to the vast amount of 
money seeking profitable investment. The movement 
has, however, been chequered by other circumstances 
in various directions. Home Rails, for instance, 
have moved irregularly, some of the dividends de- 
clared having disappointed the market, while in one 
or two cases the results attained have been very satis- 
factory. Recently the foreign market has been affected 
by nervousness in regard tothe political situation in South- 
tern Europe, but this feeling is now rapidly subsiding, 
and prices are returning to a normal level. American Rails 
have been rather severely neglected. The business trausacted 
does not amount to much, prices being regulated mainly by 
New York movements. The only department of the Stock 
Exchange that is really active is the Mining market, and 
here, while Rand shares have been in fair request, the atten- 
tion of operators has been directed largely to ventures 
emanating from other parts of South Africa, more parti- 
cularly to the companies engaged in the development of 
Rhodesia. Western Australian undertakings are returning 
to favour, and in the Miscellaneous market there is a grow- 
ing demand for Gas and Water stocks, and the shares of 
sound industrial enterprises generally. y 
Money.—-Trade improvement has not yet made sufficient 
to have had any appreciable effect in reducing the 
over-supplies of cash which have weighed down rates for 
the past eighteen months. Circumstances have recently, in 
fact, tended to still further swell the resources of the Bank 
and the market, as the main portion of the recent Brazilian 
loan and a considerable portion of the Russo-Chinese loan 
have been, or are being, remitted here from Paris to suit the 
convenience of the borrowers. The private deposits held 
by the Bank of England amounted in the last return to no 
less than £41,500,000, and money is still coming on the 
market from the sources referred to, and from the distribution 
of various dividends. It is no matter for surprise, there- 
fore, that the rate for short loans has again dropped to 
per cent., and that the discount rate is with difficulty main- 
tained at ? per cent. for best three months’ bills, and ? per 
cent. for six months’ paper. It is, moreover, difficult to 
perceive any signs of immediate change in the present 
condition of things, though a gradual effect may pro- 
duced by the large amounts of new capital which are being 
subscribed, some portion of which must be taken out of the 
country in payment for the mining and other properties 
floated on the market. The Bank reserve is fully two 
millions more than it was a month ago. The principal 
movements in the Bank return and the money market in 
recent weeks compared with the corresponding period of a 
year ago are shown in the following table :—- 


Juiy 26, 


duly 20, | Juiy 18, | July 11,, July 4, 
13895} 1895." | "1895. "| "1895." | “1834. 
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ae oe £ £ £ 
sees 97,961,372 37,522,739 37,470,206 37,933.838 38,664,055 
26,244,885 26,420,710 26,672,700 26,309,820 /25 
Do vate 7h 838.968 40911365 40.8 TS5TS ST Bat one 36 tae ooT 
TE 40,911 ; /38,126,597 
Securities, Government ........./14,191,370 14,191,370 14,391,370 10431477 12670 oes 
Do private ..... .....0..+0.00+/23)420,235 23 492,997 22,530,496 22,512,705 19,996,325 
easdiacecsaien ihc simian Tairiiaseaiias 23,516,487 27,903,029 27 tae 28,428,018 29,650 560 











of reserve to liabilities..... ... 59% | 588% % 663 ° 
fate of dieoount jimenia’ Mk to 8k 2% Tee: 
Rate of discount..................++:! Bie os | $ * 8 
Short loans .. ....0....seeeervevces oe i 24 ee 2 ee SS ; 

Ph iwonueed  S'° 1 es 1 oe ts 2 
Do market rate .........0088/ S$ | 2 lg 1g 1 

Dalia Pamk GN c.ccccenne..| S$ | 3 3 3 3 
Do market rate .......:..0008 seer WY 14 1} lk 

New York call money 1 ltols’'1tol}! ltols 1 





Consols, &c.—There was a very sharp advance in all first- 
class securities in the coy per of the month, and record 
— were again established for Goschen’s Consols, Childers’ 

woand Three-Quarter per Cents., Two and a-Half per Cents. 
and the Indian Sterling loans. Consols more than once 
changed hands at 108, a price at which the yield is less than 
22 per cent. Since then, however, owing to political compli- 
cations in the East, the tendency has become easier, and the 
larger number of transactions recently marked have been 
done below 107. Corporation and County stocks continue 
to move steadily upwards, and an issue of £1,000,000 Metro- 
politan Two and a-Half per cent. stock was placed last week 
at an average price of £1023 per cent. Colonial issues have 
recently given way rather heavily, the necessity some of 
the banks have been under of seeking further accommodg. 
tion from their creditors creating an uneasy feeling in regayg 
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to the financial status of the Australasian colonies. The 
prices reached a short time ago were, besides, manifest] 
too high in the circumstances, and a reaction of more or lane 
extent was thus rendered extremely probable. 

British Railways.—Not very much business has been 
transacted in the Home Railway market, though more 
animation became manifest in the second half of the month 
when the dividend announcements began to be made. 
Those of the Southern railways, which are the first to .. 
declared, did not vary greatly from the anticipations that had 
been formed respecting them, and had no very marked 
effect on quotations. The Lancashire and Yorkshire 
declaration, being at a higher rate than last year, was dis- 
tinctly encouraging, and this stock has risen more than 
three points, as c»mpared with a month ago. On the other 
hand, the Great Eastern and Great Northern announce- 
ments have disappointed the market, and the stocks of 
these companies show a heavy fall on balance. North- 
Eastern Consols are slightly higher, while Midland stock 
has fallen a full point. Another dividend which 
gave satisfaction was thit of the Metropolitan Company 
und this also has resulted in arise in market value. The 
advance is, however, most prominent in Surplus Lands 
stock, which is 3} higher than at the end of June. The 
Scotch Railway stocks have been in especial favour, as the 
traffic returns compare with the period of the coal strike 
last year, and consequently look very favourable. They 
are, however, very good, even when compared with a normal 
period, and the companies are, moreover, certain to benefit 
from the activity that prevails in the engineering and ship- 
building trades North of the Tweed. Among the Welsh 
Railways, Barry stocks show a substantial] all-round advance. 
There is a further appreciation in all the leading Pre. 
ference and Debenture issues. 

Poreign Government Securities.—The high prices to which 
International stocks had been forced up by continental 
operators has at length been succeeded by a reaction, 
which has been all the more severe, owing to the 
nervousness which attacked all the bourses last week, in 
consequence of the murder of M. Stambouloff, and the 
general unrest which is reported from various parts of the 
Ottoman Empire. In spite, therefore, of a partial recovery 
within the last two days, most of the bonds in this depart- 
ment are quoted lower than they were a month ago. Bul- 
— Bonds have fallen 1}, and Turkish “A” and the 

riority 1 each. The “B” series, however, and the 1891 
Turkish loan show a slight improvement, and in most other 
cases, except Spanish, the decline is comparatively slight. 
Spanish Four per Cents. have been depressed, owing to the 
difficulties the Madrid Government is meeting with in the 
attempt to crush the Cuban insurrection. Large reinforce- 
ments of troops are under orders to proceed to the island, 
and as the Spanish Treasury was already seriously embar- 
rassed, it is difficult to see how this large additional expendi- 
ture is to be supported if the country’s ordinary obligations 
are also fulfilled. Russian Three and a-Half per cent. Bonds 
have risen in price, but some of the other series have 
declined. Mexican stocks, usually so sensitive to movements 
in the silver market, show little or no change this month. 
The chief feature in the South American market has been the 
issue of a new Brazilian loan for £6,000,000 nominal. This was 
offeredat the low price of 85 per cent., the interest being 8 ed 
cent. perannum, andeven on these terms, the issue met with 4 
somewhat unfavourable reception, and had to depend on 
the Continent for its main support. The rest of the market 
has been damped by the incident, and Argentine and 
Chilian bonds have also declined in price. Peruvian 
Corporatica debentures, on the other hand, are a little 
higher than they were a month ago. — 

American Railways.—Very little has been doing in this 
market, a small shipment of gold giving rise to fears that 
the currency difficulty was about to recur. It is sta 
however, that the Bond Syndicate’s arrangements for pre- 
venting gold from being drawn from the United States 
Treasury cover several future months, aud that there is at 

resent no fear of the central reserve becoming depleted. 
The reports of extensive damage to the wheat crop have been 
contradicted or modified, and as traffic earnings are showing 
decided improvement, and the trade revival is very marked, 
the outlook would appear to be brighter for American 
railway securities than it has been for some time past, all 
Street, however, has been for the most part in a “ bear 
mood, and the public on this side are holding aloof from the 
market. Prices, therefore, have not risen much, and oD 
balance the movements are about as numerous in one direc- 
tion as the other. Atchison shares are in fair request 10W 
that the reorganisation has been pulled through. The 
shares of the Southern Railway exhibit a marked advance 
on the month, and Norfolk and Western and Northers 
Pacific also show a decided improvement. Reading 42 
Erie Bonds have moved up, and a number of others have 
gained a point or two. me recent issues of American 
Sonds in this markef have been very well received. od 
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Colonial and Foreign Railways.—Considerable activity 
has marked the dealings in Canadian Pacific shares, and 
they have again undergone some very wide fluctuations, 
rising at one time to 60—the highest price recently recorded. 
They dropped back again to just over 50, on rumours that 
a new issue of capital is in contemplation. The tone is a 
little firmer at the close, and the price is well above the 
worst. Grand Trunk securities have displayed more steadi- 
ness, the improving traffics and confidence in the new 
management tending to — prices. On balance, indeed, 
there is a substantial advance as compared with last 
month, the Guaranteed and Preference stocks being about 
2 higher, while Midland of Canada bonds have risen 5 to 6 
points, and Northern of Canada 3}. Indian Railway stocks 
remain in favour, Bombay, Baroda stock having advanced 
74 on the month, and Madras and South Indian 44. Mexican 
Railway stocks show some weakness, the First Preference 
having lost 2 points on the month. Most of the Argentine 
Railways have improved, though there are exceptions. A 
big jump is recorded in price of Southern Brazilian Deben- 
ture stock, and Kio Claro and San Paulo shares have also 
moved up. Nitrate Rails have declined heavily, owing to 
the doubtful position of the company as regards the compe- 
tition of the Huara-[quique Railway. 

Mines and Miscellaneous. Owing mainly to the unsettled 
state of the Paris bourse, Rand Gold shares have been 
somewhat less active during the past month; but, as we 
show elsewhere, prices have further improved on balance, 
and there have been large dealings in the shares of Lyden- 
burg, Zoutpansburg, and other outlying mining districts. 
New shares are constantly being introduced to the market, 
and though about many of them little or nothing is known, 
the inside operators manage to make an active market for 
them. Transvaal Gold shares at one time touched 9}, but 
have since receded to a little over 8. Among Land and Ex- 
ee shares there have been large operations in Chartered 

ritish and Bechuanaland, but in both cases the best points 
have not been maintained. Diamond shares have moved 
irregularly, De Beers advancing, while Jagersfonsteins 
have given way, the latest report from the mine showing 
that the fall of reef was more serious than had first 
been reported. In Westralian mines a large amount of 
business has taken place, and in several instances much 
higher prices have been established, largely among the 
Exploration companies, which are expected to be on the 

int of making now issues for subsidiary companies. 
ndian shares, though quiet, have improved on balance, 
but Broken Hill Proprietary, and most other si!ver issues, 
have given way. Rio Tintos and other Copper issues have 
been firmer than the circumstances of the metal market 
seem to warrant. 

Amongst Miscellaneous issues, Gas stocks have moved up 
strongly, Gas Light “ A” being in particular request, owing 
to the favourable character of the half-yearly report. The 
rise in these stocks is not confined to English undertakings, 
& similar movement appearing in Continental Union, 
Buenos Ayres, and Bombay Gas shares. There is another 
upward movement among the stocks of the London 

ater companies, probably due to the results of the General 
Election, the expectation being that the companies will be 
less liable to interference, or, if interfered with at all, will 
get better terms from a Conservative Government than 
they could expect from the opposite party. English Bank 
shares have for the most part risen in price, but Austra- 
lasian and Eastern banks have declined. The prominent 
feature in this department has been the speculation in 

lsopp’s stock, in connection with the dividend announce- 
ment; we refer to this elsewhere. Brewery shares have 
moved up except those of the American undertakings. 
Gordon Hotels and Savoy Hotels have further advanced, 
while Nitrate shares, and those of companies engaged in the 
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*LINOTYPE CO.—50,000 Vendors’ Ord. Shares, Nos. 40,00 1 to 90,000. 

LOUISE AND CO.—S0,000 54 % Cum, Pref. Shares, Nos. 1 to 80,000, 
and 80,000 Ord. Shares, Nos. 1 to 80,000. 
gern oI 0.0, aad £80 PoesSoa cat Pr ak 

? os. , , . 0 - a Cent. 
First Mort. Deb. Stock. ere 
Fripay, July 26. 

TERMINAL RAIL, ASSO, OF ST. LOUIS.—$4,500,000 First Consolidated 

Mortgage 50-year 5 °%, Gold bonds, Nos. 1 to 4,500. 
Turspay, July 30. 

*BRITISH AND COLONIAL STEAM NAVIGATION.—£170,000 5% 
First Mortgage Debentures, Nos. 1 to 1,700. 

HODGSON’S KINGSTON BREWERY — £50,000 4% Second Mort- 
gage Debentures, Nos. 1 to 258, and 393 to 567 of £100 each, and 
Nos. 259 to 392 of £50 each. 
waa PRODUCERS’ STEAMSHIP.—12,500 Shares, Nos. 1 to 

, . 

PEEK BROS. AND WINCH.—60,000 53% Cum. Preference Shares, 
Nos. 1 to 60,000. 

*V4N DER BERGH’S MARGARINE.—70,000 6% Cum. Preference 
Shares, Nos, 1 to 37,698, 47,699 to 72,007, and 83,008 to 90,000. 

WepnEspa4y, July 31. 

CHILIAN GOV. 44 % LOAN.—Scrip and fully - paid Scrip of 
£2,000,000 44 % bonds. 

Wepnespay, August 14. 

AGENCY, LAND, AND FINANCE OF AUSTRALIA,—£300,000 5% 
First Mortgage Debenture Stock. 

The above, except those marked", are ordered to be quoted in the 
Official List, and also the following :— 

ASSAM RLYS AND TRADING CO.—10,000 New Six per Cent. Pref. 
Shares, Nos. 60,01 to 70,000. 

ATCHISON, TOP. AND SANTA FE RLRD. C0.—$84,079,300 New York 
Guaranty and Indemnity Company’s Engraved Reorganisation 
Cert. of Deposit for Capital Stock (first instalment paid) in lieu of 
the same amount of Uapital Stock now quoted; $7/,241,500 Union 
Trust Co.’s Engraved Reorganisation Certs. of Deposit for Second 
Mort. Gold Four per Cent. Bonds, Class A of 1989 (first instalment 
poid), in lieu of a like amount of Second Mort, Gold Four per Cent. 

nds, Class A of 1989, now quoted, and $4,860,000) Union Trust 
Co.’s Engraved Reorganisation Certs. of Deposit for Second Mort. 
Gold Four per Cent. Bonds, Class B of 1989 (first instalment paid), 
in lieu of a like amount of Second Mort. Gold Four per Cent. Bonds, 
Class B of 1939, now quoted. 

MANHATTAN RLY. CO.—900,000. dollars add, Con. Mort. Four 
per Cent. Coupon Gold Bonds, Nos. 13,266 to 14,165. 

NEW ZEALAND GOV.— Further iss, of £2,03:,926 Three and a-Half 
per Cent. Ins. Stock. 

OREGON AND CAL. RLD. 00.—$1,135,000 add. First Mort. Five per 
Cent. Guar. Gold bonds (1927), Nos. 17,708 to 18,842, 

UNITED STATES CAR 0O.—$1,347,250 First Mort. Five per Cent. 
Gold bonds, Nos. 1 to 409 and 1,011 to 3,500, $1,683,500 Sec. Mort. 
Five per Cent. 50-year Gold Bonds, Nos. | to 718, i,266 to 4,111, 
and 4,339 to 4,500, and £184,150 Five per Cent. Collateral Car Trust 
Deb., Series A, Nos. 1 to 894, and 1,001 to 2,845, in lieu of the 
securities of the United States Rolling Stock Co. now quoted. 

AFRICAN CITY PROPERTIES TRUST.—156,929 shares, Nos. 1 to 
156,929, in lieu of the shares of the old company of the same name 
now quoted. 

AUSTRIAN INCANDESCENT SHARE.—320,000 shares, No. 1 to 
320,000. 

BALTIMORE AND OHIO SOUTH-WESTERN RAIL.—$550,000 addl. 
First Consolidated Mortgage 44 % Gold bonds of 1993, Nos. 3,090 to 
3,439, and 10,014 to 10,213. 

BALTIMORE AND OHIO SOUTH - WESTERN TERMINAL. — 
$1,200,000 First Mortgage 5 % Guaranteed Gold bonds of 1942, Nos. 
1 to 1,200, 

CHINESE GOV. 6 % GOLD LN. OF 1895.—£3,000,000 6 % Gold bonds, 
Nos. 1 to 30.000, in lieu of the scrip now quoted. 

CITY OF LONDON ELECTRIC LIGHTING.—Further issue of £200,000 
5 aa stock, in lieu of the provisional certificates now 

uoted. 
. D, H. EVANS AND CO.—25,000 Vendors’ 6 % Cumulative Preference 
shares, Nos, 55,001 to 80,000, and 25,000 Vendors’ Ordinary shares, 
Nos. 95,001 to 120,000. 

EDINBURGH CORP.—Further issue of £350,000 3 % stock (1924). 

LAW UNION AND CROWN FIRE AND LIFE,—Further issue of 6,880 
shares, Nos. 143,121 to 150,000. 





fia 
x 
be 
& 

i 
i 


BR Se 


Py ot 


a Fy 


LONG ISLAND RAIL. (WORTH SHORE BRANCH).—$1,075,000 First 
Con. Mort. 5 % Guaranteed Gold bonds of 1932, Nos. 1 to 525, and 
601 to 1,150. 

SOUTH YORKSHIRE JUNCTION RAIL. — £210,000 Consolidated 
stock, in lieu of the 21,000 Ordinary shares now quoted, 


NEW COMPANIES, ETC. 
TAITAPU GOLD ESTATES, LIMITED.—This is a new 
on the lines of the Hampton Lands and Hampton Plains 
Companies of Western Australia, and is intended to be a 


manufacture of arms and ammunition—Armstrongs, Maxim- 
Nordenfeldts, and New Explosives—have declined. 





STOCK EXCHANGE NOTICES. 
Setriine Days 1n AuGust. 
CONTANGO. TICKET. SETTLEMENT. 
Monday, August 12 .. Tuesday, August 13 .. Wednesday, Aug. 14 
sday, August 27 .. Wednesday, Aug. 28.. Thursday, Aug. 29 
The Committee appointed special settling days as under :— 


il 


Wepnespay, July 10. company for the exploitation and development of gold fields in New 
GRENADA GOV.—Further iss. of £31,590 4 % Ins. Stock. Zealand. The company has acquired the estate of “ Taitepu, 
WIGAN CORP.—Further iss. of £146,000 3 % Red. Stock. West Wanganui. in the Middle Island, New Zealand,comprising 88,350 
Tuurspay, July 11. acresof mineral and agricultural land. The estate has a sea frontage 
| CITY OF MONCTON, NEW BRUNSWICK.—Fully-paid Scrip of of 23 miles. The directors arein possession of reports made indepen- 
£72,000 Sterl. 4% Water and Light Debs. — of gnc ann ae. 5 ms effect that ee SS calae 
ROYAL ELEC. NTREAL.—£1: Year First Mort. and payable gold ree ve been discovered upon 
Debs., Nos, 1 to 1,900. seg it beste Reserve, and i ee eae — 2 = _—. = 
WEST SUSSEX COUNTY ex Stock of ,000 3 brown coal. @ capi ,0v0, 8 w 
Stock, ™ en —_—* are to be handed to the vendor as part of the purchase con- 
Wepnespay, July 17. sideration. The latter includes £35,000 cash, and a balance to 
“BRITISH ALUMINIUM 00.—11,303 7 % Cum. Pref. Shares, Nos. 1 make up £110,00 in eash or shares. This will leave £65,000 


to 11,303. available for working capital. 
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| COLONIAL GOVERNMENT STOCKS—Continued. 
(The securities quoted below do not professedly include the entire debt of the State or Nation referred to, ) 
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3,968,200 12th | we 3,768,400 |100 | 46 44) 44 443 ite 16 6) 464) 40 {1 Jan. »lJuly M hs 
624,000, nae) i 581,050 |100 | 44} 445) 444! 454 Ite 14° 9, 464 39})1 April, a urrieta, 3% 
3,973,700,| | 1901. | w. | 3,703,500 |100 | 45 444) 444) 455 |t6 1 6) 46 | 39 |1 Mar.,1 Sep. Barings. ( 
5,290,000. : ale 4,997,060 |100 | 46 454) 455) 49 {5 28 9) 495 303 l Apl., "1 Oct. ‘Baring Bros, Im 
500, w« | 2,443,340 /100 | 33 314) 32 | 33 |t6 22 $| 33 | 26 \1JyAplJyOc. Stern Bros, 
15, =| w- $11,335,200 | ... | 27 26} 26; 272) ... | 26g) 2434/1 Jan.,1July| Ditto. De 
rae ‘ Moyet 5,993,000 753 734, 735, 754 \t6 16 "| @74\Jan Ap Jy Oc JS Morgan 
ve | 6,324,400) ... a .. | 6,824,400 | ... | 60% 73 59 | 58% |t6 25 9) 60%) 54 |1 Jan, 1 July | 
1,000,000) 4% Pur.&dwgs, ... 166,300 100 | 50 50 | 50| 47 |t7 4 0 50 50 |l2Jan. 12ly, ‘Baring Bros, 
; 1) (1% Jan | 1916 | 3,660,100 100 | 25 23} 24} 234) mil | 274! 20 last pmt.Jn91|Baring Bros, 
| 2,254,100) 1 % Septembr.1| 1916 064,900 100 | 25 | 24) 24) 2 mil | 274) 20} with c’pAp91/ Morton, Rose, 
595,200) 1% October 1 1919 | 569,100 |100 | 173 174} 173) 17 nil | 21 | 17 |lastpmt.Nv90Morton, Rose. 
1,190,400) 1% .» | 1,152,600 /100 | 174 174) 175} 165 | mid | 19 164 last pmt.Jy90 Morton, Rose, |} 
$800,000 ..  Suapended 31,500 |100 | 235 214{ 214) 22 nil | 264) 20 
1,200,000 ... | til 1900 | 1,131,400 |100 | 235) 234 224) 214) 224 | nid | 26 | 20 lp 
500,000 . | = 900 |... | 234] 244] 2141 215) 22 | mi | 26 | 21 {| a 
61,640). = | 61,640 234| 234| 21g] 214! 224! nit | 294] O14 
6% 48 Sh } 1,434,408 1s Pur.or dgs.) 1914 21j| 214} 21 | 213} 214 | mit | 295] 20 |last pmtNv90|Morton Rose 
5 “ae ory 924 $000,000 Lyme yearly! 1923 | 1,947,100 {100 | 214 214| 214| 20 mil | 29 | 20 |last pmt.0c90!) pi ver Plate 
Col. Rvs....... 843 929,400 19 Mar.&Sept. 1916 | 905,000 |100 | 24 24) 27) 25 nil | 27 | 20 |lastpmtOcgo|) tt: 
Santa Fé 0 Red 
Recon i | i . 
54Mort Bn s.) 86, 1,261,706 06) 1%, Jne.&Dec.*| 1925 1,255,400 |100 | 24§| 293; 24 | 27 | 262 | mil | 294) 19 |withe’pJn91| Ditto. 
Tucuman6%,'88, 92 | 600,000 | 1 ZAncrable by} Govt. 587,700 |100 | 56 54 | 574) 56 |97/Jly94, 574) 50 rece L. Cohen & Sons 
AUSTRIAN. and Jan 93. 
5 es iy om oe None | trred.(100,579,400 100 | 844) 8441 83 | 84 | 838 | 5 oO @, $54| 81 {1 Jan., 1 July. | Vienna insilver 
5% Paper do.* | ... sine ee None | Irred.|147,865,932 |100 | 83 | 84 | 83 | 8t | 798) 5 1 O 84)| 79 1 May, 1 Nov. Viennain paper 
4% Gold Rentes| |» | None | Irred.| 44,085,020 100 |102 |103 (102 |i03 1028 8 i9 01033, 100 |1 April, 1 Oct. re 
fs The income! itaxoln div nidend's of | Austrian s ilver aind Paper Riente’ s eq uals | pen ded|ucted /from cou|pons). | 
ELGIAN. fes 
_| Toy 641,388,300 .. .. |Purchases! .. (67 1,143,800 100 |L00 |100 hp it 214 6102 {100 May, Nor aig Bros, 
..| 89 | 4,599,600 1%! June* | 1920 | 3,816,700 |100 | 79 | 813) 77 : 77% |§5 17 $\ 82 | 764!1Jne., ,1 Deo 
abe | 5,857,002: 7 Apl., Oct.*) 1899 | 2,754,000 |1u0 | 88 att 87 8¥¢ i 8 84 |Jn.Ap.Jy.Oc.| | p. neohilde 
97 | 6,29 7 Purordwe s ... | 5,769.100 100 . 80 78 78 78% 74 |t April, 1Oct. . 
90 | woo 0004 1890 ,122,300 |100 | 76 80 | 744 744\ 744 | 85 743\1 April, 1 Oct 
| 8,710  (Pur.ordwg's ... | 3,710,000 {100 | .. 864} 82 | 824) 83 79 |LMar,1 Sep.) 
}... rsa % Apel, 1889) 1924 | 781/000 j100 923| 96%) 92)| 923/95 8093/1 April, 1 Oct| { Louis, Cohen 
| 
.| 1,871,100 1 % May, Nov.| .. 1,738,280 |100 | 974) 93 | 923) 94 | 934 924'1 Feb. 1 Aug.! Robarts, Lub- 
5,711,200 v. | 2,925,540 |100 | 934} 98% 93 | 93 | 95% 93 |LJan.,1 July! bock & Co. 
rl 808,900 es 1 ide 760,100 |100 | 98 | 98 | 95} 95 | 95% 92$)1 Jan., 1 July|City Bank. 
44 7:1886.........| 984| 6,010,000 $ % Pur.or dwg's. . ... | 5,705,200 {100 | 99 | 99 | 96 | 96 | 963 934{LJan., 1 July. pothsshilds 
% 1887......... bose | 1,160,200 % Pur.or dwg's. .. 1,107, 100 | 98 | 98 |} 95 | 95 | 955 93 |lJan., 1 July. 2 
1 1013 “Or State op . af. 95 1,504,092 |100 | 954) 994) 978) 98 | 978 5| 93 lJan, 1 July.| Deutsche Bank. 
95 | 1,800,000 4%/Pcr.ordwg! ... ,780,400 |L00 |104 |104 \L01 \LO1 | 1018 994|1 Jan.,1 July, |Rothchilds. 
ve | 630,000) ... | ,200 |100 | 98 | 98 | 95 | 95 | 95% 923'1 Jan.,1 July.| as 
eT from—| | ; 
98 | 1,500,000! .. A ais s - 1895 102 |L02 | 94) 94! 94 1 June.,1Dec. |Barings. 
93 3508 LL2pLPOZIL12 116 | 116 90 | May, LNov 
. | 964 “mn 107 ,1083)1044)106 | 106 983/30 Jne,31 De. 
} Tr {f2 draw’g 17| 171 16|16| 16 WithCou up } $e 
x ce ise} Oct., 187 
Plate 
. amr nog “3)\- 334] 34 | 30 | 323| 324 L Jan,1 Saly.| | Biv cond 
31 | Sid} 284) 30 | 29} L Jam., 1Suly.| | agency. 
. J, Hambro 
- before; 1914 98 98 | 984) 98% lJune, 1 Dec. me Son. 
By | purchases | only 94 | 94} 93 | 93) 93 1 Jan., 1 July.|Amsterdam. 
6 | ven oe 101 {101 |1004|101 | 100% | April, 1 Oct.|Amst.&Londoa. 
ee eee — co { Mae is 1868. 
parts & 
29 | 29 | 274) 28} 274 | May, 1Nov.|{ apr 
- y 104 |1043}1034)1034) 103g . May, 1 Nov. |Stera aoe 
.. ‘Not before! 1905 102 |102;/101 (1013) 101 15 Apl, 150ct. 
letoStmpl | aty - 99 |100 | 984} 99 | 934 LMay,1Nov.| ng 
.. |Pur.or dwgs. ... ys bee be $1054} 2053 1 June, 1 Dec.|Rothschilds. 
994 . |Not before} 1905 10 H1019}1024! 1024 LS Apl, 150ct we | 
.\See ‘British eee ities. ae tore 107411073} 107% = 
| Thess are tas Securities included in the Loaa 6 % per annum | 
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FOREIGN GOVERNMENT STOCKS—Continued. 
The securities quoted below do not professedly include the entire debt of the State or Nation referred to. 


Sinxine Founp. 








3 Original | Final] | - 
— im 
; Issu ; aes dns Unred ag 
6. : emp- eem’d 
i Ea Applied. “ag 
HZ, 1881 w++ee|100 | 150,000] 1 %| Optional | ., 126,600|100 
94 % Rentes ... Se Inco|vertible ti|ll 1902) 271,591,156 
3% Rentes......) . é on . - - | 608,163,19.)100 
39 Redeemable i z a 1953 | 191,177,203/100 
aoe 
1891-2-3 ......) . -- |830,000,000) nks - -= |M520000000)100 
Do. 1890-4 ..... 330,000,000) mks M330090000) 100 
GREEK. 
5, 166l......... 74 | 4,800,000) 7 June, Dec. | 1921 4,104,200) 100 
5 Z, 1884......... 684; 6,800,00( une, Dec. | 1921 3,633,600) 100 
4%MonopolyLn.| 783| 5,400,000) Pur.ordwgs| 1962 §,321,800)100 
4 % Rentes 72 .200, wale 6,200,00:)/ 100 
52 WO ......... 93 | 3,595,000 ss x 2,396,900) 100 
5 % Fundg. ’93) ... | 4,000,000 365,507 | 100 
tahoe ALA 
4%bonds... | ... 922,700 - wi 887,700) 100 
so" 44 
| aR ee 400,000 on 2 6,025,900} ... 
oe . # Commence : Ee 
6 nds ....., } ; a 
SMD ORAS 98 | 400,000) .. { |inzin 1896,| 1916+] 200,000)100 
10% Rail. Ln,’67| 80 | 1,000,000) 3 %|Dec., 1872.| 1884 900,70,) 100 


Dec., 1872.| 1885 2,242,50)/ 100 


4/Gold Rentes| ... | 68,000,00:| .. | None. | .. | 63,400,00, 


ITALIAN. —({| nco|metaxondi| vide adaeqaal to 20 %| (deducted f|: 
61)... ie ... | Urredeem. | ... | 157,276,484 
%,51| 85 | 3,600,000) 1 %| Pure. und jer par. 363,8 -0| 100 














i Dwgs. in 
tion 6 % ...... 90 | 2,700,000) ... | { Dec.Red| +1915}  2,031,000)100 
5%(Maremm’na at 120 


December | 1960 1,713,800) 100 


1% es 924) 2,400,000| 2 4) April. 1898 432,400) 100 
6%, Cons. ......) ... | 10 ft 
se Beak 500,000) 4alafter 1892.) 10,329,380) LOO 
iLofTehu 
axis tepec...... 774| 2,700,000 [slyly Dgfm99} 1939 2,700,000) 100 
Per Car wet :700,00''|| Gv | »ptionafte:|1900] | $5,466,000) 100 
D 6% Ext. 90 924} 6,000,000 + %|from 1893. } . £5,951 ,32:1/100 
0. 1893 Le id 68 | 3,000,000) 4 %!QelyD.orP 2,994,720) ... 
a 3 
OE sien 89 9, 
NIC ARAGUA 250,000) 4 %jafter 1890.) ... 243,700) LOO 
BR ioe: 5 
NOR Bisixw| 224} $5,000,000) aK 1919 285,000\100 
i 1886 ibe a 1,700,000] ... |Pur.ordrgs| 1967 | —_1,681,960|100 
pe ae 1888 ...| , 3,560,000} ... |Pur.ordrg:| 1965 | 3,489,080) 100 
4% Bonds 2,188,000) .. 6 so 2,188,000) L00 


B. 
34,1853 to’84 |. | 70,385,452 Irredeem | .. | 46,424,460]100 


After |Jan’85| 179,633,393) 100 
_ e+ |M250000000/ 100 


ssssessee] 82 | 6,400,000] 1%lnotapplied| .. |  4,445,846|100 
8 % 1859 ‘ , , g PP: os 
til Nicolasit, 664) 12,000,000|14 %|by purchse| ... 2,402, 200/100 


Oe 61 | 12,000,000| } %|September |1951 
4 Gon 888 +| 68 | 11,110,000 } UlSeBtember|1951 }| 21866,160|100 


Series IL) ... | 48,81: fm| ... 665,948) 100 
$y No Series LL wee | 12, 6,000 1) T860-1. | 12538. 100 
y Baie ttesn| 85 | 8.904.200] °°. |April, Oct | 1962 |  8,394.020]100 
47 Doské ree) “| 15,820,000) .. é 3,124,953] 100 
Alves 026, 240/100 
SP LVADOR. ' 
Gongnds 95}| 300,000) 2 %| Ann. dwgs.| 1914 266,300)100 


q 1 
3% bonds 4 vi 84 Vane Frm|Apl. 82(’95|to1930) — 5,772,000/100 
3% Coa. 1894 900.0001 


Par.ordrgs atpar) 990, 


TNo allowanie for redemption. § Interest paid in bonds of Greek (1993) 
t Default announced February 23, 1894, 


1,470,000|100 | 99 |100 


Yield to | PRICESOF 








Mons. Last a 1895. | DrvipEnps. 
— a. ae | Price. | @ {| 3 
A{E, & | nes Redemp| = | 2 | Payable. |Where P yable 
| . a 
é 2 so Included praia. 





1043/1066 |1043/1043' 106 | 4 8 

















1063|107 |1064'107 | 107 
LOi4{102 |,OOgiivl | 1004 
100 [v0 | 99 | 99 | 1023 
i 
| 
983| 99 | 983| 954, 982 
99 | 99 | 914) 93| 98 
} 
344] 35%] 3231 925! 328 
344| 37 | 325| 324) 34 
374| 873| 35 | 35 | 35 
284| 234) 27 | 273! 27 
32|32| 31/31 | 32 
83 | 85/83) 33) 35 
36 | 364/35 | 36 | 36% 
36 | 3631 35 | 36| 35 
102 |102 |100 loo 1015 |6 ¢ 
Pio 
7\7| 6%) 64) 8% 
7|.7 64 63 64 


sealaaes 102 | 1023 
| 






fons)) 
$93) 09%] 874| 874! 874 
102 {102 |1003\101 | 1005 


1094|1064|1064, 1074 





8 18 


4 12 
8 I9 


t4£ 10 


$9 | 89 | 873) 87}, 88} | 4 12 


103 |108 1044 1055, 1054 
923| 944) 863] 90 | 82 
| 

77 

46 | 46 | 415| 424) 414 
92 | 944) 90 | 90 | 935 
873] 918] 87 | 87 | 87 
g9 | 89; 88 | 89 | 894 
424| 424} 35 | 35 | 42 








102 [102 |1014|102 | 1003 

97 | 98 | 964; 98 | 98 

102 |1023)1C2 i 102§ 

1014)1004; 993) 994) 1004 
ls 


15 | 15g) 14 





265 


105 |105 |1024/103 | 1025 
993| 974] 99 | 99% 


1374|1374)134 |1343) 134 
924) 925) 914) 914) 945 


283) 25§| 284} 26 


101 |101$:1094)101 | 101 


1034|104 {162 |102 | 1023 
1034|1034|102 |102 | 1024 
1014]1025)101. |1014) 109 

924} 914) 914| 93 


196 |L06 /163 |1044| 105 


101 {101 (101 |101 | 1013 
101 |LO1 (1004/1601 | 101 


} j 


419 


6 13 


79|75|79| 67 |t6 6 (| 79 
at exchg/| 46 


6 13 
6 18 





6 14 
t17 2 


% Ce Se Se 
msm OBS 


eee 


*3 11 


8 17 
$ 1 


8 15 
8 6 
$ 19 


8 18 
8 18 
$3 19 
o:-7 
8 12 
$ 19 


19 12 
6 1 
329 


$19 
4 0 


99 100 | 995; 3 1 
100 | 93 | 994 98 | 99 | 995 3 1 
’ 











se 
O15 1023 15 Mar,15Sep Crown Agents. 


\,074|t064 (Fb. May.Aug Nov.] ... 
€/108 1004/JaApsuiVer| 4 1 
$103 | 99 | 6JnApJyO. } P 


. 


aris. 


ae 
| 944 L Apl. 1 Oct. Deutsche Bank 
944; L Jan., 1 Jiy. sos 


6 
3 


| 99 
99 








5} 353) 24 |1 Jan., 1 Jly |Hambro’ & Son 
3) 37 | 28i\1 Jan., 1 Jly.|Hambro’ & Son 
6| 383| 304|L Jan., 1 July|Hambro’ & Son. 
3| 30 | 248|1 April, 10ct.|Hambro’ & Son 
9| 34 | 274)15Jun, 15Dec|Hambro’ & Son 
O| 35 | 25 | oes ans 


883) 25 | Jan., July |{ gonar, & Co 
33 | 253 Mc.Jn.Sp.De.|Martin and Co. 
| 
31054100 1 Jan., 1 July|Mathesons, 
| 


94| 54 | WithGoup| { At London & 
84 53) } Jan., 1873.| | County Bank 


99;\1 Jan., 2 Jly. ees a 


0} 893| 84;|1 Jan., 1 July.|Rothschild’s. 
9102 |100}/1 June, 1 Dec |Hambro’ & Son. 


| i Jan., 1 July.|Hambro’ & Son. 


5)1103 1054 
6| 89}, 84 |! Jan.,1 July.|Hambro’ & Son. 





— 


UL ‘1044/1 Jan., 1 July. Yokohama 
Pera [Specie Bank. 
| 693| JanAprJy Oc/Aa. Gibbs & Co. 


i 
al 





57 |t Jan. 1 July|Seligman’s. 
354 /30J une31 Dec|Hme&ColAsCn 
3] 943! 70 | Jan.,Apl.Jly|..Oct.]An.Gibbs 
0} 918) 753 ae Glyn, Mills. 


9| 894| 78 |1\JaAplJlyOc|An, Gibbs & Co 
9} 61 | 35 |i Jan, 1 July|City Bank. 
3104 | 93 |1 May, 1 Nov aa Hambro’ 


3) 98 | 93 |i Feb.,1 Aug. & Son. 
3|1043) 98 |L5Apl. 150ct. 





oo Bank of 
31034) 9341 Jan., 1July | | South Africa. 
Robarts, Lub- 

15%; 12 |LJan., 92 | pean une Oi. 


o| 284) 239) Jan.,1 July |{ *ipencts! 


9\106 (103 | Jan.,1July.|{n Berlin. 
S| 99%) 944/1 Apl. 1 Oct. ” 


6\142 |1233/1 Mar.,1 Sept. |Rothschilds. 
3} 974 Ott Mag’l Nor Chomson, Bona. 


1 My, Nv. 
5|1025}100 {i My, INv. 


9\1063|103}|1 Jan., 1 July. 


$|1018 100}'153ne,15 Dee. 
3/103 100 |] April,1 Oct. 
6\100 | 964|1 Feb.,1 Aug, 
$994) 95 |L5Apl. 150ce A 


loxn to July, 1893 since in gold at rate of 30 % of original interest 
* Interest reduced to 1 per cent. 


eee a lee 





este tiene os nein cnpnines einmenmein ine 
Py PELE et TRE Cae Fk OE ae 
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FOREIGN GOVERNMENT STOCKS —Continued. 


(The securities quoted below do not professedly include the entire debt of the State or Nation re‘srred to.) e 
Bower. PRICES OF THE Yield to|PRIcksOoF Be ee 
Investor; 1895. DIVIDENDs, 


at Latest; ——_—_——_| —__ 







oe 
- 
Z 
j 
@ 
a?) 
q 
4 
F 





















LT 































































































































Price. 3 2 ; 

demp- ‘ Redemp. z Payable, | 
Applied. ee Unredem'd facluded = 3 eT a Payable — 
jnliuaiibtihtitnbial, sommpacatee or ——ae Cort 
e-<¢ De 
after 19C3 | 1903-4|2] 2,500,000/100 |115 j115 {113 [113 | 1132] 4 6 9/115 |LOSs!LJan., 1 July Rothschilds - 
.- | 6,219,920 |100 |1024|103 }1023/103 | 1023 | % 13 6|1043/1012|10Ap1.100ct. Glyn, Mills. p 
Re . | 8,212,340 /100 | 983 974 | $12 3/100 | 974/15Apl.150ct.) . 
i 7, 6) 993) 95 |1 Oct. De 
: | 7,446,240 98 96414 8 #} 95 |LOApL1 Oct. TS : 
ob |= 1,446 00 64 634 | 1 10 9) 66 | 623/13Mar.13Sep,, nena De 
= | . | 8,872,000 45 44k | 2 7 O| 478) 425|13Mar.13Sep| | Bank. D 
- - | 29,150.00) 28 2744| 3 12 S| 808) 275)13Mar.13Sep., De 
on .. | 42,315,000 257 255.| 3 18 6) 274) 254|/13Mar.13sep.| ~ 
Byp’rchase! ... | 5,405,280 |100 {101 |101 1014] 5 2 9102 | 99 |13Jan.13Faly Imp. Ott. Bank. : 
Not before, 1907 | 11,192,215 |io2s}i15 [115 (115 {115 | 116 | 2 28 9/116 |113 |JanApJlyOct|in New York. Dc 
ae $31,158,700 | 85 | 96 |1L25 | 95 |125] ... w» {125 | 96 a S oo 

77 

Sterling,70-5! 87-981 619,890) ... ode 1900 | 460,400 }100 |108 |1084)108 |L084 110 |108 {1 Jan.,1July| Baring Bros. De 
VirginiaFd. Dbt 2 ¥% for 10 |year|s from Farz 
up.Boads| . |Suly 91, thlerealfter 3 % ... {$16,359,500 }1024] 63 | 64 | 63 | 64] 62 | 3 2 6 64} 59 |t Jan.1 July, ie . 

URUGUAY. 
34 % Boads....| ... | 20,500,000} ... “ ++ | 19,300,000 {100 | 493 493) 49 | 49] 493] 7 2 S| 533) 443/PbMyAgNv.|(élyn, Mills. De 
VENEZUELA! | |{ Robacts Lab. Di 
New Cons. 3%| ... | 2,750,000) .. |Byp’rchase, ... | 2,653,200 |00 | 44 | 441 44/44] 44 | 7 6 9| 478 41 |15Fb,15Aug! | bock & Oo. Glas 

j 

BRITISH RAILWAYS. = 
Seek: | PRICES OF THE | Last yrs |PRiceso Do 
CaPiTAL. Monta. Last (divs-yld} 1895. DIvIDENDs., Do 
: --eoeo Ooeen— OO 88°" . Investor ees | oe witceceeaced De 
NAME. Pree | fat Latest] 3; 4 Last Four. Do 
Subscribed; or {Paid Price. 4 | = Rate per Cent. per Annum Do 
£ Stock.| PerCent! x 3 * Interim. » 
Banbury & Chelt. 5% Deb. Stock 1879 60,00 }| Stock | 100 + we | we | 5 Nov93] 5 May94 5 aren 5 May95 Glasg 
Do 78 76d. 66 6% 05... .csceevseesees 100 $ $ 979] 79 | 2kNov93| 2;May94 2}Nov94! 2)May95 Great 
Barry 3 Y deb, stock ..........<.......... 10) 215 0109 |106 se Agee ed PS Do 
Do 5% tat preference.................. 100 $ @ GO169 /164 | 5 Aug93| 5 Feb.94; 5 Aug94 5 Feb.95 Do 
IT Ri akc ccnatnsensh ceocabiie 100 217 6139 |134 sd - coe Do 
Do ‘4 a Ed 100 217 6)139 j134 os a bogie es a Do 
Dovrdinary  ........cccccsccesoess bs 100 3 17 9}2574|2394|10 Aug93| 9 Feb.94)10 Aug94/10 Feb.95 Do 
ah veal p ordinary ........... dane 100 .  {L29 (123% ae Soe Lanes Do 
Do deferred ordinary _... ........... 100 vo» {LB 4126 Le ott By ae oe Do 
Belfast & County Down 4 % deb. stk. 100 217 OAL |130 | 4 Dec.9F} 4 Jne94) 4 Dec.94 4 Jne95 Do 
Do preference 5 % stock ............ 100 3 @ 9 5 Mar94, 5 Sep.94, 4 Mar95 Do 
Do. 4% preference ........ bidpobecatin« 100 $ 9 4 Mar94| 4 Sep.94) 4 Mar95 Do 
De RRIARS 00 os csc ncexpncdbasens a 100 49 9 93) 64Mar94! 65Sep.94) 6}Mar95 Do 
Belfast& Nthn. Counties 4 % deb. stk. 100 216 G14lg135 4 July94) 4 Jan.95) 4 July95 Do 
. Do 4 X% preference perpetual......... 1090 219 4 Feb.94) 4 Sep.94) 4 Mar95 Do 
Do Onptwary STOCK .............64-4- 100 $ 13 : 54Feb.94) 44Sep.94) 6 Mar95 l 
Birkenhead, gaar by {44 % pref... 100 & @ 6/149 |141 44July94) 44Jan.95) 44July95 Do 
L&N.-W.&G.W. 14% stock ... 100 ach 0h ak 4 July94) 4 Jan.95| 4 July95 Gt No 
Brecon & Merthyr f 4 % A deb. stk. 100 $ 4 4 Mar94) 4 Sen.94/) 4 Mar95 | Cc 
i Junction 14% B deb. stk. 100 42 4 Sep.94) 5 Mar95 Do! 
BT MOU, BOGE oa innsapipbencoden 100 nil. 5 Mar91/ nil since. Pp 
1662 achoshoscb addi cee tik biticeahe 100 nil, | 55 0 Mar.91) nil since. Do. 
Catedonian 4 % Annuities............... 100 2i7 ; 4 Aug94) 4 Feb.95 he 
Do Arbroath & Forfar, 5§ % ......... 25 | 218 6) 43} 47 5§Oct.94) 5§ApL95 Do: 
ae eigen rare sehiiandibed 100 21% 6150 |1423) 4 Novg: 4 Nov94, 4 May95 Do : 
Do 4% cons. guaranteed stk... 100 215 Oj148 |139 : 4 Oct.94| 4 Apl.9s Do] 
Do 4 % consolidated pref, No. } 100 215 4 Oct.94| 4 Apl.9%5 fu 
Do 4% cons, pref., No. 2... ........ 100 2 16 4 Oct.94| 4 ApL95 Do. 
Do 4%. Anns. Stk, No. 2... 100 4 4 Nov94) 4 May95 ae 
Do anew, 1878, 15 prem.—oonv. 1883 109 216 5 Oct.94) 5 Apl.95 Do « 
Do 4 ¥ 1834, (conv. till 1889)......... 100 21> $ Oct.94| 4 Ap! 95 Do | 
Do 4% 1887 (convert. in perp.) ...... 100 217 4 Oct. 94) 4 Apl95 ani 
Do Consolidated Stock............... 100 211 4 Oct.94| 3¢Apl95 wat 
Do pref. converted ......... ........ 100 3 6 3 Dot. 94| 3 Apl9s Do: 
Do deferred converted........ 100 1 5 1 Oot.94) ZApL9 a 
Dodef. No. 1 (div. after 7% on ord.) 109 nil. nil. ail. Gun, 
Jambrian deb. stoek 4 %(A) ......... k | 100 £7 4 Sep. 94) 4 Mar95 ie 
Do — — 4% (B) .....,... 100 3 2 4 Sep.94| 4 Mar95 a 
Do° — an ee 109 3 6 4 Sep.94| 4 Mar95 ai 
Do — — 4% (D)%...05.. 100 312 4 for 93) 4 for % = 
Do 4%, No. 1 Pref. ....,.......... 100 nob i as - 
Do 4%, No: 2 Pref. .......essssese: 100 4 “ - | De 
Do Orptnary Srock ................. 100 a a ~- “95 Do< 
| CityofGias. Union, 5 %pref......... sas 100 2 18 5 ApL91) 52ct.94) 5 Ane Gt.s 
> South London, 5 % pref....... 10 | 10 3 6 5 Aag.91| 5 Feb.95| 5 Auge? Aad 
ene nooo son's okdagterar kg Stock |100 2 12 t Aug?4| 14Feb.95) 1bAngo Do 
Gockermth, Kes’ >«,& Paarith, Ord Stock {100 $2 5} Mair9i| 34Sep. 94 34Mar. Coens ' 
Cork Bandon,&% '.—5§ % pE,perpt. 100 34 54 Mar94| 5§3ep.94| 54 95 Dod 
Ip p 100 38 4 Mar9i| 4 Sep.94| 4 Mar Dod 
100 3 8 4 Mar94j 4 Sep. 94/ 4 95 Do ¢ 
100 318 4 Mar94| 4 Sop.94| 4 Marte Do: 
100 215 2EMar9i] 1fSep.94) 3E0 0 gs Do 4 
20 219 24 Feb.94| nilAug.94) 2 “ne a 
039 Stock |100 £17 to Ut. W-istern, rea|tal Poet. Doe 
scadibe 1044)104411043'1044' 99 Ig 3 interest. Apl; a 
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PRICES: OF THE Last yrs. PRICESOF 
Carrrat. Monta. Last {iivs. yld.| 1895 | Divine 
NAME. ee he. nai] cpr oe a 
subsoribed| || i | = Done | Price. % [: | Rate per Cent. per Annum. 
in terim. 
Cornwall Minerals4% pref. stock ... 600,090) Stock {100 | 2a4| 224) 2241 22)| 235 | mit. | 25} 92)! mil | nil. 
Do ORDINARY ........0-eseseeees podveds 493,266) ,, (100 +s 4} 223 ll nil, $| nil. nil. 
; + 14} 1h | sonil, nil. 
Dublin, Wicklow,& Wexford 4%db stk 320,812; ,, {100 /130 135 {130 1185 }135 | 3 d 0125 |127 | 4 Oct.93| 4 Apl.o4 
SF cnccmre noch seseeseeens —_ » 100 {141 141 141 141 | 142 | 3 2 OL41 |1354) 40ct. 93) 42Apl.94 
eer eneee eree 9 ’ { od 2 <a sae boi 3 8 6 i41 4s 
tae tual pref......... sethute "200,000 pt ‘100 180% 1804|1804/18)4! 1805 | $7 siisor a 6'sen. 93 oon es Ff 
pene eree | nal + jue atoaticeeel age |g bus | cones ¢ Mee ‘ 
a din bbvaraaihoebis atekt , z vt . 148") eel e Maeae Ec 
De 1885 nnn wcseseveree 150,000}, [100 j145 |145H}145 |1454| 14sh | $ 19 0/1454)182 | 5 Sep.93| 5 Mar94 : 
iy ammenities 50,000}, {100 [119 |221 }119 {121 | 121 | $ 15 3/121 |119 | 44Sep.93) 44Mar94 K 
Do 4 % preterence, patagecenees 120,009} , {LOO }1053)1114/1059/1114) 1214 | 3 22 91115101 | 4 Sep, 93) 4 Mar 94 ¥ 
Dette pang eee hs RS Hae 1184 a U1si}t19 19} 3 8 O/9 \t11 | 4 Sep.93| 4 Maro4 ; 
BastLondon 4%, 2nd charge “A™...| 544,440] Stock {100 |130411333|t2241133 } 184 | 3 9 Cache iad ¢ tara . 
Do do do “B”...; 381,116) ,, \100)....{ 25) 28) 21} 22 [2 3 9| 35} ai +7 for 91 4% for 92 Si 
Do 34%, 1881, guaranteed deb. stk.| 172,920 100 |1163|1164|1164)1164} 1172 | 3 0 O 118 Mh 3 
Do guar. Whitechapel Ext. 24 % 250 - a: O118 |1104) 34Jan.94) 34d uly94 # 
Do OgvINARY Stoon aft 3.210799 4 100 7 on “aa 7 - a3 ‘| . " ~~ ia a. 
Edinburgh and Bathgate ............... 50,000| Stock {100 |165 |165 {165 |165 | 162 | 3 2 olis74 1634 5 ‘Aug93 5 Feb.94 1+ 
aoe yo Stock... —— Stock = 141 [142 |14t 1142} 148 | 2 13 3)143 [1374] 4 Jan.94| 4 Jaly94 a 
POM co iee eins ov -08.ist) ‘TRE, 140 jl4h |140 j141 | 142 | 2 16 9142 {LE . 94) me 
Pamness 4 per cent. debenture stock} 1,599,457) ,, {10 (137 [141 |137 |140 | 139 | 2 77 3|129 131 ¢ Jan94 ¢ Julgos aaa | 
Do 4% consol. guaranteed stock... 779,125} ,,  |100 |132 |1373/131Z}136 | 137} } 2 18 9/1373/129 | 4 Jan.94| 4 July94 ae 
Do 4% consol. preference stock ...; 1,300,750} ,, {100 {131 13% |I3t [132 | 136 | 2 19 $|136 (122 | 4 Jan. 94/ 4 July9¢ cea 
eee A” nese »» {LOO {222 [uS2 [22 122} 124 | 8 5 6125 ito 4 Jan.94| 4 July9+ ce) 
areal ila a 200,000) Stock |100 119 }119 |119 |119 }.120 | $ 7 3/120 [114 | 4 Jan.94) 4 July94 4G: 
G & 8 W.—Ayr & Maybole 2,642,000! ,, 100 664) 70 664) 6955 70 | 2 38 3) 714) 633) 1 Sep. 93 t4 Mar 94 cc 4 
i 7y ee 
Dot Enoch Station Wsat-Gharye| 1,828°000| stook [100 | "lees |] me | fox | oct] # Seeds] 4 Mande Hi 
’ * - *. eee 0° see eee eee -93 94 és is 
Do % debenture BtOok ..0..0405 ei 3,093,911 » }LOO 1146 |1493\143 [149 | 1492 | 2 24 6/1494/t39 | 4 Aug93 4 Feb.94 eat 
atone: ao bees i 935,450/ 100 jidz |t45$}142 [145 | 1454 | 2 15 6)1434)137 | 4 Sep.93) 4 Mar9s ‘ af 
Do preference 4 % stock... 1,892,150] » 100 {159 {143/139 [143 | 189 | 2 16 3/143 /137 | 4 Sep.93) 4 Mard4 ce} 
Do pref. 1888 4,8 CK. .ccccccoces 1,555,940 ” 100 (139 |142 139 142 | 139 2 16 9 142 137 | 4 Sep.93 4 Mar94 ad 
OE LING ans ostseecore sss} 235,000| {100 /139 |139 /239 |139 f 139 | 2 18 6139 1133 | 4 Sep.93) 4 Mar9 oe 
Do Ovi. Consol Stacie 2-77") gpzr'gaol "flog (s10 {tis |tto {luz | 113 | 2 24 Olt Hor | 4 Sop.93| 3 Mars E 
Do deferred (ranks after 5% on ord.) 442,250 5 100 "104 104 104} 174} 10s} nid. 10} ts — : jeatte a o: 
Glasgow, Yoker and Clydebank...... 110,304] 10) 10} 163} 163) 163) 16}; 162 | 3 4 4) 163) 163) 5fNov93| 53May94 ae: 
Great Eastern—N. & E.(guar.5%) ..} $47,800) 50 | 50 |... fone fee | vee foes ‘he + | ae | 5 Aug93] 5 Feb.94 $23 
Do, do (guar. 6 7 in perpetuity) ... 263,700| 50 | 50 se diel vs | we | oe | 6 Aug93) 6 Feb.94 ac 
“oy perp om GOGO {ce deccscsese 13,901,748] Stock|100 |146 |1444)146 |149 | 148} | 2 £3 9 14941142 | 4 Jan.9s| 4 July94 = 
Do oe nee seeseeseeseeeeeces 478,03!| ,, {100 142 |143 [L4l |t44 | 145 | 2 25 6145 |137 | 4 Jan.94) 4 July94 x 
> po n stock .......00+. v| 650,000] 4, {100 |173 179 |1724/178 } 1784 | 2 16 $179 |169 | 5 Jan.94) 5 July94 
“a z guar. stock ........ see) 4,966,598] ,, [100 |143 [147 [148 [146 | 146i | 2 16 3147 |139 | 4 Feb.94/ 4 Aug 94 
aero anes preference ...| 5,041,708} ,, |100 [141 |144 /L 41 |142 | 14] | 2 25 3.144 11364) 4 Feb.94) 4 Ang 96 
s —* emp.) stock, 1838} 2,625,000} ,, /100 |139 j142 }139 |i4l | 140 | 2 16 9142 1135) 4 Feb.94) 4 Angdos 
Ba Tite cesta 700,009} », |109 {138 |140$]137 |139 | 137 | 2 27 614031134 | 4 Feb.94) 4 Ang94 
a? wo deadicgaie 1,510,000} ,, {100 |133 {139 |137 |137 | 1354 | 2 78 6139 134 | 4 Feb,94) 4 Aug 94 
Ee WD hithePadbictcicks stxcpite 750,00)| ,, {109 j138 {£39 137 |187 | 139 | 2 28 6139 [135 | 4 Feb.94| 4 Aug.94 
cae ro schsdossieetod 1,250,009] Stock |100 {136 {139 |137 |137 } 1364 | 2 18 6/139 1134 | 4 Feb.94| 4 Augi4 
Do ised Peek esis 1,365,000} ,, |100 {121 |123 J12t |12t | 123 | 227 9123 ze 34Feb.94| 35 Aug94 
ee aly| 
pas, then 34 % ee snaiaoie qous | ae ‘ me s 129 i 120 | 119 w. {120 fig va oi 
: SEOOE 0.0. scicc-0ceee vde 572,859} , jl 774) 79 | 75% 7 752 ;118 0O| Si ’ a 
Gt North East Lincolnshre, guar. 6% 7 : ' : : ‘ tf 2O PROG | Anges ae 
Dette er aeget Sh Lprom| 600000} 10 $0 5202 195 | 6 Ok e9| 6 Apo 6 Oe. 6 Aplas})/ | 
9, : per- | j ee 5 
yeaheah rock ar eggs ee 1,014,000} ,, 100 |142 }1483/1414/148 | 141} | 2 14 9/1484/t40 |4,',Aug 93/47) Feb.94|t, Aug 94) 42 Feb.95 a ; 
° . ? “> uaran- ; ae 
«pene 2 (less expenses) sadnaiicn pon 266,675; 5 {100}... | + | nes | we | vee | SF L 35/201 (1995) 6 Aug93| 6 Feb.94 ! ay) 
Do 4% ture stock 3% ooo... 12,972,763} ,, |100 |Ll4 [L1G jL149/116 | 1158 | 2 722 116 (110 | 3 Jan. 94) 3 Julyd+ a 
Do Leeds,lbrad. Holts oman 3,044,490} ,, |10Q. [Lam [154 [146 [152 | 1495 | 2 23 9/151 )141 4 Aug$3) 4 Feb 94 ea 
furthepefitsonG. Nua, jun st 575,009] ,, {100 |2083)215 2062/2144) 208 | 2 26 6/215}/2064, 6 Aug93} 6 Feb.94 Fi 
Perpetual preference pe di 12,819,520], {100 |145 {160 [145 /150 | 149 | 2 26 01150 1379) 4 Auggs| 4 Feb.94 H aa 
De Breteered con, oFd. ..enee nnn 10,113,335}; {100 /118 /113 [116 |1163] 164 | 3 9 6/119 1424) 4 Aug93| 4 Feb.9s | | 
Do B Btahes 6x an bbdsVeveases anit 6,742,255] ,, |100 | 495} 50%) 474 435 43) 2 1 u| 574| 454! 45 Feb.93 nil i a 
meat Kui eT eerie 1,159,275) 100 /1803/193 /18)9/133 | 1835 | 3 S 61334177 | 6 Aug93) 6 Fet 94 : 
Great Northa® 8 asses ccnseses 1,159,275) ,, |100| 43 | 49 | 473] 48 | 474 | 2 4 9| 52 | 444) O Aug93/ 0 Feb.91 fi 
ro of Ireland4%Condeb.} 2,023,235 100 (341 |14: |l4l ji42 [ 142 | 2 % 2:142 1139 | 4 Jan.94) 4 July94 i 
Do 4 % guaranteed : ” y 
Do 4 9 Suaranteed.......... sesseesees} | 869,270} ,, {100 |235§/142 [1338142 | 142 | 2 26 3/142 |137 | 4 Jqm94) 4 vaiyyd) 4 Jan. : 
Mites paldp tebe . +} 1,150,885} ,, {100 (138; 142 138142 | 142 | 2 17 0142 (2368 4 93) 4 Mar94| 4 Sep. 4 Mar 
QtNorth of § See Nikdcsoc asin? oe 8,509,117} 5, |100 {1654}i67 |1624/16 43} 1644 | 3 16 4167 |155 | 6 Sep.93] 6 Mar94) 6 Sep.v4) 64Mard5 ih 
Des? Tire —4% deb. st. | 1,077,717| ,, |LO0 (143 [147 {£43 147 | 147 | 2 24 9/147 |1383] 4 Nov.93) 4 May94] 4 Nov94) 4 May95 i 
Do4 Gemoee oscetesenbes ereees coset 1,230,252] 5 100 j141 [145g/14l [144}) 1454 | 2 16 9 145% 134 | 4 Oct.93/ 4 4 Oct. 4 Api.95 
Dos % a ar MOE Cesiiicseceit 363,962| ,, }100 /140 |143 [140 /142 143 | 2 17 0143 [129 | 4 Oct.93| 4 Api94) 4 Oct {wae t 
| Dos 7 BP OTONCE ...... ec sccsee 20 593,556} ,, {100 132 132 [132 132 | 1314 | 8 Z 6134 |130 | 4 Oct.93) 4 ApL94) 4 Oct. 94) 4 : 
| Dose mr trrttvsesseresene{ 405,000)» [100 1181 181 [131 |131 129 | 3 12 9/137 1127 | 4 Oct.93 4 Apl.94| 4 Oct.94| 4 AplL95 
Do 4% preference, 19377" SEE TUTE ag WOE) een bie ft nae Paes Fe us| ee | see | 4 Oct.93} 4 Apl94) 4 Oct.94) 4 Apl95}) | 
Do Oabixan ye RODS. itsein dcneneh Y yy }LOO |128 [130/128 [130g] 1303 | 3 2 0130%)120 | 4 Oct.93| 4 ApL94) 4 Oct. 4 Apl 95 || | 
GL.S. & Ween . a i datig des chinctat 920,132} ,, (100) 99 Lou 93 }10)} 94!3 6 0 1005) 93 | 3 Oct.93) 3Z4Apl.94) 3ZOct. 34 Api 95 t, 
Do 4% proferente pant 4% db. stk} 2,249,140, /100 /1499)142 [1804 142 } 142° | 2 16 3142 /1384) 4 Jan.94) 4 July94) 4 Jan 95) 4 July¥5 |) | 
Do original ost reteeeneeceeeeeseoees | 1,329,100; ,, /100 129 |141 )139 se lal | 217 3141 (1365) 4 Sep.93 4 Mar94| 4 Sep.94) 4 Mar96 || || 
Gas We MOCk eceseneicncna £1'970,453) ” (100 |1833/140 |134\134i] 1344 | 3 19 9140 (133 | 5 Sep.93| 5tMar94| 54Sep.95| 64MarQ5 || || 
Do debenture ce entare Stock, 4%! 9,948,503,» [100 150 |154 (150 |153 | 154 | 2 12 3154 (144g! 4 Jan.94) 4 July94) 4 Jan.95) 4 July95 Hi 
re stock, 4} Zo ERNEST 918,966} , |100 154 156 i1538)158 1533 | 2 14 31563152 | 4$Jan.94) 4pJuly94) 4Jan. uly 95 i 
- stock, 45 %........000. 4,497,867} ,, [100 165 |169 165 169 | 163¢ | 2 73 0169 161 | 4$Jan.94 4pJuly9s) 4pJan. sJuly95 || - 
rene ake OOK: FG asvineibece 884,045, |, |100 181 /186 {181 |185.} 186 | 274 9183 174 | 5 Jan.94 5 July94| 5 Jan. Tuly95 || | 
Do 44 7 W BO SROGE  ivisccieciiccis 7,609 » {100 {Ls [18d 181 /183 | 186 | 2 25 9.186 176 | 5 Aug93\ 5 Feb.94: 5 A 4 Fobce ' 
Do en” West Cornwall rat chege| 809,493} 5, (100)... | as | ae | ns | une | ane | ss | sue | 4b Sep-93) 44MarO4) ApSep.04) ShMar95 |) 
Deen’ ar. 5% stock “esssssesneat LT,BSL2I8} ,, {LOO 180 |185$,189 [185 | 184 | ¢ 74 6135 1754) 5 Aug93, 5 Feb.94, 5 Aug94) 5 Feb.95)) | 
Sonaol. pref. 5 % atock ......... 11,565,905 ,, /100 181 /184 (181 |184 1 184 |. 2 74 9184 174 | 5 Aug93, 5 Feb.94) 5 AugO4 5 Feb.95|) | 
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t Latest Last Four. 
Subscribed| or 3 2 g i Price. z E Rate per Cent. per Annum 
| stock. > = 3 PerCent| tj | 3 * Interim. 
EE ee | — a hee eS — ————— 
Great-Western Cons. OD. | 22,586,143 Stock |109 |159 1594 15341583) 1582 | S & 6)l61g)155g, 4 Aug’ 5kFeb.94, 4hAugd+ 6 Feb.95 
agian th Tne stock .....- 390,033, ,, 09 1478 1434147 147 | 1484 | 2 18 $)1493 146 43Nov93| 4¢May94| 4¢Nov94 4}Mayas 
4% debenture stock, 1887...... 1,266,307, » {100 1393 1398) 141 | 2 18 $141 (139 | 4 Nov93' 4 May 94| 4 Nov.94 4 May 95 
Do Perth & Dunkeld 6 % pref....... 76,000, ,, \100 19141914) 1974 | 3 3 © 1944/1914) 6 Nov93 6 May94\ 6 Nov.94 6 May95 
De Nairn 5 % preference .......----- 45,000; ,, (100 164 16% |164 | 154 3 1 Sit (1514) 5 Nov 93| 5 May 94| 5 Nov.94 5 May 95 
Do do 6 % pref. minimum........---- 59,080, ,, {100 199 199 |199 | 183 | 3 0 91199 |180 | 6 Nov93 6 May 94| 6 Nov.94 6May 95 
Do Class A, 44 % preference......... 513,650, ,, |100 153 (148 153 | 147 | 2 19 S{L5% 146 | 44Nov93) 44May94) 4}Nov94 4)May95 
Do Class B, se faeseienniod 400,000, ,, {100 164 (168 \164 | 164 | 3 L 6)1653)162 5 Nov93| 5 May 94) 5 Nov.94) 5 May 95 
he Gene. PE — | ect] SENOS 100 136 (136 136} 137 | 219 Shi 133 | 4 Nov93| 4 May94| 4 Nov94) 4 May95 
Do Ogptnary Conso. CAPITAL ... 2,295,383)» 100 116 (115 {115 | 115g | 3 10 121 \Li4 | 6 Nov.94 33 May94| 6 Nov.94) 2 May95 
full, Brasly,& W. Rid. Jun. lst db37, 1,578,947| » |100 104 101 |tod | 102 | Z 17 9L04 |100 | 3 Jan.94| 3 Julyos 3 Jan.95, 3 July9s 
Do 2nd do 3% ih ihc leukcwe beanies 1,969,319, », {100 103 \o1 1102 | 103 | 2 $ 3103 | 974) 3 an.95 } pc. bon|usMar.95, 3 July9 
Do ordinary ........::+-escseeeeseeseeres 3.235.017; »  |100 | 32 | 348, 314) 327) 32% | mil. | 362| 305 5*Jan. 8ijail.betwa.| 2 Feb.92 ail. 
Isle of Man 5 % preference .......-.--- 50,000, 5 | 5)... | +: bone | ve} ome 1 8 18 63 68| 5 Sep.93| 5 Mar94) 5 Sep.94) 5 Mar.95 
Do ordimary.........-sss-seseeseeeeeeere® 140,000, 5 | 5 | 6f| 6% 6% 68) 6fe| $18 6) 6e| 6% 4 Sep.93| 6 Mar94) 4*Sep. 94 6 Mar95 
Isle of Wight 4% deb. ......-----+-0+++ 188,000) Stock |100 135 135 |135 139 @ 19 $137 \135 | 4 Jan.94| 4 July94) 4 Jan.95| 4 July95 
Do Pref Com. Ord. 4 Ysise-.00-+0-- 154,000| 5, {100 |:10 |110 0 1110 + 1h g\lls\to7s| 4 Aug93| 4 Feb.93| 4 Augds) 4 Feb.95 
Do deferred Con. Ord. ......--.-++-+- 154,000, ,, {100 | 694) 694 694, 694 4 1h O| 71}| 68 | 2hAugd: 34Feb.94| 2}Aug94| 4 Feb.95 
Lancashire & Yorkshire 3 % deb. stk.| 16,571,812 Stock |100 211 L1G |112 os = | 8Jne. 95 
Do6 %, minimum Pref. w... .-.-++++- 288,375, » (100 2 18 9203 \202 | 6 Aug.93| 6 Feb. 94 6 Aug. 94, 6 Feb. 95 
Do, % minimam ......-++-0+-++0+" 100,000! ,, |100 218 95 \149 |45 Aug.93) 44 Feb. 94/44 Aug. 94/45 Feb. 95 
Deak consolidated guarntd. stk. 2,595,939, ., |100 21% 9151 \139 | 4 Aug.93| 4 Feb. 94 4 Aug.94) 4 Feb. 95 
Do consolidated 4 % preference ...| 14,003,187)» [100 2 1h 0150 |139% 4 Aug.93| 4 Feb. 94 4 Aug.94| 4 Feb. 95 
Do 3h % 1888 ....cecccserssesesseeeeeee 1,500,000} ,, {100 © 15 O\L29 \120h 34 Aug93|34 Feb.94/3} Aug.94\34 Feb95 
Do 3h % USGL 2... wesceseceerereeeees , w {109 215 Olv9 \L2¢ 34 Aug.93|34 Feb.94 35 Ang-94)35 Feb.95 
Do ConsOLIDATED STOCK ......-++++- | 16,740,995] Stock |100 [Ll 3 7 O238iLI3 | 3 Feb.94/34 Aug.O4 4} Feb.95)33 Aug9 
Lon. & Blackwall 43% perp. deb. stk.| $12,300] Stock |100 @ 15 $\l5T \148 | 4$Jan.94) 4gJaly94 4¢Jan.95)44 July95 
Do 4} % preference ...... s-s++ » 250,055, », {100 217 Q\L59s|L51¥) 4hAug93) th Feb.94 4hAug94) 4)Feb.95 
Do ( at 4b%)...ccceee-esserneees 2,230,865, ,. \100 217 g\l59 |.52 | 44Aug93} 44Feb.94 4hAug 94) 44Feb.95 
Do New Ord. Sharess........ -..2+-+- 99,0 10| 2 oes 9s) 84 soe es wv» | 4hFeb.95 
London & N.- Western 3% deben. stk.| 37,497,560 Stock |100 @ 1t s\\16 \110$) 3 Jan.9\| 3 July94 3 Jan. 95; 3 July95 
Vio 4 % consol zuarsvateed ..2..5--. 15,100,405, ,, 109 213 3\152g)142 | 4 Aug. 93| 4 Fed.94 4 Aug gi| 4 Feb. 95 
Do 4 % consolid acea preferential... 23,080,620} ,, \100 2 14 O5Og) LAL | 4 Aug 93 4 Feb.94) 4 Aug 94) 4 Feb. 95 
D) Gus, STOCK .......c0cee ree steeeenes 40,289,596, ,, |\100 % & OLS2s\L75g) 5b Ang) 5gheb 94 5zAug94) 63Feb.95 
London and Greenwich, 4% deb. stk 131,260! ,, ‘100 @ 14 6\ls7 \140 | 4 Jan.94) 4 July94| + Jan.95| 4 July 
Do 5% perp. prt......-ccseesserseeeeens 222,720| ,, (100 $10 3\t45 |L4L | 5 Oot.93) 5 Aplos) 5 Oot. 94) 5 Apl.d5 
De Gedinery ox cesveneislestsorseneeoe- 861,540| ,, {100 9 15 ijLOL | 93| 2}Jan.94) 2pJaly94) 2pan.99 2jJuly95 
Lond. & S.- Western “A” 3 % deb. stk. 1,292,497; ,, {100 211 sil |Llld} 3 July94| 3 Jan.95| 3 July9% 
Do 3 % cons. debenture steck ...... 10,932,72.| — » \100 211 s\ti7 jill | 3 Jan.91| 3 July94| 3 Jan.95) 3 July95 
Do consol. guaranteed 4 % stock... 797,930, ,, 100 |g 1s idl [140 | 4 Aag.9s 4 Feb. 94| 4 Aug.93| 4 Feb. 99 
Do consol. preference 4 % stock ... 8,945,000} ,, |\100 150g | 2 14 O\LSO¥140 | 4 Aug. 33 4 Feb. 94| 4 Aug 94| 4 Feb. 95 
Do 4%, 1884. ..cescersesseessneneeee ees 1,999,836, ,, {100 @ 1h 9\t45 {136 | 4 Aug 93 4 Feb.95 
Do 34 % preference..........0-+++++0+ 1,909,472, ,, {100 @ 15 u\t29 \t224) 3hAug 93) 3} 94) 3)Feb.95 
Do Consotiparep Orv. Stock ...| 10,098,475)» 100 200} 0 6(203 194 | 4gAug93) 7ZKebd. 74 Feb.95 
Do preferred converted Ord. ..... 1,575,030] , 100 O 6\135 L274) 4 Aug9s 4 Feb. 95 
Do deferred converted Ord. ......... 1,575,030, ,, |100 68} 2 6) 73%| 654 2 Feb.9 95 .94) 2}Feb.95 
Lond., Brighton, &S.Coast4%deb.stk.| 1,306,239» 100 13 9\1493,1434| 4 Jan.9+ 95} 4 July% 
Do 44 % debenture stock ..........-. 4,576,722) ,, \100 167% | 2 13 6|168 |159t| 4hJan.94 95, 44July95 
Do consolidated 5 % guarntd. stk.) 1,955, » {100 179} | 2 15 S\18l |172¢) 5 Feb.94 95) 5 Aug 
Do consolidated 5 % pref. stock ...| 6,190,315), 100 1813 | 2.15 0\182 \171 95} 5 Aug% 
Do 2nd consolidated 5 % pref. stk.) 2,232,000), 100 18 6\18l 1704 g 95, 5 Aug9 
Do ORDINARY STOCK..........00000+5 2,897,320] 4 1754 6 3s)t76 \169 . .95| 3gAug95 
Do preferred ordinary ®%  ......-.. 2,570, » 193 2 sig $183. . 95| 6 Aug9 
Do deferred ordinary............:++-+: 2,570,140)» 159% | 3 14 3)16191523 : 94] 6 Feb.95 
Do contgt-rights(partopts abve.0) 393,395, ,, |100 18 ve | 2kR TS 92) & Feb. 94) 0 Feb.95 
Lon. Chat.,& ., Sheerass rt.chg 44% 128,137; » » Lose | owe | wee 5 “em 4 wo |, 00 
Do 4} % perpetual arbit. deb.stock| 5,520,361) |» 155x\157 |1544,157 | 1564 | 2 17 O\157 150 
Do 44% — debenture stock... 969,674, ,, (100 \154 156 \154 |155 | 1545 18 3156 |148 
Do 4 ¥% debenture stock ............| 370,711) » 100 \1g4xi142 \134 j141 | 142 17 O\L42 |129 
Do 4 % debenture stook, 1833 ... $50,641; ,, {100 \138 42 |134 |144,}/242 17 142 |129 
a arbitration pref. stock... 6,686,181) » 100 {123 |1244'123 [123+] 123% O O25 \L17z 
Do 44% second preference ......... 869,532) ,, {100 | 65 68 | 64 | Gt} 6t ail 714\ 508 
Do Agsrreation Ogvinany Srock 11,259,282} ,, |100 | les 298} 19 |} 19} 195 | mel 2045) 17% 
Lond. Til., & Southend 4% deb. stk) 756 134} 4, \LOO {ide [149 [Lak [Dat 1414 | 2 16 9jL49 (136 
Do4 % preterence stock ............| £90,000)» 109 139 140 {139 \140.| 139 | 2 27 3)146 |132 
BO 2651 con .0c-ccsceccesebesoresnceeee “| gogtoo} ,, (200 }139 4189 139 |139 139 | 217 6139 |131 
DO 1GDL- ses -c0s0ee0e sooeeenee ctesesesies 205,25), ,, \LOO {134 [23% |1304 1304 1334 | 3 1 35134 131d, 
Do ConsoLtpaTeR STOCK ........+ + 1,333,350, ,, {100 pL7H 120 [11791185 119 |g 7 6122 \115 
Manc., Sheff. & Lacin* 5 %deb.stk.| 300,000)», 100 |... | eee | eee | i Nm ae) © mo tren 
Do 44 % debenture stock .......0-- 8,342,392, ,, (100 [186 1582156 (158) 157 | 217 015391524 
Do 44 % Ast pref. ....---eerserrereeres 1,066,083, ,, {100 |149 152 (149 (151 | 150 | s 2 (152 (147 
Do 3¢ % preference ......-++-.+-000+ | -°366,698| ,, |100 1108 |103 |103 1103 1085 | ¢ 1 S/1033\108 
Do 6 % preference........+ -1++++-+++ 872, y» LOO (1935/1299) 193}}1934| 1995 | $ Z 1994\191 | 6 Aug93 
Dos guaranteed stock .........++. 628.309 "(100 \1G4H71 (L64u7L | LTL | 2 19 ANTE \1575 
5 & perpetual, preference ...... 1,008,000, 100 1534/1534 1535 1534 ist | gs 6 3)1535)1535 
Do 8. Yorkshire4 % rent charge..., £48,989,» 100 |152$ 133 |131 133 | 1324] s 2 0,133 \125 
Do — 5 Zirredm.do. ...| _ 490,009) » 100 {16y5\164s 1604 1643 164 | 3 2 916441534 
Do — 4} %( rent charge) 1,797,428 LOU [3499142 {1403142 | 141$ | 3 0 g.142 |135 
Do 4 % preference ......-----s:-+200+ 1,100,000 » 100 (13) 150 (130 \130 129; | 3 2 6,130 1273 
Do 5 & preference, 1872 ......-++-+ 1,000,000, 100 [158 1@l (153 \161 | 1565 | $ S$ G16L (156 
Do 5 %, 1874, pref...........2ereeeeres 1/080,000, ,, |100 {158 |16t (153 161 | 161 | 3 § OLG6L (153 
Do & % 1876, preference .........--- 1,500,020, » eas 157 i159 i157 159 1564 | 3 3 $159 151 
Do 5 Y% 1879, pref. .......0:eee0 1,000,000, ,, |200 15! 155 \15L )155 1524 | 3 5 155 [144g 
Dv 5% 1881, preference .........-.. | 1'380,000| y, {100 |147 |152 [147 (152 | 151g | 8 7 0152 |143 
Do 4 %, 1889, preference .......----. | 1,500,000, ,, \100 [114 LISE 114 118 | 118g | s 9 011851104 
Do 4%, 1SOE onc cecceecseceeseeene oe | 2,230,000, , {LOO [112 jul4g1t2 itd | 1le | 3 11 6117 |103 
Bry Dh, USDA oc. ceeeeteeeeee cee seeeneres | °"195.765| ,, {LOD 1125 |125 |123 123} 12t | 4 2 9 1 254)123 
Do ORDINARY STOCK ......-.0000000++ 1,056,573, ,, \100| St) 54/52) 52) 52 | 7 8 9) 604) 49% 
Do preferred ord 6% max....| 2,217,990) » 100 | 89} 80177177} 77 | 119 099/730 Feb 
Do deterred ordiaary............-- “| '917,99)| , {100 | 28%, 284, 27g 273] 23 | nil | 3) | 26% 
Do 894, 3 % till March, 1893...... 125,765 100 | 459| ass 5 | 45$| 454 | 474) 45 
Do Loadou Extension ...........++++ 200,000. 93 ' 324 23 | 32g) 32} 350 23 
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BRITISH RAILWAYS —Conti : 
| ee PRICES OF THE inued. 
Monta. Last yrs. PRICESOr sieieiieiieieinaipatae cei 
NAME. | Share|. ai 1895. Divipenps. 
>) wo] | i- es —_— 
Subscribed) or | S\E(3 | BoslatLatest| ¢ gi] 
__ & Stock.) & =| § | § Done. Price. | &| Sine aa eee 
; Maryport & Carlisle Or. Stock maT acer oR eee Bee Bars | Per Cent. = < te per Cent. per Annum, 
) Mersey 44 % red. s+! 777,800 Stock |] | pe noe 2. Interim. 
} % red. deb. stock .. <00)! OO /1443/1445/1444) 144 eae 
Sitesi SY deb. eck” | 235,009 Stock |100 | . 443) 1464 | 3 3/155 |1444) 53Sep.9 
5 Do 43 a + BUOCK  sevees 116,600 Stock 100 55 | 55 \ 55 oe | oe ose na | 4aJ P- 3 64Mar94 5$Sep. 94) 54Mar95 
; hare ms Be bthi belie add dhe sania 460,000 ,, |100 | 45 (55) 55 | 55 80 ss 4Jan.94) 44July94) 44Jan.95| 4h Jul 
; oe a eal hs ae 1,084,553 20 | 9 5/45/45) 45) 50 ait | 60l¢ 5 Jan.88| 5 July88jin def, wts oneer 
; Metrope % debenture stock!  358,263'S wi 21378 ets , 0 | 45 | 4$Jan.87) 44July87 - Wte| nil. since 
Do 4 % debenture stock '283| Stock /100 |153 |156 |153 /156 | 153 nil } uly87| 44Jan.88) nil. 
5 Do de COROT che. csecev gee 2,293,311! Stock | “i 56 153 156 | 153 | 2 17 nil. nil. il. ae 
; an benture stock ... ....... 555,680\ 100 ji44 /150 144 (149 | 150 | 213 9}156 |153 | 44Jan.94) 44) uly94 4432 nil. 
Dod perpetual preform mcenees 7% (aD ie [tae Lhe tae | Aas | 8 28 }150 {138 | 4 Jan.94] 4 Salyy4| 4 en 
ee perp. pref., 1982 ......... GEARS)» [100 [142 1146 [las ida ten le oe Gane as a ee ee $hSen $0 4 July9 
; ms irredeem. pref., 1884 ...... 250000” 100 |135 |137 [135 |137 | 136 | 2 18 01146 |136 | 4 Feb.94) 4 Aug9s) 4 veces 3pJuly9 
Do 4 % preference, 1887 nu... Seer) (Mae tee es Ge iter ee A EE ee Be Feb 95 4 Aueos 
5 een of domme «a ST BR a ee Be Fob oo 4 aces 
; Do it © wualesehee ................c aoe aee! » {200 /182 [134 132 [134 | 1314 | 2 19 eae 130 | 4 Feb.94) 4 Aug94; 4 Feb.95) 4 Aug95 
5 oe guaranteed...........sesesssee: ome peepee foe on oe 138 |3 2 seeauaant a Feb.94| 4 Aug9i| 4 Feb 95) ret 
5 = a preference .............+.+. 150,000: 4) 102 |102 (102 102 | 103 10 21136 | 4$Feb.94) 44Aug94) 43Feb.95, 4 Aug9 
: a SOLIDATED STOCK ..........+- 5,281,830, .. | ae» L1G [117 |116 [117 | 1164 ae 3} % oe re Feb.95| “Ange 
5 |v _— Lands stock (nominal)| 2,640,915) 100 | 913) 934) 91g) 924) 927 | 3 7 gr Pn ae “oe 
5 - tan District 6 % deben. stk, 1 211625, ” 100 | 84 | 874! 83187 | 86413 0 0} 963| 883) 24Feb.94) 23Aug94 22Feb.95 2tAu; 
: Do 4 % deb. stock nnn nin (211,625) {100 [1974201411975 2014) 201 | # 19 o| 874 81 | 24Feb.94] 2FAug0s) 25¥eb-95 2¢augas 
: ate ee 200| 7 {too [iaailt31" 129} 131 | 1304 | $7 Gi1S1-|1283| 4 Jam.o4| 4 July9s 6 Jan.95| 6 Julgas 
5 : BORE nscrvccercerereees an.34) 4 J 7 wy 
5 ons Extension 44 % rent chg ae ” 100 |131 {3k {131 31 eos 2.9 uly94 4 Jan.95 4 July95 
: een areneeng ee” lan cene 1404134) 1404] 134 | 3 4 olt40 13t | & Jan.94) 4 JulyO4) 4 J 
: peat erpet.GuaranteedStock ...| 1,250,000)” 100 |126 4} 1424) 1365 1424) 134 | : 0\140}/132 | 4hJan.94) 44July94 443en 96 . a 
5 Do8 % preference, issued at 684 eee fee ee ee eee oe (1424 194 | 440ct.93) 44ApL94| 4f0ct.94) 4EAp 
5 SER AARE STOUR 6050s -ns seen “| 9'250,0001 ” 100 at | 92 | 8941 92| 91g | 224 silo1 129 | 4 Sep.93| 4 Mar94| 4'Sep.94 ee 
5 idland 3 % debenture stock ........ 9%250,000) ,, {100 | 284) 281} 28 | 284 ashl wit 238ep.93 see 
5 = Yeonsolidated rent charge...) 3,899,121; > 100 |114 |L16g/L14 |116 | 116 o ae nil, 1Mar95 
5 pee @ wrasolidated uar. pref... aaa 1} yy {100 |146 |150}/146 (150 | 1503 | 2 11 3 Jan.94 nil. 
. Do % perpetual preference | gAABABTT| 1» [100.166 |1Bt isa liso'| isn’ | 3 te 4 Aug93 3 Jal 
5 a ates naamane @uccn erates » {100 1147 ,150$)1463/150 / 150 | 2 14 4 Aug93 4 Feb.95 
5 | =o 4% debenture stock 124 ,571) 4g (100 155 |1554)154 |154 | 1544 | 3 s 4 Auga3 ‘oo 
5 ae at & Sehenture Vo laa teae ‘aaa y» 100 1139 [1412189 |14t4) '41¢ | 2 7 43Aug9 4 Feb.95 
5 Do 44 % 9 ere genset ee » {LOO {142 \148 [142 1148 148° ; 13 4 Jan.94 53 Feb.95. 
5 5% preference ..........c.c0css000. 201,700} 4, {100 {1514 is7 l13giis7 | 157 | 2 2p 4}Jan 94 4 July 
5 Do 4% preference ..vissw verre eet. pentane er temees t eae | a 7 ae tisulgos 
6 4% rent Charge, sinresasssoeen Seer > ee es ems (ae 8 i7 rg Hates 
5 Mid-W NSOLIDATED Srock “4......... 23700001 100 |1364)139 |1365)139 | 139 | 2 4 Sep. 93 5 Mard 
5 -Wales “A” 44% debenture chock "983° » {100 [124% 129 [1243 1267) 126% my 4 Sep.93 4 Mar95 
5 th Sth-Westn.Jotn ind. by L.& 3,490] Stock [100 {1859.38 {1354 198 1353 | $ “5 atte a0 5 Mar 05 
Wa, 1a,& N.- an. 
. oth British consol, eae 4% 5,128,000) Stock [100 | a | | a me Ap July®6 
15 >. % debenture stock 7 asanane » LOO [144 | 2453) 144 1444 oe Tae 7 Jan.94 
5 heaee] 4% pref. stock . 3.: 244 934} ,, {100 [109 {113 [1033'112 | 113 | 2 as 4 Aug? TeJalyO6 
5 Do consol. 4 % pref. toe Meu] aeesier| "lhe tai |1453{t41 [149 | 1434 | 2 26 3 Nov93 ar 
5 De Monkland (ord.) 6 % preference ey + ee eee ee 8 2 + Oct-93 ¢ ApLoD 
urgh & Glasgo , " pit dee 4 'sb-E foe . t.93 ey 
15 Do 5 % convertibl. pref, 1874... 887,370)» {100 see |tee j1¢2. hea | 162 | 3 ¢ 440ct.93 6 Apl.S 
5 4% preference, 1975 ......... o 118505}Stock j100 |168 [168 1168 jn63 | 162 | 3 r 5 Oct.93 Meet 
5 os Siar eae) “eeeeed tee 149 |153 |149 |152 | 153 5 Oct.9 5 Apl9s 
5 oe | ee} ee ee ian ae et ome, | 2 as 440ct. rn 
5 tortor 1884 cone July) Satta) (ton [2 19 [32 lar | 1 32 5 Ost. ‘ADL 
ref. 1888, ecny. , » 132 |137 |132 s ct.93 
5 Pa voc eeeerer. Ang. 1009 | 240.480) [100 [ise [ST iat rey | asd. | 2 a8 4 Oct. . a 
¥5 ee. pref. ’92 7°... : anes » {00 131 [137 |131 \137 135} 2 a tone < acl os 
“ T Oimenes theateee 499,805)” |t00 {130 |136;|130 |136 | 1364 | 2 = 4 Oct.93 4 Apl.95 
: Necth Rast? i353. Sedo * 874] 874] 813) 833| 825 | 2 1 rt « Aplos 
: De eastern—4 % debenture stock| 14,814, sig] 454 48 aay] ash | “eee yA DL9S 
n denture stock 44°. 814,942 150°|153 |15C |152 | 152% | ¢ 12 40ct 93 ene 
: po preference oo , ted 4 eoses ” vere 161 |1884| 1614 | 2 15 .—— a] 
neoli Pia 
5 Stockton & Dailington A'8'4 eter «Angee sre 
. Do Stock: — B&Cé ; {1814]1814]1814| 1814 | 2 75 dhAng? oe 
95 Stockton & Darlington, D “* lau7 [a7 (217° | an4y 5 Au 44 Feb 9% 
95 oe est Hartlepool 4 % 54 % 181 {189 |181 |189 | 189 su 6 Au 5 Fob % 
z i uyth and Tyne Purchase 4 % 145 {162 |145 151 | 151 | 2 on sjAn SaFeb 98 
z a ms ssiscesin fe oe 148 144 [147 | 148 2 73 we ‘feb 95 
H-Eastern seeereereeee : seed l 5U4 146 ' ’ 
95 Lendon—4} ee eth 165 |1674/164§ 1688 168) ee 4 Aug93 : eg 
a | eget depres 6 ot atau Hon | #25 ie | don re 
Do ord. divnd. abo 9 : a8 ‘i 
_beConturparne atin Leos ates j1eey 168 | 30 4pAug9 
: ; meMeete ie is l 
: Dep Strit'so EZ debeaiuresti| L91234i sie aah aah izy ate | 37 ta ee 
3 De Seog erp eced toh bimiint-lnt at ban. 94 divulyQo 
i, pref, 187 fee reeree reese ve 168 174 |168 oe eee ove 5 Jan.94 
; 2° ContontDarED 73, 1876, & 1891 a fae a0 lean tae | oor 5 Aug - —. 
> gham Rites tet ne” ebeeie 00 j127 |123 |1253!127 | 128 44Aug 9% 
95 trick & Wistown 21.9 0...” 123 |123 |123 |1; o.7 4A 44Feb 95 
95 Port Tal igtown 34 % G 23 |123 | 123 | 21 ug 93 4iFeb 
95 De Onatd Swansea Bay, prefd.... led 1g} 13) 14 = — 3 0s 
95 Rhymney Perpe Ba Bee 94: tis) 18 | May NAIR 26 5 Aug ae 
95 reference . Stock... 140 |140 |133 [138 =) 4 Aug 5 Mast 
: a deiadestiscecss. 138 | 2 18 ailMar.05 
Ross and Mone Stock, 137 |137 137 |137 | 138 | 2 19 = 45 
1s Monmouth 6% as eo as 2124)2174)2113'2174 215 | 8 11 4 Aug? 4 ver 
% 36 | 40 | 36 | 40 7 Aug93 8 $ 
95 ry& Hereford eeeeeees Reeereeeee 5}. 5s 54 eee 3 0 6 Aug i Feb.95° 
—= stk(Lon. %rentchar, SE nn 1416 54 6 Feb.95 
&Nth-West.&G. Westn. | | a 1gFeb.95 
2034 215 (2063'208 ' 215 | 2 17 1467 
| 6 Jan.94 6 July94| 6 Jan.95' 6 July95 
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BRITISH RAILWAYS—Continued. 
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PRICES OF THE CESOF 


Last 
Last Bie, ak 1895. 
Busi 








ee 
South-Eastern deb. 4 6.149 |1413) 4 Jan.94 4 July94} 4 Jan.95! 4 J 
Do Ln a 0185 |176 | 5 Jan.94 oe 
9/130 |1204| 34Jan.94 


O59 |152 - 94} 4$July94) 44Jan.95) 445uly95 
6/157 |150 .94| 44July9s) 44Jan.95| 4,Julygs 


{141 1135 | 4 Jan.94| 4 July94] 4 Jan.95) 4 July9s 
3/140 |133 | 4 Jan.94! 4 July94| 4 Jan.95| 4 Julygs 
ogi (115 | _., = 
0|1383,131 | 5}Feb.94| 2¢Aug94] 53 Feb.95| 24Aug95 


hh 
TES ce on 


tr DH VR 


4) 77 | 34Aug93| 24Feb.94) 3}Aug 94| 3} Feb.95 


tn Co Ce Se Ce Cote 28 09 20 Se 0 


mmm 
% SD Pa 





3% 
i332 





4 
(122 |1244)122 |1244 












1044|1054|1024 1024 


1054'1004 
RATLWAYS. 












1,342,570) Stock 
7,250; 10 


{ zs 
:074'1074) 1072 | 8 5 
J ai 22) +| 219 
2,200,000) Stock 


125411274) 128, | 3 4 





SERS SE RET PRS eo I 
Bengal and North-Western(Limited 
Bengal . + ro 


3,000,000 Stock 100 


balla Kalka,L., 4% deb. stk. 
Do ORDINARY............0.cssceeceeees 
Eastern Bengal—4 % deben. stock. 
‘DoA Annuities, ceasi 


102} 1024'1004/ 1015 


41,914|Annty/£1A| 263] 263! 263) 26; 

Annty|£1A) 31 | 
Stock |100 |1504 
Annty|£1A} 29 | 29}; 23% 29 
| 29% 294, 29% 


bee a ee 


DCO NH DP OS HWM OS 


343,666) Stock|100 


‘Do A, g 
‘Do C, 2/6 ded. for sinking fund .../ 
aa prfite ... 


DoAnn. B(less1/4skg fd.) 
Great Indian Peninsula 4% 

‘Do Caprrat Stock : 
Indian Mid. L. gual 4%& 
Madras, guaranteed 5 


SETHE CORPO RHE R EEE ETE eR eee ERS 


| 99 bes 
Stock |100 | 139 


04 So 

624,901 Annty|£1A\ 32 | 323) 314) 314 

14141435 1414 1424 
17141734) 1704 1724 
1174 1194'117$ 1135 
1644|170 |1644 1674 
154 160 |154 1584 
1444149 1444149 
1225 1264/1224,1253 
112511241104 )1115 


~ Mm hm ms 








8,757,870) Stock |100 
999 ' 


ba 


conn 


PORE HR PORE ERE E EER EERO EES 


™ he 
wom OS 


maon, Limited’ ... 
6, Pun., Delhi, Ann “A,” 1958't} : 
B WU (less 1/8143 Si 


ba 


SS 


1474)153 |1474 152 
1113 |117 |113 [116 


COP ee eee eee ee eeeeeree 


bh 
Sem SS 





Pe ee Pee eee ee rr) 


744! 754) 723 75 
10441106} 103 106¢ 


dn Oe be 60 WO Ce CORR Ge Ce Co COLO CO Ce 10 BS Se Se BD Ce 10 Ke Oo LW te Ce Oo Oe 





he 
e& & 











+ Less 2°71d for expenses and pensions. 








DIvipENpDs. 
ciel senseileieevetemesescenineenions 
Last Four. 
= Rate per Cent. per Annum. 
3 * Interim. 








5 July94| 5 Jan. 95) 5 July95 
3>July9s/ 3hJan,95) 3hJuly95 


SaJuly94) 5jJan.95| 54Julygs 





5 July94) 5 Jan.95) 5 July95 


3% |till Dec 95 


1744| 74Feb.94| 44Aug94| 7) Feb.95| 44Aug95 
85 | 24Feb.92| 2 Feb.93| 14Feb.94| 2 Feb.95 
106 | 3 Jan.94| 3 July94| 3 Jan 95| 3 July95 
135 | 4 Jan.94| 4 July9s| 4 Jan.95| 4 July95 


144 | 5 Jan.94) 5 July94) 5 Jan. 95) 5 July95 
128 | 4hJan.94) 44July94) 44Jan.95| 44 July95 |f 
120 | 4 Jan.94) 4 July94) 4 Jan.95) 4 July95 |; 
117 | 44Sep.93) 44Mar94) 44Sep. 94) 44Mar95 
108 | 4 Sep.93) 4 Mar94/ 4 Sep. 94) 4 Mar95 
52 | 5 Sep.@3) 5 Mar94| 5 Sep.94) 5 Mar95 
17% ~—s nil. nil. 2/6|p.s.Mar9)}\nil since ' 
ss 2 May% 
4 Aug34| 4 Feb.95 
4 Aug94| 4 Feb.95 
4 Aug94) 4 Feb.95 


1163| 4 Aug.93| 4 Feb.94 
107 | 4 Aug.93| 4 Feb.94 
4 Aug.93}nil Feb.94 





c4 o : 
EK BEES. wwemvn.. Suu “seu wuseiues| 


















Nev 
d { D 
1094 104 34Jan.94 July3494} 34Jan.95| 34July95 Nex 
24| 34Jan.94| 3hJuly94| 34Jan.95| 34July95 Nev 
3\1234 1164 6 Dec.93 2,5Jne.94)5,%;Dec.94)2,3,Jne.95 Ont 
i s aaa a. | 4 SuneS5 D 
| BHR 43Dec.93) 42Jly. 94/47, Tan.95) 43 July95 Qu’ 
93| 4 July93| 4 Jan.94) 14Jan.95, 5}July95 
118 } 4 Dec.93) 4 Jne.94| 4 Jan.95| 4 Jne. 95 Qui 
9/220 |203 |$9}Jan 94| 6 July9a| 9 Jan.95| 64July95 I 
1044) 4 Oct. 93) 4 Apl.94) 4 Oct 94) 4 Apr.95 Qu 
954}24§ Dec. 93/2,% Jne. 94/3 Ys Dec.9 1) 26 Jne. 95 
141 (1335) 4 Jan.94| 4 July94) 4 Jan.95, 4 July95 St. 
9| 27 | 26 | £1 Annujity, less |3°787d for! expenses Shr 
6| 314) 293 Do do & {1/8}, for |skng fund Ter 
911534 1454| 4h Oct.93| 44Apl.95] 440ct. 94) 44Apl.95 
0| 294 274 £1 per | annum | annuity |Apl; Oct. [ 
9| 308284} ... ‘(17/6 per ajmn. Apri. |& Oct. 
$)142 |136 |63/6Jan94/48/July94/61/ Jan .95 45/July 95 Tor 
146 11394'57/10 Jan.|9442/4 Jly|9455/4Jan 9539/4195 We 
324} 30}| 18/8d per} annum | annuity, Apl. Oct I 
1354! 4 Jan.94| 4 July94) 4 Jan.95) 4 July95 I 
167 (67/8Jan94/50/July 94}68/4Jan95\5C/ J uly95 I 
1174| 4 Jan.94| 4 July94| 4 Jan.95) 4 July95 Wi 





1564! 5 Jan.94| 5 July94) 5 Jan.95) 5 July95 J 
147 | 43Jan.94) 4gJuly94) 4Jan.95 4July95 = 
138 | 44Jan.94 foreres 44Jan.95) 4}July95 

120 | 5 Jan 94) 5 July . 
1064) 4 Jan.94| 4 July94} 4 Jan.95) 4 July9 Al: 
101 | 4 Oct.93| 4 Api. 94] 4 Oct.94) 42ApL95 8 
116 | 5§Dec. 93/53, May 94{5}5Dec.94 5 j,Jned 


O| 264) 254 19/10/ann. Janujary and July. I 
| BIZ) 295 18/2/ann. Janujary and July. Al, 
144 | 44Jan.94) 44July94} 44Jan.95 4h July95 Al 

117 |104 | 35Jan.94| 34July94) 35Jan.95 Bp July9s 

126 119 | 4 Jan.94) 4 July94) 44Jan.95) 43) + 

1234) 4 Oct.93| 4 Apl.94] 4 Oct.94) 4 Apl. c 

3| 76 (604 | 5 Jan.94| 5 July94| 5 Jan.95) 5 July? Al 


(604 
| 974) 5 Jan.94) 5 July94} 5 Jan.95| 5 July% 








eee 


COLONIAL RAILWAYS. 





106 {107 {106 |106 
543] 69 | 504) 52 


hm Pha 


ba 








Al 
Exclusive of special bonus of £1 6s % from profits of previous vears. b , 
At 
109 | 5 Jan.93) 5 July94} 5 Jan.95 3 
50 | 6 Jan.94| 6 July94) 6 Jan.9° 
1943) 5 Oct. 93 ) 
- 5 Aug93 | 
$118 hoo 5 Jan. At 
$}1094 1014) 34Jan.94 | 
$109 (1014) 34Jan. 


WOMOHONNVOG OS 


hm he me 


1434140}! 7 Nov93 
614) 624) 58 | 624 Psi - 


os 


Gi! 6131 6%, 63 


Tee, tied 






+; 58 | 5 Nov93 
2 
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ioe won =. — MONTHLY MANUAL 399 ! 
ae er ne 
CE: ; 3 
NAME. ae | Moxta. eee) eae | — 
| Share| _; | ia + ies «ae Last ltnvestor said —_—— ar 
Sapecrthed| or || 8ia 1&1] 3 | me at Latest| # { = | > eee a 
iStock. | 4 | & | bo | ei< eee Price. | = | & | Ra Last Four. 
pe ea ws |e i) 3 13 ‘| PerCent = 3 te per Cent. per Annum. 
G. Trank of Canada guar. 4 % stk.} 5,219 794| Stock |100 BPS peo pees Bp gag Interim. 
Do Ist preference stock ............ 3,420,000 100 a 52g) 463) 49 | 493 | nil 528 35 | 44Apl annette pena 
Beceem | Saag se] 2) YE 2) St] ERY USORN SAR: SORE A 
RN chins nens stares 5 : 4) 2 ; ats os 92) ct.92) 0 . 
ad equip. mort. bonds 6 %... os 7 +e a 153) 144) 15 142 i 169 “a 0 Oct.91) 0 Api 92) O Oct. 92) 0 AL93 3 
Bo 5 % perpetual debenture stock 4,270,375 Stock |100 eealens LL9 11203) 122 | 4 19 6/1235 inal ‘ — ad .. | 3¢Mar84inil. since ‘ 
Do Gt. Wesin. perp. 5%deb. stk...| 2,723,080 : bee ara 87 | 804] 84) 84 | 415 3} 87 674\Int n.94) 5 July94| 5 Jan.95) 5 July95 ee 
Do Northrn of Canada 5% Ist mort. 611,106 100 ig ily LLLAL1Qsiellig |g S MILT | 9 ay pay able in |Jan.,April|Jly.& Oct, <3 
De perpetual deb. stock 4% ... ...|  347,990]Stock 100 | 97 | 9841 95 | 935) 97 | 5 z 6| 935) 36 5 Aug93| 5 Feb.94 5 Aug94, 5 Feb.95 re | 
Do irs : Tran Geerwiee Baste i; ock |100 | 808) 87 | 80s) Six) 73 | 415 8 87°17 . oe & Jalyoe 5 Jan.95, 5 July9 
ake Erie 3% Ist Mortgage, 1903| 187,50 g eb 94) 4 Augds) 4 Feb.95 s 
Do Hami'ton & N.-W.6 Zlst Mort 4500} 100 {100 | 934) 993) 983) 99}, 93 | 5 9 s =: 
De Mid. of Canada 5% Ist mt., 1908 saan 0 2 974) 984 973) 4 98 6 ° a oat . ; —— 5 Feb.94 5 Aug94| 5 Feb.95 = f 
Do5% consolidated mortgage 1912| 1,072,900} 100 |10 874) 944) 879) 94 | 94h | 5 15 3) 944) 75 | 5 re 6 Jne.94) 6 Dec.94 6 Jne.95 ‘ep 
De Mont. & Champ.S%lstmt.,1902 ieee : 0 873! 93 864) 931 938 | 6 13 al oe 7 ov93| 5 May94) 5 Nov94) 5 May95 i 
De W.,Grey, & Bruce of Can.7% Ist ’ 00 | 100 | 904) 903| 8841 90} 86g | $ 77 91 97 | 863) 5 Jan.04 5 July94| 5 Jan.95| 5 July95 2 
ce ane canad het 3} L.araed ‘dee-lide (tse | 93 | 9531 9 | OS ee <1 
an. awrence shrs. 6 Y| © 1,127: ’ | 953; 96 | 95 3 st etn gus 
Do Buffalo& Lake Huron Shy bade prnche ape = 153 [1545/1538 [154 134} $ 19 3|153% aa —— 39/6J ly 94/43/53 an95|37/2J ly 95 a4 
ik Do Buffalo and Lake Huron shares 525.135 00 (130 {133 {130 | (32 1133 | 4 4 Os ‘ or sep 93} 6 Mar94| 6 Sep.94) 6 Mar95 Ag 
Do Chie. Tek. 6% 1st Mort 1900 861,652/ 100 {100 | 93 | gor] 91a i2| 1a | 4 7 of 124llog 3t8ep.93 siwerbe ee See i 
o Junstion Railway 5 % bonds 29 . 99 | 944) 93 97 696 99 y Sep. ar94| 5}Sep.94| 54 Mar95 ae 
ass ¥ mortgage bonds. 3,100} 100 {100 |103 |103 |101 |t03 | 1 bt 6} 99 | 82 | 6 Jan.94| 6 July94) 6 Jan.95) 6 J es 
bh h Meihenn Ais Tine So: lat mock 196,100} 100 |100 |104 3 | 102$ | 4 17 9103 | 94 | 5 Jan.94 : uly95 ee 
ganAir Line 5% 1st mort 4 , {104 {102 104 | 104 | 4 16 8 : 5 July94) 5 Jan.95) 5 July95 a 
Jamaica 4% Ist Mort. Sl Priory 144,700 100 {100 | 905) 9v4| 873) 90 | 89 6 3104;) 96 | 5 Jan.94| 5 July94) 5 Jan.95) 5 aly 5 ey 
; Manit.tN-West.5% Ist mt bnds, 1933] 640,000] 109 |100 108 [103 |105 |106 | 1053 Fie. sineanes 5 Jano 6 cayed' 6 Genees Tuly9s La 
3 cacerWent acct _ lat mort. 5 %! $2 544,000 $l 900 100 109 ‘ig 1089 35 | 30 mil 35° 30 | 6 Dec a 6 Jncd2 é Dead? Se aie ea 
est.Austral. 6% IstMt.Dabs.| 733, 1 4/1033}109 | 1113 | 4 12 @LLLs "Os mre ec.92) nil. since te 
5 Do 4% deb. bds., caine ds a 736,800} 100 {LOU | 224) 225) 224) 224) 90° \95 iter lg 963| 5 Dec.93) 5 Jne.94\ 5 Dec.94) 5 Jne.95 ee 
: Mina,St Pal, and ar.W.Aust;Gov.| 500,00) 100 |100 |108 |108 L0s4l105" 1055 | 3 sg et ae LS Teel) « saa ogee ail Jan. 95 cal 
st Cons, Mt. 50-yr. Gold Bd , uly Jan.95| 4 July95 +e % 
Ni Reeeeniok Ih canet. 5% ds...|$16,522,000| $1,000!2064) 835).903) $44) 85 ee 
; . bnds ¥ 35} 903) 844] 854 844 | 4 13 9) 93 ca 
Do Perp. 4 % Gon. Deb omy bands! 600,090} 100 {100 j116 {119 |116 28 | 1178 | 4 | 93 | 73 | 4 Jan.94| 4 July94| 4 J eae 
, ; a its | 1l : ; y an. 95) ‘4 July95 a7 
|] Bh xewtlin stone ant cai) ean] toy (19 | 4 0 tog | dy | $9 elon 92 | Suna] & Sy § Angdi § Heb I 
‘ealand Mid, L,5% Ist : 25) 434| 425) 424)... | 2 gail aoals uly94| 4 Jan.95| 4 July95 ag 
5 Ostesio and riort.debs.| 743,800) 100 |100 |} 474) 473) 47 . | 2 7 O} 434) 424120/ July93)25/ J 2 : yoo | <n 
’ ; _ 94/20/ Jvly94\nil Jan.95 * 
5 Do6 %C Quebec 5% perp.deb.stck| 4,007,381| Stock |100 |142 1m S17 Bie 898) 6 ae $| 52 | 4541 5 Oct 931 5 vier y9sjail Jan. #7 
; Do 6 % Capital Stock.............000+. 2,000, 42 146 |L424]islh) 143° | ¥ 22 oe pl.94| 5 Oct.94 nil Apl.95 ce ee 
5 Qw'Appelle, L, Lake and Saskatch Siete Sock |proctistattoraltaeriise'| lave | $# sti4o (isda © Dee-89 8 Jncd4l 6 Deo-04| 6 Jn. cota 
5 st Mortgage, 1911 ............ ih a 2 00.94) 6 Jne.95 aaa 
5 eer 5 % Prior Lien bonds 300,000 S00 100 109 85 | SL) 35 | Bl |17 14 6) 424) 30 | 6 Aug9s yal 
5 See Lanemne BIBER ........- outa sag libe ta teeter ea br tee 110310241 5 Aug O Fekoe ¢ Arent 6 Ae 
5 gic oe Sli mort arte trie ieee fo 33'|"se4| | Maye] 1 May8a] 1 Jnces yer a7 
onds, 1909 ............ 7 ay ne.24) 1 Jne.95 og 
. St Lawrence and Ottawa 4 % bas. ae eo lias cas en 321 35 |!5 12 4 39 | 31] 5 J: 7 243. 
dl Shuswap & Okanagon Gua ...¥......) 255,004 100 |100 |100 {102 |100 |102 | 101 | 3 18 #1034] 97 | 4 dmg bgewer+ be whr Sates Sees 
5 “eel ee mort. deb. bonds 000} 100 |100 | 815} 814) 794} 795) 814) 5 0 3] 7 od & eae _ 4 Dee.94 4 Jne. 93 oe 
, % gtd. for 10 years from 1888...| 820 ba an.95) 4 July95 ay 
Do(St, Francis Branch) 5 % deb., ,450| 100 100 | 243) 244| 22 | 223) 22 [22 4% 6) 27 | 214) 5 Jan.94) 5 J 23 
5 Sea woe 10 years from 1830...... sendiak vain tae ke . uly94) 5 Jan.95) 5 July95 aS 
95 Toronto, Grey & Bruce, 4% Ist mort 719,000 100 |i0t 8 | 30 |'23 | 30) 31 [15 13 3 30 | 28 | 5 Sep.93 Ag he 
= agion & Manawatus % Dbs. 1908} 400,000} 100 00 |i03 |103 |LO1 |102 | L02z | 3 18 6)106 | 92 4 Jac. 94 re BA mae By toorde ‘oe 
¥ Do 2a series... eneereven 1905} 400,000] 109 |109 |t12 jt12 |inigiti2 | Lg | $ 27, 3113 |1108) 5 roe Oe sen cen ed 6 todas : 
. Ord tories oe erseenvn 1908] 160,000] Stock |100 |111 }t11 112 |t11 | 110g | $ 29 OL12 1039) & Dee-83| § Jne-4| & Docs] 5 Ine.95 4 
4 WBE iit. hhc $08 ie 110 }110 | 108 : 0 20.94) 5 Jne.95 ee 
95 Wadsor & Annapolis B4Y deb. stek 170,000 5} 1| gi Ub 1h} 1g Ut 4 0 ALI \108 | 5 Dev.93} 5 Jne. 94) 5 Dec.94) 5 Jne. 95 >; oa 
Das « P % deb.stck| — 199,009/Stock i} 1gl 116] 5 6 9 Ik 1) 5 Deo.92 : Se 
05 -D»5* preference shares ........... oe: gender il baal Bebe Fe Be eae eres maead & aioe oe 
tire, TAT D ATT Ax an. an.95 rest 
a5 é% ist M MERICAN RAILWAYS. a 
Alabam, Gt | 6 mwigase, 19 )>) $1,750,00)} $1,0)) 201 ; 4 
95 ther 6 % debeatures, 1996 131090 10 ies 1155 1154) t133 bho} 113h | # 9 S118 |109}) 6 Jaa.94 poke >i 
95 a, L. | Gen. Mort.5% bonds...) 476,000 ) 10) |10552055)1055 1054, 99 | 5 76 $1054) 953/ 6 Aug93. 6 July94} 6 Jan.¥5, 6 Julyyo 2 
D0 6 % preference ..,.. ‘00; 109 109 | 97 | 99} 97 | 99| 938) 5 1 6) 93 | 87 |S ages; © Fen ee Rees caeee 2 3 
Pe Osorwaey, Bsitanes eee ee) St at ce ads | nit. | 84 a} 5 Dopeh Sees «eee ae ia 2% 
95 Alabama Mid. 5% guar. gold bonds... gu. pis'9901$1,0001203 Qi 2H si oH 2b) mi, | 2H 2] Deptt) ¢ eS ee ae : 
85 D BUN. Or.,@ Texas 5 %deb.A| "743,850, 109 noo | 92| 993 914 98 | 821s 0 et te | gtecl-c tne uees oes - au 
- Do prsicrci i iegcyeet tere] 14083,399) 109 |109 32/32 30h 32| 3t |. 0 Bell ot lagaae tora May94! 5 Nov.94) 5 May95 eit 
95 ain, celetred Bshares...0 500,009 10/10; & 3 8 3 8) me | 8 |20/May 92 30/ Feb.93 nil betwa. |17/6Mr.93 ‘ 
- bay &Suiqushanaal ZOuivis| | Bagg deat [a oS fom pa) aes ae 
nail y Vali anal)| $1,009,099| $1,099}205 1245 1245/1245) L245) 1: ‘ ; s 
06% Glad ley 7% let Mort., 1910) $1,090,000 $1,009)209 naay reece : ass 1.4 9: AS Sop.93 7 Apl.94) 7 Oct 94 7 Apl.95 ro Ba 
Atechis’ » or 7 % Cur. Mort., 19 e):32h 134 | 1345) 4 4 6/1349)132 Pt 
e Wie thicktiin te $1,090/209 |133 133 |13231323) 132 4 Ciiaty 182) 7 Ove 08, 7 Apeet 7 Oct.94| 7 Apl.98 : 
passe 4 % Seer ae cies « 4 6 6 ee 7 Oct. 4 7 Apl. 94 7 Ocb.94 g Apl 95 be 
ons, le \s 5 ©. sre 
+ ata of Dapoaie Rag’ Reorg | $35,893} $1,090209 | --- Jone | oy | om |v | nil. | 773) 64 | 4 Jaly92) 4 Jan.93) 4 Jaly93) nil gince. an 
‘ Dad mortgage higcenier | Sty} 773) 81) 803 | 814! 774 " Pea ik 
D yoseswien tats ak’ « ' ‘ - ° i re - 
b95 Dil cleat at season on 74,699,099; $1,030 2055) ... A ete . ; ; a 
95 oa Tats eae 5 @>, da... $5,000,020 $1,00012934} 0. {sce | vne.| eve | e2 | 33; 136) "| SkAphlay S4Dst. ; : ne 
yob nblbalS tee Coe ee lent ete $1.09912054 1045 1044 109} L025) 103 il | ae « | & ApL93) 4 Ocb.93 
y99 Atl IstLoassi Liao | ‘yMocbeb ees $100 810) ey 15 9 15. Bri Be as Mal” Tan. 5 SalyOe Edann Pee 
| aba ? ; om 30. ’ 0 : 0) 109 99 } 34! } me ee os see ; 
NS timoret Okingyre Srock ...... 85,20) Stock {109 | $3 | 334 sail 36 seer Lf og 99$| 92 | 4 Aug93) 4 Feb.94} 4 AugO4 4 Peb.95 
005 2, do 6 > (|) trliegbads, 199: 1,921.8)  ° @y9 1290 114 ‘116 | “| 4; a “ 0 833) 86 | 44Aug 93 4} Feb.94 4hAag Feb, 
995 Da, 452 iway bonds, 1910 ...| 1,999,609," 390 |290' {123/125 12>} 12 125 ri, 9125 ot 8 sor ool g Marbsl a ere ° a5 
‘ _¥ UA vchvchene ue ticoc " ’ ? ay ¥ i , Ado oe 124 6 Nov93) 6M =: : 
95 Do, do 4} Xe, 193 é oreo eberee 1,400,039 ‘999 299 108 1034 074/103 107 ; ! ay94 N 6 
Do, d D sndemnsecuen aed be ; eyes 1074 | 4 13 610) (105 | 5 Dec.93)5 é 
94 Ds, do 5 gold boule, 935 7 2,409,009)‘ 200 [200 [113-114 [213 M13 | Lid | 3 77 9114 1094) 4}0at.93) 4 pan 5 Dec 6 es 
95 ‘ , do 5% ; ops +69 10,099,069 $1,009 295 115 iti l 2 } ~ : i I 4 pL 440ct.9 4 4 
+ Coas. Mrt.igold bis, 2933/$11,933,09 Stoopa0spity Li74 L 1is'| isk |b $116 |t10}) 5 Aug93 5 Feb94 5 AugOt) 5 
ata, ‘ . ’ ’ ? > , ‘ } + 1 © ; ; . ¥ 
( as pone pata 55 | 4 8 912k AlAs 5 Aug 93) 5 rt <n 5 Fe 








+ Not including redemption. 
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| Prices of THs 

| Capital. Monta. jivs. yld| 1895. DIvIDENDS. 
wera Biel Eld ts ee 

Subscribed) oF \¥ & | %& B\s Lens Price. | & é Last Four 

8 —_— £ aon | a | *|PerCen aia Rate per Cent. per Annum. 
ies | $3,500,000) $1,000)100 For {107g 106,107 | 107 | + 8 3109 {1044| = | Ag NovO4 44May95 
ke '¢16.025,000 Stock $100, 68 G5") G34 65 | 6th | 6 18 6 ON Mt 5 May93| 5 Nov93\ 5 May94 4 Novas 
=| $3,000,000 $1,000\ % 108 11085. 107% 10S | 103; | 4 13 6)1084}1024 ose aa 5 Nov94 5 May95 
tydei§10,667,000| $1,000\100 |113 inne 133 id | Lda | 3 29 NTS i107 | 4hDec.93| 44Jne.94| 4hDee0! 44Jne.95 
nie “930,000, $1,000) % 102 [1034 woig.102 | 102 | 3 8 sl1054| 963, «| #edne-84 4Dec.94 44Jne.95 
$3,750,000|$1,000| % | 52 | 538 524, 58) 528, -- | 41} = Peet ee 
Do5% 4° «eB ___1B10,000,000| $1,009), % jan | at | 20 | 2h eo). ie 
sca $2,000,000 a 10 10 | 83/10) 9 ~~ | 2% ry we | 
6 July94| 6 Jan.95 6 July95 | 


6 Apl.94| 6 Oct.94) 6 Apl.95 | 


4 Dec.94! 4 Jne.95 
5 Jan.95| 5 July% 


¢ oli24z\i2i4| 6 Jan.94 
§  G\l24 jL194| 6 Oct. 93 


Do preferred stock 

Baltimore&Potomac(Lunl.}6% ist Mt 
Cen $1,500,000) $1,000 205} 122,|1225 122 122 | 1214 | 

14 3\109 105: 

4 5 


by “Penn.”& “N. Centl, 291} 000! 122 | 4 
‘Main Line 6 & ist Mort, 191) $3,000,000) $1,000|2054 1222 1224022 1224 12? | 4 
Creek 4 % Coupon bonds... | | $5,000,000 $1,000) % \108 hor 108 103 | 109 | 3 4 Ine 94 
Do2ad mort. 5 oe. — §500,020| $1,000) % ii5y it 154 1195 120 | C120 = 

’ Cent., | 


(guar. by 
Burlington, Cedar Rapids,& Norther» | | 
of lowa—5 % Ist Mort | $6,500,000 TL 104}| 108} 16 _— 


4 
4 
a Southern Ist Mort. 5 % 
; yN. 13,923,601 $1,00012054 1083 1083108 1osy} a | 4 FSI 
| 3 4 June94| 4 Dac.94) 4 June 
4 
5 
6 





























1908 (quar. till by N. Y.CatrL) 
Carthage and ‘Adirondack 4 % Gd 
Dae Guar. N.Y. Cost. ..-.-... og |t06 {108 {196 | 106 | $25 SOF 105 
Cont. of N.Jers oy 5% Gen. Mt. 1937 909) $1,090|2054 119 1194\L1Sg{L19 | 119% & Ol \L13 pavable | Jan. t anid July 1. 
Do SHARES .+--c--cesessenree yas. 100 \$100,1034,1035 10241024) | --- 17 01034 Find. 7 band > Apl§s 
Cent Pacific Rairlroad lst Mort,’'95-t 25,833,000 $1,000 2054 102 i102 1014102 | 1014 § O\105} 94| 6 July94) 6 Jan.95| 6 July95 
Do 5% Land G ant Bonds, 1900 ... $1,00)\2954| 984)100 983100 | 93 | 4 7 0\100 | 89 3\ 5 Mar94| 5 Sep.94) 5 Mar95 
Do $100 SHARES...--+0-0e re $109 $100, 193 19}|18%6 183 1835 nil, 2 Feb.93) 2 Aug9‘| nil since 
nooga Rome, &c., ist Mort- | ; : 
gage Gua tee 5% Bonds, 1937 ...| > 100 1109 |... jee ts Les | ag nil. 5 Feb.92\ with coujponAugs2 
we Ohiol Mt.Gd. Bas. 1939/25 17 1,000\2054 114 1iagadd Lit | 14 | 4 7 g\115 {106 | 5 Oct. 9%) 5 Apl.94| 5 Oct.94) 5 & 95 
Do Gen. Mt. 44 % Gold Coup. Bds 1,090/ % | 85 | 853 844185 | 854 \5 7 9 86}\ 72 sal 44Mar 95 
Do Guar. Ist Mt. 5 % Gold Bond: 
(Warm 8 ring Valley Branch $400,000) $1,000 % | 92h 974) 924) 974 5 4& 3\ 974\ 925 5 Mar95 
Do Ist Mt. 5 4, Gold Bonds (Craig's 8 
Valley Branch) «.--++--srer-0r""" $630,000) $1,000) % 974, 994| 974\ 994) ~- § i 0 
tom Cap. Stock...--+--2-* dese 00 23 | 21$| 22 224 oe ose we 
Chicago & Alton 67,Ster.Con. Mt.,100 100 \100 118 119 |116 \116 7 {3146 9 6 July94| 6 J 6 July95 
c. & Nth. Pac. 5% id. bas. 1940\$24 laa | pi} 624) 524) 524 47 nil 5 Oct.92\ 5 Apl. nil since 
Chic. & Nth.-W 5 snk, fod. deb 1933 $1,000|2054'112 112 \112 \112 112 \|4 8 od \107% 5 May94\ 5 Nov 94 5 May95 
Ty, 5 % 80-year Deb. Coup. Bonds ‘0001 ..._|1084|1084|108q 1085 1083 | 4 11 % Apl94| 5 Oct. 94] 5 plod 
Chic & Tomah 6% g.byC-& N.-W-19% $1,528,000) $1,000 2054|1124\1124 1114 112 | ill | 4 24 94| 6 Nov9s} 6 May9% 
Chic & Wn. India gr 6%Genl Mt.,1 $1,000\2054 123 |123 193 \193 | 1214 | 4 46 6 Mar95 
Chicago, Burl “Qcy.57skg- faba 295} |1034|1034 1034|1034| 1024 | 4 18 . i 5 Apl95 
Do Nebras a Extension, 4% bonds 000 g2 | 92 | 92 | 92 92 \|4 9 "93| 4 Apl. 94) 4 Apl.95 
Chicago Gt. Western 4% deb. stock| 9° cc the 40 \ 40) .«-: ; wa 4 July9 
Do Int. paid in Sep. ----s-++-r-0007" 1 "| 384] 40 | 354) 334) 40 4 July95 
Do 5% ef. A. ccsescoreenenerssesses® us a 154 154) 15)) 13 sie as on M 
Chie. Jctn.Rld.&Un.Stk-Yd. com. shrs 4 $100 0110141034) 934)1033, 92 | 7.14 885 94) 8 July94 8 July% 
Do Preferred shares «.-...-- 075 308,300| $100 100 1074)107 3 1043\1044) 102 | 514 9 6 Jan.95 6 July% 
Chicago, Milwaukee, &St. Paul6% 
ort. S.-Western Division, | 500) $1,000 2054115 |115 115 N15 | 1163 | 4 11 6 July94 6 July% 
Do5%,(La Crosse& Davenpt Dv.)194¢ $1 1/000'2054 107 |107 {107107 1054 | 4 10 .94| 5 July94 95) 5 July® |) 
Do7%,(Hastings& Dakota Div )191 000(2054|1258 125 5/1258 1254 1234 | 4 13 '94| 7 July 95) 7 July% 
Do8j(Criongr arin West D.)1 $1, {105 105 |105 {105 | 1064 418 94| 5 July 5 July 
Do5%(Chic.& Pacific ) 000] $1,000/2054)16 {116% 116 (116 | 1164 | 4 % 5 July 5 July% 
% (Wise. & Minnes.) Gd, 1 $1,000/2054 109 |109 |109 109 | 108 | 4 8 5 July 
Do7 Lst Mort. redeem. 1902(Sterl.) 60,900| 100 {100 \122 122 {122 |h22 | 1235 | 3 22 7 July94 al 
Do Terminal mort. 5 % gold bonds $1,000|2054)111 114{bt) |1) 1114 | 4 10 5 July94 Jul 
DoChic.& MissR.,div 5%Lst mt, 1926 $1,000 g\hLig lily 1114/1114) 112 | 4 6 5 July94 
Do Gen. Mtg. Gold Bds., 1 , 000 |2054) 95 | 97 5 4 8 4 July94 Ju 
Do 7 % preferred stock....+---+-++*" $100 \$100,1244 126 124 126 | 125 | 6 18 7 Apl 
Do Commox STOCK.~. Sie es $100 $100) 693 714) 69 | 7s 14/4 4 4 Apl. 
Chicago, R. I. and Pacific, 1st mort. 
_ extension 5 7% coll bonds, $1,000 2054/1065 1075|1068|1074) 106 | 4 17 5 July94| 5 Jan.% 
Chicago, St Pau & Kansas 5 % ster 
srioriby bonds. ws: :.+3- 942.250] $1,000|205}|101 103 | 99 103 | 102} | 4 17 5 July 
Chic.,S. Loui &N.OrL.5%G1dBds,195) $18,000,000 $1,00:):2054|1203|1224 1205 122)| 1228 | 4 0 5 Jne.94 5 Jne.9 
Do4% (Memphis Div.) 1951 -..... $3,500,000) $1,000 2054/102 |103 |102 102 103 | $1 4 Jne.94 
Cleveland& Pitts.43Zgen- mb. A 1942 $3,000,000}... | a 1213 1214 L20F 12Lb, 11 | 31 1234 4hJuly9! $4Jal 
Do B, (gaar. by Penns. RR. Co.) $166,000) $1,000) -. 1235123) |L239 123) 121 | 3 14 OlL23e 118 | 440ct.93 4,Apl. 
napayenpeexonnononeenenes 11,247,100| $50 |$5 g2 | 844) Std! S4 | 843 | 4 | 844| 784, 7 Sep-94 7 Decd 
land, Cinn. Chic. & St. Louk } 
(Cairo Div.) 4% 1st MtGd Bds 1939 $4,650,000| $1,090)299 | 94 953| 94 | 95, 95% 5 6 4 July9s| 4 Jan-9 
Do 4 % Ist Cinn. 
Wabash and Mich. Div.) 1991... $1,000,099 $1,009'299 | 90 | 90 | 99 9)} 92 |4 9 4 Jualy9! 
Do (St. Louis Div.) lst 3 t | 
Mort. 4% Bonds.....-. veces {b7;290,099 31,009| % | 95 | 97 | 95 97} 97 |4 8 
Cina. Chic. & So. Loui- 
Gen. Mort. 4 % Gold oe 4 Ine.9 
. 4) | 3 July9 | 3 Jan.9 


“"1333,000,000) $109 $10)| 46 | 46 | 45 | 45 


$5,020,000| $229 |... | 8) | 89 g9 | 8) | St | 410 
\ ; 
4 


Do CommonStock ..+-0 += -s:-*7.-""-” 
Se ee ere C $1,000 2954127 
»t tg. or ur 5 1274 1274/2274 127 127. | 417 Ojl29e 1274, 7 Dec.93 7 Jne.9 
Colorado Midland ist Mt. 6 iss ,000 $1,000/2054| 764, 765| 73 | 75 76% 6ih § Dec.92\ 6 Jne.93 
Denv.&R Grad. 4% ist Con. $1,009,2054) 89 | 99 g3i\ 89 | 894 | 4é syable 1 
- Do 5% Improvement bonds, I 1024| 87 | 874| 863| 87 87 \|6 3 syable 1 
Do 5 % non-cumulative pref. stock $100 \$100| 433| 494) 472! 49 49 fs 5 Feb.9ijai: betw 
Do Common STOCK ov rns ray $100 \$100| 153, 152 154 | nil. nil. 
£,@. Haven,AMiL67Eqaip. > 0001 $1,00012054| 974)100 | 974 100 994 \6 $ 6 Apl. 
1918 ....-- $1,000}2054| 874) 903 873| 90} 904 | 7 2 904| 854 6 Avl 9 
490 (100 {120 (120 1129 12) | 129 | 4 0 93) 6 Mar94 Sep.94| 6 






Bastrn. 

Bast Tennesse V. & Georgia cor} 
5 %Mort. Bonds, 1953 ---------:: 

Qalvsta.,Harrisbz,& San Antoaio,67 
ist Mort., due 1910 .....---- ++ 





$12,770,000 $1,099 2955112 (115 12 113 | 113 = 
{ i i 


§4,820.0))| $1,00)2)5} 1034 1034 108 yo74| 103 | 5 12 6108}! 95 | 6 Aug93\ 6 Feb.91] 6 Au 
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AMERICAN RAILWAYS—Continued. 








PRICES OF THE | Last yrs. PRIS#s0+| 
Monta. | Last divs. yld| 1895, | DIvIDENDs. 
| Busi- | Investor | cnemsenensncsin 


CAPITAL. | 
ele 

| Share. | 
Subscribed) or | °g | 

















NAME. 2 ness ‘at Latest} ¢ | ~ 
| & | Done.; Price. | | BE Last Four. 
ce prev Geme | et.) Rate per Cent. per Annum. 
l£ 8 a! | | 
88 | 88 ; 87 6 16 € 903, 87 ; 5 —_ 5 Jaly94) 5 Jan.95; 5 July95 
j | 


i i 



















































Georgia, Carolina, and Northern 5% 
40 yr. Ist Mort. Gld Bnds, 1929 

Grand Rapids & Indiana 44 % Ext. 

Guar. by Penns. Co. ..... ....++... 

Do Muskegon Division 5 % Ist 

Mortgage Gold Bonds, 1926...... 


Illinois Central Railway 5 % sterling 


| | 
$5,360,000 $1,000 200 | 88 | 83 


$2,620,000 $1,000 2053 /1135)114 |1134)1134 113 | 4 O 6115 1089) ws |e [4h Deo.94/43 Jne.95 
BeBe Bins gaa ees oe 

$750,000! $1,000,205}, 30 | 30 | 30 | 30 | 30 | 30 | 5 Dec.9} 5 Jne.92| 5 Dec.92| 5 Ine. 93 
| | 


| | | | | ov | bie | | 

F ” i a | | 

inking fund bonds., before 1903 710,000 $200 '200 |107 109 |107 |109 | 1072 | $3 18 © 109 [105 15 Oct.93) 5 Apl. 94; 5 Nov94! 5 AplL95 

Do5 % Noefing bonds, 1905......... 200,000; 200 200 109 109 ‘107/109 107% | 3 19 6|1114/1073 5 Dec.$3) 5 Tee.04 5 Dec.94! 5 Je. 95 

Do 33 % bonds, Bois dantccess 1,800,000; 200 200 |103 (1043 101 103 | 104s | 3 7 61044) 935) 34Jan.94 34 July94) 3iJan.95| 34July95 

Do 4 % Ist Mortgage, 1951......... 454,600/ 100 (100 |116 |1173/L16 (117 1163;  .... {1174/1123} aes | 34J uly95 
} 


eV m ST” 





Vw GT oT 


y1 Mort.Chic.& Sprngfield,’98 $1,600,000) $1,000 2054/1044 1044/1043 1044) 104 $1044/100 | 6 Dec.93) 6 Jne.94| 6 Dec.94) 6 Jne.95 
nas Mortgage Bonds, 1951 ... $2,500,000 $1,000/205, 104 {104 |104 104 | 106} 9\107 102 )} 34Jan.94) 3$July94/ 34Jan. 95) 34Jnly95 
Do 4% Gold Bonds, 1952 __......... $15,000,000 $1,000 2055 108 |1103/108 |109 | 1103 9}1094)103 | 4 Oct.93| 4 Apl.94) 4 Nov94) 4 Api.95 
Do 4% (Cairo Bdge.) G. Bds., 1950} $3,000,000) $1,000'2054/104 |105 [104 |105 | 105 | 5/105 | 984’ 4 Nov93| 4 May94| 4 Dec94/ 4 Jne.96 
Do 4 % gold bonds, 1958 ............ $21,534,000) $1,000/2054)104 [106 [104 {106 | 106 | 6106} 99}... 4 May94| 4 Nov94| 4 May95 
Do Leased line 4%stock ......... . }810,000,000; $100 2054 93 | 97 | 93 | 97 | 97 } 6) 97 | 893) 4 Dec.93) 4 Jne.94| 4 Dec.94) 4 Jne.95 
ROD BARING 5.c00c0ccesesescnecncees $43,596,775) $100 $100) 984/101}| 983101 | 1014 “— 82 | 5 Aug. 93) 5 Feb.94) 5 Aug94; 5 Feb.96 
{ | 
6/1234/1174, 7 Aug93| 7 Feb.94| 7 Aug94| 7 Feb.95 


Indianapolis and Vincennes 7 % Ist pois 
mrt. (gua. by Pennsyl. Rly.) 1908..| $1,700,000) $1,000 2054 1194 1194/1174)1194 120 - 

Do 6 % and mortgage, 1900......... $1,402,000) $1,000 2054'106 /108 (106 {108 | 107 §}108 |1044 6 Oct.93| 6 May94| 6 Nov.94| 6 May95 

$49,466,500) $100 $100/153 |156 150 |156 | 155 6156 |136 | 6 Aug93| 6 Feb.94| 6 Aug.94| 6 Feb.95 

0,1233/122}) 6 Dec. 93| 6 Jne. 94! 6 Dec.94/ 6 Jne.95 


Lake Shore & Mich. Southern shs. 
< | 9) 105 102 | 6 Dec. 93} 6 Jne.94| 6 Dec.94) 6 Jne.95 
Do Ist Mortg. Guar Gold s. 1940 $15,000,000 $1,000 100 LOt 105? 104 105 | } 6 1063 199 44Dec.93 44June94 43Dec.94 43 Jne.95 
Do Term. Gold Coup. Bonds, 1941/$10,000,000 |. |... |111j/112 |1115)112 | 1d | 4 % 6/113 |1093| 5 Sep.93| 5 Mar94| 5 Sep. 94] 5 Mar95 
Long Island 5% Gold Coup. Bonds, 1931 $5,000,000| $1,000 2054) 1194}1193/1193/1193| 117. | 3 22 9 1224117 | 5 Apl.94/ 5 July94/ 5 Jan.95) 5 July95 
Do 40-yr. gid. deb, bds., 1934 ......| $:,500,000) $1,000 % | ..- /110 {109 {110 | 110 --» | L10 {109 | ac as ve ea 
Louisville and Nashville 6% mt. , 1930|$20,000,000| $1,000 205 {122 |1223/1203)/122 | 1223 | 4 14 3/1223/117 | 6 Dec.93] 6 July94| 6 Jan. 95) 6 July96 
6 Oct.94) 6 Apl.95 


Do 6 % pees Ss bonds, 1910 | 
(8. & N. Alabama).................. $1,960,000} $1,000 '2054/1104/1104)1103/1104} 110 ? 3 6/110}}105 | 6 Oct. 93) 6 Apl.94 
$5,000,000| $1,000'2054) 1224/1253 1224)1254' 125 | 4 11 (1255 1174) 6 Jan.94) 6 July94) 6 Jan.95| 6 July95 


Quits Co Gs Ce Cot 





he a 
m fe OO Se DN 





bre ee be 
SO & & ts Go @ de 


} 
Lehigh Valley 6 % consol. mort.1923) $3,000,000) $1,000 2054/1225/1223/1224/1225 123 
Do6 7 stg mig” A, "red by dg by 97} _ 326,200) $1,000 2054102 /102 /102 |102 | 1035 | 


















Do 6% Ist mortgage (New Orleans 
and Mobile Division) 1930 ...... 




















2 Do 6 % sterling bonds, 1902 ...... 398,388} 200 |200 109° 109 :09 |109 106 | 4 18 6)112 109 | 6 Aug93| 6 Feb.94) 6 Aug94; 6 Feb.95 
5 Dob % 10/40 Adjust. Mt. 1894-1924/ $4,000,000) $1,000'2054|1044/1044/1043/1044) 1055 | 5 15 6106 |102 | 6 Oct.93} 6 Apl.93| 6 Oct.94| 6 ApL95 
5 Do 5 % Gold Bonds 1931............ $5,000,000) $1,000/2054)110 {110 [110 |116 | 110 ¢ 4 20 9/1104/103 5 Oct.93| 5 Apl. 94) 5 Oct.94) 5 Apl.95 
5 Do Unified 50 yr gd. cpn. bds ,1940)$11,015,000) $1,000/2054) 84 | 85g! 833) 84 | 833 | 418 3 854) 70 4 Dec.93| 4 Jne.94) 4 Dec.94| 4 Jne.95 
5 Do(Memphis & O.Div.)lstMt.,1901] 700,000) 100 |100 |1144/1144/113%/1143/ 1133 4 7 91174'1134! 7 Dec.93| 7 Jne.94| 7 Dec 94| 7 Jne 95 
15 Do Carirat Stock $100 shs. ..... 252,800,000! $100 $100} 594/ 613) 594) 61 | 61 mil | 624) 474; 4 July92| 4 Jan.93} 4 July 93inil since 
5 Louisville, N. Albany, and Chic., 6 % | 
5 Cons. G, Bonds, 1916............... 14,700,000) $1,000, % } --. fere [wee | wee | « | 527 6) 983 95! 6 Apl. 94} 6 Oct. 94) 6 Apl.95 
15, Manhattan 4 % Gold Bonds, 1999 .../$13,148,600) $1,000/200 /103 |104 [023/104 | 104 | 3 18 £104 | 98 4 Oct. 93) 4 Apl.94) 4 Oct. 94} 4 Apl.95 
Mexican Cntri., L.,Cons. 4% mt. bds. |$57,385,900) $1,000 2053) 68 | 683] 668) 674) 674 | 5 28 6) 704) 553| 4 Jan.94/ 4 July94| 4 Jan.95| 4 July95 
Do Ist consol. Inc. bonds............ 17,072,000) $1,000/2053; 18 | 193, 178) 19 | 19%, ... | 21§| 10 |£63/Jly90|£63/Jly91|£6 3/Jy92Ion $1,000 
Do 2nd consol. Inc. bomds ......... $11,724,200) $1,000/2054) 10 11}; 10} 11 ke, ee nai on ag ie 
Do common stoels .............00000005 $47,844,100) Stock $100) 12 12 11g) 12; 11% oe | 14 64; oe ove dea ee 
Mexican Natal. Ist Mt. 6 %Gold Bas. /$11,578,000}$1,000 100 104 105})1033 105 1042 | 5 15 6103 | 95 |Int.payabjle in NYk|June 1 an/d Dee. } 
Do 2nd Mort.6% Inc. bds. ,int,cum. |$10,470,000) $1,000,100 | 33 | 333; 82 | 83) 323) ... | 379) 239/82 Mar93 nil | |1%Apl.950/n account 
Do Matheson’s Certs., A and B.. | $3,409,000, ... | ... | 20 | 20/20) 20) 19§) .. | 20 | 19 |$2 Apl.93 nilj (Coupon 1|Sep. 1887 
Do Series B. nen-cum ............ $10,470,000 O79); 8) -67- i .. ne on ose oe 


93) 6 
Michigan Cent. (Battle Creek and | 


Sturge’s Rly. Co.) !st mt. 3% 


82 i 


j 
} 
{ 
} 
} 
{ 





793; 














_ 100-yr. bonds, 1989 .............4. $176,000) $1,000, % | 824) 824) 82 813) 3 13 3) 83} ve .. | 3 Dec.94| 3 Jne.95 
Minneapolis & Pac. Ist Mt. Bds ..... $2,615,000} 1,000) ... | 95 | 95 | 95 | 95 | 104%) 5 8 3 953) 95} 5 Jan.93) 5 Juiy9a 5 July94| 5 Jan.95 
Minn.St.Louis 6% gold dol. bds.,1921| $1,382,000} $1,000 2054120 [120 |120 120 | 104% 4 15 4/120 |i15 .. |6 Apl.94| 6 Oct 94) 6 Apl.95 

Do Ist Cons. gld. bds., 1934 ...... $5,000,000} $1,000, % | ... |105 1043105 | 1043 |... ay 1044) ae a ars eg 


Minn., Saulte, St. Marie & Atlantic 
5% Ist mort., red. 1926, now 4 Pelee 

Miss., Kan., & Tex.,1 Mt. 4 % gd bds. 
Do 2nd 


TORR meee e meee ee eee EEE Hee ETE eeOees 





iL 
$8,261,000} $1,000.2053) 96 | 96 | 93 95 943 4 4 5100 | 84! 4 Jan.94| 4 July94) 4 Jan.95] 4 July9S [Ff 
$39,774,000] $1,000) ... | $8 | 893 88 | 89 | 89} | 4 10 6 90 | 814) 4 Nov93) 4 May94| 4 NovOs] 4 Jne96 | 
$20,000,000) $1,000! ... | 64 | 644 617 64) 633 (5 2 6! 

$13,000,000] $100 | ... | 38 | 46 | 874) 39, 38, / ... | 40 | 23 os sie eos 
$47,000,000) $100 | ... | 184) 194/17¢8) 283, 18... =| :198) 134). a ue 


| | 
$3,000,000] $1,000:2054} ... | ... eta foam he 


we 

$2,500,000/$1,000, % eee Ts 1095 | 3 1% 5/1094 
{ t | 

$2,700,000| $1,000) %. [1024104 102} 104 | lig | 4 25 6/105 |1014 


Pe CUNIE. fa ic sciscchasectesssces 
Mobile & Birmingham ist mort., red. 
1937 (gtd. by E. Tenn. V. & G.)... 
Mohawk and Malone 100-yr. Guar. 
Ne I iad, tee'seasiasia ves 
Montana Central lst Mort. Gold 
N 7 ag Bonds, 1937 .............. 
ashville, Chat. & St. Louis Ist 































seers 5 % Gold Bds., 1928.. | $4,796,000) $1,000! 2053) 1034) 1034 2} 103 | 418 6/105 |1014; 5 Sep.93| 5 Mar94) 5 Sep.94) 5 Mar95 

€, Florence, and Sheffield 

mar z - meth, i ekcckesiceshinass $2,096,000! $,1000 2054; 90 | 923) 89 | 90 89 5 15 9 924) 70 | 5 Aug93| 5 Feb.94) 5 Aug.94| 5 Feb.95 

ork and Canada 6% 
New yaware & Hudson Canal, "1903 800,000} 200 (200 |L18 |1183)118 (118 118} 3 17 €/1203'1174! 6 Nov93| 6 May94| 6 Nov94) 6 May95 
ork & Putnam 4% ist Cons. | 
M . } . 

A Goad tects hon tas ds Boao oot gon 20541120 |I219'120 (120 | aig | $ "2 sitsagltso | 7 Jaao4l 7 JuiyOsi 7 Jeb-95| 7 JulyO6 
Sree udsn. Rvr. 7% bds, 1903/$30,000,000) $1,000, ee hes"lt19 lige ‘ae nn a i —_ 7 es 2 eee 
Do 5 9 ei mrt. iss. at 954,red.1903} | 2,000,000) | 200 |200 /122 122 100 | | 1224/117 | 6 Jan.94) 6 July94) 6 Jan. y95 

4 ye bentares, WG ics 310,000, $1,000,2054| 110 i110, 0 i110 | 210 |} 319 S112 1064) 5 Aug93/ 5 Feb.94) 5 Aug94/ 5 Feb.95 
: (és enti deb, corte, 1908 sic-|816,500,000 $1,000,2054|106 |1063)!06 |106 | 1068 | $ 7 6/1083/105 | 4 Nov93| 4 May94) 4 Nov94! 4 May95 
wi e ' 
i Co.), Ist mt, gd. bd, 1949 $300,000 saa % Sa art roat toa ie 4 S FLU7H 115s ade ot 5 Dec.94; 5 Ine#5 
% ext. gold certs., 1905 ...... $6,450,000] $1,000 2054106 |.074 106 106 | 1063 | $ 6 911074)104 | 4 Nov93| 4 May94) 4 N. Ma 
Nex Fann ie 2 Sipser $100 |$100|1045 105 w 104 | 1043 | 4 6 9/106 | 96 | 5 ApL9s| 5 July94) 5 Deo. 
or e Krie, & Western 
» i Ist consolidated mort., 1920|$16,891,000) $1,000 2054/1374 1374/1373 1374) 1373 | 4 23 6/133 |1294; 7 Sep.93) 7 7 Sep. Mar95 
ae o lst con. mrt fnd ep bds,1920| $3,705,977 $1,000 2054 1325 1384131 1359; 1384 | 4 15 0|1384|123 | 7 Sep.83} 7 i Sep. Mar95 
Bent ees eee gestalt OH Gey Sx | Jay | 73 of oof | 8 Sac § boca decals ee 
Do 6 veg thon 5% bonds, 1969) $4,029,840! $1,000 205+ 694) 694) 69z 694) 734 | 7 10 o 695 am am 
i eissisisssers snehad sipsiens ! $8,536,600’ $100 $100 23 24g 23° 24) 24 | mil, | 32) 16% nil =| 3 % (actual) Jan. Jan. 93 


\ = aR GER BE PR BR KR KR HR AAAAA AMAAARAAAAAAHH aK 


oy NtEAa Tn, capnetombenee 
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AMERICAN RAILWAYS—Continued. 
PRICES OF THE Last yrs. PRicesor a 
CaPpimrtaL. Monrs. Last divs. yld.| 1895. Divipenps. sa 
astieats oemeiee ae, Investor —_— aie 
: ; 
NAME. 3a — 3 2 | 3 % 3 mons a . 4 E = Last Four. 
|Stock. z é | oe Sis one. 'PerCent.| 3 ate per Cent. per Annum. 
N.Y., Lake Erie & West. com. stock 77,414,500, $100 ($100) 10 laa 10 | 103} 103 nil. 154) 73) nil. nil. nil. | ail an 
N.Y.,Ont.,& Wstn.5 %con. Ist mt.1939| $5,600,000) $1,000/2053)113 [113 |113 (113° 113% 4 6 AUSF LOS) 5 Dec.93 5 Jne. 94 5 Dec. 94, 5 Juneds §. Pa 
Do common stock .......0 .+-s+000 ,-+!§58,119,982, $100 |$100| 18s) 183) 17 | 173] 17% | mi | 19%) 153) nil. nil. nil. nil, Tern 
New York, Pennsylvania, and Ohio ‘i 50 
7% ist mortgage, i906............ _ $7,641,500, $1,000)200 . ons |15k 13 | 353 per |$1,000 for|coups.Janjand Jly 95 Texa 
Do deferred interest warrants......| $5,402,345)... |---|...) we Jove | vee |e ° 13 | 128 ong vat “ue | 4 De 
Do. Istmort.bda.int. fromistJan.'95 $59,043,500, ... | .. | 18j| 2) | 183] 20] 193]... | 214) 13 ve ss aed oe Tole 
Do. Prior Lien Ext. bonds, 1935...| £8,000,000 100 |100 | ... | .. Lf cee | eee ons oe | see one os eve side 
Do ] % 2ad mortgage, 1910 ......... $13,100,000) $1,000/2054) 23) 2%) 23) 24) 28) mil, | Bie) 14) nil nil. nil. nil. Tole 
Do 7 % 3rd mo pase $28,784,000) $1,000/2054; 13) 14) 4) 1 4] ni, | 14 a] onl. nil, nil. nil. Ist 
Do Equipment Bonds, 1908! 200,300) 100 |100 | 98 (100 | 93 | 1 99 2 9100 | 95 | 5 Nov93| 5 May94) 5 Nov94| 5 May95 Tont 
Do do do 1910, 226,400 100 |100 | 97 |100 | 97 | 100) 98 1 6100 } 96 | 5 Dee 93) 5 tans 04 5 Dec.94) 5 June9s Unie 
Norfolk & Western 6% gen. mort, 1931| $7,283,000 $1,000|2054/123 {124 |122 |124 | 1233 13 6)124 |\107 | 6 Nov93} 6 May94) 6 Nov94) 6 Ma ‘ 
Do6 % Imp. on 1934) $5,000,000; $1,000|2054}106 |1063)105 |106 | 105 15 6)\1063| 86 | 6 Aug$3/ 6 Feb.94) 6 Aug94/ 6 Feb.95 Dc 
Do 7 % Adj. mort. bonds, 1924 ...| $1,500,000, $1,000}205}/ 101 |L01 1004)101 | 1005 105 | 85 | With | coupon | March, | 1895 De 
Do 5 % 100-year Gold Bonds ....../$12,265,000, ... | ... | 61 | 64 | 61 | 63 | 624 651) 473) 5 July93) 5 Jan.94) 5 July94) 5 Jan.9%5 De 
Do (Clinch Vall. Div.) 1 M. gd. bds.| $2,500,000) $1,000|100 | 654) 654} 624) 624) 625 724) 53 | 5 Feb 93) 5 Aug93! 5 Feb.94) 5 Aug94 | Unie 
Do({Maryld.& Wash Div.)5% gd bds| $7,050,000... | ... | 654) 654 643, 654) 65; 703) 534| 5 July93) 5 Jan.94) 5 July94) 5 Jan. 95 Unit 
Do 6 % preference stock ......... ..}$48,000,000) $100 |3100} 134} 153) 134, 145) 14 mil, | 194)10‘) 3 Oct.91} 3 Apl.92! 2 Oct.92) nil since. 
Do CoMMON STOCK .........-c0c00-+2 500,000; $100 |B1OO) ... |... | wee | vee | nee nil, 73} 78 aoe “ - | De 
Northern Central 6 % consolidated $ pbes | : | Vie 
.m by drawings by 1904... 367,000, 100 {100 {110 |110 |107 {107 | 107 | 5 O 6/110 |107 | 6 Jan.4| 6 July94) 6 Jan.95, 6 July95 | | 
Northern Pacific 6 % Ist mort. gold || Wat 
bonds, redm. by purch. under 110, ; 4 | De 
or by drawings at 110 before 1921/$43,922,000) $1,000/2054/118 {119 |L16ZL18 | L173 | 4 15 9t2L \114e) 6 Jan.94) 6 July94) 6 Jan.95) 6 July95 | D 
Do poe oe F ctenateosy 19,324,000} $1,000/2054|:04 |104 |L03 |103 | 1034 | mil, {104 | $3 | 6 Mar92/ 6 Oct.92/ 6 Mar93 nilOet93 | oa 
Do 6 % 3rd mortgage, 1937 ..........{$10,791,000} $1,000}2054) 744! 744] 724) 744; 75; | mil. | 754) 52 | 6 Jne.92) 6 Nov92| 6 May93 ak Wes 
Do Land Grant 5% G. bonds, 1989/$45 329,009) $1,000) ... | 45 | 45 | 424) 44 rm nil 46 | 26 | 5 May92\ 5 Dec.92) 5 May93jnil. Nov93 
Do preferred stock .......+........../$33,658,612) $100 |$100] 163) 193) 16%) 19%) 19 nil 278| 134| 4 Dec.91) 4 Mar92jnil Jne.92\nil Sep.92 | Whe 
Do ComMON STOCK .......20.0ec000s $49,000,000} $100 $100, 44) 5) 44 5) 5a) nil 84} 33 vee ve nos | 
N.Pac. & Mont. 1 mt. gr. g. bds.,6 %..| $5,331,006) $1,000|2054| 425) 425| 38 | 428) 38 mil. | 423) 324) 6 Feb.92) 6 Aug92| 6 Feb.93) 0 since. | D 
Oregon& California5% Ist mt bds1927|$17,707,000) $1,000|2054| 88 | 90 | 872, 99 | 88h | 5 23 9) 90 | 71 | 5 Jan.94) 5 July94) 5 Jan.95) 5 July% Dr 
Oregon Rail and Navigation 5 % Z if Wil 
1 Trust G. Bds.............-0--se00 $ 5,175,000)$1,000| 9% | 625| 624! 62%) 62s mil. | 624) 51 -- | 5 Sep.93} nil. since gu 
Oregon Short Line and Utah North. | ea 
| 


















_ era Coll. Trust 5 % gold bonds ...| $5,500,000) $1,000/100 | 35 | 35 | 35 | 35 | 30: mil. | 35 | 35 | 5 Aug92) 5 Feb.93) 5 Aug93) nil. since 
Panama Rail 7% gen. mort bnds 1897| 569, 200 |100 |102})1024}1023)1024| 1023 | 6 9 4/1054)102 | 7 Oct. 93) 7 Apl.94) 7 Oct.94) 7 ApL9s 
_ Do6 % subsidy bonds, 1910... .... $2,242,006) $1,000|2054| 954] 955 954) 954] 964 | 6 11 9) 974! 95 | 6 Oct. 93\ 6 Apl 94) 6 Oct.94) 6 ApL9 
Pennsylvaniagen. mort.6% sterL,1910 200 (200 }133 |133 |1293/130 | 130} | $ 10 6)133 |1283) 6 Jan. 94) 6 July94; 6 a 6 July95 
Do6%consol. sterl. sk.fd.mort.,1905} 4,693,800} 200 |200 |1174|1214)117 |J21 124 $11 6|123 \1179| 6 Jan.94| 6 July94) 6 Jan.95) 6 July9% 
Do6% currency do 1905| $3,000,000] $1,000}2054{123 {123 |1205|121 | 1203 | 3 22 Gj124 |1174| 6 Jan.94| 6 July94) 6 Jan. 95; 6 July95 
; Do 44 % gold bonds, 1913............ $9,900,000} $1,000}2054/115 |A174/115 |117 | 1174 | $ 6 9jLL74/1144) 44Nov93| 44May94) 44Nov94| 4)May95 
; De Equip Trst 4% bonds A, 1914..| $3,000,000) $1,000 2054} 106 110 |106 |1093} 110 | 3 8 G6\L10 {104 | 4 Aug93) 4 Feb94) 4 Aug94) + Feb.9 
. DpCone. Mt, 4%. coup. gid. bds, 1943] $3,000,000} $1,000}2054/:15 |L174|115 |L174) 117 | 3 6 O|LLTALO9 | 4 Ocd.93| 4 Apl.94) 4 Oct 91) 4 Apl9s 
F Do Carrrat Srook........... decile $ $50 ($50 | 544) 564| 544] 554) 55 | 4 10 39) 56 | 493) 5 Nov93| 5 May94) 5 Nov94! 5 May95 
ace Pennsylvn.Co.44% 1 mt gid bds, 1921}20,000,000} $1,000|2054'114 |115g)114 [L144] L153 | $ 12 GLLTS|LLAg) 44Jan.94) 4hJuly94) 44Jan.95, 44July95 
ae Perkiomen 5 % gold bds, 1918......... $1,125,000} $1,000/2054) 834] 834) $34) 834) 85 | 6 8S 3 85 | 79} 5 Oct.94| 5 Jan.95) 5 Apl.95 9 July95 
fe: Phil & Erie6% gen. mt. 1920 (isdat874) 000} 200 |200 /134 |134 131 [131 | 13L | 4 2 O34 /1308] 6 Jan.94| 6 July94) 6 Jan.95) 6 July 
: PhiL& Read.6 %ster.gen.con.mt.1911| 1,399,800} 200 /200 |122$/124 |122$)124 | 1234 | 4 Z Oj125 |121 | 6 Dec.93| 6 Jne.94| 6 Dec.9t 6 Jne.95 
et Do 6 % ster. Imp. Mort. 1897 ...| 1,872,800] 200 |200 |105 |1054/105 |105 | 105g | 4 & 0/106 |103 | 6 Oct. 93] 6 Apl.94) 6 Oct.94 6 Apl.&% 
ties Do Gen. mort., 4 % Gld bnds 1958|$42,963,000]$1,000|2054| 73 | 80 | 78 | 80 | 789 | mil. | 81 | 684} 4 Jan. | 93, nil. | since. 
oe Do Cent. Trust Co.'s Cert. ...... va. ($30,236, - | %|] 70) 74) 70) 741 7 we | 74 | 644 aa ob wae | eae _ 
4 b Do 5 % Ist Pref. Inc. bonds ...... $1,000/2054| 33 | 354) 32g) 34 | 34 mil. | 398) 19} oes 8 Mar90jnil betwo) sre 
‘ai Do 2nd Pref. Inc. bonds ............ $8|$1,000|2054| 20 | 22 | 20 | 22; 19h | mil. | 254) 11 | 5 Feb. 89jnil betwn| 44 Feb.92) 5 Feh Ss 
is Do 3rd Pref. Inc. bonds ...,........ $17,938,216|31,000/2053} 14 | 18 | 14 | 18| 16 nil. | 184) 7 a+ | 5 Feb. 89jnil betwa| 5 Feb. 
| oe Do Common Stock Receipts ...... $50 [$50 9/943) 88) 9} OF} ni. | 10] 32) ... |Lastdiv. [10 % Jan) 1876 
‘Be Do Defd. Inc. bonds, stamped ...|33 $50 ($50 | 24) 25) 24) 24) 14 nil, | No {dividend jever paid.| 
.- i Do Con. mort. bonds, 5% ........, B1,00U}2058) 2. | oe | ose fee fone | aes .. | 5 Nov93| 5 July94| 5 Nov9s, 5 May 
i ak Pittsburg & Connellsville 6 % stering -| @ July9s 
ae __bnds. guar. by Balt. & Onio, 1926] 1,353,400} 200 |200 |132 |132 {199 |130 | 130} | 4 5 6\133 |128 | 6 Jan.94} 6 July94) 6 Jan.95 6 Yuly 
3 rs Pitts. Cleveland and ToledoGold Bds | 6 Mar95 
. = eit a os and O.)...| $2,400,000} $1,000|205$/115 |1184/115 [1174 11S | 4 19 9120 |1123} 6 Sep.93) 6 Mar.94) 6 Sep.94, 6 Mar 
aS ittsburg, F. hic.) Guar. } 
7 (7 % shares.......;....... by $100 |2054| 1635) 1674) 163}|166 | 1674 | 4 4 3|1674/157 |Quarterly| Jan., Apjril, July, ‘October 
Pittsburg, Cinn., Chic.,and Penns. Mar.95 
S. Louis 45% gd.bds.1940} Co. |$18,000,000} $1,000|2054}113 \1144\1122)114 | L14h | 3 18 6|1143/1064] 4Sep.93] 44Mar94) 44Sep.o4 4)Mar- 


ee! and Danville5% mort- 
enge bonds, 1909 ..............| $1,348,0 0}$1,000|100 | 97 
Rio Grande Jctn. 5% Ist mort. 50yr. : 

Gold bonds 1939.........,..-.+-0-r-i-| $1,350,000) $1,000|100 | 864° 864| 864 
K. Grande West. Ist mort. 4% gd. bds.|$15,200,000) $1,000/2054) 784) 79 | 784 
St Joseph and Grand Island 6 % lst 


973| 973] 97z| 984 5 Mar.94 5 Sep 94, 5 Mar.$ 
863} 78 


864| 78 | 5 Nov98| 5 Jne.94| 5 Dee 94, 5 Jne.9 
784} 79 


794| 663| 4 Dec.93| 4 Jne.94, 4 Deo.9$! 4 Jue. 95 












Mort. Gold Bonds red. 1925......| $6,998,000) $1,000|2053) 623) 624) 624| 624 56 | mil | 624 56 | 6 Nov92| 6 May93\ 6 Nov93 nll Hea, 
StLouis & S. W. 4% gold bds, Ist mrt. |20,000,000| $1,000|205 | $2 | 844| 82 | Si | 844 | 4 16 6] $44] 63 | 4 Nov93| 4 May94) 4 Nov94) 4 
Do 2ad mtg. non.-cum. gd. inc. ...| $8,000,000] $1,000|205 | 334) 414) 373] 41 | 413 at 413) 174 ni ee sig Sh 
Dy. 5% prefd. cap, stock ............ 000,000} $1 16 | 16} 16116] 188) .. | 16] 9 J ae sh ele 
SsLouis Bridge7%istmrt.gid.bs.,1929 000} $1,000/2054)134 |134 |133 134 | 133 | 5 G 3$|1343\1293| 7 Oct.93; 7 Apl.94) 7 Oct.94) 7 Ht 35 
Do first preferred stock... ............| $2,490,000) $100 107 |107$'1064|107 | 107 | 6 12 {110 |1064| 6 Jan.94| 6 July94)\ 6 Jan.95) 3 Jaly9 
Do second pref. stock (3 from 1£$4)| $3,000,000) $100 474) 494| 474) 493) 49 | 6 1 3] 49 | 474] 3 Jan.94) 3 July94; 3 Jan 95) sasaly95 
StPaul, Minn. ,& Mani.44%cou.mt.1 $,963,000} $1,000|2054}1054 107s|1054/107 | 1074 | 4 2 6)1084/102 | 44Jan.94) 44July94) 44Jan oa ty 
2 consolidated 6% 8, 1933...}$13,344,000| $1,000) % |1225|/1224)1224|1223! 1218 | g 24 Gii24 |1204| | 6 Jan.95) ; 
Do 4 % 50-year Bonds, 1940 ......... 3,000,000} 100 |100 | 96 | 964) 944196 | 96; | 4 4 0}-963] 81 | 4 Jan.94! 4 July94| 4 Jan.95) july 
BOR SECM, onan rsnnne i ,++|820,000,000} $100 |L99 |1:9 [119 117 |118 | 1174 | 5 @ O\L204{10741.6 Oct. 94! 6 Jan.95, 6 Apl99 © Fb 95 
Se rth Al 5% bonds, 1936) $3,673,000; $1,000/205 | 98 | 99}) 96)) 97 | 973 | 5 6 O| 994| 93 | 5 Aug93| 5 Feb.94| 5 Aug § May95 
6 % sterling bonds, 1903 ...... 909,000; 200 200 111]... | ... . | $10 8|1124/109 | 6 Nov.93! 6 May94; 6 Nov94 
eee Cut | 99 |t913! 985!100 00 | 
pon videldeca duet ail 1 5 0 14) 83 
DoE. en ‘ 3) 983 L014 
till 1898 then 5% 1938 ............| $4,500,000 935 | 82 


Pref. Stock............|890,000,000 Stock.|Stk.| 423) 442) 41 
Do Com. Stk. Voting Certs. ...81119,000,000|Stock.|Stk.| 14}/1544) 144| 143| 144 


fF at culoel soel esd Peel BENS ELE Soe Esvotot ruck | 
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AMERICAN RAILWAYS—Continued. 






































































| PRICES OF THE Last yrs. PRICESOF 
CaPrrat. Monts. divs. yld.| 1895. DrvipENps, 
jeer la ee ee ee 
; 3s) @/Bj,wi 2 iat Latest; 2 
oem: Sapscribed| or ig 3 3 | E | 8 | pet | Price. | | 5 Last Four. 
£ |Stock. | MIS (RIS 3 [Per Cent. m3 | Rate per Cent. per Annam. 








8. Pacific of Cal. 6 % 1 mort. 1905-12'$31,922 000'$1,000 2054 1154 1173/15 (1163 1174 . 8 a 1173 1104 6 Apl.93; 6 AplL94 6 Oct. 94) 6 Api. 95 

Terminal Rird. Asan. of St Louis cds fo sect aia oe 
Mtg 44 % Bonds, 1939} $7,000,000 $1000 2055)110 |112 [110 (112 | 1112 4 0 6112 |104% +Sep. 4 4Sep. 4 

Foe ey Met, La reeegeen ome $21,049,000 $1000 '2054' 94 | 963, 94 9 | 98/5 6 6 963) 86 | 5 Dec93) 5 Jne.94) 5 Deo.94 5 Jne.95 

Do 5 % 2d mort. Gold. Inc. bonds|$23,227,000,$1000 (2054; 32 | 323) 32 | 32 | 32 nil, i 24 one 44J ne. 92 nil since 














Toledo and Ohio Cent. (Westn. 


t : a 04) 
Toledo Wal. Valley and Ohio 40-yrs. $1000 206 107 |109 |107 {1 108 ZL 6109}102%) 45Jan.94/ 44July94) 44Jan.95) 4)July95 
“Ist Mort. Gold Bonds, 1931......... $1,500,000 $ i i 08 | 108} | 4 ;1094) 


Tanuel Rail. of St Louis—shs. gr. 6 %| $1,250,000) $100 $100107 |107 |107 |107 | 110 | 4 12 $110 |105 | 6 Jan.94\ 6 July94| 6 Jan.95; 6 July95 


TeieePatifie-0 ae es | | 
seeen Boke Sajted. beinoeer iG 106,201} 200 |200 /1133|1134 ae 1145 | i hizsiaag 8402t. 93) 8zApl, 94) 8}0ct. 94| S$ApL OS 


ome Ie 
2 —— ’ 




















































































'205 1 .. {1063105 | 6 Jan.94| 6 Deo.9! with couplon Jan. 95 
Sern Tent sy bende” \* oe 101 o0ciel 000 2054 74 4 "4 4 st Pt oz 745 74 0 Nov.94 & Magst/with coup on July95 
eee Tea” i ) 44 32 | i 84% in 82 ; in Pp nl 
Do $100 SHARES ........cccscessseseeses $60,868,500, $100 $100) 123 14 / 124! 133, 13g | nid. | 184) i since 
ee ee $4,479,000 $1,00012054 ve | 40; 40) 40) ... | mil | 74 | 40} 5 Oct.92) 5 ApL93) 5 Oct. 93) nil since 
+. Sg cay Ag trees 0) % |119 [1205 | 1204 112 | 4 Sop.94) 4 Mar.95 
Mrt. 4% Gld. Bonds ......... $ 4,646,000)$1,000) % {119 {1204 1184/19 | 120% | $ 8 01204 5 ss: p. 
Do. Oi eting LOOK neni sve 1,133,800, 100 a 116 |116 |1153/116 | 1154 |s 9 nega 6 Sep.93) 6 eee 6 Sep.94| 6 Mar95 
Vicksburg, Shreveport, and Pacific | i. 
| 02 po lien mort. gold bonds} $1,823,000 es.c00rants hie: M3 jis ns ns é 7 nay 4 6 Oct.93| 6 Apl.94 6 Oct. 04 6 Api. 95 
Wabash, 6 % B Ss MEDS ch eccasasens ’ 2 7 ’ j _ — eee ? a a 
Do preferred tock..evereecenev $24,000,000) $100 $100 205] 22 | 194) 214) 24 nil - ” =| aividenal 6 Oct. 81 nil since 
, Do Capital Stock .....6......s00.seees $28,000,000, $100 $100) 9 | 9) 8 9) 8% L. 4) Sie a ee ee 
West Pennsylvania 4 % mort. bonds} $3,000,000) $1,000,2054)106 |107 106 |107 | 104 | 3 15 911073,100s| 4 Dec. 93) 4 Jne.94| 4 D an | eee 
West Shore Ist mort. 4% a bonds/#23,358,000/$1,000 pares 110 11053 110 1074 8 12 18 1054) 4 Jan.94| 4 Ju = an, 
| West Virg. & Pittsburg 5 % Ist mt. ‘ 
: | 100-year old Doma saan nee - lan \uv2giuan a2 | 1124 \4 1 8% 109 | 5 Sep.93] 5 Mar04) 5 Sep,94) 5 Mar95 
) Wheeling an e Erie 1st Mort. ‘ es a 
| (Wheeling Div.) 5 % gold bonds) $1,500,000 $1,000 2054) 904| 903) 902, 90} 93 | 5 20 6| 93 | 904] 5 Jan.94) 5 July04 5 Jan.95 6 Julyds 
Do Ex.&Imp.40-year gd.bds.,1930} $1,519,000 $1,000 2054| 924| 924/91 | 91 | 91 | 1 9) 95| 91) 6 Jan.04) 5 Ja yo eae soe 
5 Do conz. mort. 4 % gold bonds ... er % | 70; 70 70 | 70 | | 6 14 ‘ 72 | 70 an ote ef an. 
illmar & Sioux Falls Ist Mort | | pa | 
: Mpa Gd. Bonde nt Me 5 g2s,000181,000' % j106 10s hos los | 106 | 4 25 olosshio2 5 Jne.94 5 Deo.94| 5 Ine.95 
e 
5 
5 FOREIGN RAILWAYS. 
5 : 
=: Alagoas, | 102 | PER: 3'105 | 984! 6 Aug93l 6 Feb.94| 6 Aug94l 6 Feb. 95 
>) < 15 13 : i u : 
5 Revenue 7 113 188970] Stock |10 | 77x78 | 77.| 7879 | 88 3\ 79 | 734 5 Jan.04 6 Julyo4) & Jan.96 6 July9s 
9 Do SHares % by Brazil..| 300,000! 20 | 20 | 123/123 118) 12s 125 | 3 O O| 12h] 104! 6 ApL93! nil btwn -94) 6 Apl 
5 ech | 29° 95 | nil, | 305] 23 | 5 Jan.93/ 5 July93) 5 Jan.94} nil since 
: Aleoy & Gandia Ry. .L., Db.| — 400,000} 100 1100 | 29 | 29 | 29/29 25 | nil, 04 an. y 
bY] ieee es) net i ec uae ae (22 Stes [tel € feo ae ¢ Yale 
; Do4% debenture stock ............ 850,000) ,, 100 |1045 1063 1045 106 © \" 3e| elos tee} ; July94) 5 J 5 July95 | 
; Aranco (L.) 5% Ist Mort. Deb 381,700 100 {103 103 101 \102 1012 | 4 18 3103 | 96! 5 Jan.94| 5 July94) 5 Jan. 95 
. Do 6 ¥ Gen. Mtg. ... ll 139%300) 7? [noo | 94 | 94 | 934 94 | 934 | 6 10 6) 99 | 864) 6 Sep 93] 6 Me Sep:94| 6 Mar95 | 
‘Oo . g. PPR ee eee reersereeeee ers ” j i | - 5 | . 92 10/- Jan. 93 
4 Do 10% Cum. Pref. ................ ieee 38 20) Se. SS a a ae ee ee ree 
ie Ordinary. wecsensvencssreen| 852,800) 10 | 10) 34) 34) eee | | ! 
entineGt. Western, Stdebd.stkK. } { | i } to July 95 
8 til June 1895, then 4 %....|_ 1,700,000) Stock /100 | 80x, 91} 88} $9 89} 3 7 6 O14 76h. o aeenreae ae 
. Do 6 % 2nd deb. stks.......00.0-.... -| 1,358,250)» |100 70 703 oti 69 655 ae 708 Oho “ 
5% cum. pref. ...........ccsesse0- 500,000} 20 |. 30) ae. Ser eed ees an.90| 6 July90/44/psJn91| nil since 
t Ga dohoancre ete ree] Lemme Steak Ht08 | oe | seal a5tl auyl, tet | ne | ae | aertae, Mag lechons sal pet estacbolasseme 
wer % debeatare BODE nn ie0 0005 ee 20 = ly rs 7: of oy | nil. 23} 1 | 2 Oct. 90/nil betwn|4/psJan92} | nil. 
ee Ns sess bicescédcceless beies 39, | ewan | 9 @ 2a; il. 10/July 95 
° Bahia Bianca & N. W. 6 7, eum. pref. 1,350,000! 100 {100 | 38 | 3st 364} 38 | 37% | 319 0; 394) 305 nil oe : : a 
95 chime, ye age ' 432, 144) 144. | 6 28 O| 158] 13} 6 Oct. 93] 5 Apl.94) 5 Oot. 
Do Taveras amen ee 079/000; 20 | 20 Ta ‘sii id 3 7 710 0} 83| 74} 3¢Oct. 93) 3}ApL.94 ¥ouite & Sate 
95 uilla, Ltd "| 100,000 100 \645x| 644! 635, 633 654 | 9 9 0) 685] 634] 6 Jan.94) 6 July94| 6 Jan. uly95 
ira Alta (Portaguess} 3% bli ns| 2,422,340| 2 | 20| 341 341 3| 3) 28 522 O 34| QP tt20cTulylo4 Ne eas ae 
i ’ 93) 7 Mar94 , 
bao River and Cantabrian Ord...| 225,000] 44 | 441 6} 6%; 6 a B. \4 0 6 ot a san : ; “a ae aa ; ae 
i Great Southern, L. 6%strl. dbs.) 95,500} 100 |100 | 814) 88 | site kaeel. Oy chee 70}, .... |with Con\p 1 Aag.|95 
| Be ee, ee emshtt ten aszoo} 100 bee | 774) 96 | ZL es | St | | 8 12H sensolteenabeae Rests sh 
95 Paces OD. SHOCK .......0...00. oe ios] 4 | 4% nik, 44! 23 3 4/p.|s. June 91) nil since 
, RENCE SHARES ............ 225,000) 20/20) 3) 43) a) 40 | 
ian Imperial Central Bahia_6 ef Feb. 95 
95 a k salios (102% 5 3105 | 954} 6 Aug93| 6 Feb.94| 6 Aug94! 6 Feb. 
95 Dob 7 duvt:by draws. by 1908-12] 248,300) _ 100 |100 102} 105 Ost go | 998 |G 5 30241 804 6 AugOSl 6 Feb.O4| 6 Augodl 6 Feb.95 
Do 55, debostry oct: 1984... £50,000 too | 794| 795, 7941 79h) 80 | 6 13 3) 80s] 78% 5 Aug9i| 5 Feb.o4| 5 Aug94l 5 Feb.95 
e ’ 3 { 3 «- 
r 0k ninssmmeectamerree] B30612] 5, [100 | 574 69" 574) 59 | 584 10 6| 60| 50 | 5 Ook.99) 7 Mayddl 6 Oct 94 6 Mayos 
y%5 Ayres & Ensenada3% Deb... 200,000 100 107x110 |107 110 | 110 | 4 12 0110 (1034) 5 Jan.94). 
Do 5° y nsenada 5% Deb.... , ” | (104 '108 | 1084 | 4 12 61084 99 | 5 Jan. 94) 5 Jal 5 Jul 
[hs peter: eo (99 | 99"/ 98¢ 99 | 99° 7 0 3 904] 84 \€3Dec 92|£3Fane93|€léJne. June 95 
95 SeGaiee nee 0c ees ee emer seveeees ’ ” | 5) 35 236 354 nil. } 39 27 | 8 for 88 90! nil since. 
9 Mad iS i 895,470, 100 | 33 | 335) 354) 36 | 355 | s} Feb. 4 July95 
+ oop Ayres & Pacific 4% deb. stk.| 2,000,564, ,, 100 97 | 98 ie eo 444 72h ae 21/3 Deos 
| Mate se Mesos tae AS] er) RE) |S a is a ae 
| ° um. ‘ ,000, o | | i i 4 Jan.9 r 
5 Dewar tes & Rosario—4gdeb.stk.| 3,266,333) ,, 100 |106}'107 elim — oe a. 31 7 O88 : ‘Avi os Hi 
9 Dy. Preference Loe eae ee 332,090} 10 | 10 | 16 | 16 14 144) 144 | 418 3) 143 1248) 7 Oct. 7 Apl95 | 
595 Sunchales Extension shares ... 912,590; 10 | 10) 14%) 144) 6363} 632 | 2 7 5| 685| 60 | OApl. 1 Aph 95 | 
y95 ; Orviwary NIE sésicicdeudoonien 4,255,320 Stock 100 | 65 | 66 fs i at eo 7 a 37 Ontos oil tees 
DOT % dene fant. Rly. Le, 7% Pt} | 500,000 20 | 20) 5) 5) 5) 5) $b) mie | Oe ots Sa 54 July92 
iy Boenas A, sbentare stool a.m 346,000) Stock: (100 | oe saalti? (its Falsy | s'7 suis Oe {a Jon 4 Jal 
Do nes Gt. Sthra, L.4¥deb.stk.| 2,500,000 100 117" 1183117 | Sua" | 0 te ghee 119 | 5 Oct. 5 ApL9s } 





do 5% proference ...... | 3,000,000, ,, 100 127 129 126 128 
So Ozoinary 


Stock . | 9,900,000, ,, (100 113 1204113 116 | 115g | 4 % 31204101 15 Oct. 


2 
8 


Div.) Ist Mt. 5% gold bonds. ...} $2,500,000/$1,000 preaee 1113/1608 \111 | 1113 | 4 22 0,1113)106 | 5 Oct.93) 5 Apl.94| 5 Oct.94) 5 Apl.95 | 
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FOREIGN RAILWAYS—Continued. 
4 PRICES OF THE Last yrs. | PRICESOF) 
Carrrat. Mosra. Last (dive yld.! 1895, | Divipens. 
f SO TL : Investor EE - 
Busi- nna 
| NAME. | Share tls § | ness (atLatert {| Last Four. 
Subscribed; or 3 i 4 3 Done. |..P rice. 4 2 Rate per Cent. per Annum. 
Stock.) & x 4 'PerCent.) 3 | *Interim. ¢ Interest. 
|| BuenosAyresNth.(L)5¥Ms. Deb. Stk.| 154,505, Stock 100 {114x114 j114 114 | 1143 | 4 7 91164114 | 5 Jan.94/ 5 July9t, 5 Jan.95 5 Julygs Ni 
ii Do 8% Preference ............... | 124,999, LOO (255412559259 12509! 251 | 4 9 9256 2495/10}4Au93!11 4, Fb94 107 Aug 94 11g Peb 95 | 
i} Do Orprsary Sroor............ 180,906, ,, (100 |213¢,2134209}2095, 211 | 4 & $215 203 | 8$Aug93\3}§ Feb.94 3,4 Aug 94.9% Feb.o5 | 
|| Buenos Ayres Watn, L., 4% deb. stk! 3,500,265 ,, [100 /105x!1054 104 11044| 104% | $ 16 6\1064! 99 | 4 Jan.94/ 4 July94! 4 Jan, 95, 4 July95 | 
A] Do 5% preferred .............000000+ 300,000, 10 | 10 | 119! 129) 11g) 124) 12$ | 4 Z 6 124) 10% 5 Nov93| 5 Apl.94) 5 Nov.94! 5 Apigs N. 
5 Wit NIN ponagnincnesosennecsenesess 1,000,000, 10/10] 5i\ 5a 5) 5] 5 | | oh 85. «| 2 Nov93\nil ApL9s | 
De OMRGWAERT... 5.0665 5 cisieedseceess. 2'500,000/ 10 | 10| 9j| 10h) 98) 10z) 10 | 4 3 0 109) 8 | 7 Oct.93| 5*Apl.O4| 550ct. 94 3*Apl.95 MN 
j| Campos & Carangola 54 % deb., re Im. } 
ks y drawings in April before 1906, 235,800; 100 {100 | 98 | 98 | 974) 974) 973 | 5 12 9 98 | 99 | 5hJan.94) ShJuly94) 54Jan.95, 54July95 NX 
Garrizal and Cerro B neo (Chili)...} $1,500,000, $500 |$500) ... |... | an» | ove | ove ‘ie 23 | 23 |26/8 De.93/27/4Jne 94)24/7 Dec94\27/6Jne95 
1] Central tne 6 % deb. stock ...| 443,805) Stock |100 /1514/1564/1514)156}) 154% | $ 16 915641484) 6 Jan.94) 6 July94) 6 Jan.95 6 July95 Nr 
H) Do 4% Dab. Stk. .-.....cccsceceeees 490,648, ,, |100 |LO6x/1073 106 |1074) 107 | $24 6|1073) 993| __... . | 4 Jan 95| 4 July95 N. 
ia UUM gi Se asenscostzeovece 6,716,155, ,, \100 | 71 | 71s) 634 684 637 | 2 4 0) 74 | 65 |1% for 93|pd.May94|2i*Nov94) 1sMayos || fm |] 
|! Central U y East Extension,L 700,000) 10 | 10| 7| 73 618) 78 7& | 517 3) 74) 68) 440ct.93| 4*Apl.94) 440ct. 94) 4° Api. 95 } 
Do Pert. Deb. MI di sds icnaestecees 463,400 Stock |L00 |L14x/1154 1134\115 | 115 | & 7 ONG [2104 5 Jan.94) 5 July94) 5 Jan.95) 5 July9s N 
| nee Northn. Exten., L...| 1,000,000 10 / 10/ 53) 53\ 58 5é 58) 6 1 9 6 48) 340ct.93/34*Aplos 340ct.94)3}" Apl95 | 
EE CII sc cinnessecccessosesene 627,150, 100 |100 |108x/108}/:07 |108 | 103 | 4 12 6110 |L02 | 5 Jan.94) 5 July94) 5 Jan.95) 5 July95 
4| Cat. Uruguayof Mont. L.,6% deb.stk.| 650,000) Stock |100 |149 [149 [1463 147 | 1474 | 4 2 6|1504/144 6 Oct. 93| 6 Apl.94) 6 Oct. 94) 6 Api95 
B) Do Ondiwa..........5. ..s..0se0eseeee 2,000,000, , {100 [109 1035) 999103 | 103 | 5 ¢& 91054 96 | 1 Oct. 93] 3*Apl.94) 6 Oct.94) 5 Aplgs O 
Conde d’Eu Railwy, L., 54% deb. bds 272,700, 100 |100 | 85 | 89 82%, 88 | 832) 6 5 0) 89 | 80 | 5hJan.94) 5hJuly94) 5$Jan.95) 5hJuly95 
Do share capital gtd.7 % on 675,000/ 425,000, 20 | 20; 9) log 94 10x, 103 0 0 10% Sh 4 oe 5 Feb.94) 4 Aug.94| 5 Feb.95 
4| Copiapo............ Divs. declared in| $4,200,000} $500 |$500] ... |... |. |. |. vee | 224! 194] 4/119N,94]5/34F 958)/11 12 1.95 6/105I 795 
4) Cequimbo (Chili) \ Chiliancurrency.| $2.747,700} $100 |$100) .. | ... | --- as 6§| 6§)3/1? Dec93| 2/1 fae94) 2/5} Dec94 3/1 4Jne95 
4| Cordoba and Rosario, L., 5 %debs.| 1,064,603) Stock |100 | 794) ... | .. | «|». ove 814) 644/$5 Sep 93/$5 Mar9s\§5 sep.94§5 Mar95 
ND Fe OME sess thiecs cscdesosowns 600,000, 100 {100 | 33 | 38 | 37 | 37 | 385 ay 33} 23 33/2 inj2nd deb.| scrip Ma r., 94 
4| Cordoba Central, Limited ............ 400,000 20 | 20 | Llgitlig) 11) 114) 11% mid. | 11%) 6%) 7 Sep.83| 7 Mar89) 7 Sep.89) nil since 
4] Do5 % deb. stock. ...............00008 400,000 Stock |100 107 |108y 107 |103 | 103¢ | 4 13 6/103¥, 92 | 5 Nov93| 5 May94| 5 Nov94) 5 May95 0 
4| Do 4% deb. stock (Cent. Nth. Sec.)| 1,833,333) ,, |L00 [774x) 8lq| 754) 798; 79) 5 0 9 Bik 72h vee » | 4/Jan.95) 4 Julyds | 
Do. do, Income Dab. Stock ......... 2,750,000) Stock |L00 |374x| 333, 354) 87 | 363) 5 2 9 39% 354)... vse veo | (38/ Julyd6 | 01 
11 Gosta Riea 6 % ist Mort. Debs. ...... 655,000, 100 \109 |1024|1024) 973} 93 | 985 |6 2 610k | 692| 6 Jan.94| 6 July94| 6 Jan.95 6 July95 
Do 6 % 2nd debentures 1916......... 600,000, 100 {100 | 57 | 57 |'50 | 55 | 55 | 5 16 $) 57 | 253| 4 Sep.91| nil btwa | 4 Jan.94 24/ Deo. 
Do 5 % prior debentures ............ 125,000, 100 \100 [105 [1054104 {105 | 1053 | 4 17 O)1054 100% .. | 5 Mar9s} 5 Sep.94) 5 Mar95 p 
4| Do Saanegs ......... Fa arc | 1,800,009, 10) 10) 18) 1tf les) 13 13 pes in 2 me uae wee cos P, 
}| Cucuta Railway, 6 % mort. bonds... 94,000 100 \100 j101 [101 | 93 | 93 | 99 | GE 2 6'103 | 93} 6 Jan.94) 6 July94) 6 Jan.95 6 July95 | 
Donna TheresaChristina,L.—54%deb 
red. by drawings in 30 years | 266,300, 100 |100 | 76 | 76 | 724; 74 | 74 | 7 8 6) 77 | TL | ShJan.94) 5hJuly94) 5hJan.95) 5hJuly% 
4 SS MeO aneiviossiend asl adblisen | 308,940, 20) 20, 4| 44 34) 44) 4 9 8 8 4k 34) nil. |3/psDec92|3/ Oct. 938/ Dec. 94} P; 
jj East Argentine, L.—6%deb, stock..| 350,000 Stock |109 | 93 | 98 | 93| 95 | 942 6 6 3 93 | 83 | 6 Dec.93| 6 Ine. 94 6 Dec. 94) 6 June | 
ee WD COROIAG ono. 02 cddbdcscocn secs 668,000 ,, (100 | 36) 37136) 36) 37 |, | 372 29 nil 3 May 93/£4 Feb.95| 1July95 | 
}| Bastern of France 3 % obligations ...| 26,583,400 20 | 20 | -8#| 18g! 134 184) 131s) 3 4 9} 19} 18h) 3 Dec.92| 3 Jne.94) 3 Dec.94) 3 Juneds P 
Se SOON vse doachaccatbeinascoivasitves | 11,680,000, 20 | 20 | ... | 354) 384) 332, 384 | 3 12 9) 395) 37%) 7 for 92| 7 for 93) 7 for 94|May,Nov 
Entre Rios cumul. preference......... | 1,616,910 5 | 5 | 24 Qe 24) 22) Big 9 oO 3is| 2h} 2 Ost.93) L*Apl.94) 3 Ost.94) 1*ApL 95 
AD OMIIBEG ox <hsenesnesovrbave sieeve 1,557,125 5 | 5| # 3 #4 8] Cw. mee ais ber mete P 
Espirito Santo and Car. debs.......... 192,600, 100 |t00 | 524) 524 504) 503) 54% site 555| 50} 5 Oct.92) 9 Ap.93)nil batwa) 5 Apl.95 
}| Grand Russian 4 % Nicolai vonds ...| 1,846,960 100 \10) |100 /100 {100 ;109 | 100 | 4 7 yitv0| 95 i oe we =| 4 Feb.95 Q 
|| Gt. West, of Brazil 6% per.deb.stk....)  306,250\Stock {100 |( 13 |120 |117 |L174\xl18% | 5 2 S118iln1t¢ 6 Aug93| 6 Feb.94) 6 Aug9t| 6 Feb.95 
i} Do6% Exten. debenture stock...... 177,000, ,, {100 {105 |103 {105 |105x| 1055 | 5 24 3/108 |100 | 6 Aug93| 6 Feb.94| 6 Aug94) 6 Feb9% 
i caidtllinccnktderibasanvesnnnen 300,009 20 | 20 | 153} 18 | 253} 13 | 17§ | 6 2s 3\ 18 | 14] 5 Oct. 93) 7 Apl.g4) 5 Oct.94) 7 Apl Os R 
4| Interoceanic of Mexico 6% mortgage . 
debentare stock ........0.ccc00sc000 1,400,000) 3tok [109 | 45 | 45 | 43) 44) 435)... | 434) 334) 6tSep.93) Bs 94) 6tSep.94) 6tMar95 R 
Do 5% Prior Lien Debs ............... | 369,000, 100 |100 101 |101 | 99 [100 | 109 | 5 y 0j1023 93 | 5 Jan.94, 5 July94| 5 Jan.95) 5 July% 
|} Tealian Riwys 3% Bonds, “A” and, R 
“B” guar. by Italian Govt. | 
subject to dedacta. for taxes ...| 26,010,090 100 (100 | 54 | 54 | 53) 53 | 535 | 4 73 8 55 | 495/3°% Janand July less about |23)% | 
Ttuana (Brazil) 6% deb. bonds, 1913) 150,000 _ 100 |100 | 81 | 8 | 81) 31 | 88 |g ¢ 6] 83) St| 6 July93| 6 Jan.94) 6 July?) 4 Mar.95, R 
|| Ga Gaaira& Caracas, L., 5%deb.stk., 370,000 Stock {100 {102 |Lo2g 102 |102 | 102} 419 61023 96 | 5 Sep.93 5 Mac¥4) 5 Sep.94) 5 Mard | 
V] Do SHARES .., 00.00 ceceereseseoes | 350,000} 10/10; 8 ma 7i, 74) 78/623 3| 8 | 64 5 Dac.93| 5 Jne.94| 5 Dee.94) 5 July95|| 
|| Lemberg-Crernowitz-Jassy5% guaran- | | | i 
2008 shares... ..........s0000. 2,242,830 20 | 20 | 27 | 27 | 263) 253! 262 | g 12 0; 274 233] 5 Nov93) 9 May94| 4 Nov.94| 84 May |) R 
Leopoldina (Brazil), 6 % Bonds ...... 466,809 650 | 50 | 43 | 43 | 47 | 47,{ 47 | $ 8 9) 50} 47 . [6 Apt. 94] 6 Oct. 94}i) Apl 9% )) 
Do 5 % sterling debentures 1924...) 1,935,009 100 |109 | 39 | 414) 333; 40 | 403 | 5 23 9) 49 | 33 39/2Mr.94|2)/L0Je 94\25/ Dec 94 20/6Jly.95 
4] Do. Dh isslbthadesdecsduchites | 1,129,700, 100 |100 | 31 | 33 | 31 | 33) 32h) 6 6 9 33) 3 29/6Ag.93\32/Mar.94|L9/10Ag94)22/ Feb.95 
4} Lima Railways, Limited ............... | 800,003 20;20/ 4) 4] 3h 3k 3% 616 3) 44 214) 2 July91| 2 July92 1gJuly93 1 July R 
Macahé and & % debentures) 739,60), 109 {109 | 39 | 424) 3) | 42; 415). 521 38 | Coupons) of Ovt.94, snd Ap 95 |payable in 8: 
}| _ Do Cantagallo Sect. 5 % Bonds ...| 484,300, 100 |100 | 37 | 40 | 36 | 40) 333) |. | 40| 35 carlcency at | L3d por | milreis. 8 
|} Manila Railway, Ltd.,6% Debentures, 739,000 Stock 100 | 39j| 40 | 36 | 36 | 384 | nid | 40) 314! 6 July90| 6 Jan.91| 6 July91) nil since 
Des 9, conte Lien Mortgage ...... | 235,00), 103 |10) |106 {103 103 |108 | 108 5 11 0103 | 99}! 6 Jan.94| 6 July94) 6 Jan.95 6 July9s | 
Do 8 Zp C0rbes B...cscccssee.se.csveoes | 230,000, 10) \1¢0 | $3 | 92 | 864) 91 | 91h | 6 72 p 92 | 96t! 6 Jan.91| 6 July94| 6 Jan.95) 6 July% 8 
Do 7% cumulative preference ...... | 302,009) 10 | 10 ee ee Bee 13} 41 7 Dac.89\2/3ps Jne |30 nil sijace it 
|| Matanzas & Sabanilla7%,red."73&aft| 61,102) 10) |10) |103 {103 103 |103 | 102 | ¢ 77 '105 |1014| 7 Dec.93| 7 Ja2.94| 7 Dec.94| 7 Jad | 
|| Mexican Limited, 6 % perp. deb. stok) 2,090,009 Stock |109 {124 [125 123 128 | 123) | 4 76 g12981184) 6 Jan.94| 6 Jaly94) 6 Jaa 95 6 July9 || 8 
Do 8% ist preference.................: | 255410) ,, (109 | 71 734, 69$ 703, 70 | Q 73 3) 874 544] 2 Nov93 1gMay94) # Nov 94 5, May®5 | 
Do 6 % 2ad preference ........... w={ LOLL939 5, 109 | 33 | 36 | 34) 34) 34h) wit, | 45 | 29 | 6 Nov9)| 6 May9l| 6 Novd)| nil since 
Do Oxptwary STOCK .............00.4. ( 2,254.72) ,, j100 | 094) 21 | 19 | 29) 193; | 23h 14/3 May9t| LgNov9i) anil. | 3 rae 
Mexican Southern 6 % Deb. .. ... “i 1,209,000, ,, (102 | 63 | 63 | 64/64) 65¢) 69 52 | 6 Apl.93| 6 Jan 94 g5Aug9tt| £3 Feb : 
Mdind Uruguay, Lim, deb. stock ...; 1,179,462 ,, (10) | 71 | 75 | 71 | 74\ 74815 8 0 75 | 66 | 4 Uct.93) 4 Apl.g4| 4 Ovt.94 4 ane 8 
RDI iinacctbsincsarenbcsiivitis -| 620,000 ,, 109 | 33 | 33 | 32 | 33 | 32 | 711 6) 34/93] nil (1% (acr) |Dec93 | 5/D 
weiest-2, eet 18t eames | | = 6 July95 8 
. . 1914 or earlier...... 603,602 109 |100 |108 }109} 1044105 | 19th 1 5 x7 91094) 102 .94 ly94| 6 Jan.95 , 
Do ord. shrs. g.7% by Brazil 30 yrs| 1,000,00), 20 | 20 | 18} 194 18 194 Weir gs ‘ ue ya Hit § Nov94) 6 May95 
Mogyana (Brazil) 5 ideb. bonds,1912, 412,3)0 100 (109 [104 \105 10k |105 | 105 | 44 91106 |101 5 Nov93| 5 May9t 5 Nov94) 5 May | 8 
Moscow Jaroslawbds, g.5%by Russia, | se 
red. before 1945 (orig. 1,920,000/)) 1,791,100, 179 |109 [104 \105 104 105 | 105 | 4 25 9/106 |1014| 5 Dac.93| 5 Jn2.94| 5 Deo.94 5 Ine. 8 
aoe mL Bei 3,930 grin od eed 3 opJuly9 ’ 
per annam .. } Belgian 513,930, 29 | 20 | 13}, 135, 123 134) 123 } 2 . th Q2July94) 24Jan.95 
Do guar. 6% (30ranca.. 4 or 19402) = 2 » | 3)" 234) 3° 234 3 ° ‘ 30" 23) 6 yeu.04 oryalyad 6 Jan. 85 6 Jal 8 
ncome s00 | 37 | 35 | 35 | 354 | 3 i i in 
Rata and Kora, Ora seer | 34/5 1p 3 37 | 23 | 2 in 91) gin 92) Ui ail 1 
im., by 1910......| 246,530) 100 |109 | 95) 955) 92 | 964! 92 le O 3, 974) 91d) 540ct.93| ShApL94) 540ct.9#) 59AP~ 
__Do preferrad shares ..............| 250.009 29/20! 84! 91 83 9 | uw? 3 + 8 alos os 7A 94 ahOct.94' THADLS i 
* In deferred inverest warrants. 


t £1 ia cash, £2 in deferred interest warraots. § Partly in deferred interest warrants. 
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ee ensuites 





NAME. 





Nitrate Railways, L., 5% lst mortgage 
Do BRATES..-....0..0eeereerereenereneeeess 
Do pref. con. ordinary ---...... «++. 
Do def. con. ordinary ......--+-.+++ 

N.-East of Uruguay, L.,7 % pref.shrs. 
Do Ordinary..........+0+e:0008+ sey seees 

Nth. of France—3 % obg.(red.75 yrs) 
Do SHARES ..........-.sccresseseseroes 8 

Northern of S. African Republic 

4% guar. bonds ..........+0++eseeees 

Nrthn. of Spain 3% pri’ty.red. by1958 

N.-West Argentine 6 % perp. deb. ... 
Do7 % pret... c..secceresseecesceeereees 
TE 5 .sccsn ces sersceseecoassenss 

North-West of Uruguay 6% deb. stock 
Do 6% Ist preference ...... ..+.......4 
Do 5% 2nd preference...... ...+++.++++ 
Do ORDINARY STOCK.........+0¢.04++- 

Ottoman, Smyrna-Aidin, gtd.112,000/ 

per annum by Turkey till 1908 
Do 5% debs. (Kuyujak Ext.), 1910 
Do (Seraikeuy Extension), 1910... 
Do, do 1910 (Tireh Extension)...... 
Do 5 % debentures, 1886 ............ 
Do 5 % debentures, 1888-1935...... 
Do Sokia Ex. Debs., 1893-1935 ... 


Do Saares (to bearer) .............. 


Ottoman, Smyrna ani Cassaba 4 % 
NTIS .ncss5schnnpsonandodescerveces 
Ottoman of Anatolia 5 % Debs. red... 
Do 5 % Series II., or Eski-Cheir- 
. Konia Exten. pecaeesegod ions 
araguay Central 5 % permt. deb.stk. 
Beis Linens,’ Meditrn.—3% oblgtns. 
“Fusion Ancienne ”—red. at par 


Do3%obl.“FusionNouv.”. — 


EE a Ee 
Piraeus, Athens, 6 % lst mt. bonds 
Do 5% mort. bonds .............0008: 
Do OnpDINARY SHARES ............+ 
Porto Alegre & New oeans Te 
, 1907 

Do 7 % preterence shares............ 
Puerto Cabello & Valen L.,7 % debs. 
a ae cn shh aloe 


tilian) 6 % debenture stoc 


Quebrada Rail., Land, and Copper, L 


Do6 % debenture stock ............ 
Do 6 % Prior mort. bonds ......... 
Recife and San Francisco CaPrraL 


_ Stock 
Rio Claro Sao Paulo, Lim., 5 % debs. 
ND csidescabstiseconeiivbe pines 
Rio de Janeiro and North Prin. 6% 


NN ae ial 
Do. Grao Para div. 5% Ist mt. bds 


—_ Sardinian 3% obl. A ............ 
3% obligationsseriesB ............ 
Do 5% pref. shares participating.. 
ORDINARY SHARES ..............- 


prietors in) debentu.. stock, 5% 
reference shares ............... 

Do OgpinaRy SHARES ............... 
Royal Trans-African ist mort. bds. 
la Grande 7 % obligations 
Sambreand Meuse, Isd. to Gd.Central 
54% ON ivcheatasiositcisicacesesuete 

: ey DIE bai ccncedctcsters 
aulo, 54 % perm. deb. stk. ...... 

Do 5% deb. ak 
NOE ee 
Santa Fé and Cordoba Gt. Sthn « te 
popber.deb.stock 6% after Jan.,95 
07 % = prior lien bonds ...... 

Do 5 % 2n registered debs. ...... 
re siteilsieatiaa 
th. Austrian 3% oblig. red. in 90 yrs. 


SPOR eee Hee esereeees 


a oblig. 1871 (series X) red.1969 
HARES 


POPP O eee e eee ener eeeeeneeees 


med _ me . % deb. stock. 
o Sul... | Opn. guar.7 % 
Snthre of France—3% oblig.redeem. 


nee a elise eeennebees 
South talian, bligs (Italian tax) 
Swedish Central, Lim., 4% deb. stk.. 
Do 5 % pref, stock ..-...-vece-sessse 

8.W. of Venezuela Barquisimeto, L. 

7% lst mort. debs. ...........-.-. 
Taltal, Limited, ordinary 
Do 5 % Ist charge debs 


FOREIGN 
CaPITAL. 





Share 
or 
Stock. 














100 |100 
100 | 100 
100 {100 
100 |100 | 95 
100 |100 | 93 
100 |100 | 96 
100 |100 ; 92 


597,140; 20; 20 
750,000| 3tock | 100 
» |L00 


100 |10) } 60 
100 |100 | 36 
20 | 20 | 148 


= 
ess 
Sey 


Ssse 


88 
88 


100 {100 





~ 





— 


100 100 |1025, 
10 | 10 | 173) 173; 14 
10 | 10} 93) 10; 
10| 10} 53) 


| 


10 | 10 | 153) 152, 154) 
10 | 10 | 144) 
20 | 20 | 19}) 19} 


16 | 16 | 
100 {100 |105 
20| 20) 9 
Stock} 100 754) 
10/10} 23 
361-181 s. 


Stock |100 107 
» {100 | 31 
» |t00 | 13 | 

9b 95} 98) 94! 


1064) 1074! 1053) 1073 
105 |197 {105 |107 
103 |103 |103 |103 


» _|L00 





20 | 20 | 13 


100 | .. | 88 
100 | 100. 934 


100 [100 | 94 
Stock |100 | 174 


20 | 20; 19 


20; 20, 5 


100 {100 {104 |104 |101 {101 
10/10} 3) 

Si Bu se 
100 |100 | ... 
10) {100 | 954) 9 


1,200,000] Stock |100 | 89 | 894 
126x! 127 


10 | 10} 22 


100 |100 | 40 
100 |100 | 30 
20 | 20 
20 | 20} 114 
10 | 10 jLl4x 


al 





10 10 | 1ix 


181,500) Stock |100 |103 |108 |108 |108 
4\ 4] 64x 


§| 5} 12 


100 | 00 | 64 
100 | 100 





15 
15 


10 | 10 





143 

9» 
873 
105 
183 


Ss8sses 


Argentine 6% fundiar bonds. 


divs. yld. 
' | Investor 
at Latest 


tw) 
2|2|3'| 
Oo | 











i 
1044 LOL |1024| 1034 | 4 17 





53 03:0 1055 | 











524 


29 Se 


MD CoH 
ae 
Se ty Sot 





Ne AAA D 
~ bm 


mm BS mm 
WwWEOwW VNOWOWD 


100 |100 {100 |100 


Led 


RN WAAAY 


127x| (289/127 |128 
117x/118})L16 |118 
20 | 20 | 363) 3) 


660,000] Stock {109 |117x/117,)Ll49 114 
100 |100 {107 |L07 |LOt |104 
60 | 60 | 58 | 58 


Dan Atte ehe Wr? 


: M™ 


Light 
105 |1074)105 
774} 96 | 773.945 
524) 52}| 494) 494 
5| 5! 49) 44! 48) 44 
100 100 103 103 po 101 
§ Paid pre-preference deoeuture donds. 
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RAILWAYS—Continued. 


PRICES OF THE 








1895. DivIDENDs, 

Pri 2 : Ra —_ Four. 
rice. te per Cent. Annum. 

: PerCent. ~y 3 = fabeclen. 





61079 101 | 5 Jan.94 5 July94; 5 Jan 95 5 July95 
€ 202] 14 20 Jan.9420 July94,124Jan.95 15 July95 
€ 103) 8§ 7 Jan.94 7 July94 7 Jan.95 7 July95 
0 7 | 4313 Jan.94:13 July94) 53Jan.95 8 July95 
0 15%) 144) 7 Oct.93| 7 Apl. 94) 7 Oct. 94 7 Api.95 
$ 143) 133) 6 Oct.93) 6 Apl.94, 6 Oct.94) 6 Apl. 95 
O 193|18}3| 3 Jan.94) 3 July94| 3 Jan.95, 3 July95 

vee | eee (174 for 91/164 for 92:16 for 93) Jan. July 

j 


3.1053 Be 4 Jan.94 4 July94, 4 Jan.95) 4 July9s 
S$ 7| 84| 3 Oct.93\ 3 Api.94) 3 Oct. 94) 3 Apigs 
| 854) 65 6§Tuly91) 6§Jan.92/2%0n a/cof 92 ¥b93 
33) 1417 Jan.90 7 July90 7 Jan.91) nil since 

| 3} 2 7 Jan 90) 7 July90; 7° Jan.91) nil since 
9 1074|101 | 6 Dec.93| 6 Jne.94! 6 Dee.94) 6 Jne.95 
0 33 | 25 [2 J uly92\ 1 July93! 1 July94/14 July 95 








| 134) 8 nil =| nil nil. nil, 
a ae... a x a 
31073|102 | 6 Nov93| 6 May94| 6 Nov94| 6 May95 


9107 
0,105 
| 97 


103 | 5 Sep. 93) 5 Mar9i| 5 Sep.94; 5 Mar95 
10t | & Sep.93; 5 Mar94) 5 Sep.94) 5 Mar95 
934, 5 Sep.93) 5 Mar94| 5 Sep 94) 5 Mar95 
943) 89 | 5 Oct.93) 5 Apl.94) 5 Oct.94) 5 Apl 95 
97 | 88 | 5 Jan.94| 5 July94; 5 Jan.95) 5 July95 
934) 904) 5 Nov93) 5 May9.) 5 Nov94) 5 May95 
144) 114) 0 Oct.93}12; ApL.94;) 0 Oct.94) 0 Apl.95 


91 | 86 iba 2 | & Feb.95 
0 974) 87 | 5 Oct.93| 5 Apl94) 5 Oct.94) 5 ApL9S 


| 96 | 90% vis bee Se 5 AplL95 
174, 144) 5 May90| 5 Nov90; 5 May9!) nil since 


19 |18 4} 3 Jan.94) 3. July9s| 3 Jan.95) 3 July95 
19 | 184] 3 Oct.93} 3 Apl.94) 3 Oct.94) 3 Apl.95 
$4 1l for 91\11 for 92)11 for 93 ag Met 
82 | 80 | 6 Oct.93| 6 Apl.94:50/Dec. 94\£0/AplL.95 
554| 454) 5 Jan.94/25/July94/30/ Jan.95/30/July95 
14} 4 /9épsSp 91/2 9psAp92!1/44Sp.92| nil since 


3 714) 67 | 6 Nov93; 6 May9:| 6 Nov94| 6 May95 
O 54 4 | 24Nov93) 24May94) 2g3Nov94) 24May95 
6 1044 93 | 7 Jan.94) 7 July94| 7 Jan.95| 7 July95 








SWwAS 






















| 3y 3 i ens . |2%July94 
| §| 4) 8 for’90/paid June},'91 5*p.ja. Jan. 92 
| 25 | 25 Dr. bal. | Dec. 1893,| £96,760 


| 954] 95 |6%p.a.Mar|.93. 6%p.a|-Sp.93. $%)p.a. Mr. 94 


0 92 | 86 | 5 Oct.93| 5 Apl.94| 5 Oct.94| 5 Apl.95 
9129 |121 | 5 Jan.94| 5 July94, 5 Jan.95| 5 Jul 
6) 224] 19}|14°0ct.93:20 Apl.9:|14*0ct.94)14 Apl Os 


9| 43 | 39 .  {25/9Mr.94)21/July94|23/6Ja. 95 
0, 38 | 294/28/9Apl93/20/ Apl.94/22/50ct94 19/2Jly95 
O1L4§} 11 | 3 Oct. 93) 3 Apl.Os 3 Oct. 94) 3 AplL 95 
6| 11g] 10g} 3 Jan.94| 3 July94| 3 Jan.95| 3 July95 
6 114) 914| 5éJan.94) 5 July94| 5 Jan.95|.7 July95 
0 11 | 9 | 5$3an.94| 5 July94) 5 Jan.95| 7 Jaly95 


6108 |106 | 5 Nov93| 5 May94| 5 Nov94) 5 May95 
8 64) 6 |7/2 July92)7/2June93|7/2J une94/7/2J uly95 
| 11 nil. nil. nil. nil. 

9 70 | 62 | 5 Jan.94| 5 July94) 5 Jan.95 
0 101g 100 | 7 Nov93| 7 May94) 7 Nov9s 


S| 15%} 144! 54Jan.94) 54July94) 5$Jan.95 
9 154) 148) 240ct.93) 2hApL94) 290ct. 94 
0.1289|1134| 54Jan.94| ShJuly94) 54Jan.95 
0 1194)1085| 5 Jan.94) 5 July94) 5 Jan.95 


911s | 89; ... | 5 July9s| 5 Jan.95| 6 Jal 





3 11045) 104 | ‘ +d 7 Jan 95) 7 Jul 
605 37 j eee “re Int, fro 

aa 234 nidteilas aes te 
6 i414} 18g) Coupons | pd. at 5/2)? Jan. an y 
Ol4te! 133 &: do ApL and} Ocs. 


| 30}) 94 /3/2ps May| 92 2/44p 
96 | 794! 6 Sen.93) 6 Apl. 
12;| 9 | 3*Sep.93| 3 Apl.94| 4*Oct. 94! 6 


y95 
183/ 184; 3 Jan 94) 3 July94) 3 Jan.95} 3 Jaly95 
wee | «ee JL0 for 92/10 for 93)10 for an., 
1LZLOF¥) 2Oct. 93; 2RApL94, BOct. 94 


"1074/101 | 4 Sep.93| 4 Mar94] 4 Sep.94| 4 Maa95 
9 93° 573 obMay® | 2hMay93| 3 May94| 5 May95 


| 524) 434 7 Jan92) since in| def war|rants 


XS 6Ow6OkeS 


6 513) 4%: 4*May¥3) 4 Dec.93) 8 Nov.94) 5 May95 
0103 hos | 5 Jan.04 5 Julyds) 5 Jan.95| 5 Julyds 


| 















406 THE INVESTOR'S MONTHLY MANUAL. —_[July 31, 1895 
‘FOREIGN _ RAILWAYS—Continued. 






































































































































































PRICES OF THE rs.| PRICES : = 
CAPITAL. i ; DIvIDENDs. 
NAME. Share 3 Last Four. 
j Subscribed) or z Rate per Cent. per Annum. 
Stock. J * Interim. 
MID 2a sinochsctcdiigeinetiaced $},1 $500 9 10/434,p.s.Jne.90jnil betwon./6/9) Ine 95 
Rail. of Havana 5% Bds. Red.) £1,5 100 95 a wie 5 Jan. 95) 5 July95 
ey 5 % deb. stock 449,400 Stock./100 54 4) 34Jan.94) 3pJuly94, £4 3/5 |% for 95 
Do 7 % proferred..........se-sssessee-ss 250,000 20 | 20 5 5 |8/1145y91|nil betwn| 4/ Dec93| 8/ Deods 
Villa Maria and Rafino,5 % deb. L| 550, » {100 5 Apl.91| 0 Oct.91/+5 Apl.92) nil since 
DOSE Hdl... ocs....400.-.. tok ddeaic'vee 350, » 100 21 | 6 Apl.90) 6 Oct. 90) 44Ap1.91) nil since 
West Flandrs54%& of pr fitstill 
1902,whn. samediy.asonorig.shs.| 140,000, 10 | 10 163 | $ 9 O| 18 | 163] 5$Nov93| 5)May94) 54Nov94| 6May9s 
Do Oxprvary SHARES ............... 234,123 83) 83 178 | 3i0 $ 17 3/64 Nv.93/8/5 May94 4/6 Nov 94/8/6 May95 
Western of France 3 % obligations...| 89,747,740, 20 183 | 3 4.9 18 | 3 Jan.94/ 3 July94) 3 Jan.95| 3 July95 
POO UEAMEE 555. .cs-cicencensvicorscess 6,000,000, 20 | 20 ob hs ee 40 \74% for 90\ 74% for 91) 714 for $2'744 for 95 
Western of Havana, I.......... Roccuiid 600,000, 10 | 10 6314 9 a: 2/ Oct. 93! 4/ Oct. 94) 2/ Ap).95 
Do 6 % Mort. Debs. Red. ........... 350,000, 100 100 103 | 6 14 3)1123|106 ef + | 6 Sep.94| 6 Mar.95 
Western of San Paulo7 % debs., 1898} — 112,900) 100 100 1044 | 6 5 O|10T \L04$) 7 Oct. 93) 7 Apl.94 7 Oct.94) 7 Apl.95 
West. of Buenos Ayres 6 % bds. 1902| 1,745,500, 100 (100 1164 | 3 15 6/1164110 | 6 Oct.93| 6 Apl.94) 6 Oct.94| 6 Apl95 
Do registered certificates, 1902 .../ 303,680 100 (100 1llg | 4 1 S)Ll4 [108 | 6 Oct. 93) 6 Apl94) 6 Oct.94) 6 Aplos 
Do 5 % mortgage bonds, 1925...... 1,000,000 100 100 117 | $ 18 6120 |L15 | 5 Jan.94| 5 July94) 5 Jan.95| 5 July95 
Westn. of Santa Fé7 %bonds(3rd.iss.} £68,000, 200 100 578 | 3 9 O| 61 | 55/7 Oct.90! 7 Apl.9i! nil betn |£2Jan.95 
Do Cons. Scrip. Certs. sedsceveeceesee| £1,078,376 | sod | es TB Thee AE > one | as 
Zafra and Huelva 3 % bonds ..... | 2,224.600' 20 | 20 | 8 July93: 3 Jan.94! 5/ ApL9s | 
BANKING COMPANIES. 
Adelphi, Limited ............ 20,000) ZU | au | 144) 14d) 14) 14 | 148) 5 GOO 15k) 148) 9 Jan.94) 6*July94, 8 Jan. 95) 6*July95) 67,03 
slap tndaciptiokad 100,000) 6| 6/| 33) 33 3] 33 3 | 4 5 9 44) 3 |nil Oct. 93|nil Apl. 94) 240ct. 94) 2¢Api.95| 1,079 
Anglo-Argentine, Lim. ...... 50,000; 9/ 5| 2x} 23) 2) 2) 2 |12 10 G| 2k) 13) 4 Dec. 93) 4 Jne.94| 6 Dec. 94) 4*June95| 7,841 
Anglo-Austrian{ P Curran 150,000} 120 fis}1208) 144]. 144] 144] 143 5 9 9 154) 144} 63May92] 6§Mar.93) 63Mar94| 7}Mar95| 247,064 
Anglo-Californian Limited. 29,970; 20 10 | LL4) 314) 2g) 114 6 1 9 119) 103) 7*Sep. $c’ 7 Mar9%4) 7*Sep.94| 7 Mar.95| 131,489 
Anglo-Egyptian, Limited... 80,000; 15; 5 | 4%) 44) 4) 45 7 1 8 48) 4)| 6 Jan.94| 6 Jne.94/ 6 Dec.94) 6 Jne.95} 75,000 
Anglo-Foreign Banking, L. 60,000: 7| 7} 33 a 83} 8¥ 416 3| 9| 7} 5*July9362,Mar94| 5*July94) 7}Mar 95 104,738 | 
Anglo-Italian, Limited ...... 10,000 Piet ie 2itgis &é16 3 8) 64) 4*Sep. 93,12 Mar.94) 4*Sep. 94/12 Apr. 95) 16,721 
Ashton, Stalybridge, &c. L. 12,500) 20] 4] 73] 73| 73] 72 5 $3 S| 7% 7910 for 92-310 Jan.94)10 July94/10 Jan.93} _... 
Australian Joint-Stock...... 154.320) 10 | 74)... |... | we | oe abst: TE ea ig .. | 5 Jan.94| 5 Jaly94| 4 Jan.95) 47,907 
Bank of Africa, Limited ... 40,000} 18%] 6¢) 93] 11 | 93) 104 610 0) 11} 7410 Sep.93,10 Mar94)10 Sep.94\:2 Mar95| 148,561 
Bank of Australasia ......... 40,000| 40 | 40 | 58 | 59 | 55 | 56 4 4 8| GL | 534) 740ct.93| 73Apl.94) 6 Oct. 94) 6 Apl.95} 811,906 
Bank of Bolton, Lim. A 29,448; 20) 84) 104) 103 10 | 10 4 £ 3) 103) 94 5 Jan.94; 5*July94| 5 Jan. 95) 5 July95 
hal dita 5,552} 20) 5 | 64] 64! 64] 64 317 6| 62) 58} 5 Jan.94| 5*July94| 5 Jan. 95) 5 July95) } 46,090 
Do Bahares................++ 10,500, 20| 34) 34) 5:4) 34] 5 $106 6| 53¢| 23] 2hJuly89} nil. nil, | 5 July95 
Bank of BritishColumbia... 30,000; 20 | 20 | 254) 26 | 22 | 22s 712 6) 27 | 20 | 8*July93)12 Feb.94) S*July94) 8 Feb.95) 240,164 
Bank of British N. America| 20,000} 50 | 50 | 57 | 58 | 57 | 57} $18 8) 67 | 53 | 7*Oct.93) 8 Apl, 94) 5*0ct.94| 4 Api.95| 276,543 
Bank of Constantinople ...| 00,0001 10/| 6| 43, 43) 44) 4} si 43} 4 | 91 for89| 7hfor 90 | nil betwo|3/6psJn93} 115,000 
Bank of Egypt, Limited ... 20,000} 25 | 124) 154) 169] 154) 16x 7 6 6} 162) 14313 Feb.94) 6*Aug 94/12 Feb.95) 6*Aug 95) 108,782 
Bank of England ..... Lio 14,553,000 Stock.|100 | ... |334 (329 |331 2 10 8/340 |329 |10 Oct. 93) 9 Apl.94| 8 Oct. 94) 84Apl. 95)3,110,529 
Bank of Ireland (Irsh.Crney. ,000} Stock.|100 |3504|3533/3463/3464 $ O 9\353}{334 |11}Jan. 94/114 July94)104Feb.95/104 Aug 95) 1,040,304 
Bank of Liverpool, Limited 80,000} 100 | 124) 353] 368] 353) 36% 4 9 §\ 36%) 348)10*Jan.94|{5 July94/10*Jan.95/16 July95) 561,811 
Bank of Montreal .....,...... 60,000} $200/$209/4454| ... |... |... 41) 0... | .. \10 Dee.93)/10 Jne.94)10 Dec.91/10 Jne. 9 {1,400,373 
Bank of New South Wale 100,000; 20 | 20/| 39 | 39 | 36 | 37 417 3) 408) 33}/124Nov9310 May94| 9 Nov 94) 9 May95)1,179,920 
Bank of New Zealand ...... 100,000; 10/6 ee Ih dew Bee dun vee | ove | 5*Feb.93) 5 Aug93) 5” Feb.94\nil Aug 93 | 82,740 
Do New Shares .....,...... Pen «OO 4 BOE auc Tt owe | des | ose we ws» | os» | 5*Feb.93) 5 Aug93) 5*Feb.34)nil Aug 94 
Dos%stk.gua.byN.Z.Gov.| £2,000,000|Stock |100 |1043/1054)1043) 105 3 17 61054)102 ve . =| & May95)... 
Bank of Roumania.....,...... 50,000} 20; 6| 74] 7 7 7 4 S| 7%} 64/10 Jan.94| 7 July94\L0*Jan.95) 7 July95} 147,000 
Bank of Scotland | .....,...... £1,250,000) Stock.|100 |334 |345 [334 |345 3 9 6345 1334 |:2*Oct. 93/14 Apl.g4|12*Oct. 94/i2 Apl.95| 832,560 
Bank of Tarapaca& Lond.,L} 100,000} 10 | 5 | 23} 25! 23) 2} 512 0| 3| 2k) 5 Apl.93) 5*Oct.93| O Apl.94| 5 Apl. 95) 35,618 
Bank of Victoria, L. ..,...... 240,000} 10) 34 ...] ... ods , fates. ve 5 Feb.94) 5 Aug 94 eee f 5.105 
Do preference ............ 41,676} i0/ 10 Se vie shot kha me 5 Feb.94| 5 Aug94) 5 Feb.95 7 
Bank of Whitehaven, Lim. . 9,853; 30 | 10 | 232] 234] 23g) 233 414 $| 233) 233)10* Aug.93}124 Feb.9a|.C* Aug94/12$ Feb.95 
Barnsley Bkg. Co,L.*12,000/} , 12,000) 25 5 | 123] 128] 123} 123 4 9 9 12%) 124$/10*Aug93|12 Feb.94)10*Aug94/12 Feb.95) 42,790 |), 
Belfast Banking Comp. L... 5,000} 125 | 25 [115 |115 |L144}ia4y 4 7 31173112 |20 Aug?3/20 Feb.94|20 Aug94/20 Feb.95 | 4086 
Do new shrs.,iss.at10pm.| = 11,000) 125 | 25 | 46 | 46 | 453| 46 4 7 0} 47%| 443) 8 Aug93) 8 Feb.94) S Aug94) 8 Feb.95 
Birmingham ae and soisll 
Counties, Limited ........ -| | 122,500} 20] 4] 9 8% 9 5 O 0} 98) &})12}Feb.94/12hAug 9411} Feb.95/114Aug95 
Bolitho, Williams & Co., L. 30,000} 50 | 10 | 43 | 43 | 43 | 43 3 5 0 2 43° 16 Aug 93 otek paltoeAaeds 12*Feb.95| 275,571 
were ee ee | 
tock Banking, Lim...) ; 13,000} 100 | 25 | 484| 483} 434| 493 5 14 0} 498) 483/11*Aug93\11 Feb.94/)1*July94/1i Feb.95| 190,318 |}, 
Bradford Bnkg Co. L.[10/*}| | 13,600 100 | 30*| 66 | 66 | 65 | 66 5 6 0} 693} 633 11gAng93|134Feb. 94111 ‘Aug 94{113 eb. 95 178,523 
Bradiord District, Limited.. 8,511; 100 | 35 | 80 | 80 | 80 | 80 & 6 O| 81s) 733124Aug93|124Feb.94 joka we gal i2g Feb.95 206,963 
Bradford Old Bank, Limited) —-25,000} 50 | 20 | 353] 353] 353] 35 4 9 6} 37% 35¥/10 Peb.94| 9 Aug94| 8 Feb.95| 8 Aug95) 159,276 
British Linen Company...... £1,250,000|Stock.|100 |3864|3833/386 |286 $ 18 3)3944)377 |15 Dec.93)15 Jne.94|15 Dec.94|i5 Jne. 95/1,460,217 
Brit. Bk. of S. America, L.| " 50,000} 20 | 10 | 14 14a] 15 6 13 8] 154\ 134|3*Nov. 93/12 May 94| 8*Nov94/l2 May95| 371,706 
Bucks ind Oxon Union, L... 16,000} 25} 5 | 22 224) 224 4 9 6} 23} 2 |15 Suly93\25 Jan.94/15*July94|25 Jan.95| 37,976 
Burton Union, Limited...... 13,000] 50 | 10 | 39 | 394| 383] 33) 5 4 0| 40 | 38)]22 Reb.94|18 Ang94|22 Fob.95|18 Aug9| 138,357 
Caledonian Barking, Lim... 60,000} 124) 24) 43 4h} 44 4 8 9| 43) 43) § Aug93| 8*Feb.94| § Aug94/5*Feb.95| 70,54 
Capital and Counties, Lim.. 93,250; 50 | 10 | 34 34 | 34x 4 14 0} 354) 338)16*Jan.94|16 Jne. 94/16*Jan.95)16 July95 740,335 
Ceslcine cefim| Soon] 33 | $a el te | | 59 6 a a | a 
1 7 15 : * ¥ ’ 
vBaak in a #} 153 4 8 ‘| 159) 153/16 Jan.94|14*July94/14 Jan. 95 og 
Australia, an Be. 40,000} = 20 | 20 | 273 274] 28 5 14 5) 284) 22 | 7*Oct.93| 7 Apl.94| 7*Oct. 94/ 9 Apl.95} 390, 
City, Limited .................. 100,000} 40 | 10} 18, W7§LT 4x 411 6) 18%) 17 {10 Jan.94| 9 Julyo4 8 Jan.95| 8 July95 Seat 
Clydesdale, Limited ......... 100,000} 50 | 10 | 198 19§| 20 5 0 0} 20 |1813)10 Aug93|10 Feb.94/10 Aug.94|10 Feb.95 ea | 
AR ih isicnnishcnatnsiphiel 20,000} 100 | 30 | 35 324) 33 9 1 9) 383) 32310 Jan.94|10 July94)10 Jan.95)10 July95| 158, 
Commercial of Australia, 300,000) 10/ 6)... wnt Lia es Tas ae : si ste \ 29,400 
Do. preference, «......] 209,881 10 | 10 | .. C a i Le i whe ose w+ 1) 693.038 || | 
Commercial of Scotland, 50,000} 100 | 20 | 68 67 | 695 4 6 §| 693) 663/14 July93/16 Jan.94|15 July94/15 Jan.95 
Commercial Bankin 000} 25 | 124) ... vd aso. | ace | wae (80 Ione 8 July94/ 8 Jan. 95)8July | 1,024,487 
Co. of Sydney,Lim. $2,,000; 25 74) ... ot ide 10 Jan.94| § July94| 8 Jan.95|\8July95 306 
Consolidated, Limited ...... son0G 10} AP 3 416 3) 78) 63) 9 Jan.94| 9 July94| S4Jan. 95) 8 July95| 27005 
Cornish Bank, Limited ...... 10,000} 50 | 15 | 415 41 | 414 410 | 413) 403/10" Aug93|15 Peb.94/10" Aug94/15 Feb.95) 185, 
County of Gloucester Bk.,L} 8,000} 100 | 25 | 67 67 | 67 417 0] 63 | 64 |13 Aug93\13 Feb.9#13 Ang04/!3 Feb 95) 171,40 
— of Stafford, Limited 12,000) 40 5 | 124] 13 | 129} 13 416 § 13 | 123\124*Jly93|124Jan.94|124July94)124Jan 95 } 80,24 
en eee Spe SAO 8 8s S 5 0 & 5!) 5 2}*Jly93 124 Jan.94|12,July94|t2hJan. 95} 
pv) 9 | 8 N12} Jly93 124 Fan.94/125J uly94)129 | 


(f) Subject to Founders’ Shares. 
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as BANKING COMPANTES —Continued. 
| PRICES OF THE [on PE nT Reece aan eee me 
yrs.|PRICESOF 
Geneanl | oe | Last ive. = 1895. oS Divipenps. 
- { = | See nvestor 2rs lpigen speaaaais _- 
NAME, | hoot a 3 | ae | 3 | 3 oo aon z | : | Bate % leet Four. |Resrv. & 
oo | ate / per An , incl iF 
[* Capitatised from from protien.) Amt of Stk Stock.| & | 6 ls _ | 4 | Done. \PerCent.| on | 3 —— wares lane Dies 
— — —_ , ——— sstnineniepilentasani’ — peer een enanneneS eee steal ansible 
: is ank,L (at 9 prem.) 30,000, 30) 7 | a 23 | 224/224x) 225 413 3) 23 | 224/15 Jan.94|15 July94'15 Jan. 95)15 July95} 113,433 
5 : { } " 
akimainaed at 4 prom] 0.000) 301 a Sig Soy, Sel sig | £22 4 Md) MUS Feb telzeancodisrte> 5 7yAuggs| 120789 
Delhi and London. Limiteu} 13,505, 25 | 25 | | | 2ia) 24 te iy Dr | 416 6 254 as Feb.o4 10*Ang04| 8 Feb 93} 8*Ang95| 161,058 
bi BMS ek c P 943 Ayi.95) 619 
. Betty & Dero yait Danking zak 25 | 6t 174) 17 173 174) | 4k 9 i2*July93/14 Jan.94/12*July94/14 Jan. es 38,498 
5 saghah Boottiah, and Aue ey 100 | 20 | 94 | | | 94 94 jo! on 4 4 5 . |15*Sep 93/25 Mar94/15*Sep.9425 Mar95) 30,114 
, tralian, Limited......... 43,322 35 | 224) eB | | ‘a | wad & Sc bigs AO) i ae | | 10,154 
af Wb Veena) Steal 30 ‘aan | ‘a | “at ‘at) BM) g He gH | 0p selves Toko) Sozaivey & Febes|, Tae 
5 . a 74Jan.94| 74Jaly an.95|} 74July95) 
: gDopreterred ......- | 16,027| 5 24) 51 | 6; 5 6} 6/3 2 6 6] 5 | 74Jan.94| 74July94| 74Jan.95| 743uly95 } 92,000 
5 Re Be 
~ Banking, Limited ......... 30,000, 40 143, 167° 143) 163) 15} 5 , ° 
; i} 163 4 15 6| 163] 133|10*Aug93; $ Feb.94| 8*Aug94| 8 Feb.95} 82,596 
5  oonbeenyrakeay Farrer i 15,000) 20 1 20}, 20% 203) 20g) 203 | 4 26 6) 204] 20;|19 Feb.94/10 Aug94|10 Feb.95}10 Ang95| 91,354 
5 Sat n. Limited wren 100) pet = ; 23 234) 233] 2418) 4 4 5] 249) 238/10" Aug93/12}Feb.94|:0*Aug94/10*Feb. oH 308,815 
; eres aie... 00,000 20 5 5} 53, BE | 3 9 6) 51] $%| 3 Augdd| 4 Reb.od] 4 Angod! 4 Feb.95| 10,150 
Hongkong & Shang Gar £0,000 b , 44 st 43} 43h| 435 | 5 15 0) 45 30 }20/ /Mar.94|20/ Sep 94| 25/Mar.95)25/ Sep.95 $5800000 
5 | ; aa anking, Lit, boy 423) 100 | 25 | 573) 573) 572) 573) 573 | 415 38 60 | 574/t0*July93|12 Jan.94|10 July94|12 Jan.95| 226,418 
— | ens seeks 9,800) 64 oh Bx o? 3%) 34) 34) 4 5 9 43 34) 5 Dec.93)nilJune94/nil Dec.94/3/psJne95) 101,638 
imperial BEB onan 500,000] 20 oe \8f 174 184) 184 | 4 8 $ 194/16 %| 7 July93| 7 July94} 6*Jan.95|10 July95| 439,435 
op es ~ oy 4 20,000; 20 3" 6¢; 6%; 64 | 5 15 6 10} 5%} 5*July$3) 5 Feb.94) 5*July94/NilFeb.95 736 
3 eet ian L ey see. 25 13 | 13 | 13 | 13} 13° | 7 1 9) 14 | 13 | 5 Nov93] 5 May9i| 4 Nov94l 4 May95) 26,596 
9 Kesresboro'& GlaroBank, L. ee eet a hee 11} il 11 | 4 10 6) 11))1013)25 Aug93/25 Fob.94/25 Aug94/25 Feb 95} 52,449 
i ceiaees & Workokine’ coed ~-oe tert ool 20 | 20 | 20 | 20 |4 7 6) 20 19 /20 Jan.94|15*Suly94/20 Jan.9 i5tJuly95) 45,353 
if ee ~s eee et el oe 294) 2 234 283) 288 | 4 4 6) 294) 234/14 Jan.94/t0*July94/14 Jan.95|10*July95) 206,117 
39 ee aia 55,000 25 "34 23 | 284| 28 | 284) 2841 £27 3) 284) 274112 ps g93)14/psF'b94 12/ Aug 94/147 Feb.95| 301.478 
0 Toa'® Vindeow tine” ro 44,000, 25 | 10} 244) 244 244, 244] 242 | 4 2 6) O49] 23 |10 Aug93}10 Feb.94)10 Aug04)1) Feb.95) 184,740 
38 > ge ~ sey, Lim. ..,' 1250} 200 | 70 |255 ve (255 "63 255 | 4 8 1255 255 \22 Aug93/10* Feb 94/22 Aug 94) 10*Feb.95) | i 4¢4 
21 Live sol U ‘ion Bl, L eseweee 1,539 50 174) 65 5 | 65 65 4 6 | 65 65 122 Aug93 10* Feb. 94 22 Aug 94 10* Feb.95 } 46 
Sorts Bank Lisnitcd Sc 30,000 100 * | 544 544 544) 544] 548 | 4 22 S| 56 | 544/15 Jan.94|10*July94)15 Jan.95)10*July95) 417,346 
1 Loudon, Pari ne ye seesee 222,500; 50 26 | 263) 235 24x) 24 | 4 22 9) 26%) 235)15 Feb.94)15"Aug94/15 Feb.95 124" Ag.9511,016,478 
BL Taahen & fet Amica 25,000; 20 % 25 = 25 25 255 | 4 9 9 25: 25 | 6*Sep.93| 8 Mar94| 6*Sep.94/ 8 Mar95| 167,702 
06 Senden ce imtd 75,000} 20/ 10} 19 18}, 193) 198) 7 3 6 - 173)10*Oct. 93/18 Apl. 94)10*Oct. 94/18 Apl.95/ $00,414 
eed eee akng,L.| 100,000) 80 | 20 | 93 954) 93} 94 | 932 | 4 5 6 954) 89422 Feb.94/20 Aug94)20 Feb.95|20 Aug95|1,065,502 
” eden fb ertnatic, Lam) $0,000; 20 10 | 108 10%) 104) 104) 10 | 4 15 104 103! 5*July93| 5 Feb.94| 5*July94| 5 Feb.95| 94,250 
pos is and, L. 78,656) 60 12 39 = 333/385x| 383 | 4 17 6 404) 374/15 Feb.94)15*Aug94|15 Feb.05|15* Aug95| 725,140 
BA !| London & S rovincial, Lim} 120,000, 10 20 | 23 194) 194x| 198 | 4 7 3] 23 | 193/17 Jan.94|17 July94|17 Jan.95|17 July95| 621,530 
$3 ee, cee | 54 “sa 5s 53] 57} 6 13 3 64) 54) 6*Dec.93| 6 May94) 5*Dec94) 5 Jne.95) 76,783 
00 London & W. estern, L. 30,000} 50 495] 504) 493 50} 50 | 4 0 d 504! 47 |10 Feb.94/10 Aug94/10 Feb.95)10 Aug95} 256,713 
2 lexdén & Yorkshine i L.| 140,000; 100 54 | 549) 51252jx] 512 | 3 28 9 553] 51 |12 Jan.94/11 July9t] 9 Jan.95/10 uly 951,682,237 
29 Laden Beaks of > 5 age 90,000) 94 4:4) ti) 4i%6 405) 48) 4 7 ’ 4g, 4 | 3 Jan.94| 7 July94/ 3 Jan.95| 7 July95| 98,179 
4 n 
South America, L 
1 imited!  80,000' 10 43} 49) 43 44) 43 | 827 9 38] 6*3ep.93/10 Mar94| 6*3ep.94)10 Mar95| 160,101 
13 — yas Plate, L aoe ok = 34 | 354) 34 | 35 | 354) 617 oO 354 304 12 Dec.93|10*Jne. 94/20 Dec. 94/12*Jne.95} 923,761 
0 alia coe | eee eee 
Do Pref, shares 17,193, 10 yee - = + 5 7,368 
iahaeecin scare oie ial wee f .. abe 54Jne.94 54 Dec.94 5;Jne. 95 ° 
0 tondonJoint Stock, Limited 120,000) 100 324) 33 F $14 3ldx| SIL) 4 5 9 3iy| 31410 Jan.94|10 suly94| 9 Jan.95| 9 July95{1,169,499 
. eee ‘and Livarvocl 50,000, 100 Sig 574 563) 574] 574) 4 8 4 574| 553|15 Jan.94/15 July94/i5 Jan.95/15 July95} 819, 832 
rpoo 
60 Tanabe 2 Lim. | 100,000, 60 493) 593 487 49 | 49 $ 1 9, 50g) 473/20 Jan.94/20*Jaly94}20 Jan.95|20*July95|1,073,665 
18 Tes India, A... 15,000, 25 wos | se | coe | ove | one ie | --. | 5 Oct.93) 5 Apl.94) 5*Oct.94 5 Apl.95) 8,555 
5 sar tell fone? i. 37,400) 20 3% 3% Sis, 32s 3:35) 4 18 6) 3 Fe 325 5 Jan.94| 5 July94) 5 Jan 95) 5 July95; 4,941 
Metro vot Bae a Lim. . 75,000, 9 25} 24) 24) Qtx} 28/6 4 6) 23) 24 4 Fob 94) 3*July94/ 4 Feb.95 3*July95| —_ 3,970 
9 Moore Eae-& Wales), i ee 56 145) 144! 135 13gx] 144] 6 j 164} 134/21 Feb.94/15*Aug94|15 Feb.Ga}124*Ag 95| 475,037 
0 i 
45 paanthire Bakog Co., L 50,775, 10 9| 9| 91 9 914 8 3} 9| 9 |10*Jne.93}10 Dec.93/10*Jne.94}10 Dec.94) 101,120 
em Leinster, Lim. 100,000) 5 413) 5/438) 5} 5 | 4 0 O 5 | 44410 Aug93/10 Fed,94|10 July94)l0 Feb.95) 177,372 
| Botinet denited Sieh mails 150,000) 50 19 | 19 | 18; 18sx! 184 | % S$ 6) 19} 174\ 9 Jan. 94) 9 July94) 8 Jan.95) 8 July95) 301,985 
64 ||| alleen) Bast 250,000! 10 Se bia tak | tas Pag tk Nov93| 4 May94| 24Nov.94|nil May95| 103,818 
11 ef of India...... 40,000} 25 164) 164 16/16] 16 | 5 9 8} 16}| 154| 6*Sep.93| 6 Apl.94] 6*Sep.94] § Apl.95) 177 
oe ank of Mexico .. | 200,000} $100 $10 | 94) 94 95) 95} 92 | 6 17 9) 10| 84}5/6 Jan.94/8/3 Jne94)4/10Jan95|7/7 Jne.95/$4742281 
18 ioe aK OEN. Zealnd, L.! 100,000) | 74 1 | Le 1| $4122 10 0, lys| | 5 Jan.94] 5 July94] 5 Jan.95| 5 July95| 19,106 
8 Gleunl Pec, Lim ...| £1,000,000| Stock|100 |335 | 341/335 341 341 | & 7 61346 1328 |15 Jan.94|15*July94|25 Jan.95/15 July95| 812,686 
58 — rovincial Bank 0 40, 75 | 104/42hx| 434 424) 43 | 432 | 4 3 0) 444) 414/18 Jan.94/18 July94/16*Jan.95)18 Jly95\ | o49 og 
6 Mensa ;himited oe 215,0 60 50x} 50$, 494 50 | 503 | 4 1 9 514) 474/18 Jan.94)18 July94}16*Jan.9: issiyo5} , 
M7 North & § nB.L.(143,000/.¢ ; 30 264| 263) 264' 263 26£ | 11 6 26$) 26 [12 Aug93/12 Feb.94/12 Aug9i12 Fep.95) 222,856 
06 N.-Easte cae Wales, Lim} 60, 40 33§| 333| 334 334] 33h) 4 2 6) 344) 334/15 Jan.94|15 July94/15 Jan.95)12jJuly95} 415,139 
16 Northrn. ‘Bok, (iss. a2 pea.) 47,000, 20 15 | 165,15 |} 16 | 144 | 5 12 0) 164) 13 |5/3 Feb.94|5/6 Augd4|5/9Feb. 9515/9 Aug95| 78,513 
7 yy, Bakg. (Irlnd.) 30,000} 50 243) 243 244) 247) 2375] 4 8 9 244 23 [11 Sep. 93/11 Mar94/11 Sep.941l Mards } 256003 
47 North of Sesh divd.on A)! 15,000, 50 12 | 12) 12 | 123) 12 | 4 8 9 12§11+4! 5gSep. 93] 54Mar94| 54Sep.94) 54Mar9 
35 Weis lie hee: eee, 83} $6 a28\ SH] 84] 4 18 4 8h SH] GaNovan OpMayod 6 Nov94| 6}May95| 64,331 
# Nottingham Lim. (Liverpl.)) 54,000, 20 915 91 9%) Mf) ik] 4 14 | 105) 9%) 6 Jan.94) 6*Jaly94) 6 Jan.95 6 July95) 90,058 
° Nottingham & & Monee) 19,000) as Gis) Bis, Gix| 6As| 64%! § 17 0 Ges 6 | 7 Jan.94| S*dly.94| 7 Jan.95| 5*July95} 13,000 
gham 
Ol aire Hanking Gos Lim. 60,000 20 9} 9} 9}, 94 O14 6 9 dis) 8 Aug93| $ Feb.94) 8 Aug9i 8 Feb.95| 40,444 
00 Nottingh on oint Stock, L. 15,000 50 23 22 | 21g 213} 23 | 412 o|23&| 21215 Jad 5*Jaly94j15 Jan.95 5*July95| 97,443 
* Ih Parra Bags tock Bak. L. 50,000, 20 74) 78 "| 714 5 9 7 7 0 Jan. 94{10*Fuly94|10 Jan.95)10*Juiy95} 151,321 
: A pany } 
S paAltianos Bank, Lim. . 50,000 100 78 | 783 774)774x| 785 | 4 18 0} 78}, 764/19 Nov94/19 Feb.9519 May95 19 Aug95 934,609 
| eS rege Bakg.L.)  20,000| 25 gle 34}, 344! 343] 342 | 4 22 31 344 339{12*Aug93/13 Feb.94}12*Aug9413 Feb.95|] )7-905 
33 |} Provincial coisa didbcdeeSenestts 20,000 25 | 53) 139| 13%, 13§| 139) 133 | 4 10 9} 133) 133]12*Aug93]13 Feb.94/12*Aug9413 Feb 
9 ankof Irelnd.L. 40,000 100 12 2745127, 263/268x; 263: 4 18 912744) 253/10 wees 10 Aug94/10 Feb.95}10 Aug95) | soggog 
2 | [Seti in| ae ee ee ee ee hs Secodteteel ai 
im... : ons eee f eee € ‘ 
39 ipl ba Ireland,L.... 30,000. 10 | 24 24 | 23 23 | 23 | 4 7 Oo} 24} 22911 Octo 1O*Apl.94/11 Oct.94)10*Apl.95) 209,063 
50 Sheffield and Scotland £2,000,000 Stock 100 |2264/2274 226 |226 | 227 | 3 14 3}230 |216 | 9 Dee.9! 9 Jne.94| 8 Dec.94 3 Jne.95| 756,604 
Joi erham 
" Sheffield rook Bakng. ,L 24,000 50 | 8 | 254 254) 254] 254| 254 | 4 15 of 254! 252/10*Aug9a]20 Peb.94]10"Aug04/20 Feb.95) 114,126 
a eld Banki .-| 10,090 100 69 | 604 60 | 60s} 594 | 4 25 3|-60$) 594/13 July93{10*Jan.94/13 July9410*Jan.95) 134,735 
ASE Banking Com..L...| 19,110.50! 1741 52 | 52 | 51k 51a) 512] 4 5 3 52 | 51 |10°Suly93)I 52 | 51k 514] 514) 4 5 3 52| 51 |1O*Jaly93/15 Jan.9410*July94il5 J 164,069 


(/.) Subjest to 7} Subjeet to Founders’ Shares. == S—”—”—~C—s~—‘i~C™w™*# 
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PRICES OF THE |Last yr’s| PRICESO ee 
Cariran. Monts. con (divs. yld.| 1895. DIvIDENDs. 
es 2 a 
NAME. No. of {| Share + Latest our. ae a 
| 3g i 8 pees |" Price. 4 ; | Rate % per Annum, including Bonus. ere 
(¢) Capitalised from profits.| Amt of Stk|Stock.| ™ 4 PerCent.| * Interim. \Last Div. 
Sheffield Univa Bnkg Co.,L 10 | 21%) 213 2134 8 3 213, 203| 9 Jan.94! 9}July9495*Jan.95, 9bJuly9s 52,688 
Stamford,Spalding,& Bostor | 
Banking, L., (65,000/c).. 10 | 21 | 21 | 20 


204 | 4 17 6; 219) 20 | 8*Aug93'12 Feb.94| $*Augo4)i2 Feb.95 137,523 



































































































































































































Merc! 
Standard Bk. of S.A‘rica, L 25 | 58 | 61 | 57 60; | 16 9 Gl | 55x14 Oct. 93/14 Apl.94\14 Oct.94'14 Apl.95) 
Dandieay*s Sankden, Laem 12 | 69 | 69 | 69 | 69| 60 | 413 31 69 | 80 |28/psJy93128/psJn94/28/paJy9423) Jen.95) ysrnen og 
Town andCounty Bank,Lim. 196| 204| 198 203 | 4 7 6) 204| 1S |124*Sp.93|124 Mar94'124*Sp.94/124 Mar95,_ 136,635 Ntaal 
Bank, Limited ...... 24) L1g/l17y| Ugly) ... | 4 3 Oils 11 |20 oa. aoe Sep.94/18*Mar95 ser ase Neti 
Unioa Bank of Avctralia, L. 25 | 37 | 37% 304) 32) 32 | 4 8 O 38 | 30 | 8 Feb.94) 6 Aug94) 6 Feb.95.5\ng95)\ 0 Nortl 
Do4% Ins. Stock deposits! £750,000/Stock |100 |103x|104 |1024|103 | 104 | $ 18 51106 |102 4 Jan. 94 4 Salyod 4 Jan,95 July9o | |LO1474 ’ 
Union Bank of London, L... 154) 33 | 333] 314/315x, 312 | 4 6 O| 334] 31 |!0 Jan.9410 July94/84 Jan.95) 9 July95, 958,192 Nebo. 
Union Bank of Manchstr., L. 25 | ll 213) 22 | 21 21g. | 5 2 3 22 | 20§10 Jan.94)/10 July94/10 Jan'95)10 July95) 187,299 Norw 
Union Bank of Scotland, L. 50 | 10 | 203) 21 | 203: 2013) 4 16 O| 22 | 204)11 May 94111 Nov9410 May95/10 Nov95) 533,075 Ocear 
Union Bk. of Spain & Engl. L. 18| 10} 2) 24 2 2 | nil. 24) 14] 4*Aug93) 4 Mar.94| 0 Aug94) 0 Mar95, 22178 Do 
Wakefield & Barnsley Union 50 | 133) 39 | 39 | 89 | 39| 39 | 5 4 0 39 | 39 10*Aug93,20 Feb.9410°Aug9420 Feb.95) 150,900 Oceat 
West Riding Un. Bkg L. (5ic) 50 | 10 | 153] 15g] 153] 153) 153 | 5 2 6) 16 | 15) 8 ) 8 Feb.94) 8*July94 8 Feb.95 40,185 Palat 
illiams, n and Man- | | . 
chester & Salford, Lim! 50 | 8 | 23§| 239) 23 [23%] 23ys, 4 5 92318) 228/12hTan.94 12hJuly94 12} Jan.95 12}July95, 452,396 Pei 
Whitehavn Joint Stk. Bkg. 50 74 414) 42 | 41} 42 (4 a $ 434 414 224*Fb.94)30 Aug94/234*Fb.95,263 Aug 95, 62,017 Phen 
Wilts & Dorset Banking, L. 50; 10 | 45 | 45 | 447,45) 444 4 8 9) 45 | 42 {20 Jan.94)20 July94/20 Jan.95/20 July95) 554,943 Posit 
York City & County Bkg. L | 10} 3 | 103/10 %&| 102; 104, 10; | 4 12 9 105\10& 163Jan. 94 15*July94)16§Jan. 95 15*July95, 375,700 |) Provi 
Yorkshire Banking Co., L...' 50 | 124) 378) 372| 378| 374) 3715| 4 28 0) 394) 37g 14 Feb.94)i4 Aug94l4 Feb.95:14 Aug95, 220,466 Prad 
pone ee Co.,L.| 21,000) 60 124) 49/49/49 | 49| 49 | 4 6 9) 50h) 434)/10*Aug93)24 Feb.94/10*Aug94/24 Feb.95) 171,805 Rail 
TOOM ee —_————=__—————— | eS eee ey a Relia 
Belfast Disa tied 2361! 10| 4| 2} 23) 2h} 2) 2 Lt 6 A 2% 2 | 6 July93| 6 Jan.94| 6 July94) 6 Jan95) 9% Reve 
National Discount Co.,Lim| 169,333) 25 | 5 | 10'| 104 93/10 | 10} 5 5 0, 10} 9412 Jan.9411 July9411 Jan.95.11 July95, 466,461 Rock 
Union Discount of London... 130.0001 10 | 5' 9! 94' 8g) 9) 9/15 0 @ 9 8t! 9 July93' 9 Jan.94) 9 July94| 9 Jan, © 229,341 | Bop 
ee epee — - - - A a Fo a ee ee oe eee en, ee —=anecnae i ‘ 
| PRICES OF THE l PRICESOF| “a | pase 
CaPITAL. | Monts. Last Last yrs.| 1895. | pee 
aa —| p,.._ |divs. yld.| ——-—— DIVIDENDS. Scott 
NAME. No. of els a | | ete sl le - ——| Seott 
(c) Capitalised per share} Shares | Share. 2 | 3 | 3 | ness at Latest, 7 | 3 Last Four. Last | doott 
from profits. or Amt.| or | Paid. |B Does. | Price. | "se e Rate per Cent. per Annum. Bonus Do 
of Stock. | Stock. & Rigi |PerCent.| i | 3 “Interim. pr Share, Scott 
c -—e—ee | -——— — | i —|——_—__— ———_| -—- oe - 
Alliance Assurance...,........ 250,000; 20 | 21 4/| 10%| 108! 103 103 104 | 3 16 3|10{8| 10 |8/ps for 93)8/ps for 94 3/ps for 95)Apl. &Oct.| - 5 
Allizace Marine & Gen.,L.| 10,000) 100 | 25 | 47 | 43 | ie) 474 | 4 3 3) 48 | 45 | 4*Dec.93/12 July94| 4*Dec.94)12 July95) _.., Sea 
Atlas Fire and Life (lle)..| 24,0001 50} 6 | 26/26 | 26/26) 26 [4 4 9 26) 28 oop. 9015) Agl.o4 5/ Sep.94|17/ ApL95} { 78 68 oat 
Boiler Ins. & Steam Power,L} 42,000) 5 2! 9%) 9% 93 9% 976 4 4 9 98) 94/20 July93\20 Feb.94/20 July94/20 Feb.95)2/ Star 
British & Fgn. Mar., L. (2/ c)| 67,000 20 4 | 244) 25 | 24 | 25 | 2 | 4 0 0)26;'g| 24 |20°JSuly93/30 Feb.94 20*July94|30 Feb95|  4/pe State 
British Law Fire, Limited..| 100,000} 10 1) 1 Ww WW OW 2 @ O1l% 12) C ot w+ (3% Feb 95)... Sun } 
Caledonian Fire & Life(24/c)} 21,500} 25 6 |} 23 | 29|23|29| 29 | 9 Oo} 81) 27 \24 in 93/20 in 93/20 in 95) May & Nov|1891,£1$ Sun | 
City of Glasgow Life Assur.| 24,000) 25 24) 112) LLG, 11g) 21g) 113 315 9 124) 11916 Oct.93)2S ApL94\18 Oct.94)18 Apl.95 Than 
Clerical, Medcal & Gen. Life} 20,000; 25 24 | 17 | 17 | 163 164) 13g) 2 5 6 173 163) 7/6 p.s.| Aug. 92 |7/6 Aug93/7/6 Aug94 Unio 
Commel. Union Assurance, Unio 
Fire, Life,& Marine, L.; 50,000) 50 5 | 354) 353) 35 | 35 | 35g | 3 17 él 365 34;|15*Nov93 35 May94)15*Nov94)35 May95) Uaiy 
Do4%W.ofEng.trm.db.stk|£300,000| Stock | 100 |1124|1134)1124\113}) 115 | 3 10 6/115 \t12s) | $ Jan.95| + July95) Unis 
County Fire (70/ c)............ 4,000; 100 BO [1494/1524/1495\1525) 1495 | 4 28 S\L524)1472 £9 Mar92/£10Mar$3)\£5 Mar 94)£75Mr.95| Wes 
Crown Accident Ins., L. ...; 16,085, 5 | a i| Sah ee mil. | 4| al\3%Nov.91/d Nov. 92) 6 May93|ail since |90 ... '| York 
eee 50 | 5 | 441 4% 475) 44) 48) 522 0 5} 8, 5 Jan.94| 5 July94| 5 Jan.95) 5 July95.93, 10) ¢ — 
Edinburgh Life (101 ¢) ...... 6.000; 100! 20152 |52|52\52| 52 | 3 9 ¢| 52 | 50 \19/ Oct, 93)19/ Apl. 94 19/ Oct. 94)i9 -ApL95) = = 
Employers’ Liability, Lim| 75,0001 10| 2{ 23] 23| 23) 2% 2%|7 & 6| 34| 23 |10 May92|10 May93|l0May 94/7} May95| 1 
Employers of Gt. Brit.,L....| 21,241 5 Sh aor Bad Pineod wes Loe on ake Bee .. | 6 Mar92| 6%May93\ for year] | eS 
Eng. & Scot. Law Life (14/c)) 20,000, 60 |  3h| 119| 11g; 113) A1y| 1g | S26 €| 12 | 119)9/ ps. per|sanum, Jull y, 1891 to Jan, 1896 i BRE 
Equitable Fire & Accident,L| 81,109 5 1] 28 Lgl le) de 18) 372 8 1) 1 5*Sept93| 5 Mar94) 5*Sep.94) 5 Mar95) | Alls 
Equitable Kev. Int. Soc. L.| £500,000 stock| 100 | ccc | ce | coe (cee | oe | 410 ClLLLg|LAL | 5 Oct. 93) 5 Apl-94) 5 Oct. 94) 5 Ap!.95\93,2%¢ D 
Equity& Law Life(1/ c.)...... 000 100 6 | 2d) 213} 214} Qj) 22 | 4 17 G| 224) 21 \17$Jan.92|174J an. 93)17gJan. 94/174 Jan. 95) 1889 De 
General Life Assurance ...} 10,000} 100 § | 12 | 12 | 118 Ll; 123) 6 7 9% 124) Ly ld Jan.94\15 July94)(5 Jan.95)15 July95; Arn, 
General Revers. & Invst.,L.} 5,000; 100 | 100 det eee oe te v1 (123 |L2t| 5*Sep.93) 7 Mar9s 5*Sep.94| 7 Mar : Dx 
Gresham Life, Limived...... 20,000; 5| 15/| 3| 3| 3| 3| 3 sea 3| 3| 5 Jaa.94| 5 July9s| 5 Jan.9>) 5 July9i92 22t D 
Guardian, Fire& Life,L(4Ic) 000; 10 5} 10) 10) 9§ 92) 98 | 317 © 12 9§| 5*Jan.9410 July94| 5*Jan.9510 July9) ... Back 
ial, Limi 60,000 20 5 | 294| 293 288) 20 | 294 | 3 9 +| 30 | 274|29 Jan.94)20 July94)20 Jan.95,20 July®, D 
Imperial Life .................- 37,500, 20 | 4) 73) 7&| 77s 74| Tis) 3 15 S| Th) Tie 5/3 July92)\5/6 July93|5/d July9s 5/6 Suly9 - Barr 
emnity Marine Ass.(only | | De 
Mapepantbsieabides | 67,000} 15 3 | 83! 8%) 88| 83 83 | 524 S$ 93) 8 |16g0ct. 93)16gApl94|1630ct. 94/163 A pl.95 | Barr 
Lane. & Yorks. Accident, L., 20,000, 5 14} 34| 34) Sis] 24] 3ey\ 4 26 v| 33) 23] 6§3ep.93| 6§Mar94) 10 in 95. Mar &Sep 1/Mr.86t |) HR) Di 
Lancashire, Fire and Life... 136,493| 20 | 2| & 54! 53) 54) 54) 218 v 6) 5410 Jan. 95 nilSuly 93} 5*Nov94)5 May 95) = || Bart 
nd eee i , 100 4) 15} 1515 |15| 15 | 5 12 S| 15| 14433 May92|35 May93/33 May9435 May9)) -« D 
Law Life (18/ c) lbity £18 p , 20 | 20 | 244) 244) 244) 244) 24) | 7 15 ©) 24a] 2 |10/ Oct.94|L0/ Jan.95) 9/ Api.95| 9/Jaly 95(/9/Mar.% Base 
LawGuarantee&Trust,Lim.| 100,000} 10 1] 15) 14) Me 1g| lal s 6 S| 2] 1a) |. | & Marys) 4 Fob.94) 5 Feb.95)  w 
Law Revers. Intrst. So:., L.| £400,000 Stock | 100 | ow. | ce | ce | ue | ve | & 6 9\155 (125 | 6*Oct. 93] 6 Apl.94) 6*Oct. 94) 6 Apl.9 D 
Law Union & Crown Fire en 
10! 12/| 7| 7| 6f| 7| 7 | 228 6! 78] 64)2/9 Nov 93\2/9 May94|2/9 Nov94) 1/May99) = Ben 
took| 100 |1104|1114/1105|L114| 110 | 12 e\LL14)L045) 4Nov. 93| 4 May 94) 4 Nov. 94) 4May 95) = 
50 8 | 14) 1441 14) 14 | 144) 5 O Gll4ty] 18}) 14/per| share 1/392 to 18-6 D 
40 | 8§/ 41 4 413] 414) 42 | 3 15 c| 424] 40 |17$Nov.93|17¢May94|17$Nov94 17$May9| Bies 
mi 13; 8 & 8 %\6 0 ¢| 4 8) 5 for 90| 5 for 91\nil btwn. | 3 for 9 D 
£391,752| Stock, 2 | 474\ 474) 474 474 433. | $3 $ 0\ 49 | 47 |50*Nov 93/100 Jne.94/50*Nov94 |110Jne.95) « _ 
49,6: 16g: 168} 324) 324) 32) 324) 324 | 3 1 6| 32s| 29% G6 Dec.93| 6 Jne.94| 6 Dec. 94) 6 Ine. 99) = Bod 
10{ 2 1%| igi te] 12) ¢| 3 22 9 18] 74] 5 for 91} 6 for 92/5 for 93 | 1/ for Mt Bris 
7 24) 164) 17 | 163 163 15g | 219 9 174| 153|12*Nov9>|23May 93|12*Nov94/28 May9% 18884 D 
10 44) 43) 44) 43) 47) $24 9) 44) 3 |10 Jan.94)/10 July9i)10 Jan. 95| 10 July95}10/ D 
20; 2) 23 28 37 6 ‘| 3 | 23)10 Feb.94/10 July91)10 Feb.95 10 July, = Bris 
25 | 124) ... | 58 | 56 | 58 ua | 6 3\ 58 | 52 \12*Oct.$3/23 Apl.44|12*0ct. 94 28 Apo) = - 
S$) 2| 7| 18 1) 7) 78) 6 14 3 7a) 7 | 2/Sep93/6) Mar.94|2/Sep. 91 0/ Narg) | Ow 
00! 2! 7! 7 7178) 7h \ 4 2 3 8%) .7 10 Sep.98115 ApLO4|10"Sep.9400 Mar 95. _= = 
Nole.—If a bonus be paid aunually—or usually so paid—it is included in the dividend. (a) Bonus every 7 years. f raid in cash. 2 Added to — 
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INSURANCE ee od 
= | PRICES OF THE | Last yr’s|PRIcEsor| peerneeete oi 
; CaPIrTAL. MONTH. — yld.| 1895. DIvIpENvs, & | 
NAME. _——— | —_—_—— a - | Investor. —-— ——— —- ——- —_- —_ —__ ___—_— es 
a le | + 4 qg | =! 2.2 es 
‘ (¢) fapialiont per share <a i — © g | = 5 F el ae 4 | | | Rate wate it Annum. boo 5 
y. trom profits. Amt of Stk|Stock. ai Oo;}x. a | \PerCent. je] - * Interim. pr Share. s 
38 Marine Insurance, Limited! 40,000, 25 44, 39 | | 294 33° | 38% 38g | 5 $ 9 39k) 354 16§3an.94663July94)10/*Jn. 95; (30/ Jly. 95, sels a 
MaritimeInsurance,Limited) 50,000, 10, 2. | bt 5) 58 Si) $15 3} 5g) 49/10 Jan. 94} 10 July94 10 Jan.95,10 July95i1/- -p.s. 90 Ss | 
23 ts’ Marine, Limited 50,000; 10) 2% 23 37: 23 3} 3 | 5 6 G 3} 2816 Feb.94| 6 July94| 6 Jan.95| 6 Jul y95 ae 
64 NtL Ass. Fire & Life), Irld. 40,000, 25) 2) 2) 2, 1g 23 Gl 4 G O| 2 13| 8 Sep.92) 5 Mac. 93, ni! betn |1/6 ApL95, ... 
32 Nat.Boiler & Ga. Ins.,L(13/c) 15,000) 10 2h 11g) 118 11g 11g 12 | 5 7 | 12 | 10§30 Aug93/10*Jan. 94,30 Aug9420*Feb.95;_... 
35 NtoalGuar.&Suretyship,L.| 25,000 20, 2 4/4) 42 43) 48 | 4 27 0} 44) 31g 10*Dac 93110 Jly.9410"Deo.94 10 July95]2 % 92 
34 National et en 50,000 i 4 | 4a 4 # 009 # i 0 for 90| 0 for 91) inil betwn 5 for 94 a 
British & Mercantile 
44 ag RE MAND secess cers 110,000; 25 6} 38 | 387 33 334, 38} | 2 10 9 40}, 374 £1 in 93) £lin9t | £1 in 95 |May&Nov' 5/ in 95 
92 Ntho. Ass. Fire & Life (5/ c) 30,000! 100 10 | 68 | 69 | 68 | 69 | 69 |3 & 3 69 | 66 /20*Dec.93/25 Ine. 94 '20* Dec. 9425 Jne. 95/5/ in 95 
90 Norwich Union Fire Office en | 12 1044) % ‘1043 iy “ $15 9/1064 a '33$Jan. 94/334Jne. 94, 33gJan. 95) 335 Jne95,  ... 
75 Ocean Accident & Guarantee) 814 | 123) 13 | 12 123 | 417 0 03 } . 
78 Do do do 40,930 5 j : | 23) 2} bi 2 2:\|5 11 O 23) li 5 Sep93 10Mar. 94 10 Sep. 94 15Mar.95, - 
00 Qesan Marine ..........s0.0000. 40,000 25 | 2) 8) 813 3} Si 8315 14 #| 94 7320 Feb.94 10*July9430 Feb.9510*Fuly95) 
85 bisa ines 133,000, 10/ 2 a3 34 33] 3 39) 4 0 0} is 2g| 5*Oct.93|10 Api.94) 5*Oct. 94/10 Apt 95) 
Patriotic Fire and Life .. 75,000/ 20; 24 1} 1s, 1g, lis) 1%| 716 6 1 14, nil Oct. 93) 1/ Apl 94) 1/ Oct.94) 1/3 Apl. 95) 
36 SERIES: sssaisccsnndsscees 100,000 10} 1| 2 2§ 2%) 25 8/4 0 0 2j| 2410 May92)L0 May93) 10 May94/10 May95|_.. 
N17 REET | seinsacossersisens 6,722) 5 ais (2744/276 2734 '276 | 275 | 417 9/284 xr [£440ct. 93 “9 Apl.94' £440ct.94/£9 Apl.95/pr. share 
143 Positive Life, Lim............. 50,745 27/6 (27 1g Lb 1%! 1h 19/7 0 o| a ;| 7 for 90| 7 for 91| 7 for 92) 7 for 93]... 
100 || Provident Life......s00.....+0+s 2,500 00 | io 33° 33 | | 33° : sa 32) | 315 9 33 0 |12Feb. 92 124Feb.93 (24 Mar94, 124Mar 95/1893, 341 
166 Pradential Assurance, Lim. 160,000) ee is chad | 40 | 2D | 5 Jan.94| 5 July94) 5 Jan.95) 5 July95|1895 30/8 
305 Railway Passengers (36/6 c) 100,000) 10 | 2 Tt 7 "Te ia 74 | 6 10 3! 73, 7 /|3/ Sep. 93) 5/ Mar94) 3/ Sep.94) 5/ Mar95 1/- 1886 
— Reliance Marine Limited... 50,000 2 645 Sis Sis) 6s 6 | 4 2 6 6% 5§10 Jan.94/10*July94/15 Jan.95/10*July95| 
96 Reversionary Interest Soc., L 5,387) 100 |L00 sun 4 eee: ‘Aces 1 wee) Oe 94 5 Dec.94) 5 Jne.95 
a | —— iilidsennbscbnanbaninss 200,000 ie 6h cc) ‘& 6 63 | 4 16 a 63 6s 60 Sep.93/60 Apl. ae Sep. or Apl. 95/1882 
1 al Exchange Fire, Life, 
= i pe Marine Peenet a, £689, 220) Stock. | 100, 335 342 | 335, '340 | $37. | 4-8 3): 3425 '320 | | 8*Jan. 94/20 July94| 8*Jan. 95/20 July95 
a ith sl ceded seas 125 234) 20! 3) 50 | 514,50) 51) 514) 3 8 6 52 | 50 40*Jan. 94, 76gJuly94) 40* Jan. 95! ‘763 Fuly95\ on 
es Seer naident Ins., Lim. 25,000, 3 L, 2} 24, 2% * 2%! 4 Il 6; 23) 2 )10 Feb.92 - = = 34 — Od _ oo on 
|| Scottish Alliance, Limited.. 59,000, 4 a: a le i 4 0 | 18 | ee 9 for 95 or ay 95)... 
Scottish Imperial —Life ...... 50,000 10; 1, ws ij 18 oF 5 7 9} 18) 14 8$Nov 93) 8$May94 S8$Nov94, 8?May95| a 
Scottish Life Assurance, Lim. 50,000 «5! 1! Mg 1g 1g 1s MG |S OO 2) 1B) 6 Angol 6 Aug92 6 Aug93 6 Aug94, _ 
me || Scottish Metropolitan Life,L 19,000 . 1 135 18 Me Lig «148, 4 28 0) 2) 1%) 6 May92) 6 Apl. 93, 6 Apl.9 4 6 May95, 
st Scottish Reversionary, Lim. 55,000. 3 8 8 |3 15 0O| 8 | 7%| 6*Aug93) 6 Feb.94, ,$*Aug94' 6 Feb. 6 
as Do red. deb. stock ......... £200,000 Stock | 100 108 109 108 109 | 1083 | 3 14 ~~ 108 | 4 Nov93| 4 May94_ 4 Nov 94, 4 May 95, a 
are, Scottish Temperance ......... 100,000, aa os vs of | 3 6 9 4, 5 Mar92 74Mar93 74Apl.94! 74Mar 95| as 
Scottish Union & National, A 239,145 20 1 a 43, 484% 4%) 3 16 9) 43, 44/174 for 92)\174 in 93,174 in 94174 in 95) pa 
Do do B} 16,228 «10 | 3%, 16, 174| 167117 | 17_-| $17 3) 18 | 16 |L7 for 92)174 in 93,175 in 9417) im 95 
‘18 Sa sererance, Limited...... 50,000 10) 2. LL LLS) LId lly lig) 2 13 9 118) 9% oeSuly93 20 Jan.94 10*July94) 20 Jan. 95) 
a cd iis 10,000, 50 12 633 63% 633 635 63% | 3 18 6) 6, 67 | 635 '25/Nov93 25/May94_ 25' Nov94! 25/ May95| 1891 26/ 
343 — as Lim....... | 25,000 20 4/ Sik 8a 85 8& 8 | 418 0 8§ 7¢/10 Jan.92)10 Jan.93 10 Jan. 9410 Jan.95 
Star Life Assurance Society} Oe 5 Wed BB, fics Posen t cee sia | as | 5 for 91| 5 for 92) 5 for oa 5 for 94 9412/16/t 
ps SN iscthsasinetaoeesiacrs | 70,000) 10, 1) lf 18) LG 18 “1ig| 215 3) 2 | | 136 .. | £ for 93; 5 for 94)... 
‘ Sun Insurance Office ......... 240,000 10, 4 93% 95 93, 9f 9% | 3 17 @| 10 | 93, 3/- Jan. 9114/6 July94 3/Jan.95/4/€July95 —... 
£lt kU iE 48,000, 10 74 14/14/12, 12| 123/38 2 6 143, 12/39 Jan.94/3/9 July94 3,9 Jan.95/3/9July95|189227/t 
- Thames & Mersey Marine, L. 100,000 20 2 12/ 123 12) 12} 124) 4 1 124 113! 30 Jan. 94 20*J uly94 30 Jan. 95.20*July y95) 
. Onion—Fire and Life......... 45,000, 10 4) 224) 22} 224 224 224 4 0 o 33 204 9/-Jan 94] 9/July94; 9/ Jan.95° 9/ sv. 95) ~ 
Union Marine L. (Liverpool) 65,100 20 2% 9 ey) 93 9; Oe Oe Ss 2 93, 8% 4/Jan.94/3/6 July y9t 4/ Jan. 95) 3/6 Ju y9 ius 
- Universal Life Assurne. £>¢ 5,009} 100 | 12 | 36 | 38 | 36 36 | 383 | 7 4 ¢ 384) 36 | '10*Jan.94 334July94 10*Jan.95) (334J aly95) i 
. Univeesit Life Assurnc. Sa 6,000 100' 5/|. = in sod ie ae 84 5 Jne.92| 5 Jne.93, 5 Jne. 94, 5 Jne. 95 35) in90t 
West of Scotland Fire, L... 21,000 6; 1) 14 | “Le “id 14/4 0 0 1%) 14) 5 Mar92| 5 Mar.$3) 6 Feb. 94) 6 Feb. 95, aa 
a Yorkshire Fire & Life ...... 50,000 10 1 104) 108 104 103 46 3 10g) 104 45 i in 92 45 in 93! 45 in 94 45 in 95) 
Sd _t aid in cvsh. t Added to capital. Note.—It a vonus be oaid aanaally—or usually 40 paid—it is included in the dividend. s. Bonus every 7 years. a Nd 
7. ao ieneecatesapsetnanocnanas noane eeaeentOreoe nap near onnerear nanan taceeenepacmcapaanvenronpeenpep en apene tT eee eat ese ween me ee ~~ ‘Reserve & 
: MISCELLANEOUS COMPANIES. — cane 





BREWERIES & DISTIL.LERLIES. | £a d 

Allsopp, S., & S ons, L., Ord.) £1,100,000 Stock 100 149 49 ‘13041132 | 132} | $ 15 3[1504|1273 3}Aug90 
‘at ig reference ......... £1,100,000 » 100 /145x, 1463) 1374, 38 | 13 4 6 9 1488/1374) 6 Mar 94) 6 July94| 6 Jan.95| 6 July95) } 23,738 
) Do 44 % Deb. Stock ...... £1,100,000, 100 |118x/122 |L18 {120 | 1194 | $ 15 0122 1134) 4}Jan.94) 44July94) 44Jan.95) 4$July95 
a old Perratt and Co., L. 20,000 10/10} 8| 8} 8| 8} 8 |5 9 O 8} 7/8 Ma se Dec.93} 8 May94)nilDec. 94 


nil betwn/|2% Aug.94) 6*Feb.95 








S ipah eicacte 000, 10 | 10| 9410% 94 10) 948 6 O 9 104 9 | 6 Oct-93 6 ApL94| 6 Oct.94) 6 Apl.g5| j 13976 
2t Do 4) % 1st M. Deb. Stock! £200,000|Stock |100 gale 105 103 1074 | 4 6 0,109 |103 | 4jJan.95) 44Jul 
re kus and Johnston's  L.(f)) 9,000, 10) 10 4 | vet ine 4\ 4 I7*Nov. 9111 Ma 92\nil betwn! ‘@Apl3 |} 2715 
te Ist mort. debs ........, £100,000 10C |100 24 424 424 24 ww [tp 2 8| 47h 424 6 Oct.93| 6 Apl.94| 6 Oct. 94/ 6 ApL.95 
Araannges L ib Seddiees y 1 3H onl. --  |nilFeb.92)4/psOct92) nil since }13,900 
%cum. pref. ......... 1l ;000) 10 | 10 é iF 7 ak 65 | 4 9 0 6i8 Pr 6 Feb.93) 6 Oct. 93)nil Apl.94) 6 Oct. 94 

























- |BarettsSrew .& Bot 50, 24) Qh 1 144/618 6 1g 18 4 Aug93| 6 Mar94) 4*Aug94) 5 Maras} tf 
r.86t DeS% pre ne oe a of 1 2 24 2i| 5 O vl 244] 24) 5 Aug93| 5 MarQ4| 5 Aug94| 5 Mar ds} 19,408 + 
a olomay Brewing, L.. 37.200, 10 O° 10x! 1 "i 103) 10} | 9 10 6] 10§) 88/10 Jue.03'10 Dec.93|10 Jne. 94/10 me 6,092 

vn &%cum. pref. ......... "200/10 | 10 | 134| 14 | 134 134) 135 | 6 18 6] 14 | 12 | 8 Oct.93, 8 Apl.94| 8 Oct.94| 8 Apl 

far.%5 pevelid, and Gretton, | 

sad BOT concussion 5 Jan 95, 5 July95 


£1,360,000) Stock |100 138x)145 137$)144 | 144 | $ 9 6145 |135§) 5 Jan. 94 5 July94 
1,280 000 p> {LOO |124x/127 [124 126 | 127 | $ 12 6130 (124 | 4$Jan.94, 4$July94 
£1 109 JALix/112 {110 [L111 | 112 | 4 Z O13 109 eve 

eee 100 | 9937/1013 1014; 1015 91014 913. ave 44July94 
10; 8% 9); 8 9 9 ii 46 5 in 92 | 5 in 93 
10 


Do ee! deb. stock.. 

in’s Wat. L., 44% dis. 

‘ia ey eVork. Brew. »L.deb. 
fae aak 
haar 


4hJan.95| 44 July? 

July iad 
4 July oe 
5*Aug94| 5 Feb.95 


6 July9 16,203 


54Sep. ail since. 

34 0 57 | 5 Jan.94 5 Junot 5 Jan.95, 5 Jal me 
412 Dec.93) *Jne.94\l4 Dec. 

3 134 1941 8 Aug93| 8 Feb. 

123! 113) 5 Deed 5 aaentS 5 Dec. 

30 | 244/15 Sep. 93/15 Marast6 

163 15 | 6 Jan.94; 6 July94' 6 Jan. 

126 |1 5 Jan.94 5 Falyo4! 5 aa 

19 i 10 Apl.93,10 Feb.93)10 

15$, 14§) 6 Aug93) 6 Feb.94, 6A : 

AE gs i114 5 Jan.94 5 July 5 Jw.95/ 5 Jal: 
6}' 8 Nov93' 8 8 8 Ma 
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410 THE INVESTOR'S MONTHLY MANDAL. (July 31, 1895, 
e ETT, 
MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE PRICcESOF ——— 
CAPITAL. Monta. | Last Last ye 1895. Divipenps. 
me | Ma Busi- divs. yld. _—_ a 
NAME. No. of : S\gi¢g 3 Investor| 3 | mie 
Shares or |Share = i| 3 & | ness — $ : Rate % aa Four. Resrv. & 
Amount of} or 7 3 rice. | "to 4 per um, including Bonus, , 
Stock. |Stock.| es | ie Done. IperCent.| iz i lean Blnoe af 
Coen LS eT, eS LS) Ae) ee EN ee ee ee a aN tS cette eens 
BREWERIES, _&c.—Con. | | | | | 
Ch’lé’nhm Orig. B. L.,6% pref 5\ 5 7z| a 6% 7: GAs 2 9 oi 53) 6 Jan. 941 6 Julyod 6 Jan.95| 6 July95} 
Do 4 % debs. ..........00.+- £100, 100 [100 {103 106 {100} 101 | 100¢ | 2 29 3)1034/100 | 4 Jan. 94/4 July94) 4 Jan.95) 4 July95 
Oameron (J. W.) & Co., 535 5 } 
GO. BE haccscicinnivnrtones 13, 10 | 10 | ... | 12%) 12 | 123) 125 | ... | 199) 12 ShJuly95) | 
Do. 44 % mort. deb. sik £203,340, Stock.| 100; ... 1103 109s 110 | 1105 oo ae 2093 a et | 4eJuly95) * 
-L.,4 mort. { { 1 | | 
deb, stock ent S ideceaes £500,000 Stock.| 100) ... {1114 109} 110%, 111 (8 22 9{1114)1093)_~—... eas ee a 8 
Chester’s, L. (Manchester) 10,000, 10 | 74) 58; 6 | 58) 53) 58)... 63; 53) i... .» _ | 6/ Dec.92) nilsince} __ 
Do 6 % cum. pref. ......... 15,000, 10/ 10{ 21 | 11g) 11) 114) 11 | 5 4 S| 114) 103} 6 Mar93| 6 Sep.93| 6 Mar.94! GNov.94) | 
Do 44 % debs. red.......... £300,000, 100 /100 102g 1044)1025 1044 103 | 4 7 6/1044)100 | 44Sep.93] 44Mar.94| 4}Sep.94) 44Mar93) | 
Breweries, L. ...... 40,000 10/10} 44) 481 4) 4) 43) nil. 44} 24) nil in 92| 7*Sep.93/ 7 Jan. 94)nil. for 941 47.859 
City of BaltimoreUnited, L.) 10,000, 10 10{ 53) 54 5is| 54} Sie | 9 19 6) 53 34)... «(vee (20/Jan.95) 
8 % cum. pref. ......... 11,000. 10} 10; 7% 78 7) 73) 78 \12 13 3} 7%) 6f Tv tee. Tan.95, 
City of Chicago Brewing & | : fie | 
Malting Co., Limi 62,500 10 | 10 | 22) 23) 23} 23) 2%) nil. 33 18 nil 7 Dec.93) (actual) inil.Dec.94 " 
Do 8 % cum. preference 62,500 10 64; 6151 6] 6 6} {12 16 0O| Tz 5) 8 ApL 93} 8 Oct. 93) 5 Apl.94/ 8 Oct.4\ 2,205 
City of London, L...........-- $40,750} Stock.)100 [166 {167 |166 |167 | 166 | 5 8 Oj)167 {1584) 8 Aug93/10 Feb.94) 8*Aug94/10 Feb.95| 
5% cum. pref. ......... 397,570 ,, {100 |1324|1324'1324)1325) 132} | $ 16 9/135 /130 | 5 Aug93| 5 Feb.94 5 Aug94) 5 Feb.95| 
4% mort. deb. stock} 250,000} ,, {100 |2L4 |1155\114 |1154] 114 | 3 9 9111641133) 4 Nov93| 4 May94) 4 Nov.94| 4 May95, 
Clarkson’s 014,L. (Barnsley) 6,500, 10 | 10| 164) 164) 16s 164) 164. | 7 5 6) 17 |164\14 Aug93/10 Feb.94/14 Aug 94)10*Feb.95| 
Do'6 Jo pref. ........+.00-+ 6,500 10 | 10 | 134) 134] 134) 135) 134 | 4 9 0) 13%) 122) 6 Aug93| 6 Feb.94| 6 Aug94' 6 Feb.95) |” 
Combe &Co., L., pref. ...... 80,000}. 10 | 10 [13}x} L4E13;%) 14, 14 3 11 6) 144! 134) 5 Jan.94) 5 July94) 5 Jan.95) 5 July$5 473 
Do debenture stock ...... £1,000,000) Stock.) 100 [113x/L15 113 \115 | 114 | 8 9 DALLGRL13 | -4 Jan.94) 4 July94 4 Jan.95} 4 July95) 
Commercial L.,5 ¥deb. stk.| £120,000} Stock.}100 [1133/115 [1134)1133] 115. | 4 9 9115 1074) 5 Sep.93| 5 Mar.94) 5 Sep.94| 5 Mar.95) 
Courage & Co., L., Cum. Pf 4,000} 100 |100 [133 [1353/133 J135 ) 1353 | 3 14 6/135$/131 | 5 Oct. 93, 5 Apl.94| 5 Oct. 94) 5 Apl.95} a: 
IN tis ticichoniogs £600,000] Stock {100 |125 {1273/124s/127 | 1275 | $ 3 61273/121 | 4 Oct. 93) 4 ApL94) 4 Oct 94) 4 Apl95) 
Daniell &Sons, L.,7% CumP?. 7,508 10 10; 94 94) 74) 74! 7k) 9 6 91OR! 7317 July93| 7 Jan.94) 7 July94) 7 Feb.95) 
Do ordinary © ......-....+.+ 7,50 10/10) 3) 3/ 3 3| 2 \6 28 3} 44) 22/ nil for 91) 2 Mar $3) 2 Mar94| 2 Mar95) 
Do 44 % perp. deb.......... £101,775) Stock.|100 | 994/109 | 974/974x/ 100 | 4 12 6/1004 974 44Aug93| 44Feb.94) 4)Aug94) 44Feb.95)  .., 
Denver Gaited, Limited ... 20,000, 10; 10{ 33; 4/ 3i 33 3h) mil. | 4) 18) 6 Oct.92) 8 Apl.93) 8 Oct 93) nil since 
Do pret. ....02-00.00-c0-00s00 20,000, 10) 10) 83) 87%) 74} 7) 8 (20 23 s| 8%; 6 | 8 July93} 8 Jan.94) 8 July94} 8 Jan 95| } 29,568 
Deuchar (Jas.), L. 44% debs.} £130,000, Stock|100 |108 |109 |106 |106x} 1 4 4 9109 '1023) we |e | 44 Feb.95] 
Distillers, Limited ............ 88,768} 20 | 10 | 18 ) 183) 18 | 18x; 18%) 5 12 0} 183) 16 | 8*Feb.94/12 Aug9é! 8*Feb.95|12 Aug95) oes 
Do $}% mort. deb. stock}  450,000|Stock.|10) |117 |117 117 |117 | 1152 | $ 27 9/117 |1134) 44Nov93) 44May94) 44Nov94) ahrsy95) f 19454 
Dominion, L., 8 % pref. .. 40,000 Bt Sl wt Se ke Ee oe sa6 1h) 1s an .« | 3 Apl.93) nil since | 
Dublin Distillers, L. ......... 70,00) 5) 5|2% 24) 2%| 23) 28) nil. 23] 213 Dec.91| 3 Dec.92\ 3 Dec.93)nil Dec.94| .. 
Do 6% cum. pref. ......... 60,000, 5| 5] Sym| 58) 53 5h 54) 5 9 9] 58] 49) 6 Dec.93] 6 Jne.94! 6 Deo.94{ 6 June95| 
Do 44% deb. stock......... £350,000) Stock |100 (112 |U13 {111 }111 111 | 4 1 9|1184)1024) 44Dec.93| 44Jne.94| 44Dec.94| 4)Jn0.95| 
Dunville and Co., Limited 50,000} 10 | 10 ( 26 | 263) 26 | 24g) 263 | 5 13 3}2818\ 24 |20 Oct.93)17*ApL9417 Oct. 94/L4*Apr.95| 226,789 
EBadie (J) L 44% Ist mtg. dbs} £250,000} 100 |100 [112 |112 [110 jill | 110 | 4 2 6112 |1064/ ris | 4pJuly9s| 44Jan. 95 
Edinburgh United, Limited | 
5 % ist. mtg. debs ......... £200,000} 100 100 |109 |t09 |167 [107 | 108% | 4 13 6/109 | 98 | 5 July93| 5 Jan.94) 5 July94) 5 Jan.95| 4,003 
Emerald and Phenix, L. ... 14,00 10} 10} 3, 3% 3] 8 3 nil. 34) 15/12 Aug90} S*Feb.91) 5 Aug91) nil since | 7,233 
Do 8 &% cum pref. ......... 14,0003, 10/10; 8} SH 72) 8 875\10 O O| 8) 53#/15/psAg93/10/ Feb.94 8/ Aug 94|11/eb.951 } : 
Farnham United, Limited.. 10,000} 10 | 10 |L2gx} 124) 124 129) 126 | 6 4 6) 13 } 124/10 Dec.93| 6*July94|10 Dec.94) 6*July95}| 5 1 
‘Do 6 % cum. pref. ......... 12,500} 10 | 10 | 13 | 13% 13 | 133} 13%| 4 7 3} 139) 124) 6 Sep.93| 6 Mar. 94| 6 Sep.94] 6 Mae95) } ’ 
Gillman & Spencer, L. ...... 18,000; 5! 5| 33) 33| 33) 341 34/822 6] 3h! Op 6 Aug.93| 8 Mar.94) 6*Aug94) 6 Feb.95/) 5 34) 
Do 6 % pref. ...... «+--+ = 12,00) 5) 5| 4) 4% 4) 4x) 4§) 710 O| 43) 3%) 6 Aug.93) 6 Feb. 94 6 Aug 94) 6 Feb.95)} 
Guinness, Arthur,&Co.L.Ord) £2,500,000] Stock |100 |3354/395 |3854/395 | 385 | 3 15 9/395 |3624/18 Sep, 93|12*Mar91/1S Sep. 94'12* Mar95| 
Do 6 % preference ......... £2,000,000) ,, |100 |1834]1384 1834/1874] 1834 | 3 5 0|1834/1734| 6 Sep.93! 6 Mar94j 6 Sep. 94! 6 Mar95\ 949027 
Do5%dbsk rdatl10in1907| £1,500.000} ,, |100 {125 |L26 |124 /126 | 1254 | $ Z 0)130 |1244) 5 Nov93| 5 May94| 5 Nov9i| 5 May95 
Hancock (Wim.) & Co., L.... 13,125, 10 | 10 | 234) 253) 245) 264) 23 | 4 18 0) 283) 183)11*Dec.93/15 July94)11*Dec.94 15 July95)) ¢y 95 
Do 6 % cum. pref.......... 14,500} 10 | 10 | 144) 1452474) 144) 148 | 4 2 9) 149) 134) 6*Dec.93) 6 Jne.94| 6*Dev.91 6 Ja095\} ’ 
Hardys Crown Brewery, L} 30,000, 10 | 10| 13 | 14 | 13 | 134) 13h | 4 16 3) 13 | 103] 7 Jaly93| 7 Jan.94| 7 July94 G*san.95|} gy 
. 49. % Dabs. .........-.. £200,000} 100 |100 {1054}L07% 1054/1074} 1074 | 4 4 01073) 98 | 44Dec93/ 44June94| 44Dec.94 43 Jane95| f 
Highland Distilleries, L. ... 20,00 5 | 34 Sd} 8H S84} 83} S$)5 O O} 88 TH16 Nov93 S*Apl.94(17 Nov94 8*Apl.95| 13.687 
Hoare & Co., Lutd., 5% Pref. 40,000} 10 | 10 | 133) 134) 133) 134) 138] ... | 138) 12%), epee oe eae oe 
Do 4 % Deb. Stock.........] £400,000} Stock |100 |112x/115}112 {115} 1155 |S 9 3/115$)112 rs . | 4 Jan.95| 4 July95) 
Hodgson's Kngstn Brewy.,L 40,009 5 78, 7 7 | 416 6 78 6%) 8 Nov93\ 6*ApL94! 8 Nov94) He art 10,568 
Do 5% deben. (regtd.) ...) £150,000) 100 [100 {118 {118 (118 418 | 1214 | 4 & 9/121$/118 | 5 Nov93| 5 May94, 5 Nov94, 5 May95 
ins& Co., L., 5gcum, 6.700, 10 | 10| 124] 124 12 | 195) 12h|4 0 0} 13|12| | 5 Dec.94| 5 Jne.95| | 
PERIL, codencssivenen £160,000) Stock |100 [113 |L14 113 j114 | 118) | 8 15 0/116 |112} | 44 Dec. 94! 4}Jne.95|... 
Hull, Limited.................. 7,500; 10|10/10)10/10/10{ ... we (LTE a ee eee ar eS ae 
Do. 7 % cum. pref. ... .... 10,003 10 | 10 | 114} 12] ugh a2)... Ca A | BMA os apts Poe 
Ind Coope & Co,L.,A4% deb.| £700,000} Stock |100 |119x)123 |Lly \122 | 121 | 3 24 6/1234|119 | 44Jan.94) 44July94 4330.95| Ap July95) we 
Indianapolis, Limited ...... 13,500, 10/10) 3) 34) 331 3h «38 | 4218 s| 34) 23) 4$Ap1.91\nil betwn)5/psJan94| 3/Jan.95) 
"Do 8% ca. si kuaid 13,500, 10/10) 7%} St! 714) 83) 718) 9 26 0) 83) 6 | 8 Jan.93! S$ Jan.94| 5 Oct.94) 8 Jan.95) 
Jones {Frank Jones) L...... 40,003 10/10/ 6} 6% 6) 6| 6 29 U 0d) GR 43) 5*Nov93] 9 Juneds S* Novos) 7 Mayet 91,971 
Do cam. pref. 74% -.-...... 40,000, 10 | 10 | 10} 108 10 | 103) 164 | 7 6 3) 108; 84) 74Sep.93| 74Mar94| 74Sep.94; 74Mar95/f ’ 
Kenward and Court, L......! 20,000 5| Bb! 43) 44 43, 455 4%)6 2 8 44) 43) 8 Now93) 6*AplL9s| 5 Nov94/ 6G*Apl95) _ ... 
BK CO. .esicerceseenee 008 810) 10) 13 13 | 124/12 125 | 5 4 O| 13%) 124) 6 Jan.94/10 July94! 4 Jan.93; 7 suze f 4173 
Do 55 % cum. pref. ..... 8,000; 10) 10 | 12g) 12% 12%) 123) 123 6 $\ 123) 123] 54Jan.94| 54July94) 54¢Jan.95) 5eJuly95 
Lacon (E. & Co.), L.,4 % db.) £150,000} Stock |100 |109x/112 109 112) 111 | 3 12 6)112 |109 se . | 4 Jan. 95} 4 Juty95) 
Lascelles, Tickner,&Co.,L.| 13,500 5 | 5| 63 GE 63 6k) 65 | 6 13 3) 7 | G6} 8 Nov93/10 Jne.94) 8 Nov94 10 May95)) 5448 
Do 6 % cum, pref......... 13,500) 5 | 5} 6f} Gf 67,6 64 |4 9 O} 63) 63) 6 Nov93! 6 Jre.94) 3 Nov94} 6 May95 
Lion Brewery, Limiited...... 11119 =—-25 | 17} 41 | 422 41} atx) 42% | 4 19 6| 423) 385 10*July93/i4 Feb.94/:0*July94!14 Feb.95 
Do new shares at 3 pm... 12,00% 10 | 6 | 134) 13 13] 13x, 13 | & 19 9} 133) 119)10*July93/14 Feb.94)10*July94)14 Feb.95 139823 
Do preferences 6 &% ......... 5,009 20 | 20 | 23 | 29 | 28) 29x) 274 | 4 2 9 29 | 27'| 6 July93| 6 Feb.94 8 Julyot 6 Feb.9 
Manchester Brewery, L., ord 15,000 10 | 10} 12 | 135 12 | 138) 12k | 5 E 9 144) 114]10*Sep.93|10 May9i| 8*Sep.94) 6 May95 5 
Do 7% preference)........... 0090, 10 | 10| 133) 155 133) 15 | 15g | 4 23 3! 168) 13 | 7 Sep.93| 7 Mar94| 7 Sep.94| 7 Mar95|} 127 
nee aes ieee £150,000} Stock |100 263 1264 1244}1253' 1262 | 4° 7 9'126$/121 | 5h Jan.94 5g July94) 5jJan.95 5gJulys 
cCracken’s City Brew ) | 
44% ist mort. debs., 1908! £500,000; 100 (109 | 704) 70%) 704) 703) 69 | 8 16 6} T5at 63 | 440ct si 44Apl94 440ct. 94) 44ApL95) 3,715 
Massey’s Burnley Brew, L. 10,000) 10 | 20 | 11d) 11) 113) 11g) 11g | 5 29 8) 119) 94} 7 Dec.93| 7 May94) 7 Dec 94,7 May95) «, 
Do 6 % cum. pref. ......... 10, 10 | 10 | 12 | 123 113 124) 11g | 4 18 OF 125¢ 11¢} 6 Dec.93| 6 May94| 6 Dec.94| 6 May95 089 
McEwan, W m.& Co. 5% pre 50, 10 | 10 | 143 14h 14})l4ix) 14} | 3 10 144) 133| 5 Aug93| 5 Feb.94) 5 Aug94) 5 Feb.95; 125,/9 
Meux'sBwy.,L. ,5zcum pref. 50,000% 10 10 | 13%\ 145! a3gliskc) 1318) 3. 9 6! 144) 134| 5 Aug93} 5 Feb.94| 5 Aug.94| 5 Feb.95) +, 
Do 4% deb. cleeei 000, Stock |100 [115 ALT 125 115s) L144) 4) § 9/117 [114 }4 Aug93i4 Feb.94| 4 Aug94) ¢ Feb.95) ~~ 
Michell & Aldous, red. deb.| £30,000, 100 |100 |105x!103 (105 108-1105 {ss Hoe MOS fs | 44 Saly95 ss 
fee nt F aliaeteedl 77 10} 10) 23)3 | 24) 23). 2} s of 33) 143/10 Deo'9t} Tee Des.9s (actual) it Dec.9 1 
Chicago, _L. | 8%cum. 77 10} 10 | 6%} 63, 63! 6}, 65 \z2 6 3} 73) 54) 8 July93} 8 Dec.93! 8 Jne.94! 8 Dec.9t ~~ 
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v. Aetasclaale | &|o)-6 14 ee aot tig Last F —— 
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1 22.500; 10 | 10 Pail 
| Do 6% cum pret... 22,500; 17 | 17 | 16f 163) 18 
San sheges ! 301 10} 133! az! get pee) 2841429 3 183) 153) 
worp's Bowery 63'Hec2] 0001 “10 | i tat AS12413) 1d | 422 6) 16] 128s Acealo Vang 'g Auz@s g'vanes) 201 
Nal r&Collyer’s Bry Lord 13,000 10 | 12 : 13 | 12°) 13) lie 1165) 112 | 5 Sep.93) 5 M iar ug ‘ 6 Jan.95) 
. 000, 10 i lg| 412 $ ar94, 5 Sep.94 
DoGtpreference x. 14.0001 10 | 10 | ot) 164, 168, 164) Ish |e 7 5 13 | 114) 6 Juned3] 6 Jne.94) 6 Dev.) 6 Inege, i 
Dosfyab.-OL rdaftr!908/ £140,000; 100 |100 {112 haa*is | ted) 15g | S18 9) 154 132, 6 ApL oa 12 May94) 8*Nov.$4/12 Jne.95 awe 
59 Seaualis Broceciex L ane ar 100 1094 109) 1094 1093 ite ‘ vL144 108 4405.93 “antes Sie a Apl. 95; 15,751 
Do 6 % cum pref. Jucdny 20; O | 10 jl4gx) 15 | 143) 143 1a 5}1094/104 | sha 4iApl. -” 4}Apl. 95) 
: + seneenges 000) 1 ) 15 | 144) 143) 1438/5 8 6 | sApl.94) 450ct. 94) 43 =| 
Dos lst mort. debntes,| £300,000 1ao | 10 d34) 224 23 | 184) tae | 4 9 of ai] Aad) & Jamu] @ Jeevaal's Sasees a Julyas|) 
, ’ 500) 10) 1 pu . 4 8 sities | st ay an.95) 6 Jul i} 682 
vel Mseesesinegcec) Sagmo 10/20 a0 nord a8 | gy afk (E#E Soh] 3449 Oot anno Anlon 6 scat Mayo) 
| ” / a\ 4] 7a gi nal ot) (28,| 7 22 GlOts) 94) ; ; c 8 Apl. ; 
ete eon 7 Sa ‘| i] aes i 8) THs 0 0 3} 12 Jands *Sulyill? Sonal & AbLo3 } 23,720 
9 vs ’ 10/1 | os 0 { 16 OG S| Gi #6. 2 Jan. 95) $*Jul 
gaeSieampret s.:| ooo) 10) 10| af of Hf gt 2) ME | Hl 2 O Novy) 8 Junoal § Jan bs Julyas) = 
Do preference 7%. 500, 10/10} 44 6) 45, 5; 5 we Sa tae an.94/ nil since} —_1,859 
oe me. (eee oaee ~ } - } 2, . s * +P) 8 Feb.94 8 D. . 
Do 6% preferenc 7,500, 10); 10{ 84) 2 ga il 8 nil 6 | 2}? 10*Jan.92/) 8 J iz gl ee t Dec. 94 5,548 
3 % aor. 5,000, 10/1 | 83/11 | 10:16 7 3 91 8h 7 Oct uly92| 8*Jan.93) nil si 
Sahun aes £150,000 Stock [100 104 ott ol halt ot S ioe aL Se 64 6 Oon03 6 AbLo: 6 Oct Pi 7 Aol a) 
Do let Mort, Dae eee] 11398001 10 | 30 | at) 4d 43) 4} 4 19 G|t084|1015) § Oct. 93| 5 AbLO4| 5 Oct Oi CAPE SSIy 
Oblason's Cape, Lo 8] | £136;000! Stock.|100 | 914) 913, 894|so4x 4°18 4 9 Sil 4°] 6 Sep.93] 4 Moreton rnd] © Apl95}) 
won’s Cape, L............. | 913) 83 | S11 9 | 2 4cp.93) 4 Mar94/ail Sep.9¢ 5 
D:7% can. pref 20,000; 5| 5/| 94 98 94 92 5} 91s) 30 | 5 Aug93| 5 F pot! 7 Mar.95 
be nsecsnene 20.000' 5 | 3 9 69316 9 9 Q 10 eb.94/ 5 Aug9i) 5 Feb.95 
al rors debs. £750 0/Stock 100 fura i118 hag ie el oe at H T Ost 03 4 Ant 4 eee I4 Jaly95 
, ; . 020 3 6 “a? vt) 4 Uct. 
aL [Paget ern] “IRS 1 0 83 non 2 Saat © Ae #0 a 
§ Co.) BY aah. 18,000) 1 4it | 196) 5 6 3 194) 15 10*Jar res “+ | | 44Mar.9 
Raids Bice a oe Set £150,000 100 |100 |1074 1074 1074107 10 3 33 HAH] 134) 6*San.04] 6 Jeleadl eens 10 Tuyo 
54 Do 4% deb, stock” . ,000| Stock./100 |134 1358 133 1133, $ O1LL (105 | 5 Jan.94] 5 Julygal 5 Jan.95) 6 July95 
Royal Brewery. Rrentfocd. 00,000; ,, {100 {116 (117 | 33x) 1353 | 315 3/135 |133 | 5 Augo: y9i) 5 Jan.95} 5 July95 
y, Brentford. (MLS jL15x, 116 | 3 9 BILLT ug93} 5 Feb.94] 5 Aug 94 
Do 6% cum. pref 7,500; 10 | 10 | 124) 148 124) 14 | 6\\7 |114 | 4 Aug93] 4 Feb Oe a pena 
: . pref. ...35.5, 8,000 | 124 143180 oi 143) 3) 4 Feb.94/ 4 Aug9s| 4 #eb.9 
yf ean tence te ees ae 100 ‘a 108 it aemire reat : 6 3 td 114! é ‘Aston an a co. ; 5san.95 
Givrn ee 000 10/10; 33 4) 3 2 G6\111 {107 | 4$Sep.93] 44Mar Aug an.95 
89 ete tama hope pean 90,000; 10) 10 | 84x} sz 34} 34 3t | nil 44} 2/10 Jan 9. 4Mar94) 4$Sep.94) 44Mar.95 
weries, L.. ord ’ i $x} 82 8h! 84 8 j 0 Jan.92/10 July92 $ Jan.93\ ni , 
D » ord. 10,000) 1 8)}9 8 3 Oh 6} § Jan.93) nil si 
: sk Thon) & Gis, a4 9,000] 10 | 10 | 104l 10" a5 ag’ SE | 2 2 4 of] 8) aeyaivou a Oorot] & Yan 0) 8 Jalyas 
debenture stock 0 0} 12 10 | 7 Jan.94] 7 Jaly waly9i} 0 Jan.95 
<2 ee) )6=6 CR OOS . “J ‘ } } 3 y94 7 Ja 9 ‘ , 
33 Savill Bros, viene har £200,000 Stock |100 L12x 1125 112 12 1123 | 3 18 3\L15 112 | i 0.95] 7 July9 
I oastcen css | £175,000| Stock | | | 4 = a 
- Th Protea W:)Le,Ord, 24,000 Ne | 101 Br ta a re "ig - shag 445an.6 ze 
STENCE.......0000. l, asi ; 2 $3 Ili t one #57 an.95 l 
wi | PP) Poems ec] $009 10) a0 | 1y/oa 1 it an 5 7g Hay 1 $ Doc § Seep @ Bova dunce 
"Seg ed b. Stk. red £40cooeBtoc. ten |” has hoot 6) 5g ea el se 4 Dec.93} ¢ June94) 7 Dec.94) 7 Juneds 
27 Do fully paid Co., Lim. 9.700' 20 | “gal 9 | ode i: pai li13 Met. ‘ -- | 6 July95 
0 refer, itttttseees 5,300| 2 bs t 5 6 Of Bilis wat’: wee oe 
oS Defraterence Gide 7'500 a z 28/98/28) 95°17 2 9 29 | whe Sep.93} 5*Feb.94/15 Sep. 94] 5*Feb.95 
1043% Ist intg. Deb. Stk ela 24x} 25 | 24 | 24 | ae |L5 Sep.93) 5*Feb.94/15 Sep 94) 5* 
Smits Tadcaster Brewery £150,000/Stock. {100 110 |1103 140 {110 | 1103 ; ; ait ae 5 Jan.94| 5 Jaly94| 5 Jon 95 5 Scns 
4 | _ Dabs j : 84) 4: . c : aly95 
. | Stretton’s DerbyBroneesi roa Stock |100 tes 109 /111 1103 | 4 0 i s) 420c8.93) 44ApL.94) 44 Oct-91) 44 Ap1.95 
6% cum. ‘ 009} 10 71 7% re. GLI | 105) 5 
Seng Oo ie yak 8.000 10/10/14 118 Tilak we |s Go ald mo vo | Sh7an.05) 45 Fuly95 
Tadcaster Tower Bee este £200,000)Stock./100 |112x\114 tal Hg 1lg| 5 6 9 113} 8} 6 Ins 8/ Dec.93} nil since 
66 Tamplin & Sons the £225,000) Stock.|100 |106x/110 1054110 | 110 ; * auto fae | er tee ‘ Sal os 
6 ; res ry ey 2 3/110 /10: - ve | | 455ul 
Pennant Bee Pees sla. 18 | 19418 | 19x 19 | 5 6 3 194) 163) 8*7a | {iamB0) 4sTaty95 
Do fain oz Limited. 144) A5E 144) 15) 154 4 0 o| 104 1 Of) S*fan.94)22 Tuly94] 8*Jan.95)12 Julyos 
Thorne(R. & s tocveedeestiiaes t) 257, Of] 257, 253) 5 16 6 258) 24 lof ay94/ 6 Nov 94) 6 May9: 
Threlfall’s on), 8% Pee 302) 304) 304) 303| 30 | 622 3| 3041 30 | or 91 | 10 for 92/10 for 93/10 for 94 
133] 132 134/133 4 0 | 9 for 91 | 10 for 92/10 f 
Do Cumulatne By? ord 34] 132 134 135x134] 4 9 o| 133| 122! or 9B)10 for 94 
Dos ative Pref... 253) 30 | 254/29 30 | 3 9 ot 6 July94) 6 Jan. 6 July95 
qbestaeh stkredigoacétio 16-| 16} 16 | 183) 16% 3 23 : 16) sie Aug93}0 Feb.94/10 Aug94|10 Febosl) 
s Co etbary, Buxton 121 |121 118 120; 119 | $ 2 611234! 118) 5 ug93/ 6 Feb.94/ 6 Aug94| 6 Feb, 
‘Trurwelle Browe 7 ah Lie 1641134111 | | Jan.94/ 5 June94) 5 Jan. 95) 5 Juned 
nite ry, Lim (1133 6) 1154/8 9 | : 
73 Doge? Bwg. Co., L 324) 323) 313 313 oa 5 & es anf Jan.94| 4 July94| 4 Jan.95) 4 Ju 
Walks eum pret. 0... 103| 11°} 10°, 10f 10 | 9 26 2 ext] 302 15 for 92)15 for 93/15 for Opi ly.& s 
er (Peter Walk 133) 134 134) 13)) 011 | 8 |10*Jan.94|10 J * y: = 
Lb, 8% alker&Son)| t} 133) 13%) 134) 134 | 5 18 6] 133) 113) 8 Jang uly94/10*Jan.95:10 Jul 
18 Boas —- Pref......) 100,000) 10) 10 13x! 13 Le an.94) 8 July94) 8 Jan.95/ 8 Jalyes) 81,916 
Gortgage deben| £1,000,000| Stock (100 [112 |L19" 110° 110 | nck | 323 2, 13E 128) 5 J 
o -L.,6Zcum.pré| £700,000| {100 ae om io hee 111f | $ 12 9118 |1073) 4 Sun ba ¢ Jaleos 3 ;, an.95) 5 July95) | 491999 
£70000” (od {160 |165 |160 164 | 164g | 8 14 1166 [1534 6 Oct. ® an. 4 Julyas| } 
, Eee» ..| 124 |121 193 | 1938 | ¥ 15 ot. 93) 6 Apl.94) 6 Oct. 94) 6 ApL.95 
| 300,000/ ,, |100 115x153 114 113 | 115¢ | 3 28 gis 1i9#| 5 Oct.93) § Apl.94) 5 Oct:94 5 Aplos| 
ms 5,500 10/10] ... | 10. 103 m | een 44Jaly94) 44Jan.95 ajSaly95, 
110 t 103 | 413 0 i 
an Stock /109 | ... 1074 105107 | 1074 ‘2 Porting’ oe one -- | 5 Jul 
115 o iohatlant 100 /1214)1214 1214 1214) 121g | 3 15 Oaae tted eo, zs ve | 4BTulygg| © 
a dan pt OL See tock }100 115 [116 |115 116 | 115 | 3 9 6lLIG 113 | $Nov93| 45May94) 4;Novod 44May95|, 0 
a ped x debs shares sabes 26,600 10 | 10 | 14} 143 i } ’ 4 Nov93 4 May94 4 Nov.9 4 May95 }. 50,000 
1 (Wane giore sss £266,000! 43 144) 148/215 9 ' 
" m. & Co.) 5 000 Stock {100 /1144'115 |113 tay 9) 143) 14 |54 Nov.93| 54May94 54Nov94! woe 
PSS ie Ck 0 ss tise tas | 5 22 SuRenuRY S00) seaaliy shock od afsat ty 
' an - ———— ; ' : a 94 5 - re 
3 Do 4 debentar £2,429,575! Stock |100 {142 [147 |1403 145 Sal Bete rh eee sane ‘177,843 
( s:-| £797,400, (100 /1 §) 147 | £215 31147 [139 | 4 Sep.93\ 4 Marga! “ake oe: 
Sol ibg joo 227 (87 1ST) Mok | 25, geek [iy Jan on 4 Jul 4 dan.05 4 Julyash 
eee oe ope | «te ses 174 174 8 Jul 3 8 J : . i 
thisietohtieak y93' an 4! 8 July94 8 Jan-95 
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MISCELLANEOUS COMPANIES—Continued. 
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Last yrs. 
Busi. |2vestor 
ab latent) ¢ 

ness Price. 
Done 

, PerCent.) tf 

£8 d 

415 3 21 | 204) 4%Sep.93 
#| 310 6) 1258123) 


i8 91140 1273) 4 Dec.93| 4 Jne.94 
» | 18} 173] 6 Jan.94| 6 July94 
67 | 67 | 67 | 67 3 0} 68%] 654] 3 Oct.93, 2EApl. 94 
teanas 14s 114} 1 0115$1074| 3hJan.94| 34July94 
4121 2 | mil | S2yi 194) 4 Jan.90) 4 an 

ot i 24 2it! mil | 339) 22] 4 Jan.90 4 Julyeo 
ho 102 100 |100 | 100 | 4 0 0102 | 994) 4 Jan.94) 4 July94' 
100 |100 |105 |105 |104 104 | 104 | 3 14 31053100 | 4 Jan.94) 4 July94 

Stock |100 | 50 | 50 said 50 | 315 o| 54 | 49 |1,,,0ct.93 2%, Mar94) 
» (100 | 57 | 57 | 57 oe ae 
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BRITISH CORPORATIONS AND COUNTIES. 
£200, 100 j101 jlO2g\101 1024, 102¢ , 2 18 01029100), Halt-yearly, 
100 |1045|1063/1044|106 | 1063 | 2 25 9'1063/103 Half-|yearly, 

100 |1034|1034/102 |102 | 1034 | 2 18 $1034/102 Half-|yearly, 






























































































DivipEnps, 





©) aasseetooe - 
Ii % per "Te Including Bonus. IBloceat 





| 554)10/ Feb93 10/ Aug93. nil betwn 10/ Feb, 95 
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Last Diy, 














— 


4] Ni pa 4 42Mar95 
seMarde 
3 Mar.95 
4 Dec.94! 4 Jne.95 
6 Jan.95 6 July95 
23 Oct.94! 22ApI1.95 
34Jan.95| 34July95 
4 Jan 9}. nil. 
4 Jan.91 nil. 
4 Jan.95, 4 July9 
4 Jan.95 4 July95 


13. Oct.94| 2 Apl.95| 1.439 


Boos | 


| 
| 
j 
| 
| 
| 
| 


cre © 





ro 


= 
BSSiopseosce 


» 100 | 153] 155) 154) 153) 154 | 8 2 3\ 16 | 154] 10/p.s. |Nov. 92 [nil betwa'l} Nov.94\) | 
» {100 (116 1184 11541164 112} | 4 6 6)116}111 | 5 Nov93| 5 May94 5 Nov94) 5 May95 | 
» {100 | 974) 9 86 | 2 15 6) $9 | 20 | 54Nov.93, 54May%4 54Nov 94 nil May95 416 | Mi 
» {100 | 75s 75 72 63 | 6 18 68 | 4 Nov9l| 5 Nov92| 3 Nov93| 5 Nov9s ID 
y» (LOO [LLL [1173111 173 106 | $ 8 9117$107 | 4 Oct.92| 4 Apl. .94) 4 Oct.94) 4 Apl.95 D 
» {100 | 76| 76 | 68) 68| 68 | 4 11 9| 88 | 68 | 34Sep.93| 34Mar94| 34Sep.94| 3 Mar95 D 
100 [128 |128 1198 1128 | ... | $ 10 3138 1284 thJen. 94 44July94) 44Jan. 95 44sutyos } 9,69¢ Nev 
1434 1434} 70 | 72 | 70 71 4 4 6| 71 | 66 /35/ Aug93.30/ Feb94 30/ Aug94 30/ Feb.95\" Ner 
20 129 |129 1264 1285| 1274 [ 3 0 3136 |121 |22% for 91) 20 for 92194 for 93/198 for 94} 249,430 D 
100 100 753| 754| 75 754| 73 | 3 29 Gl 754! 714! 3 Nov.93 3 May94 3 Nov94! 3 May95| Ne 





ouwzz 
a2es 


ae 











116§{1134/1164| 1164 | 2 17 61164|112 | 340ct.93) 34Ap1.04| 34 Oct 94/ 33Ap1.95) || Poo 
1034)1033|1033; ... | $ 2 0,1034)102 \Quarterly|4 January) April |July Oct.) ... Piy 
. Cor. .a\n.] 354| 354] 344, 354/359 | 2 16 9, 354 33461 for 93|/£1 for 94\£1 for 95\Jan&July) Port 
Do % stock (at 98) 1946 3,650 100 |121 |1228/1203/122 | 1224 | 2 14 0)1228)1 183) Half-Ylearly 1 Jjanuary 1 |July Pree of D 
Do 3 % stock, red 100 |109 |110g/109 {110 | 110} | 2 12 9/1108/1054) Hialf-Ylearly 1 Jjanuary | [July stpdty Ram 
Black - 329, 100 130% 1324|1304|1323) 13844 | 3 Oo 91324 1304; Half-Yjearly 1 Jianuary 1 |July a Rea 
Saabs 119 |118 {119 | 116% | 2 18 9119 118 | Half-Ylearly 1 Jlanuary 1 |July er “ 
eed 105 |1044/105 | 1043 | 2 15 61105 |1044) Half-Ylearly 1 Jianuary 1 | July im by: 
1165|114 |1164| 116 | 2 27 0)1164)114 Half-Y|early 1 Alpril 1 Octlober = we 

105 |104 |105 | 1044 | 2 16 6\105 Half-|yearly Apl., 1] Oct. —_| Freestps 
121 \120 |1204) 121 | 2 15 6121 |1184| ‘Half-lyearly {1 May, 1| Nov. _[Freestps oe 
1,702,012 - 126 |1243)126 | 126 | 2 16 5/196 ! Half-lyearly (1 May, 1\ Nov. a Shed 
Sipsametaainenbded 500,000} ,, | se. |108$|1073/108 | 108 | 2 26 0)108 /1073}  Half-lyearly {15 Apl, (15 Oct | . S 
1,639,069, ,, (100 ‘112 118 (112 |11& | 1044 | 227 3118 |1013 Half-\yearly 1 Apl, t Oct. - | De 

wonpaniiy 134,205, ,, (100 104s 105 |1043\105 | 1043 | 2 16 0)105 1019 Half-yearly, Jjan. and July Freestps || $o 
100 103 |104 |103 /104 | 104 | 2 16 9/104 |103 Half-lyearly, Jian. and |July Free stps | Sout 
‘100 L117 [118 |117 1174) 118 | 275 9j1185)116 Half-|yearly, Jjune and |Dec. Freestps Sout! 

eka 1054|1063| 106g | 2 15 6)106%|1033}  Half-lyearly, | 1Jan. | 1 July ; — 
arid y» 100 |1054)1062'1054)1064| 106g | 2 17 3\106 Half- yearly, Slep. and |Mar. Free Stocl 
477,361 »  |100 |120 |120$)120 |1207) :20 | $ 6 9/1203/1138| 4 Nov93) 4 4 + Nov94/ 4 May95)  .. || Stoca 

1,978,900! ) 500 |100 |1014}1014/1014/1014| 1014 | $ O O\102 |1014! 34% 35% 34% 34% Freeot|| Ml De 
SE ciicibibeinitincndee 218,500 f 100 |100 1103 |103 |103 |103 | 1004 | 2 6 9/103 |101 Half-\yearly, |Apl. and | Ocb. stamp Do 
cencsevereneces 874,100} 100 {100 |106 |106 (106 106 | 106 | $ 3 106 |103 Half-|yearly, ay and; Nov. duty. Sarr 
633,400) Stock |100 105 (105 (105 105 | 105 | 8 O 3{1053/105 Half-lyearly, |Mar. and | Sep. 1] Swan 

494,419! ,, 100 122 |127 |122 |127 | 1268 | 2 15 O\127 |1183! —- Half-yearly, 1 \Jan. and |1 July [Freestps|) Hi") 
red. 1940 ............ 000 107 |1074/107 |1073| 1074 | 2 14 9|1074)105 Half-lyearly | 5 April | 5 Oct. |Freeetps Taun 
Derby » 3% 1920-50 ... 107 1043/1063; 1063 | 2 15 6)107 |104 Half-|yearly, 1 |Jan. and |1 July /Freestps Tees. 
Beedbery 34 RS = és Half-|yearly, 31|Mar. andj 30 Sept. |Preestps Thar 
Be ee irticessesvernees 100 1103 103 {103 1103 | |. | 218 6|103 |103 Half-|yearly, 31|Mar. andj 30 Sept. |Freestps I 
Dorset Orang %, 1922-32 : 100 |105 |105 {105 |105 | 105g | 2 17 0/1059|1034! Half-lyearly, | 1 Apl. | 1 Oct. (Freestps)) iy. 
Douglas Town 3} % red. .. 206,296, ,, (100 105 {107 {105 |107 | 104 | 3 5 6)107 |105 Half-|yearly, 1 |Jan. and |1 July |_ = 1 Ton 
Dover 3 %, 1914-44............ 164,000} ,, (100 1034}1034/1034/1034) 103g | 2 13 01104 |1025} = Half-lyearly, 1 Apl. | 1 Oct. (Freestps)| Min) 
Dublin rp. 3} %, 1944 ...| 1,055,285 100 105 |105 105 | ... | 105g | 3 2 0)109}/105 Half-|yearly, 1 |Jan. and |1 July [Ereee | Wake 
Dundee Water, 10/ Annuitie-| Totalannu|ty £14/315 350 |350 (350 \350 | 335 | 2 27 9/350 [331 |€10 in 91|£10 in 92)£10 in 93|£10 in 94 My&Nv) | Wale: 
Eastbourne 3%, 1920-49 . 106,400) Stock 100 | ... (105 {1054/1054} 106 | 2 15 ane ks yearly, 24) June, 24| Dec. “ ive 
Edinb. City 3 % Debt, 1924) 500,000) Stock {100 1664|1073|1063\107 | 107 | 2 14 6\LO74|tO2 Halflyearly (Feb. and | Aug. Freestpe) Ae 
Edinb.&Dist.WatrTrustAn. 414,000) ,, {100 (217 |2i8 |217 |2174) 218 | 2 16 0/2184)2034) 6 Nov$3| 6 May94| 6 Nov94) 6 May9s = || | West 
te dees 3%,1914-34) 175,000", 1100 |1054/1054/1053/105¢| 1053 | 2 15 9/1064/1044 Half-|yearly, 1Jan. | 1 July [ese ope Do 
w ae 1 afl 9% 300,000, ,, (100 318 (325 (318 325 | 325 | 215 913254)306, Half-lyearly, Miay, Nov West 

as Annuities 115 000) 100 (2374/2374) 2374/2374 2373 | 2 17 6)2374/2253 Half- yearly, Miay, Nov. 3% 
Glasgow Corp. WarerdsAans Totalannoui| ty £26, 967 144 ida [144 144 | 144 | 2 15 9)1459/1374 Half-\yeariy, Miay, Nov. Weyn 
Do 4 % water funded debt 234,980; 100 100 | (144 |144 [144 1144 | 145 | 2 16 «(91145 133 | Half-jyearly, Miay, Nov. Wiga 
Do 34 % stk, 1914 ......... 1,250,000 Stock |100 /1103|111 |1163/1103) 111 | 2 26 O{L123|1108) — Half-lyearly, Mlay, Nov. Wind 
Do 3} % stock, 1907 ...... 1,000,000), |100 |1033)1033}1033)1034| 1033 | 2 29 v}1053|102{, —-Halt-lyearly, Mlay, Nov. Wisbe 
Do 34 % Irred’mable Stk. | 1,170, 000; ,, 100 (128 [130 [128 |130 | 130 | 214 O|130 |122}) Half-\yearly, Miay, Nov. Wolve 
BOO D An BIBL. seb cceccecse ses 000 |Stock | 100 | 105 {105 \L05 wee 9/105 |105 : Do 
Gloucester 3%, 1915-55 .... 158,000! ‘Stock |100 |. . 105911044)105 | 1053 | 2 i104}, “Haalt-lyearly, 15| Mar., 15| Sep. Worce 
Greenock Har.db. “A.” 34% 379,695! » {100 95 5 | 96 95/96; 9 13 4) 3$Nov93) 3$May94 34Nov94 34May95 York : 
a Fes ctsicinsccineee | 1,102,687) 5; (100 | 333) 334| 333! 334) 303 | 4 | 14Nov93| 1§May94| 1gNov94 La Mays6 — 

Grimsby 3 %, 1913-43 ...... | 69,700, ;, [100 1049|2044/1044/1042! 1045 | 2 |" Half-lyearly, | 1 Mar. | 1 Sept. F | 

Hampshire Onty.3%,1914-34) 50,000, ,, [100 10641064] 1064/1064] 107 | 2 Half-|yearly, 1 Mar. i Sept. | c 
Hanley 3 %, 1913-43......... | 168,000] Stock |Stic. 1034|104}]1034|1044) 1035 | 2 Half-\yearly,Juine and |Dec. | dek|, 
Harrogate 3%, 1914-34...... 172,600 Scrip.|100 (1024) 1034)1024|103 | 1033 | 2 Half-|yearly, 1Jan. | 1 July on 
Hastings 3 %, 1915-54 ......' ean Stock | 100 106 1063)1052/106 | 1063 | 2 Half-| yearly, 1 Jan. | lL July | he 
Heston & I. Dist. 3%,1915- 35) 05, Scrip.|100 '1035|104 1025)1024| 1034 | 2 Half- iyearly, 1 Feb. | 1 Aug: | A j 
Huddersfield 134% red., 1934) 1,058.9 Stock /100 107 per 107 {107 | 106: | 3 Half-jyearly, 1 Jan, and 1 July _ 
aE” esteem 479,400 »» {100 | ... |106$)1054/106 | 1053 | 2 Half-\yearly, (Jan. and | Jul 5 
Hull Corpor rate 310i 1883 500,000, ,, (100 1123 125 |123 |125 1244 2 Half-jyearly, 1 |Jan. and ' —. Boston 
MID ini. SipcateNscen | Lah 500 aa nie 11244 127 /124 |127 1053 s Half-|yearly, 1 Apl. 1 Oct. 5 

| Inverness 3 %, 1914-44 ...... Steck oo i 1024 1025|1023}1024) 1 2 Half-\yearly, 15May | 11 Nov momnee 
‘| Ipswich 3% red, 1952 <.... 228,550 10311074103 |107"| 1078 1073 | 2 ;|  Half-lyearly, Julne and Delcember. i] Med 
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July 31, 1895. ] 
BRITISH 413 
CORPORATIONS AND COONTIES—Continued, 
CaPIrat. | tee |Last yrs. PRICES O8| —~——_— 
- sain — ee yld} 1895. | DivIDENDS. 
o. of ead to ; j. | nvestor — — —_—. 
NAMF. anes or 3 | 8 [E\F z Bia en 2 | n= $$ 
| | 
cam inter stce| & || || |Poe ercona| |g “Pr Ata ne Bom Bine aft 
Leads 47, depen stock, 1926| 2,302,150! Stock |100 | 1194 128 1195 1223) 123 i nan) oven] scents wenn sean _ \LastDiv. 
| “D0 84, %st00k  seessnesseen 1,066,544|, 100 117117 /116 116. /2 18 9/123 1195, Half (yearly, Jan. and aa 
Do 3 % "deb. stic., 1927 | 1163) 3 9 9si117 | y» Jan. and July. 
463,300 100 104 106 |i 117 |UL | ~—- Half-'yearly, | 
Lancaster 3 %, 1919-55. £253 ee 04 104 | 105 | 2 15 31103 /102 | pews. ven. andivarg. 
, 1919-99...... 5 » 100 (103 (104/103 104 | : Half- yearly lJ 5 
3 Coat % 1934) 1,298,493] 4, [100 116) 1164/1164 116) 1164 aoe 3)1042/03s, —Haalf- yearly, fr-aEt~ 4 
Paap Sa | 213 Fe] a 
= bs 3% red. 191 998,301 100 | , . |1088/105 106 | 1063 | 2 15 OUTBUG | = Half yearly, Jan and Jal r ; 
Lincoln Corp. 3 % 9] 341,934! 100 [100 |1023 1044110241043) 102; | 2 76 31062103}  Half-lyearly, | 1 1 de 
beep a8 ato = 6,698,717) Stock | |100 128} 130% 1980) 13041 nes : ; oon 1014; Half. yearly, ape bt op 
n 128 ; ° 
| Manchstr. Cor. 4% con. debt. 3175, 58 ree R10 ‘11o4|108$|1084| 113° | $7 vtialioss Half-yearly. Jan. and |Jaly. 
Ta-spogtpens fo 7 735 Stock '100 1414 1464 1414) 14651 146 | 214 9 i) $ Half-jyearly, Jan. and July 
Do 3% red. con............ oh 035, 4, [100 1s" 126 |118 126 | 1174 | 2 15 sash L6 | Half-|yearly June and D jcember. 
Do 3 % 1891, red. 1941... 97,450, ,, |100 |1644|1064)10431064) 106 | 2 26 31103 | Half-yearly Jujae and De\csmber. 
| 5,127,980 »» (100 1093, 1103 L083. 109 = 4 103 | | Divs. qus; irterl Ma. rch, J 
leon — 1926 16961638| Stock |100 |1204, 1214/1203! ood aH : - seit 1043, = Half. yearly, 1| Feb. i. oa — 
| consol. 8 1} 10850000| 100 |1125/1133/1113 11 1219}1184) Quarter ly Jan., | Apl Jul 
[atte ee 5,300, 900 100 | ieee std hos | 1oas | #7 else ei Quarterly Jan. Apt, Ju . ‘on 
° 1054] 1044/1053! 105° uarter|ly Mar., June, Sepjt., D 
| Middlesbro’ 32 % stock 1909| — 300,000| 100 |100 109° i] 105° | @ 16 3)1054/103) gow gg om 
‘109 |109 |107 108 Half jyearly, 1 Jan. and {1 Jul 
| Do 3} %stock, 1911-13 ...| 200,000] Stock|100 107 loge | 3 5 6/109 [107 | iy 
| '107 [106 |107 | 1 Half-jyearly, 1 |Jan. and /t Jul 
| Do4}%Zmtgs.(S.&M.),1908} 100,000 100 |i13 ‘| 108g | 8 3 01084106 | —-Half-|Y oo 
Defeat red 19ise| 100000 StBek 10 1124 1134120) 104 we | 8 64123108 | Haltlyeariy’ | 1 Jan. yay 
| Newark.on-Trent3%,1901-41 67 283 ock |10) [1042 1024/1044! 214 3104: coed -\yearly, 1 Jan. | 1 July 
2 » LOO |101 |1009!1004|1005) 1G 49)102})  Half-\yearly 1 Jan. | 1 Jul 
Newcastle Cor.3}4red. 1936]  533,820| 100 |100 seelinaatnae’| ovss.| « oe si1oas 1004) Half-lyearly, ed 
Dy redeemable a a L17RL17HILLG (117 | 117g | 2 27 6 174 1154 i Helt-jyeariy, | 1 Jan 1 July 
| ’e 120,000 Stk {102 |103 |162 |10 oe au | ee | 22 1 
SPER BS ee bees | Haegemays | aes | 1 sy 
OldhamCorp.4%deben.stck| 500,000! Stock | Ato /L124|t10 [Lz 112" | 2 73911135 mal Gee: lime lime 
tock |100 |140 |141 {139 |L Half-|Yearly, | 1 May | LN 
| DoGas& Water arnuities|7,907 annts Pe fal | Lah | 226 9141s 133 : y es 
rll $14 | 35 4 Half: 'Yearl A an. and cS 
yarn % ---| 300,000) Stock 100 103 1044 1024 1084 1023 $7 ie 33;) £1 por | annum |Beb. and ‘nt 
py af 95,000 Scrip {100 101 |103 |101 {102 | 103" | @ 18 102. alf-| Yearly, — and/|December|F 
| Peemmouth 3 redeemable| — 450,000| Stock /10C |1085/109 |1084|1084! 1083 | 2 28 ¢ 103 Hol} Halt-Wearly, | 1 Jom, | 2 Jel reestpe 
| Do} %, ale 1916-24-71 704,000] Stock \100 [114 |L16g\114 |L159 saan 2 16 ‘109 4 Half-\Yearly | 31 Mar. | 30 smd 
Ramsgate 3 ¥ ees ae ses] ” roe 105 |105¥/1043'105 1053 218 y 1108 102" oe seers — and} Dec, 
fe ese ow 1054 105 alf-yearly, | 1 Jan. 
ee 486,710 Stock j100 12128. 195 (128 | 1988 | 2 13 $/1054}1 02}, Half-yearly, | 1 Feb. 1 Aue. 
Rhyl 3 4"deb, stook, 1953 aia 100 |105 {1054|105 {1054 10s" | 2 17 31108 120 Half-|Yearly | April | Oct. 
Richmced 6 stock, 1953... 80,000 vi * |100 1133) L144 1134/1142 14 (2 11 5 1064 1024 Half-| Yearly Jan, July 
eee vee to rr 100 11045|104#11024'1044| 1045 | 2 17 Sines hoz arty: dan. yearly, | 1Apl. | 1 Oot. 
of ” 1 3 - ao ul 
ar leis 37%, 1915.58...| 145,000) Stock: i100 2 1088 108 105g 1064 | 2 26 nee | Half yearly, Mar, | Sop 
She » 1960..... tock 100 102 all-lyearly 1 Mar. {| 1 Se 
sfieldCorp, Sy%red.stock| 366,070 | Stock {100 |113"/113 [111 111 | 110} £17 M104 1102) Halt-lyearty, | 1 Jan..| 1 
| Do 3 %, 1925 iesbeaiabiaes 1,291,240, 4, /100 /104 '1063!104 {108 | att oe 6113 |110;/ Half. iyearly, 1 Mar. | 1Sep. 
>: rann. [rising }% p igen 'to1904)... 1113 | 113 [112 113 11g |e 9 Fesaltea | oyDee.03/ 2¢ne See ; -- 
vor eisieessss sess ss esssarensn per annum. .. (1494) 150 |148 (150 | on ¢Jne.94 27Dec.94) 235 
|Gorthmpta, Cor Si iss 102,236 Stock 100 106 1064} 106 105; 103 tis F aaa JA7z, 5 Deo.93| 5 Jne.94) 5 Dec.94 5 Jne96 = 
[Biedeoc share tag AG” ete ats its | 8 gives | | area tae eer nee 
[113 | ; rly, Jan. an 
Se a ie [ia Suet, Ne A A | 2 
eeeeee ’ ' “ j co ea a ao 
nese red (mortgage,i908| 297/200 100 100 eA i14yttty a unis 2 0 (0541103, Halfyearlyy’ | 10 May | 10 Now: [Preoat 
Do 191 Se nEne.. 400,000 Stock 100 104 /1044'104 1045 ae ° e 0}1143/106 | Half-/Yearly, (Jan. and jJuly : - 
| Serer Soants 35 Ce le, "ror Scrip 20 | 234) 644] 234 64 | bat | . rosa toay Half-\Yearly, |Mar. and |Sept. /Freestps 
wan 7 100 |105})10 1s 9) “2s wee we a 
Det Corp. 3h % stool... 000 ” |100 133" ot 125) a | rome 9s oe 103  Halflyearly, | 1Apl. | 1 Oct. [Pree stps 
ion 3 de eh peeaatese 150,000 Scrip 100 109 110 |109 110 | ait | $33 dai oral Half-/Yearly, Jan. and \July _—_ | Free stps 
Tees Cons.” eb.stk.,1919-43 96, 969! Stock| 100 /1033 1034/1035 '1034) 1033 | 2 19 $}110 (1074) Half- lyearly, 1 Jan. i July Free oih 
eeeaney 8 % 1947| 195,000 Stock 100 |... /198 102 |1023, 103° | 2 7 91034101} -Half-lyearly, | 1June | 1 Deo. F es 
Board deb. stock 100,000, », 100 /1053/1083/105 | 108 | 108} ee td Half_yearly, 30 April | 31 Oct. | peg 
Torquay 3°, 19] 105,580/ j, 100 |103 106 103 106 | 1054 | 2 {1074}105}| Half |yearly, | 1 Jan. | 1 July ‘Free st 
tebe 2%, 1918-48. SO a eee ptalionsiins | aost | # 18 60741054, Halt. yearly, | 1 Jan. | 1 Suly bran sie 
atth's 3 % 1931) 116,910 1100 |104 |1043 104 {104 a ot) 9}1034 1024 Half jyearly, | 1 Jan. | 1July |Freest 
| Wanmouth 3, 194 1913 ...... 131,000, ;, 109 oe 1102 102 Hoey cet coe eee) oe Mente | Mech \ ten itecaae 
| Walsall 3 97. 1 3 1929... 250,000; ... | .. 1034 1034 '1033'1035| 1034 | 2 to eae Hol | Halt. rently 1 May | 1 Nov. [Bree stps 
Wee esse sesn 200,000 Stock 100 1024 103 |1025 103 | 1 $| 213 6103}101} — Half-/Yearly, | 1 Mar. | 1 Sept. |Pree os 
wt Re carComrsshtiddbi) 604,132) Stock 1100 113 |114 | gg te gee ore rd Half-yearly | 1 Jan. 1 July” |Pree stps 
West Ham Gery oa? 240...) 293, ’970| Stock |100 {1063 1068, 1054 vel a A Be ee 112 | 4hJan.94) 44July94) 44Jan.95 44Jaly9 ag 
Do3 B Bt atock 452,400) 4 106f | 2 15 9107 104 | Half-|Yearly | 1 April “ 
wee 3% Red. 194 ee + 109 Me 1084 1094 1094 | 2 19 6)110 1074, Halt-Yearly | 2 Anca |i Oa Woes 
ae ey et 1 105 \ i lems t “t ct. ee ab 
i Lei Local Board’ scien a a | pen era ire ined j1024]  Half- Yearly ; April | ¥ Oct. Fre spe 
eymth & M Rocio ag ae 100 |103 (103 /103 1 3 | j 
Wigan 3 red Regis 3%,1915| 122,924) Stock |100 ‘1024 102 1024 108 1034 oS oe Half- yearly | 1 May | 1 Nov. Free st 
Windsor 9° gomable ‘1921 699,590| Stock 100 |106 ito?" 106 ‘1064 107, | 2 is Sir | eee pee eee Free stpe 
Wisbech 31% debe. 19 aap 160,000), |100 |103 1034103 1034} 1024 | 2 26 9103 a Beep |! eee ‘Free stps 
Wolvernpta.c 47 ...| 111,981) Stock 100 /110 111 110 111 | 1093 | 3 2 4102 | Half. yearly | 1 April | 1 Oct. (Free st 
Do 30.19 a 34%,1932 600,630; ,, (100 |117 74/1162 117 aoe 2 16 gjuit [1084 Half- yearly 1 April | 1 Oct. (Free ps 
reese gee Gaceseseeeeen 140,000} Stock |100 1044105" 1043 105 +4 L19 |116 Half- yearly | 1 Mar. | 1 Sept. |Freest 
Eee t i beter 140,450| Stock |100 |104 {101 (104 104 We SS Gn let| aacemay ies baw |i Sept Free stps 
nk 3% Red 1916-41" .....|| 399,000 ,, (100 |1054|1053 105} 1055 om . 2 at Half- yearly 25 Mar. 25 Sept. |... 
35} 1054.1065) 108 107 104} ‘Half 
COLONIAL Jerrertesnomnanentaneete yearly | 2 Jan. | 1 July Free stp 
Aucki, wii ae ae 
“ Loan(h% sk fd.) “3 sd ————_—_—--4;-—— 
Do 5% bonds 1 pia) 118,400 100 |100 | 1109 |109 107 107 
D059 dain doh Tansee 150,000 100 |100 109 j110 109 |110 | 103 | 4 8 allio 1o7 | $ Jan.o pps on pfwre sb bre 
Anckian 036. heals 109 #| 4 8& O10 |107 | 5 Oct. 94| 5 Oct. = 
City 671879. 19 000, 100 |100 |103 |L11 (109 |t11 | 103%) 4 S 6111 106% 5 N ae 94; 5 AplL 95}... 
debentures, 1934" 182,300 109 |100 |1224|1224'1203/1203) 1224 | 4 7 3/127 |120 ov0S) 5 MayOt) 5 Hovde, & - 
Bain U9 es, 1934..| 200,000, 100 100 114 (114 \112 112 | 116 | 6 Nov93| 6 May94) 6 Nov94) 6 Ma 
8) 5% (tak.td.99) 446,700 100 |100 |1014|1014 1014/1013) 102 é 5 al1044) tot | S Janda  Julede] S Jan-05] 5 Jaleo “ 
teeseesee = Te 
Baan * Apri city) 6% deb. Senne Stock a ee 1074/1074 107g) 107 | 4 O 3/1074)105 8 Ost. 93 5 Ap 94 5 Oot. o4 5 aa a 
Link ‘eee ao0 Bs] 384| 354| 364) 36 | 4 15 3] 385, 30 |11/3Mr.9411/11Sp94)11/3 Dec9s|11/6 ‘ii 
, | 4, |L00| 73 | 77 | 73| 77 | 75h | 5-17 6] 77 | 644) 44Dec.93) 44June94| 44 Decd4 Use 93 ee 
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COLONIAL AND FOREIGN CORPORATIONS—Continued. 


; Prices oF THE | Last yrs. PRicESOF 


Carrrat. Monte. Last (Uivsyid) 1895. | Divipenps. 


NAME. No, of | Snare ey ness (*t Latest) S| 2 Last Four. Resry, & 
Shares or | or a\Ei Desk Price. | & = | Rate % per Annum, saanting Bonus, Blnce.aft 
inet [Stock.| | PerCent.| | S * Interim. ‘Last Diy 

Christchurch (N.Zealand) 6 ; Pee Cat a4 | Bee 

~ District Drainage, 1926) — 200,00)| 100 |100 |128 128 i 127 | 126 g\12s ize | 6 ti 6 Jnc.94 8 Deo.94! 6 Jne.95 
Town 5¢Deb.(1% sk. fd, 90,000, 106 100 |117 117 116 ‘116 1174 $'1174}1103) 5 Jan.94 5 July9i 5 Jan.95) 5 July95) 
4 % Debs., 1943......... 362,000, 100 /100 {117 L17 |115 116 | 116 Olly 110) | 4 Jan.95, 4 July95 

Cordebbatts of wate bes 1832 198,400, 100 100/15 16/15 16/ 15 a}i} - {6 Feb.90| 6 Aug90! nil since | 

Do 6 % bonds, 1923 | 595,200 100] ...} 15 | 16) 15 | 16| 19 20) 15 | | 6 Jan.90) 6 July90) nil since | 

Dundn (Otago) W6xdbs,1925 109,100, 100 [100 /123 123 {122} 1224 1204 $124 |1204) 8 Jan.94; 6 July94) 6 Jan.95) 6 July95| 

Do Municipal 6 % 1906... 91,600) 100 |L0¢ |117 (117 ‘115 115 | 118 $118 115 | 6 Jan.94) 6 July94) 6 Jan.95) 6 July95, 

Dundn (Otago) 5 % coms 1908) 312, 100 100 |111 (113% Lil ‘113 113 9\1133)1064| 5 Oct. an 5 Apl.94) 5 Oct.94) 5 Apl.g5; 

Durban (Boro’of) 4% In.Stk, 100,000! 100 ‘100 |109 jto9s 109 109 | 1093 PILL |L04 4 Dac.94) 4 Juneds) 

Fitzroy(Melbn)5%dbs.1916-9| 119,000) 100 /100 {108 | 108 |106 (106 | 108 9108 104 | 5 Jan.94/ 5 July9s| 5 Jan.95) 5 Juiy95) 

Gisborne H.Bd.5% Loan, 1915) £200,000) Stock |100 97 | 984 97 | 93 98 | 934) 95 5 Novas 5 May94) 5 Nov94) 5 May95) 

Greymth Hrbr Bd. 4% dbs., 

1925, Gta. by N.Z.Gvé, 100,000| 100 [100 |106 110 lnos ‘110 | 1093 

Hamilton (City of)4% Debs.| 482,309 100 100 |106 {107} 106 (107 | 107} 

Hobart Town 5% deben, 1939, 150,000) 100 100 [115 [115 {115 115 | 116 

Invercarg(Boro)4$%db, 1936, a 109 |100 |105 107 i105 106 | 107 $\107 [100 | 440ct. 93| 4jApl.94) 440ct. ~ 44Ap p95 

La Guaira Hrbr.7% deb. stk 000 Stock |100 | 94 | 94 | 925 a 93 9| 94 | 96 | 7. Aug93\ 7 Feb.94) 7 Aug94| 7 Api. 95 

Do 7 % 2nd deb. bonds . 300,000 100 ‘100 | 31 31 | 274 274 30 oe hoe zi Coupons) Mar. 91 to| Sep. 93, eee 

Launceston (Town of) 4% db; 


} } 
1916 (Int.g by Tas: Gov.)| 150,000) 109 100 |104 ‘104 nd 104 | 104 9) 106 {103 | | 4 Dec.93) 4 Jne.94) 4 Dec. 04 4 Ineo 
London (Ont.) 6% Water-) | } 
works debs., 1893 66,783 100 100 j1055, 1053! 1055, 1055 105 $ 11054, 102 | 6 Oct. 93) 6 Apl.94) 6 Oct. 0, 6 Apl.95 
Lyttelt’n(N. Z.)Har.6%, 1929, 200,00), 100 (100 |127 127 125 125 | 124 0127 |g | 6 Jan.94| 6 July94) § Jan.95| 6 Jaly95 
Me!brne & Met. Bd. of Wiks., | | 
4 % Debs, 1921 1,000,009; 10) '100 |108 '1073! 108 1107 107g 9'1073/ 1014} 4 Oct.93} 4 Apl.94) 4 Oct.95) 4 Apl.95 
Melbourne5%debs. 1896-1907, 125,000, 109 'L00 ;107$ 1105/1074 1034, 1105 0|1108|1004| 5 Nov 93) 5 May94) 5 Nov94| 5 May95 
Do 44 %debs, 1908-27 ..., 200,004! 109 100 |109¢ 1094}109 1094) 109 6|1094|103 | 44Nov93) 44May9i ty Novos 44May95 
Do 4 % debs., 1915-2u- a3 $50,000) 10) 100 |108 1084106 |108 | 103 9)108 101g 4 Nov93| 4 May94| 4 Nov94/ 4 May$5 
Melbourne Har. Trust 5¢1908) 500,000, 10) 100 {112 112 \109 {110 | 110 siz" 10s | 5 Jan.94) 5 Saly9s 5 Jan.95| 5 July95) 
Do 44 % bonds, 1915 250,000 100 109 {169 109 |107 108 | 107} $1109 [101 | 4$Jan.94) 4}July94] 44Jan.93| 44July95 
Do 4% bonds, 1918-19 ..., 1,250,000 100 100 |105 (105 Mo, 103 | 103 3 010541 95 


| 4 Jan.94) 4 July94) 4 Jan.95) 4 July95 
Do Timys. Tst.4}%dbs 1914) 1,650,000 100 100 113 113 \110g111 | 1103 o\La3i, 1034) 4bFan 95) 4hTuly94) 44Jan.95 4 July 95} 
Met. Fire Brigades Board 


(Mellourne)£4%Debs.1921) seni 100 100 |109 11031109 |109 | 1104 9104 102 | 440ct.93! 4$Apl.94) 450ct 94) 4hApl.95 
Mexico (City of) 5 % ster. In.| 2,308,500 Stock 1009 | 77 77 | 73 | 74 734 \¢ 9\ 77 | 56%; 5 “Oct. 93] 5 Apl.94] 5 Oct.94| 5 Apl.95 
Montreal5%(14%ek.fd.) 1903, 230,000 109 109 |106 107 |1054)107 | 107 6/107 |1043! 5 Nov93, 5 May94) 5 Nov94| 5 May95 
Do 1874(14 % skg. fa)1904) 405,500 100 |100 103 107 |105 107 | 106 9\107 {1045 5 Nov 93) 5 May94! 5 Nov94| 5 May95| 
Do 5% 1879, red. by 1909| 136, 500/103 100 103 107 |103 107 | 106 6\108 11054! 5 Nov93| 5 May9i| 5 Nov94| 5 May95! 
Do 34 % 40-year bds. 1933} 150,000! 100 100 | 97 | 93 | 97 | 98 | 8 0| 93 | 93 3hNov 94) 3)May9 
Do3 %} rp. stock 1,440,000! Stock 109 | 88 | 90) 83 | iin a 903) 865| 3 Nov95! 3 May94 3 Nov94| 3 May35) 
Do 4% deb. stock 1932.../ 1,410,969} ,, 100 103 11141103 hat ll; elLiig,105 4 Nov 93 4 May94| 4 Nov 94] 4 May95 
Montevideo bds.4%asdg.6% 1,238,600, 109 100 | 62 | 664 62 | 65 | 654 9| 663) 58 | 4 Dec.93) 4 Jne.94) 4 Dee.94) 45 Jne. 95 
Napier (Bor’gh)6%con., igis 70,000, 109 100 /11L 112 103 111 | 112 OL13 {103 | | 6 Jan.94| 6 July9s| 6 Jan.95| 6 July9H 
Napier Harbr Board5%,192), 300,000, 100 109 j111 111 |t09 109 | 109 O'L11 |L08 5 5 Jan.94| 5 July94) 5 Jan.95| 6 July95) 
03% debs, 1923......... apace 190 100 108 108 Loz 107 103 9 103 (103 | 5 Jan.9h 5 July94) 5 Jan.935) 5 July95, 
New Piymoazh Harbour) 


6 % debs., 199) | 299, 500 109 100 104 1045 103} 104 | 103% sl1044 99$ Coup. duel Nov. 94 plaidin fall, - 10/ in|the £ 
New York City 6%, red. 199i,) | \a accoun|t of May | “ 

coupe papain ait pr§ 85009000 $109 '1024)117} 117/114 115} 114 6 J rejltiay 6 Jan.94| 6 Julyo& 6 Jan.95 6 July) 

Do 6 %, red. 1896 $1,564,009 $1000 1024109) 1002 1094 L003! 1o4 vw {OL | 1004) 6 Nov93| 6 May94) 6 Nov.94| 6 May95 
Oamaru (Boro of) Cons. 5 %) } 

bds 1920 173, 809) 199 100 104 104). 102 103 | 192 g os 93 | 5 Jan. 94\ 5 July94| 5 Jan.95, 5 July95) 
Oamaru Hrb.b1.6%dbs. 14S. F.] 50,000; 100 109 | 85 | 85/85 | 85) 85 $ 83 | 85) 6 Aug93) 6 Feb.94] 6 Aug94| 6 Feb.95| 

Do 6 %, 1879, “1919”....,.| 100,000, 109 100 | 41 41/32 35) 39 145 | 30) Coupon du|> May 92.|pd.May95 
Otago Harbr. Brd. 6 % debs. DRL e | 

1 % drawing from 1830 99,400, 109 (10) (105 105 \L02 192 | 103 

‘Do 6% debs.,1831,red.1921) 96,300, 109 100 {117 7 ae ld | 118 

Do 5% debentures i921.. 106,509! 103 109 | 84 | 83% 99 

Do 5% consol. bnds,, 1934, 378,600! 109 |100 | 84 | 83 = | 83 | 87% 
Ottawa City 6% rei., 1904 92,400 109 (100 |114 ‘118 |L14 LIS | 116 

Do 20 year debs., 1913 .. 129,000, 100 L090 88S 4 iLO3 1103 103 105 
PortElizabeth6% Waterwk- 

Loan(1% sk.-fd.fem.’85)| 132,200} 100 |100 ase loa {109 109 | 1103 
Pt, Louis ( Maaricius) 5%1934 136,20) 109 100 106 107 |105 107 
Providence City 5 fo bonds; 251 209) tesek 109 10) LOL {101 (101 
Quebec City 6% 75, red. a 220,009, a. (L7 (LIT |Lid 125 

Do 6 % '78, red. 1908 .. 102.739 100 {118 [118 |115¢117 | 114 

Do 44 % Deb. 1914- is . 77, 009) 100 /L00 106 109 iLO4 109 | 108} 

Do 4 % stg. debs., 1923 .. an 313 109) 109 1109 105 (105 [104 1105 | 1044 
Rio de Janciro4 % bonds...| 532,100,109 100 | 72 | (73 714 73) 733 
Rome 4%bondsre by draws. pee a 

2.3, 4, 5, 6, 7&S8iss., 1960 “terial 100 1109 86) 87 | 85 | 863 86 387) SL 4 Ovt.93! 4 Apl.94! 4 Oct.94 4 Aol. 25 
Rosario 6% 8. F. Bds., 1921 100 (109 | 21 | 21 | 23 | 22 25 14 6 Jan.9) 6 July9)| 6 Jao.91) nil since | 

Do 6 sterling, 1918 ._... 109 100 | 22 a2 22 | (22) 22 it | 23 14) 6 Sep.89 6 Mar99! 6 Sep. 99 nil since | 
SantaFé(City ofi6%Stg. Bis. 109 | 109 | 14 14 | 13 | 14 i 19} 13 | 6 Jane. 90 6 Dec.90\nil batwn! 6 Jne.93 | 
SJoha(C.of)N.B.4% %abs,193 109 |10) |L04 (105 |104 105 1044 \$ 17 6,105 1103 | a . 4 Mar95i 
BKilda(C.of) Melb.44% debs 109 |100 ee 05 (103 104 |... | 6 61105 103, ... . |. 4pJuly94) 453an.95, 45July95, 
St Louis 4% 20-yr. bds., 1911 5 199 | ms joo 105% 106 a $ il 3 L095 103 4 May9!) 4 Nov.94 4 May95. 

Do do 1913 ...,-...0-.-. 57.0091: 109 {400 |tO7. tds 1063 107 311 3108 103. | 4 Oct. 94 4 Apl95, 
Sofia(C.of)6%boads, 1 %3. i : 10 les 873, 874) 87}, 873 "Ot 7 1 

i 
9 


Busi Investor | —————_ -——— 


| ooH——. 


Co tnt th 
mam Mes 
UmwRVOAwWwHSVAon 


din 1105 | 4 Sep. 93) 4 Mar94) 4 Sep.94| + Mar95| 
1073/2105 | | e+ 4 Oct.94) 4 Apl 95) 
9/115 i114) 5 Nov93) 5 May94 5 Nov 94) 5 Ma y95| 


hm 


“ete te Se Se | Oh te Ge Co tn te 
Se Grate Oy 


hs 


g-8°4 858. 823-1 


Ne 
hh 
Dn 


. 
‘ 


} 
6\105 \102 6 Jan. of 6 July94| 6 Jan. Yl 6 Jaly95) 


9118 1104 6 Jan. 94) § July9!| 6 Jan.95) 6 Jaly95) 
a 90 8! | 5 Jan.94) 5 July94) 5 Jan.95| 5 July95| 
9, 83 | 80 | 5 Jan. 94) 5 July9i| 5 Jan.95| 5 July95, 
9/118 ‘1103 6 Oct. 93) 6 Apl.94| 6 Oct. 94) 6 Apl. 95) 
6)L033 106 | ve | HhApLOE) 440c8.94) 43 Apl.95; 


™ he Mm he ™ 
CaUnvon’ 


sad 107 | 6 Oct.93\ 6 Apl.94) 6 Oct. 94 6 Apl.95 

9107 1025) 5 Dec.93) 5 Jne.94) 5 Doe.94) 5 Jne.95 
01014 935 5 Jan.94 5 July94| 5 Jan.95, 5 July95 
QUT |112 | 6 Jan.94) 6 July94| 6 Jan.95 6 July99) 
6)118 1133) 6 Jaa. 94) 6 Jualy9i| 6 Jan.95) 6 Jaly95, 
0109 101s, 4h5an.94 44Jaly9t 44Jan. 95) 445aly95, 
$1085 985... | 4 Suly94] 4 Jan.95, 4 Faly%, 
6, 734 63 | 4 Aug93, 4 Feb.93) 4 Aag94 4 F2b.95 


th © 0 teeter Ce te U1 OO 
hh 


3, 89 | 824 6 Sep.93| 6 Mar.9t) 6 Sep.94, 6 Mar 95) 
Sth Melbourne, City, 5% 191 L03 \L03 |L06 a ‘| 1034 | 4 9 3.108 (103 5 sins 94 5 July9t| 5 bau: 95, 5 July95, 
Do 44 % debentures, 191 LOD. 165: }105 )L03 1054 & IAI} IOL 4tJan.94) 4hJuly94. 4}Jan.95, pee 
Sydney City 5 4 Bds.1904; 10) LLL jL09 110 | 1103 | 14 31114 108 | 5 Janos 5 July94 5 Jan.95, 5 J uly95! 
Do 4 % debentures, i912. 109 103 |107 L073 108 {3 8 608) ae 4 Jan.94 4 Jalyo4i 4 Jan.95 4 July95 
Do 4% debentures, 1919 400. 1408 {403 107 Host 107 | 3 212 311083 ae, | 4 Jely® y9i) 4 Jan.95 4 yale 
Timarn(N.Zea.)7 Zileb.,192 100 129 }120 17 117. | 129 | 5 7 312). ue 7 Jan.94 7 July94| 7 Jan.95) 7 Suly9% 
Do Hb. B2.54db.191 L916) 100 103 101 (102 | 104 | 417 0108 | 5 Jan.94 5 July94| 5 Jan.95 5 July95) 
Toronto 6 % ster.deb.1895-97} 100 104 104 [104 | 103% 6104 ws 6 Ocs93) 6 ApL94 6 Oct. 94) 5 Apl. 
Do6%W atrwrks. 1897-1904 LOO |LO7$ L182 1045211 | 1185 | £75 61184 103%. 6 Oct.93 6 ApL9t 6 Oct.94 6 Apl.95, 
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aa AND FOREIGN CORPORATIONS—Continued. 
COLONIAL A} sre eek es Pee 
| PRIcES oF THE | — ry ae DrvipENDs. 
_——_— iceman: |___Mo Mowra. Tat ad see ——— neers 
LSD LS : 4 u » a | 
NAME No. of { Share { a Ey 3 z 3 | ness oe , < 5 | Rate % per Annum, including Bonus. oe 
___fhimeotste stock) # | S| S| Pome pat) 3 § nd cet ee na 
itech ei ere need ain rete a 6 Jan.95| 6 July95} kn 
i iashiiaetitibis mea 1084 101 | 6 Jan.94| 6 July94 Tul mr 
——— 100 100 104 104 101 103; 106 | 4 14 _ July94| 34Jan.95| 3}July95 
Toronto ster. consol 96-8 686,500 100 }100 100 100 a 2 | = ae oj100§) 98 | Sb yan.94 S yalroal 5 Jan 95 § Sulyoe a 

Do 3} % bon 1919} 136,700 116 (116 114 [114 | $\107 |102 | 4 Jan.94/ 4 July94) 4 Jan. u tee 

Dol enon ict Sates 100109 i Hos ine fos (tos |S 24 sitetgaetel S dente) ra Sy3an.95] S4vulgos| | 

eine fas a sonp0 i 100. 4107 {107 ios lies | 105 | 3-4 911074 1025, | o Oct.os] 4 aplos| 7 
Felgen ae oei| 121200] 100 {100 105/105 105 1105 | 106 | $75 shores | pha | 4 Aug.94| 4 Reb.95| 
pea aye G. bas, 1932) 117,200} 100 |100 | ae hove ee fos eee eee 0/103 | 08 | 6 Dec.93| 6 Jne.94 5 ines eon ie 

Do 47, 40-y 60,000} 100 /100 | 3 ae Lae 9123 |115$) 6 Dec.93| 6 Jne ° 

anui Hrb. 6%deb. 1905) ; 100 1100 122 '192 ‘1183119 | 1184 | 4 2 93} 6 Mar94| G6 Sep.94) 6 Mar95 
Wellinton(N. Zn )65, 1007) £230,000 100 1100 | 124 124 | 12d (124 | 124 | 4 4 oleae on | 6 siiok 44May94| 43Nov.94 44 May06 

Be th debs. 1998 165,000| 100 — iat 107 | fae ho | | 1074 ; 3 9}1074 105 | 44Feb.94) 44Aug.94) 44 Feb. 
Do 4 ° @DS., LID ceoees , 100 100 i} | i 
1907; 100,000 4 Mar95) 

Wellington Hbr. Bd.44% | | 4 Sep.93) 4 Mar94| 4 Sep.34 
Westport Harb. Bd, 4% debs £150,000! 100 |100 106 110 | 1106 0 | 110 | 3 10 a0 vont oso 6 July94| 6 Jan95\ 6 qi 

1925, gtd. by N.Z. Gov 226,500) 100 |100 Be 119 116 116 | 1163 | 4 6 113 |109 | 5 Oc t.93| 5 Apl.94) 5 Oct.94) 5 May95) 

Winnipe oe avesptooeees | £138,000! 100 ‘100 |110 113 110 113 | 0 | 4 9 3113 }109 | oe ———— 

Do 5 %, 1924... sees eos on a ales wetness SSS 8S080806e———oooooooaooaoooo””™: 

a ee ES. ities: 
——> MISCELLANEOUS COMPANIES, 4) tt 

a Ste jéeq iii ApL95|). 
44Ap1.94 5 Oct 94) 44 P 

DOOKR AND HapeoU Rs) £365, oon 100 100 | aa a ai aan 1134 | aa at 1071| 440et.93 tani Koved eMoah 
Alexandra (Np Stock |100 111411: 4 y 2 {| 4 Nov93] 4 May94| 4 Nov 

Be ctcttare stock. seioee peek (an 1124/1125 agit) me 3 sash 968) No | Sadnees| 14Dec be SiJne.95) 

Do 4° eben ’ Stock 100 he are " v — 

WB. “csivenetices £236,700 | ae 4 SBtt 06.) 4 July95 te 

— £901'320| 160. |100 [1098 1054/:054'1053) “2 | 3 73 109 [106 | 4 Jan.94 Fos I is Side oi) Sap as) 
Sara ana octet is es at cg | 7 1 SERIE sn DEY So cS 

Do. 3: SIE abconsiasd ’ 28x/131 (128 131 2 folr 92 Jly ay 
Bate Deke 47, deb. stock| £1,150, 7500\ 154 1D) a 5 5) 5 43/5 peck | o | pers nora een ee 3 daly 86jnil. since 
Callao Dock...........000sse0+s Stock |100 | bait 15, 8 3 : — 01074300 ‘ ; goo - Feb. 4 angot it anes a 

256°318| Stock |100 (102 4| ms ug. 

nt abate tsk ae Stock |100 | Tul Toa 23s ool aoe. | howe ae sod a idaeoll Ora 

Do 34% Ist Mort. Certs. Z500 0001 100 lpoolioe {io foo'fioo | 108 | Z 902 co 4 Feb. 92\ 3 Aug '93| nil for 94° 5,450 

et er) 7,100; 20 18 | 64] 63) 64) 64 aise s 104 43 | 24Aug95| 14Feb.04)?}"Ang 04) 9 Feb.95 
aes | Meer Seam |e | E26 oa «fngeo| sbven ss) shangod] threh | t270m0 

9 sine 20,000) S ‘lsoaths 311 9.130" 125 | 44Au . July95 

Deo 44 % preferential ... £4 la 285 128 28a 198) 1283 4 July94) 4 Jan.95) 4 July 

pierre cemerfoca ie Gime tat |2 4 Seats | Ssisees reed teeta] Grate 

Do 4 % debenture s "0001 S 1223 124 [1222/12 

Do 4 snoe a AIRY 600,000) Stock ov ‘i | aa | | 3 je i a 
King’s Lynn Dks, , |... (107 j10 ramiisas | Jan. {| an y 

ss Peocana win [| Anite) | % wits or Noy | S| 9 “7a poi | Ape) aod | Ont | 
Y 107 (1091/1 bie ‘ an ong 
Mersey Docks and Har- ” a | G an 111103 1104! A : : 31104! sax | Pegh aryl and af Oct. - 
bour Board ......... ” 23 1105 1104,1!0 (1304) 1 { 6 Ine. 90 6 Dec.90;} 6 Jne. nil since 
205, 153| 164] 20 | 224) 154) 3hMar94\ 24Sep.94] 34 Mar95 
£398,867 Steck 100 | 204 205, 5 2 6 60 | 56 | 2 Sep.93| 34 
oo £599,700) Stock |100 aatliog® Rae 1294 132 3 13 0.1324|1293| 5 Sep.93 oa| 4gMer 4 t8e0, 94 A ed 4,894 
Do5% preference ......... £250,000] Stook|100 1084 1034, 1032/1084 ne 404 eee 3 Sep. 93 93| 5 Mar94| 5 Sep.94| 5 Mar95 
Donew ie pere peel éi] S171.630| hoo tad Rattan suk ba so. te 139] 3 Jano § Jay ¢ Jon.96] 4 Seta 
0 new pow pies 100 140+'1425 1405 - 4 | 4 Jan.94| 4 ; 

Do5% perpet.deben.stock| £443,457) ,, 134) 134 134) 134} 219 31 ‘A | 5*Oct.941 7 Api.g9s 
Newhaven tla achonsigpene A) 2 Bl4 Stock 100 aq 1363134 1334 ia | 4:9 G1 1a 5 Oct 03 ; AL os 94) 5*Oct.94) 7 Apl. 95) | o45957 
Surrey Commerel. yan A #2154000 100 135. perfor oo |S 9 6135 Haak 4,0ct.93| 444pL.94 440ct 4 44Ap1.99) {° 

Do Particip. 4 % pre ” ie Mick: Fide 5 Apl. 94; 5 Oct. Pp 

Do 44% debenture stock. £140,000 ” ii 13), 1314) 1345/1344 136 | $15 3/1375) 1344] 5 Oct.93 p 

Do 5 7, B preference ...... wee | ee: 02 | 4 Dec.93| 4 IJne.94| 4 Dec.94] 4 IJne.95| 6,181 
ary Harbour Trust, 100 \103 108 '1064|107 107 | 3 l4 6,108 | ates 

% Stock LAB nono £1,240,000) _,, , ed ) 9 | 8 for 91-2/24 for 92-3) 6 for 93-4] 3for94-5| 2,7 

‘ Pontoons an ry l gi 9 ot Oi"... 2 cheep} enigma ncaa phadpanlfeeale 

Docks, Limited ......... 8,023 10 | 10 } Ssscciedseiaeenaigy pt 
’ ae er eee ee i ; 
cesperensens ———_ —| — —_— 94}1 95 
GAS & LIGHTING. 10 | | 10 224 223) 224] 22;} 223 | 4 73 8 223! > hose $2 tae os oct 24 Tae es 42,434 
ce & Dublin TLmas yo 10 | 10 | 154 16 | 154) 16-| ae (ot = 110 | 4 Jan.94] 4 Jaly94] 4 Jan.95 +e 116,887 

Consumrs. Gas | 7% max , 110 110 /110 |t10 4 Jan.94 5 July94| 5 Jan oe 

metacge we ecked Pt £300,000 a0 09 106 106 {104 [105 | 1043 +ab aay 995] 8 May93| 8 Dec93| 8 Mayd4| nil singe 20,052 
Bak Gan neg) Ae Sono, 30 | 90198) AD} 9H: OH) HR) y94| 5 Jan.93] 5 July95| ... 

as IMIGEG =... eee ; | an. ; 
Ba State of N. Jersey Gas 79 | 779| 784) 78 | 6 7 6 8i4) “ 5 il betwa] 1%Jne.95); ‘4, 
, 5% Sk. Fd. Trask Bd $9,000,000} $500 | 93 | i) eS iH St 5h} 115 3 Bgl 9 % Nov90 Tin tate 
i * ne. Yo 
no (Buenos Ayres) .. 20,000 pine n+ 85" 873| 85 ;| S73) ... | 5 14 3 90 | 52 5 Jan.94 7 Jnei94 6*Dec.94) 7 J : 14,274 
Bombay sich Stock Hed. ...|  £100,000|Stock 5 | z a 54) 43\ G=Dex03} 7 Jne'94| 6*Dee.04} 7 Jne.9 
iene = 10000] 5) 4 | 5 3250 acoso] 243" | 2° as0q tas "HES asec fsa at Maro | a7 
2 tate) Hlagom| no fon trates Se | 4 rss) Sepa i Jos « Deloi| & Jona! 
OW ROG nein cee nic tee 
’ 100 1253 ¢ Deng 4 Jne, ; 
pila, anda fe pec |t ¢ Seat peetaeen Regt eed 
hton & Hove Gen., Orig | £220,000 ore = re 179s a 175 | 4 9 31795 ity Hg O31 5 Mar94| 5 Sep. m5) 9B, 

Do. “A” Ordinary ...... £203,820 1235|1274|1239|1274) 10S | 3 19 911275) agit 11;0ct. _ 

Bristol Gas, 5 5% M | £933,500] Stock |100 1233 ‘ 1 9) 35" 483]11300% L1gSepeo i 
] British Gee Lehn ni 71,000 20 | 29 | 3:1 aay 22s/ aaa), oan |S 9 al oagl 2d acl bel dtanee SoptO4) Shier \} jit 
Bromley Consumers 10% ...! “ 7 173 174) 174 "ie 7 |417 173 on 7 8c 93 5 <b 5: Oct. 94} u } sse7 
Do. 7% ord. sc... secs 6,70) 31 3| 2a} 2a} 2 2i| 6 is 34} 6 Sep.93}- 6° Oct.94)°6 Btbses I 
| Berets’) ee 31 | atl Hull uit |S § dolla Sats a ees | 
> Preference ,......,.. 134i L1BAlL i} 95 | 
} pbo 4h %deb. stock....-...| £125,000] Stock |100 {1135 7A 15.3.3 8 Jon 4 @ daly Uyrten | 
p Pesos ‘ See) Gaa be | | Sota! 100. |100 Loti 1013/1004 03 sot cs 1g 104 § an 104 a 
decmmeii 2645 : 
Oagliari-Gas and W. Water, Li -- 7 20 | 20.) 27 os Pea . 
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416 THE INVESTOR'S MONTHLY MANDAL. (July 31, 1895 
MISCELLANEOUS COMPANIES—Continued. 
| PRICES OF THE Last yrs.|PRicEsO — 
Carrra.. Monta. | aad 1895. DrvipEnps. 
NAME _No. of | iT alt Z gee | 41a S/t! Last Four. heme 
hares or 3 rice, ! i te Annum, includ.ng Bonus (3 
Amt of Stk’ Stock. 2 | a bi ne z | oe : ee 
Sere Toutes ee ee errs eerrres eT Sn ed -— | —-——. 
GAS, &o. iz a. | 
Cape Town & Di on 10,000' 10 10) 114 115 113) 114) Lid | 4 11}, 83 4 for 92 24 for 93 5 Nov94 6 May95) 
Gas L. & Coke, L.}6%Dbs| £50,000, 50 50 | 58 | 56 56/56! 5839/5 7 0 57 | 56 6 Nov93, 6 May94 6 Nov94 6 May95) 
Charing Cross and Strand si | 
Electricity Supply,Cor.L; 30, s| s| 54] 54) 58) 4 1 9 58 5  5*Aug93| 4 Feb 94) 4*Aug9s. 5 Feb. 95, 1,338) 
Chestr.Unitd.GasA(10%mx}| £30,000 Stock. '100 oat 210" 2024'210 | 196 4 17 6|210 190 10 Aug93/10 Feb.9410 Aug94 10 Feb.95| 9,364) 
Chesterfield Water & Gas ord 12,608 10 10 15g 157 158 153 143 | 4 @ 6] 15% 14} 4 Oct.93| 4 Apl. o 6 Oct.94 7 Apl.93) .. | 
of London Electric L. 000, 10 10 15 Si 14y,' 142) 148). 5 13H 5/psFeb95 
Do 6 % cum. pref. scaiecedl 40°00 10 | 10 | 16 163$ 16 | 16 | 16k | $ 16 f16i3| 15 6 July93, 6 Feb.94 6 July9s 6 Feb ae, | 48109 
Do 5% debenture stock... £100,000 Stock 100 132}133 131 1324 1323 | 315 6 a] 1304. | 5 July94 5 Jan.95 5 July95_.. | 
Com.Gas(10%withgasat3/9)| £550,000 Stock 100 (2924 304 2924|301}) 204 | 4 9 4 lo7ai i240ct. 93 12hApl 9413 Oct. 94 !13hAp1.95 
Do uewstock(7%withdo)| £165,000 ,, 100 2194230 21932274, 230 | 4 19 280 [ara 940ct. 93 94Ap1.94 10 Oct. 94 104Ap pL 95. 63,321 
Do 44 % debenture stock | £165,000, (100 |1395)147 11395145 | 147 ir 2 die? (1324 43Dec.93) 44Jne.94 4}Dec.94 4450.95) 
Coutinental Union Gas,Lim| £300,000 Stock 100 12529265 2525265 | 265 | 28 6}265 241 16 Jan.94.10* Jly.94.16 Jan.9510*July95 38 
ont wtoreno 0... see apis 100 5h pase 2054 207 | £17 3)210 2054 13 ne: 7 Sly. 9413 Jan.95, 7 oeJuleo8 | 1000 | 
unty n. 
Brush Prov: [on } 23,475 10. 10) 9. 04 94| 94) 4 at! 
Electric, L. ...) 6%prfj} 10,000; 10) 4| .. of lot * 6} eu a 
Croydon Com’l Gas and £51,600, Stock /100 | .. ~ lath 2874) | 2874 2873, 4 Mar9si 
| ee js £157,500 Stock {100 | . v» (227 2873/2274) 2274 avi} Ll Mar95 
Crystal Palace District 
Ordinary 5% stock......) £535,000, Stock = 24 \ary 24 1974) 122 4 2 spat 1194 5 Feb 94 5 Aug.94 Res) 
Do 5%preference stock..|  £60,000,Stock '100 | ... | epMEY Sa or Bae Es (EE Feb.O4 5 Aug0s 5 Feb. 
Edinbargh and Leith Cor- Bo 
poration Gas flan. ... 34,000, ...  ... | 308) 31k 303, 31) 31 | 3 5 9 32430 sea | jel ann. Ae and O ct. 
European Gas, Limited...... 48,609 10 | 10 | 25 | 254 25 | 254) 255 | 4 6 3) 25 | 23 32 Aug93\ 8*Feb.94'14 Aug94 8° Feb.99 } apa 
Do new, 1874 .......000002-- 35,406 10 7% 174) 17417 | 17} 174| 417 0 mt 164 i2 Augos 8*Feb.9414 Aug94 8*Feb.95 
Gas Light and Coke (10 % 
with gas at 3/9) A Ord. £5,646,590|Stock 100 \2ga4) 293 2823/2904) 2915 | 4 4 0/293 5a 12 Sep. 9312 Mar94)12 Sep.9412 Mar95 «= 
NOS 6 lil RR. £100,000, Stock 100 |1074 1073 1073 Oza) MO7$ | 3 13 9110 [107 | 4 Sep.93 4 Mar94) 4 Sep.94 4 Marg5 
Do C, D, and E 10% pref. £665,000 Stock 100 |279}|2845 2794'282,) 283 | $11 9}2844/2753 10 flap. -93/10 Mar94/10 Sep.9410 Mar95 ) 
Do F 5 % preference...... £30,000'Stock |100 ‘1324 1324 1325, 133) 135 | $16 9]135 |132}| 5 Sep.93| 5 Mar94| 5 Sep.94 5 Mar95 | 
Do 74 % G preference £60,000) Stock |100 199) 4/1994 1994|1999) 191 | $ 1S 9/203 |199 | 74Sep.93| 74Mar 94) 74Sep.94 74Mar95 | 
Do7 % Hatock ........ a £1,300,000) Stock | 100 |1904!1934 1905)1924) 1934 | $ 13 91934 1844' 7 Sep.93| 7 Mar94| 7 Sep.94 7 Mar95 | 
Do 10% J stock ........000 £463,000; Stock |100 12794 2794 2794/2792, 280 | $ 12 6/280 (275 10 Sep.93\10 Mardt 10 Sep.94 10 Mar95 > 380954 
Do 6% K pref.,......e0-+-+- £476,000) Stock 100 '1674|170 1675 1674) 170 | $ 12 9|170 |1644) 6 Sep. 93| 6 Mar94\ 6 S2p.94 6 Mar95 | 
_ Do 4 % debenture stock... | £1,061,150 Stock |100 |1294|131} 129; 1313) 131 | $ 0 9/132 |123 | 4 Jan.94) 4 July94) 4 Jan.95 4 July95 | 
Do 4) % debenture stock| £294,850Stock 100 |142;|143 14211424, 143 | 3 3 3144 135p 4$Jan.94) 44July94, 4Jan.95 4}July95 | 
Do 6 % debenture stock...| £908,000 Stock 100 1834|201 1833200 | 200 | $ 0 0/201 |188} 6 Jan.94| 6 July94) 6 Jan.95 6 July95 - 
Grimsby Gas, A and B ...... £16,500, 100 100 204 /204 204 204 | 203 | 4 19 9/204 |201 10 Sep.93/10 Mar94 10 Sep. 94 10 Mar8s \ 19.2 
Oa tcatenesinn £79,000, 100 100 204 [204 204 (204 | 2033 | 419 aoe 201 10 Sep.9310 Mar94 10 Sep. 94 1G Mar95 
Hong Kong & China Gas, L 7; 10/10, 14| 14/14) 14] 14 | 4 5 9 15 | 14 |12*Oct.93| 8 ApLOd 6*Uct.94 6 May95 15,777 
Imperial Continental Gas... £3,800,000 Stock 100 (249/254) 2484/2543) 2504 | 415 ol254y 2205 12 Dec.93\12 Jns.94 12 Dec.94 !2 Jne.95 
4% debs., 1898-9 ...... 376,400 100 100 1013 1014 1014 1014) 1013 | $ 28 9/102 |1014, 4 Aug93) 4 Feb.94 4 Aug$4 4 Feb.95 
Do 34 % deb. stock ...... £473,600 Stock 100 |110 |L10 1094110 | 1094 3 4 SiN 109 34Aug93| 33Feb.94| 34Aug94 34Feb.95_.. 
Liverpool Elect. Supply, L. 50,000 5) 5} ma 7 ‘eid Tis! 7% 3 11 6) TE | 72, 5*Sep.93) 5 Monte 5 Sep.94 6 Mar 95 5,050 
Liverpool ee Gas Light, sf 
Bi steeeedeeee £5610 Stock 100 |232 233 232 233 238 | 4 5 91238 220 10 Aug93!10 Feb.9410 Aug94 10 Feb 95 ) 97705 
Do iy oda stk) £67 »» (100 178 |1814 178 | 180 | 3 13 eee | 7 Aug93, 7 Feb.94 7 Aug94 7 Feb.95 , 
Do 4% deb. stock ......... £306,083 Stock 100 [133 [123 132 32 132 | $ 0 6133 (125 | 4 Jan. 94) 4 July94 4 Jan.95 4 July9%5 
Malta and Mediterranean | 
ee nes 15,000 5) 5) 6\ 6 5] 6) 58s oo 6| 5| iad 8 Ine.94! 4*Deo. 94, 8 Jne.95 _ 17,885 
Metrop.’ Electric Sup.,L.(f)} 49,900, 10 | 10, 104) 11 | 104/103) 1L | 225 9) 11 \ 2! 91/2) May 9214/ May 93) 5] May 946/ May 95)) 1073 
Do 44 % deb. Stock ...... £150,000, 100 100 116 (1179116 |L7}) 2163 | 3 1s 9/119 fa Dec.9s 44J uly95 
Metropolitan Gas of Mel- | 
bourne 5 % deben., 1908 £560,000 100 ‘100 14 U6 ‘114 jLL6 113} 3.23 = 110 | 5 Oct. 93) 5 Apl.94 5 Oct. 94 5 Ap! 95 | 53.04 
Do 4g % debs., 1915 & 1929; 250,000 100 100 109 1094109 [109 | 109 |g £ 3/1103'1073| 440ct.93| 44Apl.94 440ct. 94 44Apl.95 
Montevideo Gas, Limited... 27,098, 20 20) ty 16 | 164) 15%,6 1 $\16%| 154) 5*Nov93) 5 Jne.94) 5*Nov94 5 Jne. 95, 79,134 
Newcastle-on-Tyne, &c.,Gas| £600,000 Stock 100 210, = 210 |210 |... | 4 14 9212 |195 | 9gAug93) Of Feb.94, 9ZAugd4 99Feb.99 15,226 
Notting Hill Elec. Light, L 6,452, 10 10. 8h si Sty) + a Its 2) ps. Feb.95 
Oriental Gas, Limited ...... 30,000 5 5) 7 7 74} 72) 7% 6 10 7 | 8 Dec.93| 7*Jue.94 9 Dec.94 7 Jue 95 
Do new, 1865 ............... 30,000 5° 4) 6| 6! 6| 6; 6&6 0 ol ‘6h 6 | 8 Dec.93| 7*Jne.94| 9 Dec.94, 7*Jne.95 } 59,873 
Do new, 1879 .......-00++++. 15,000 5 1 i We WW lé 8 0 iY 14} 8 Dec.93| 7*Jne.94| 9 Dec.94, 7*Jne.95 
Gas, Limited ...... 12000 5) 5! 5| 5) 44) 5| 42} 7 0 Of 5| 4%! 7 Oct.93 7 Apl.94 7 Oct.94 7 Apl.95 
Paré Gas, Limited ............ 16,687, 10 10) 2 | 2 2) 2| 1 [20 0 0} 2} ig) 4 Feb.9l/nil betwn. 2 Feb.94| 2 Feb.95 
Peopie’sGas L. & Cokeof Chi- Eee a eae EES od | 
cagolstmrt.6Zstrl.bds.| £420, 100 100 104 104 104 jlos 105 | 5 16 6/107 |1024| 6 Nov93) 6 May94, 6 Nov94 6 May95 “e 
Do sterl. 2nd mort. 6 %...| £500, 100 a et 1024 10241024) 1044 | 5 18 51044) 972) 6 Dec.93| 6 Jne.94| 6 Dec.94' 6 Jne.95, ~~ 
St James’ & Pall Mall} ord, 19,980) 5 83 84 8t 8% $18 9) Sb 74) 44Feb.94) (for year) 4*Ang94, @ Febo)) 
Electric Light, L(f,| pref 5 | 5 | of 9} 93 94, 94 | 3 28 3 94) 8§| 7 Aug93| 7 Feb.94\ 7 Aug94| 7 Feb 95) 
San Paulo Gas, Limited 25,000 10 10) 9 | 104) 9 | 104 104 | 5 24 S| 103) 84) 5 Oct.93| 6 ApL94) 6 Oct.94 6 Apl.95 
Sheffield United GasLigh £135,000| Stock '100 228 228 [228 | 296 | 4 9 6:239 220 |10 Sep. $310 Mar.94 10 Sep. 9410 Mar.95 
B. aah a canta £209,053) Stock |100 227 230 |228 [220 | 230 | 4 8 6.230 220 |10 Sep. 93/10 Mar.94/10 Sep. 9410 Mar.95) 
saiiamaneiiaeahimias £229 | 29 227 (229) 227 | 4 9 : Be 220 |10 Sep. 93:10 Mar.00)40 Sop. 0600 Mar.95 
4 8 0,362 \3394|15}Sep.93,154 Mar 94,154Sep.94 154 yMfar95 
30s | 4 0 3306}|289)|12 Sep.93|12 Mar94 12 Sep.94 12 ar a 
312 | 4 & $312 |295$|13 Sep,93,13 Mar94| 13 Sopot 13 Mar95 
£17 6174 \16Ts| 5 Jan.94) 5 July94| 5 Jan.95\ 5 July9% 
S 4 %:1924)183 | 9f for 91) 9} for 92) 94 for 93 canal 
4 47 0210 |200 |10 Sep.93'10 Mar 94,10 Sep.9410 Mar } 
4 13 9196 \180 | 84Sep.93 aise 84Sep.94| 84Mar95 
0 | fa 14 143 /}5 1 9) 15| 143 740ck 98) 7 7hO0ct.94, 74ApL9 
10 ity 14 | 6 13 3) 133) 124)10 94\10 Dec 04 | 8 Ma } 
109 hos me * 1014] 101 | 4 18 6 L014 991| 5 Dees 5 savot 5 Jan.95, 5 Jul 
: ei a 2 3 2 “| x aoe 
i sie 73) 4! 
Stock 10 10 } 2014 | 4 17 0.210 |204 \10 sip ao icra Sep. 94,10 Marde Mar95 
| 73 72| 6 Sep 93 6 Mar.94 6 Sen 94 6 
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———— nln einen nncntesns 
2 MISCELLANEOUS COMPANIES—Continued. 7 = 
Re aicae | PRICES OF TdE Last yrs. PRICESOF, SOC ee a 
7 CaPiraL. Monta. divs. yld; 1895. | DIvIDENDs. 
eee a uaa sel Last F \Resrv. & a 
- No. of Share _; | & | gig 7 —? © our. ss 
& NAME. Shares or| or 318 | 4 z | 3 ee 5, | e % per Annum, including Bonus. [Bince.aft oS eS 
ft Amt of Stk| Stock.| }m131.9) 0° PerCent, Ca a * Interim. Last Div. 3 
iv. —_—— —— — ae couteen) <cntssea} ecenuvinefaosmnsil jp | —_—_——— TL ase 
- TRON & OOAL \L & STBEL|008, | | £ 8. a) | 2a 
e (R. ae oe scene 10,000, 10) 10 98 9t8! 953} 9131 104/65 9 : 105 + 2) 6 aca 6 Feb. 94 6 Aug 94) 6 Feb 95) ; 4 
eum. ean Colliery, Li 22,000, 10 | 10 | 124) 13 | 19g 13 124 | 713 9 13 11g)... | 10 for 9:10 for 93/10 for 94... ee 
= pe ite. L| 2,000,000! Stock |100 |217}'2204'218 \218 217° 4 18 3\2204) 190 |15 Oct.93' 5*Apl.94/1640ct. 94 S5*Apl 95} 201,671 
Ariston Coal, Limited ...... 6 10| 8 | 278) 274) 27 | 273| 27 | 7 6 





9) 274) . plage 314*My94'25 Nov9s 25*May95 20.886 
Barrow ee Hematite Steel, L. 2) 


2:Apl.91) 25Ap1.92) nil since | 










14) oly ll 4 14 lg {1 nil. 



































































































































































: 26,663 
44, 44 43) 5i4| nil. rn) | 6 ApLos! 6 Sep.93 6 Apl.94) nil since | 

De 6 Peal serene ae 1st! 188) 174 13 | "0 | is 173\10 Taly93.15 Feb.94 10 July94/15 Feb.95, : 
Bessemer (Hy. —s 10 | 10 {129,| 124 126] 12}| 12, | 4 2 4) 118 5 santo 3) 5 Feb.91 5 July94) 5 Feb.95, = oe 

De 5, planet 20/12| 61 6) 58 6) 6h | 4 10 Oo 5 | SApl92, 244p193, 2hApl.94| 25 Apl.95 a 
Bolckow,V = 20 | 20 113) 124) 114) 124) 112) 4 1 sh 102} 2 er 2 24Apl. 93 25Apl. 94 24Apl. 95) 149620 : > 

ery eee moseeoesen* 20 | 20 | 223) 233) 228 234) 93 | 4 6 0} 234 211| § Aug93| 5 Feb.94\ 5 Aug9i| 5 Feb.95| =: 

Do 5 % ee i 10 | 10 | 268) 264) 264| 264) 264 | 5 14 3] 26} 34 10*Aug93/20 Feb.94/15 Feb. 95] (for year) | a a 
Te Ges Gaal, I i. 10/10| 8 | si 8| 84 8 | 517 9} gi) 74)20 Dee.91/10 Dec.92) 10Dea. 93 6 Dee. 94 i a * a 

; us 4 .. (2/4 Oct¥l\ nil since /Dr. a age 

a. Seat Con Be 100 80 12) 113" lustlus! 1128 | 6 6 chia 109 | 5*Oct.93.10 ApL94) 5*Oct.94|10 Apl.95 ; ee 
Charles Cammell & Cc 244 244 245 | 244, 234 | 4 2 24}: 23;| 5 Oct.93 5 Apl.94) 5 Oct.94' 5 Apl.95 ae 
ee 20 20 27 21) 273) 273! 261 5 8 | 274 5 Oct.93,10 Apl.94 5*Oct. 94/10 ApL9s| (261378 oy 
Ydebeatusus ...... 100 |100 |102 03 }208 1102.) 1033 | 4 9 S03} 100; 44Sep.93)4} Mar 94) 44Sep.94| 44 Mard5 Li 

De 43 % * Lissibed 10; 74 21 | 19 | 194) 208 | 3 27 6| a | 18 |12 Sep.93| 8*Mar.94 !2 Sep. 94 64 Mar 95) 21,475 “2G 
Consett Iron, Limi | gE 5) 5 104} Toa! 10 104| 10 | 3 18 0} 104! 10 | sid 8 Mar94| 8 Sep.94| 3 Mar95__i., ' 5 é 

Do 8% Cum. 7 . Go veges 1} 1] 88 53) e Bf 5¢| 38 G 9 53) 5} 45 Aug 93/40 Feb.94'30 Aug 94/60 Feb.95 6) © 
pee sees Oe x" 10/10] 1} 13) 1j) | mil | 19) 4/2 for 90 I)nilfor91-2/nil for92-3inil for93-4/) 4 n94 Ge 
Darlington Steel and Iron, 5| 5| 23 23 23) 23 44) nil 4, 2217 for 90-1|7 for 91-2'7 for 92-3inilfor 93-4) ’ ie 

Do pref. ssisssrsrresereseees | a4gl 14" 4 | 7 2 91414) 18510 Aug93}10 Mar9i|l0*AugO4|10 ApL95|" 4,524 Sa 

d Sons, L. ..... 10 | 10 | 144 14 4414| 1 14}4/ 135 g 7 

D. onary sa “Cal L 93 | 2) 1 6; 64! 64 os Sh 6! nil le aN ake btwn /10/ J? bani 91,376 4 
Fife Coal Limited ............ 10 | 10 174 1 173) iit Se Sek cst A eae | - ny 

Do 5% cum. pref. ......... [ 7 vail "ell aul si 813| 5 19 6 iH 7310 Jan.94|10 July94\10 Jan.95'10 ci is 
on Coe Fn L 20 | 15 ry 14 | 129) 14 12} nil, 114) 63Jne. 91) €3Jne. 92 5 Jne.93\nilJne.94| -* 
ipahice Boel & FS te 20 | 20 | 19°, 19 | 184 183| 12f | 5 6 4| 93. 183 74Peb.931 74Reb.04) 5 Aug.O4| 5*Feb. 95| 66,423 4 
Hamstead Colliery, Limi 20 | 20 | 343) 34} 333\ 341 34 4 8 3) 345 33 | 74Aug 93) ee 74 Aug94) 7$Feb.95) 

Do 75 % Cum. De i. 10 | 10 | 184} 18%) 184) 184, 18h} 4 4 9 184) 17% ... (8% for 17| months, \Oct., 1894 ne 
a Bri am A wees 15} 8h] 114) 114) 114} 114! 12k 711 OAS; 9F1S 5 Augo3 5* Feb. 94 15 Aug94' 5*Feb. 95, 

imitved 100 | 75'| 60.| 6) | 59} 594) 554| 6 6 6 G0 55| 9 Sep.91| 3 Sep.92| 24Sep. $31 5 Sop.os 8 
John Abbot & & Co. , Limite 20 | 15 | 15%) 16 | 159) 15%! 153 | 4 15 $8) 165) 158. 7/6ec. 93,7/6 July94/7/6 Dec.94| 7Jesuly95 216517 
John Brown & Co., Limited 10 10 124) * 12% 123! 128) 4 0 S$ 12}, 112: 5 Dec.93) 5 July9# 5 Dee. 94) 5 saly23 f 

SS eae ek. “gal eae Lalial 1:\8 8 6| 1} 14) 3/ps May 922/3May 93 2/ May Stforyr. | 1,968 
Kelham Rolling Mills, Lim. 45 11a . i 11g lig 114} 9 4 9 124 11 5% in 91 4 Mar93 2 Mar 94) 3 Mar 95) 14,082 
Knowles (Andrew & Sons),L pa | 51251951 951051 . 17 4 O} 285) 25 |14/Mar.947/6 July947/6 Jan.9 |21/ Mar?) 

Do 5% on £15... -++....+-00s 100 /100 Seas 103 | 4 18 91034 1014, 5 Jan.94 5 July94! 5 Jan.95 5 July95) 

Do mort. deb. .........:..++ crs 2 6 8} Og | omit «| sg) OBS Marg010 Sep.99) Mar91) nilsince | _., 
ae _ reseneeel si sl wl. 14 1g; 1g oil 13, 14| 7 Mar90! 7 Sep.90' 7 verse nil ea 

pret ...... buxecuge kas € } 2 é 33 | 5 Oct.92) 5 Apl.g3 5 Ap 4 5 Ap a 
yp? debentoares.....eese ae Tes | ie, al "8 i} 5 for 2.3 3 5 Jan94) 5 nen 5 Jan.95). 24,708 
1 OUIGLY, 1i......ccerecces ¢ 2 
erry & Cunninghame, L. 13/131 13 |6 7 91244. na 7 Nov93. 7 Mayod 7 Nov94! 7 May95; 
7% cum. pref............ 10 | 10 13 | 13 > 3 1034| 5 Nov93| 5 May94| 5 Nov94! 5 May95. 
Mews G ee sheen | “ P reed ct — 2 nil nog ee a for 7 ‘nil ioral 10 for 89 nil since = 

ersey Forge, Limited ...... ' 1 
Naniyio Bain ron 625, 624 835 894) 5 895| 834 | 4 10 o 91 | | $1 soy Novo soap “ Nov94 49/ Apl. -” ral 
Newport, Abercarn, Black ia 

, a 18 3, 6. 4;) 6*Jan.9214 July92nilbetwa. 6/July94) 30,196 

"Vein Steam Coal, Lim.. 10/10} 43 $3) 4 é| 15 oa 0 153, i 4 Feb.94 (for year) 5 Aug.94 5 Feb.95: 7,187 
New Sharlston Colls. ,L.,pre. 20 | 20 | 15 15 { : ¢ 144) : 8 6 20 | 174) 6 for 91 | 6for92 6 for93 | 3for9t| 2 
Newton Chambers & Co., L. 20 20 | 174) an 3 174)  |ou7 3a! 21 | 6for9i | 6fo. 92 6 for93 | 3for94, ... 

Do6 % preference ......... al aad oar ale Oa a ee oe | 6 Jne.91) 4 Deo.94 3} Jne.95| 39,210 
NewVancouverCual & Land a8 Qi; 23) 2} 2h} Qre| $18 6 2}, 2 20 Dac9320 Jne.9414 Dec.9t16 Jne.95} 9,058 
uiddrie & Beahar Coal, L...B of ie oot} ofl 2 | 23] 23|7 135 6 23) 2\ 4 Apl93inilAug93 5 Apl.94 34Apl.95|_... 
North’sNavgtn.Colls, 1839,L 5| 5 24 a) $ 0 Aug9t 9 “ 

3 3 6) 10 Oct.93)10 Api 941 g9t 10 ApL95 
65, 6) 6 6 |71 4 P 

Do 10 % cum. preferenc 5| 5| 64) 63; 6% 64 . i 4 15 Mar.90 6 Mar91 nil since. “ 
Sp fe, Limited ......... | 10/10) 3 ‘| 1‘ " tlmisnn 8 July 92| 8 Jan 93. $ July93 nil since.| _.. 
Park eee ta cae a 7 36;| 38} ati 361) 34 | 4 2 9 38) 34 t '20Juned? 30/June93 30/June9$ 30/June95| 6,135 

’ | a 
Pearsonand Knowles’ Coal & | 
“A” 0 0 50 | 50 6 ‘teat 6 Sep.93 nil Mar.94 6 Sep.94 
| Iron, Limited, “A” 6%. 4,354) 50 | 50 | 0 | 50 | os | 18] 18¢| mi. | 28 | 18 | 7 Sep.Oll 3°Marda 2 Sep.92 nil oinoe. | + 136860 

Do B ordinary............... Z, 50 | 50 i 1 1g|8 6 9 12, 14, 4 Jan 94 6 July94 2*Jan.95 3 Jualy95 28,237 

ns Iron, Limited ... ; aa iy) : ; j #\44 S$ 3) 3B 4 Jan.94) 6 Tulyt 2*Jan.95 3 Jaly95 
a OR ly9! 5 Jan. 95 5 J oe 
Do 5% debentures... ieee ae ae "el 6] ShMarod\ior year ai | 8) Jalgos 
pe. d. Kvans & Co., L., A. re "7 4 | ral 4} a]... (3 0 0 44! 3 | 2} Mar dior, yea) ; - os —s 32,205 
EF SPO D cccsccscooscnsnscccesvesces ( ‘ 18 6105 \1014 5 Jan.94) 5 July9+ an. u 
De acbatares ee ee ee 108 leo jrensieenh Mt | $ ie ot Sou eee 10*Feb.9420 Aug94 10°Feb.95 22,725 
| Set" Pore € oul Me 10 us 184 Bi el 6| 6 (3 6 3 63) 48 5 Sep.91| 4 Sep.92 235ep.93 2 Sep.94 
eff. Forge & Roll. Mills, L 10 1 at o is 143) 1513|6 9 93) 174) 14 | 5 Nov.93, 5*Feb.94, 5 Oct.94 24*Feb 95 ane 
prrdse Coal &lron,L.,A} — § si wie ei Gi] 6t} 6416 0 0, 7 BE 5 Nov.93| 5*Feb.94 5 Oct.94 24*Feb 95) f 98092 
ssvaee Spicbdvetghiuntarede ° 

Do C preference .......... 25 | 25 | 288 285) 278 274) 264) 4 10 0 288 264 5 Jan. ss 5 July94 5°Jan.95 5 July 95) 

Shelton Iron, Steel, Coal L onal 
7 ) 5 Jan.94 5 Jaly94) 5 Jan.95 5 Jul 
Ist chg. 5 % debs......... 100 \109 094, 904) 87 1) 804 A 38 } 6 a 31804 2 8 Sep. 93/12 Mar.94 10 Sep.94 10 Mar 95 

uth Hetton Coal, L. ...... Stock |100 /1275)128 /12741274) 198, | 7 22 ‘| 8047 | £9 for 92| £5 for 93. £3 for 

taveley Coal &Iron, Lim.A 100 | 60 | 76 754 754 753 . os 92) for 93 10/- for 94 

Do = 100 | 10 | 125 124 138 1a]... | 4 2 6 12H tg i ae 

Do do 60 | 60 | 78 | 784 78 | 78} 78 | 3 13 9) 81d) 7S | \30/- for 92116/8 for 83 10;. for 

| 13 | $17 0 13 | 12) 30/- for 92\16/8 0;- for 

Do 1a ee t8 i sa | ack “| BH 1210 Mar901t24300.90\124Mar9t! ‘nil since. 

Steel Compny of Scotland, L. oe 3h Sy 8h 
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MISCELLANEOUS COMPANIES—Cortinued. 
“shieie See nn aT eS = a Siiieiaceaee | 
re : PRICES OF THE | Last yr's; PRICESOF ee 
' © Caprrat. Mesiee. . or ave. re Pi caalll DivipeNnps | 
NAME —— __- —__— a ee | 
No. of ; ee oi viel § | Done wren Bop gacen Z| Last Four. Resry, & | 
f 714 E Done.) Price. | ‘E Rate % per Annum, eng Bonus. Blnce.aft | 
seis diigo oie Stock.| & | - 1.3] 3) jPerCent) * Inte Last Dir, | 
: STEEL —von a —|—__' ___ 
or ana a 31,395, 2g, 23) *% | al Ai ve og | na | Se 7/24 Ap. 91mil Apl.92, nil Apl 93 a 
“sages Works, L. Prefa 88,000 1g 1 ae oe i : 74Ap. 91 4 Apl.92) 4 Apl.93, nil. } 1,187 | 
Botape tn. Q0eail. “A” 82,000, il | 7h 2%) 22) 2%: 2%| 22 mil. | 74) 1}§/28/QJly.91'10/10 Aug'92 nil. 4/6 July95 } 
De “B” £293,335 Stock '100 | 39, 39 ae 39 mil. | 39 | 36 [20/3 y9l! 7/6 Aug(92_ nil. (£3 Julyas | 
Vickora,Sons, & Co, Limited 75,009 10 | 10 | 134| 135) 124 134 11§ | 6 13 3) 134) 9 es 1a Feb 93 4 Feb 94) 74Feb95)_ | 
Do preferred 5% stock ... — ‘Stock.|100 | /112 1134 112 )1135 104} | 413 OILI3 4. 107, 5 Aug93' F Feb.94 5 Aug 94 5 Feb.95 } 10,379 | 
Wallsend Slipway & Engi- | 
mocring, Limited ..... 14,753 10 | 16 | 10 | 10 | 10 A 10 | nit. | 7 10 |19 for 91] 5 for 92 5 for 93 nil for 94 ) | 
Do 5 % Gam. Pref......... 8,115 10) | 10! 9} 94) 9 i me REE 94) 94] 5 for 92) 5 for 93, 5 Aug9s nilFeb95 { 1,980 | 
Watem, Jno., Ltd. ...... .. 20,009 10) 8} 112, 1191 Vi uk 11} 5 13 Gilt ue 16 Apl. 936/ Oct. 93/12/ Apl.94 13/ May 95 ! 
Do. 6 % cum. preference 10,000 10) 18 114) 114! Lia, 11s| 125 | 5 4 123) 114) 6 Apl. 93) 6 Oct. 93) 6 Apl. 94 67 May 95 | 51,753 | 
Whitworth, Sir Jos. & Co. 70,000 10. EH 103 11g! 10F 103) 11 | 2 8 : 11}! 10}|14 Jne. * ODentt 4 July945 July95 | 
Do 5 % Deb. red. at 110 | 
in 2 5 278,398 100 100. ‘1095 110 1094110 | ... a loo;{103, 5 Oct. 93, 5 Apl.94) 5 Oct.94) 5 Apl.95 
Wigan Coal and Iron, Ltd. 65.9% 10 10) 637) 64 7) 7 15 4 S| 73| 6%] 24Aug93' 2 Feb.94 4*Aug9i 4 Feb.95 ae 
Do iivasccansaues 153,350 10, 74, 48 48) 4% 48) 44 | 6 17 9 43) 3 24dngds 2 Feb.94/ 4*Aug94 4 Feb.95 f 19,032 | 
William Cooke and Co.,Lim. 3,200 50 45 16 | 16 | 15% 15% 15; nit. | 16$ 1 ot a Dr5,172 | 
William Jessop & Sons, Lim 7,687, 50. 39 | 253) 253) 25 | 254] 25 | 319 6) 254) 23 5 for 93 | 5 Ap D194) 5* Oct.94 1341.95 39,300 | 
Wilsons . TAG se PIM bedi 3; 3} 9 91 | 8% 9 9/10 O oO 918) 8% 12/6Nv 93,7/6"Apl9s, L2/6.Nv. 946)" ApL95 12,181 | 
LAND MORTGA A\NOIAL, Pe — — — — —— ———_- —— | 
en d Fin. o | | £ sd 
Sa L. wf 100,000 5 1 &\22 v 0} 4% 3) 6 Apl. = 6 Oct.93) 5 Apl.9o4 5 Oct.94 12,828 
Alliance Trust, Limited...... 52,744 10' 2) 2 | 3] 22 2) 2s 6 is 3 3 231125 Sep.93) 12$ ApL94| t0"Sep 94 10 AnL95 
AIO ciccciacricessctcees £119,512 Stock 100 |!793! 1824, 179918) | 179g | 5 11 alt 18450724 124Sep.93/12¢Apl. 94,10"Sep 9410 ApL95 +200431 
ade  Evvtsoense corns £1235, pape 100 11028 1044! pengene 104} | 4 2 $104}:1094) 44Sep. 93| 4$Apl. 94| 44Sep.94 4}Ap1. 95 | 
American Freeho 
Mort. of London, L.,ord 160,509 5) 1 i i i +| a iz 2 0 | i; 6S ie 6 Nov93| nil. 3% Nov.94 ) 51,500 | 
Do 6% cum. pref. stock...) £197,500, 100 109 | 89 | 89 | 89 -" sal 14 9 97 | $9 | 6 Jan.94| 6 July94! 6 Jan.95 6 July “95 | ’ 
Amer. Mort. of Scotland, L.| 37, 166, . 2 | 234) 7 25 2d $ oO hk er 6° Nov93) 6 May9# 4*Nov 94 nil Mayo 26,904 | 
Auglo-Amer. D>. Cor.,L.(/) 150,000, £i.3¢ fi oe) ko | 4 Nov94 4 May95 7 $03 } 
Do 44 % Debs ............... £500,000) 109 100 05s 1054 1034, 1054 104 7 61055) 20) 4$Jan.94 4} July94! 4$Jan. 95 si Juy95 } ee 
Anglo-AmLnd Mg-tAg.L) 37, 165, 10) 3. 4 1 rj 4 vo | 1) 1) 9 Ang.92, 8 Jan. 93| 6 Aug93 nilsince .. | 
aglo-Frenc piorat on, ' i i 
EG seesecgetrrenshysenes sel 232,250 Pia ea 3a BEA). | Ais) 3) abe 
Argentine Ld. & Invest.,L) 104,469 4 is| ee nil | sl e a eee a 
paper BOOS acticrsipons 108,679, 4 a M4 25. ot " 49 9d 24) 2 2 api oo 2/Oct.93) 2/May94 2/Dec.94 J 
|| Assets, Lim. ...... | 100,009 1) 1) 23) 24 23) 2g | 4 O G 2 2i~/10*Saiy9310 Apl.9i/!0 July9s 10 Apl9s | 
Assets Realisation, Lim. (/)| 49.936 5. 5) 51 53 : 34 5b 5 | 618 3, 53) 43| 4 Feb.94) 6*July94) 6 Feo95, 7 July95 | so 9999 | 
Do 5 % cum. pref. ......... 40,000 5 5) 3t i 5 ey 5t| 415 3 5k 44) 5 Jan.94| 5 July94) 5 Jan.95 5 July95 | 
Australian Agricultural . . 20.009 25 | 214) ma 714) 68 at 69 | 3 1) O 725 GO \27/6*Mr.9 427/6Jly9)4 wt)" Feb. 95 24, ‘ily 95} 2,214 | 
Australsn.Mort.&Agency,L} 150,099 10 | 4/| : a one ¥ . 18 7 4 Feb.y3) 2 Feb.94) (for year) 
Do 5 % Cum. Pee... Aatanale 200 185 Stock 100 | 72 1 7 = es | oss a iy 734 sd ae ne 4 e : 236153 | 
Do 4 % Perp. cence: i 226.185 Stock 100 | rH 3 $i! 875 4 ov93) 4 ay94! Tov ay ) 
Australian Estates & Mort, L ‘| | | 
Austin. Mort Lad. fin il” eee bee 10903 jo os 05 12} | 6 “do 124-8 |tS*NovO9!15 May94ltS*Now9s 15 May95 zs | 
Do new shares............ 40,000 25 3 | 7) 78) 7) 74 7 110 O G@ Th 48IL5* Nov93/15 May94|5*Nov9415 May95 
Do 4% debenture stock...) £1,990,000 Stock 100 112 | I14 {Lil [114 | 11351 3 20 sitl4 104} 4 Jan. 94 4 July94) 4 Jan.95) 4 July95 | 
G8 set aiaseeearede. £100,000|Stock 109 | 83 | 54 | 83 | 84 | 845 | 3 11 6) oe 80 | 3 Jan.94| 3 July94) 3 Jan.95| 3 July95 
Austra. & N. Zealand Mort. 100,009) 10 1! : s} wei 66) Oh? © d vs} 5*Ocb.93| 5 AplL94| 5*Oct. 95) 5 Apl. 95 fis 
Do debentare stock ...... £505,803 100 100 ‘103 LO4 |102 }103 | 1035 | 4 7 clos. 893! 43Jan.94) 4pJuly94) 44Jan.95 4jJuly95 


Bank of N.Z. EstatesL.55%; 
Debs. Bearer .. ‘| €1,239,200; 109 100 103} L03¢) 1055106 | 1053 | 5 3 2109 |105 








5k Jan 94; 5$July94) 5$Jan.95; 5}July9 

Do do Registered £230,399) 109... 1934)1034/1054}0055) 103 | & 4 $1084 1054 5gJan.94) 5$July94) 5;Jan.95) 54 /uly95 

Baring Estate 4% Ist Mtg.| £1,007,000, 100 100 103/103) 101g ae 102g | 3 18 6)LO44 L018 sl si ve | # Tuly95) | 

D> 5% 2nd Mtg. ........ £50).003) 100 100 1984 1035/1079) 1034 | 4 22 9/110 |L07 | | 5 July95 

BeazalP residency (Bettiah m4 
aj) Ist mt. debs.,1923 £142,899 109 109 1083 1034 a" 1055 1065 | 4 12 0 1055/106 | 5 Jan.94 





5 Jelye 5 Jan.95, 5 July95, 






































Britiwh American Land A .. | 5,597} 1} 21 | 2 4 m ot 204 519 0, alg a a P 25) Apl.95 } 3082 
De B...... 5,597) 24 | 26 | 7 | ioe oe : 

British & American Mort., L} 89,003) 10) | 2 13. 1s li 1} ik 37639 i? 1 10*Sep. 93 10 Apl. 91/10*Sep. “a 10 Apl. 95 jw | 
Do 5 % preference ... 17,400, 10) 10/ 1b | WL} 11] m2 | 104] 4 22 G 11 | 10 | 5 Sep.93) 5 Apl.94| 5 Sep.94) 5 Apl.95 
Do 4% dob. = meen £300, Et 100 100 - 4/100 {192 | 1013 | 3 28 6/1024) 93 | 4 Jan.94) 4 July94, 4 Jan.95) 4 July95, 

& Amor. Trast | 

a weenie Cor : si si 63,109, 10 | 2 | 2 : zg mil. a os w+ | 64June91) nil since } 1,264 
Do Gen, os ers’ ae 72,095 1 | Ly i Ly t) & | nil. cae sere 10 June pil since 

British & Australasian Trust i { 

e and L oan, Limited ...... 25 24) | l | 1 2300 Ws 10*Nov 93/10 May94) 7*Nov94 5 May95 hi 161909 
Do 44 % permanent debs. £800,00/ 100 |100 1013/1014) 99511003; 995 | 4 4 G02 | 99}! 44Jan.94) 42 July94 $pJan.95| 4tJaly95 J 4 gy. 
Brit. Canadian Ln.& Invst. 100 | 31$| 313 3g] 348! ikl 7 2 $ 5} 3417 Jan.94) 7 July94) 7 Jan. 95) 7*July9 2 | 
British North Borneo ...... 20 5/5) 5] 43] wi | 5) 4% 2hforS9palid Jan 99) nil since” | 

DDO 2000600 200s00000-0 p~pteieene 103) 10 10+! 105 {| mil. | 124 10} Baforsop. id Jaly 91) nil eince | 
British South Africa... 5% ad ag asl. fSal ee | x 
Do. 6 % Deb. Stock ..,... 116 1148115 | 116 .. 1065 112 Seca ich toa ot | 6 Feb. 9% 
i — eS ree a * | 3 { vs! ¥% eee eee oe = j 
1 ian an: ustr. a i { i 
me Mort. & Agney., L.,ord isl dis 1 di ais | mil. jt \ dis dis} 6 Oct.91| 6 Apl.92} 6 Oct. 92) nil siocel | 12,799 | 
Do“A” "ame ye te 83) 5% 8 tt 413 39 8% 88}43,0ct.93'4,Apl.94\42,0ct 94455 Apl-9) 
ihm’ $4) “3 233) 254 25: | $18 6 284) 23% 10) Jan. 94 16/ JSly.94)i0/ Jan. 95) 10 7 " . 
Ganade North WestLand.L. $1,488,775; $25, $25, 3 | 4 ee ee ‘ e me | a 
Do Pref. I sero $59,551) oe ‘5 | 4s | 6 a 35 ) 40 | 35 a oe ee ~ 4 - 
Canada Permanent 
Savings 4 % Deb. Stock... ‘initlilaed \100 jon, ‘103 , 993)103 | 993 | 3 17 9 103 974) 4 Jan.94) 4 July94) 4 Jan ie + July95 95 | 
Uan, Settlers’ La. Trast, L. 40,690, 10{ 2 2) ai | 2 4! 5 for 91 | 5 for 92 | 5 for 93 | nil for 94) 
Can. and Amer. Mtg. 600} 10) a 11 1051 10), ... | 415 8) 15h 104) 5*Aug93| 9 Feb.94| 5*Aug94, 5 Feb. =} 
Trust L........... shipieen =} 44,599 10. (Lie Lis, 1G le 1k) 6 23 S$ 1%) 1h) 5*Aug93) 9 Feb.94| 5*Auz94) 5 Feb.95 8 
City of Aberdeen Land, L 5,290, 10 | 10 194 195) 195) 198 195 | 2 4 6 19s) 13 | 3 for 90-1'3g for 91-233 for 92- 343 for 98-4 102882 
Colonial & U.S. Mort, L.| — 50; 10 | 2}| 34) 34) 3) Bi ati s 9 9 4] 3 | Ine. 93,10" Deo.93 4 Augot) 5 Feb.85 
CuramalanLandCo 7¢bonds| £500, 109 100 774 77,' 69} 69 | 72k !10 2 9 774! 69 | 7 Aug9t 7 Fab 95| (Coupon) Nov. 
(/.) Sadject to Founders’ Shares. {¢ £1 Keturn of Uapital. § 44 %on £9 Ord. div on £1. 
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| Prtcgs or tae | |Last yrs.| PRicesor) ee ee 
snl as Monrg, + Eades ee 18385. Divipenps. 
: . Busi- an ew 
—— NAME. No. of | Share| _; elgie | 3 at Latest # fo | Last Four. Resrv. & 
crv. & | Shares or; or 1-3) 3) 2! 8 | 3 | ness | Price. | 5 | E | Rates : . 
noe af | | Beto Amt of Stk'Stock.| & | 5' =| ¢ | 3 | Done. per Cent = | 3 | ae —_, — Lanne 
ag ¥, i GAGE, &c. ae ee See ng ee —_—_—_ —_— a | —_—— ————— < seine path deta 
— CAnD MOBTOAG Zs eer. 221 +1 8) os 2! ala lo 9) 25 Iv) 9 Jan.94) 5*Julyoa) Jan.95| 5*July95 
1,187 | :| Do preference ........... toes 100,000, 10); 10 93 9H 93 9% 6939/5 5 3 10; 78 5 Jan.94 § July94 5 Jan.95, 5 Jul S eaiaie 
i Do 44 % mortgage debs...) £481,800) 100 |100 IC 44 1053 1C4 i053) 1055 | 4 8 6/1064 1914) 440ct. 93) 4,Api.94 440ct. 94) 4pApl 95 ) 
Do 4 % Perp. Deb. stock.../ £ 1,009,000 Stock |100 |1024 105 10131024) 105 | 3 18 0105 | 964, July94 4 Jan.95! 4 July95 
} Deb. Corp. Founders’ Shrs,.L 100,000 3; 3 4 se #§ ¢£ ve, mil. | is) 2 -++ 4/6 ps. Feb.93. 23 Feb.94 | nil Feb.95' 
70,379 | Eastern Mortg. & Agey, L. $2,634 10) 1) 3) 1g gt. | le 0 0, _t 2 8 Nov.93) 8 Aplog 5*Nov94/ 3 Apl.g3: ; 
DoA” snd fully pdOcd| 17,586 10 |s10| fg; 63 ay 6% 613 9 7 6| 5 Nov9s 5 Apl.94 434 Nov94/4j,A D195 6,435 
| Edinburgh Amer. Lua. M.,L. 72,335 Si ul # @ @ | €/ 6 9 #  is'7A4*Sep.93) 8 Apl.9t 8 Sep.94! 2 Apl.95, 37.339 
1,989 | Equitable Loan of Scotland 3,009, 25/ 9!/ 20 {| 20 | 20 | 20 { 21 15 @ o} 20 195 124Sep.93 10*Mar94/124Sep. 94.10*Mar 95 ‘i 
| BP |i Beploration, Limited (A) ...)/ 148,000) 1/4] “ou! “oy ay) “ty 15) 312 9 26 if) 1/Beb.91) nit Ups. Dee. 93) 1/ Dec 94] 11534 
51,753 || Exploring, L. ........+...0++4 70,000 Li] Ll 6% 6% 6a 63 5} = 6) 33% = 25/ps| Feb. 94) |: CBS Alshare Feb. '95) .. 
| Frank Johnson & C>., Lim. 20,090 1) ll] 4 13 3 re | wie eae 1 | 1 dua fa aed Se scene Bia 
|| Freeholders Company, Lim. 39,947 63; 3} 1) ls lig lig lt | 118 O 1% 14 3dpsJly91 3dps Aug. 92nil. Aug 93 6dAug. 94) . 
Do 5 % Preference ..... ae 6,393 33} 3} 4ig) 4s) 4H) ie, 43 |4 0 O 48 4g | 5 July9ij 5 Aug.92; 5 Aug93} 5 Aug9t = L 
os Freehold Trust Co. of Aus., 50,000, 10) 1} i arp Bee re 4 71) 0 1 | 1 (10 Oct. 93 5*ApL94/10 Oct. 94 5*Ap1L.95 17,443 
15,032 | Do 4% debenture stock... £300,000 Stock /100 | 102 103 102 /103 | 103 | 3 18 6/103 |10] | 4 Oct.93) 4 Apl.94, 4 Uct.94) 4 Apl.g95 } fs 
5 } | Hampton Lands, Bae uss 70,009 l 1 4} 53. 4) 58, eve 5g 3 | eee oes j eos oe { eve 
eee | Hampton Plains Estate, L.. 306,680 1 l 2%) 3 fs 2%) 35 eee ; eae 3% 17%) aoe eee i soe see } oes 
a0 | Hanstord Land & Cattle, LJ 42000) 3) 3| 13 aH ote) Ub 1a s 0 Of 1b) 1 | os wearoe 2} Mar93 24Mar.94) 23Mar95, 5g 
x SES BT cssccksecesdsesene 109,000 13 / 13] 15 16$) 144! 144) 14h 4 2 9 16%) 123 24 July92 \2ipsJy93 10/JSuly94 12/Jaly95, 25,305 
|| Home and Foreign Invest. ee set i Sra Be i 
2.998 |, and Agency, L. .........) £40,509) Stock |100 101810141013)013, lols | 2g 61014 101¢) 4*Dee.93 5 June94) 44Dec 94/nil Jne.95) 3.671 
” Impl. Col. Fin. & Agy L.(f)..| £149,850! Stock 100 90. 9354 90 | 935) 955 a 4 6) 954) 75 a 4 Jan.94 4 Sep. 94) 4 Jan.95, 
00431 | Interntnal. Finl. Socty., L. 75,000 7h} 2h) 1g ag Lig) 1h le 4 $ 5 15, 14, 5*July99) 5 Jan 91) nil betwa!2h¢Novg4) 
| OB UD iiss hanna £187,500) Stock |100 | 9741 99; 974 934) 94 | 4 z 311004! 974! 4 Janos 4 July94 4 Jan.95| 4 July95, 
Investors Mor. Security, L 31.250) 10/ 2) 14) 13 13, 14) 14/3 9 Or 8G te 5 May94 6 Dac 94) 5*May95)' 
DOE tl ciate see eins 18,750) 2) 2] 18! 148) 1H! 1h lig 5 13 6) 2 13) 5 May94 6 Dac.94 5*May95, } 2,539 
51,500 | | Bo 4§% cum. pref. ......| £150,000! Stock Stk./101 1014 LOl |1015) 10L | £ 9 6/102 | LUO}! ne 4}May94 44Dec.94 44May93 
6.904 | || Irish Civil Service Per. Bldg. 5,002; 25/235] ... | 95 the) 25 | 25 | 410 0} 25 | 203) 44Dec.92) 4*July94! 44Jan.95 43*July95| 11,445 
| Johanaesburg Cons. Invst.| 650,000 1/ 4} oi) Si 41 S|). [eg 0g Saal a “+ (20% Sly.95) 
7,803 | Johannesburg Estate ...... 200,000 1] 4 li} 18 Lie} 13. 120 13 | § 2hAug 93) 2)Mar94/2y Sapt.ox 2kMar95, |... 
1 | Land & Mort.Co. of Ezypt, L. 45,380) 18) 3 25 23) 23 2) «6g les 3) 24 14) 5 Jne.93} 5 Jne. 94) 5 Dac, 94 . eee sae 
7 } Do5%35yearsdebentures} £250,200/ 100 100 | 1035/1035! 102 1032, 103 | 4 17 61034/1014) 5 Nov92] 5 May94) 5 Nov94i 5 May95)_.., 
i} D»4} % debs, rad. ... .. £99,090) 100 |100 |101 101 |LOL }1OL | 1095 | 4 10 9/102 |LOG | 45Nov93 44May94) 4;Nov 94 44May95) 
28 Land Corp. of Canada, Lim. 75,000 es2 $68 4 | sil. 8 4 L0*Novs2 6§May83 nil | since De 78 
“ i Land Mort. Bk.of Victoria,L | { 
I 4, % Deb. Stock......... £990,000) Stock! 100 944) 95 | 93 | 93 | 93} wn | 964) 934) cals ree ve | 44S uly95, 
Soe Law Deb. Corp., Lim. (f)....  150,000/ 10 | 9 13) 13) ig) 18g 6 a7 3) tg) 1g 5%\Jan.93 | 5 Jan.94| 6 rons} 6.254 
00000 || Do 44 % cam. pref. ...... 10,000; 10 | 10} 113) 113; 1k | 11 | llalg 2 ILL | ae 4}Feb.94) 44Aug.94) 45 Feb.95, ’ 
2014 || Be42 ded... cccscssscsocss £420,820) 100 |100 |1114 U143 11191145, L14e | $ 29 $/1143|106}! 4 Dae.93] 4 Jne.94) 4 Dac. 94] 4 Jne.95, 
” | Lon. & Austral. Db. Cp.,L(f) 49,850 10 3 3 | 8) 3) t nil, é) s eee 5 Feb.91) 4 Feb.92 nil sinc | 
6153 | Lon.& N.Y. Invst.Corp.,L (f) 49,800; 10/ 10 2} 24, 2) 2; 2h) wit, 23) 13) 5*May92! 5 Dec.92/*5 May93} nil since one 
/ Bo 5 % cum. pref. ......... 50,000; 10/10] 8} 83) 7 | Ti 72 | mil! 83) 5% 5 July93) 5 Jan.94/ 5 July94! nil since a 
| Bf |] Lon. & Nethn. Assets, L. (7) eg. S| 28 8 8 4 jg |e 0'o) é| i) 5 Feb.92] 5 Feb.93] 5 Feb.94/ 5 Feb.95| 4,308 
| 9 |] Lou.& Nethn.Db.Corp , L. 314,900) 2! 9 | ofl pall satt/Z 8 6] 18 fj 5 Feb.92| 5 Fob93] ¢ Feb.94! 5 Feb.95, 7.247 
Lon.&S. Afren.Exploratn.L. 100,000 4; 4) 12/ 133) 12 13}, 133 |4 2 6 15¢/ 93 3/ June94 /6Sept.94/2°6 Dec.94! 3/ Mar.95) 69,505 
Loa. & W. Austral. Exp!.L| 109,090) | 7| 9 ae A es es a Py i ee 
33362 London Financial Associa., 69,338; 10] 94) 1} 1}; 1d 14| ‘5, nil 14) 4 onl. nil. nil. nil, - 
i Manitoba & North-West ..] 100,000, 1/ 1) 1] Mt te eS oe PME Te aa wi we 
i Mashonalani Agency ..... 100,000, 1] Lt} 2% 31) 14! SH). | oe =| SH Me ai es saa ie 
3,144 1 Matador Land & Cattle, L 50,000 S; 81.812 | Agi If) 2 i; nit. 2 | i nil for 91!nil for 92\nil for - nil for 94 171 
Missouri Land & Live Stk., 30,000 6; 3 ik 1 l wa i 1) %& | 9 Oct.91 5*Feb.92) 5 Oct. 92) nil since. 1,806 
Mortg. Co. of River Plate, L. 100,000 10/ 2/ 2] 9 Be 9 1s} 8 0 0, 2/ 1% 8 Aug93/ 8 Feb.94) 8 Aug91! 8 Talyoe' f 84 723 
Do 44 % deb. stock ...... £400,009) Stock |100 1074 1035 1053/107 1074 | 4 4 91084100 | 44Jan.94 sats: 44Jan.95) 4} July95 . 
Mortg.Co. ofS. Aust.,L.ord) 110,671 5) 1) 4% fe ow wn 21g 6 8! &! 8*Oct.93! 5 Apl. 94) 4*Oct. 94) 4 Api } 39.419 
Do preference ............... 10,000 5| 5| 43) 43! 48, 43 44 (9 5 3 4h) 48 5 Oct.93i 5 Apl.94) 5 Oct.94) 5 Apl.95 ee 
Ozambique ..........cceenees 400,000 L} ol) dm of 1g oe -» | LB Agi ees ee vee - ee 
i NatalLnd.&Colonisation,L|  34033/ 19 | 10 54) 54) 54) 54) 5 1 8 75 8 54, 5 | nil, | 2 Apl, 93] 2 Apl.g4) 2 Apl.95| 4,997 
92 | Do 8% preference ......... 10,00 5; 5| 8! 8s | §; 8; 9S @ | 10 74 8 ApL93/ § Apl.94) 8 Oct.94' 8 ApL.95 ’ 
3,082 Sy imperial Invet.,L.,prf.| £401,694] Stock |100 | 594 605) 572) 574) 69t | 7 16 G} 604) 53 | 44Aug 93! 4sFeb 94 44Aug94| 44 Feb. 95) } seat 
1 Do deferred...........004 £73,974 ‘» |L00 | 14] 14°| 14 | 4{ 15 | oni [ a4') a4 eee ba fee Pinca 2 a 
009 | New South Wales Mortgage, i 
Loan, and Agency, Lim. 52,500} 10) 5 ; ee ee -- 81S 4 ;| 2 7 July 93) 5*Jan.9 4 Jaly34 3 Jan.95 12,255 
N. Zealand & Austral. Lad,L £550,000) Stock |100 | 834) 90 | 89 89} 83 | 615 6 92 85 | 7 Dec.93) 7 Jne.94] Dec.94, 6 Jne. 95 78,127 
264 iI Do4¥ pref. (cumulative) £1,000,000) Stock /100 903) 91 | 892) 91 | 91 |4282 6 92}, 83} 4 Dec.93) 4 Jne.94! 4 D20.94) 4 Jne. 95) . 
1,264 Do 4% red. deb. stock ...| £585,000 »» |L00 |1043/1063)1043'106}) 1043 | ¢ 75 010641044, 4 Nov94 4 May95) .., 
ae & River Plate ss . a eldest 
and Mortgage, Lmtd.. 200,000 We We ek. Poses A ok de Pk wi wee | ee (2% (act. 3 nilbetiween 6d Ju one 
a0 N. Z. Loan and More Ag., fe pow 
945 | 4% pr. In. deb. stk £1,970,000) Stock |100 |  {1035\1013/102 | 1014. |. 103$/1014 ie 
| D5 % A deb. stock ......| $1,229,450, {109 | ~ |/eae}tOl | 37 | | OUT esl ee ; = me 
Do 5% B deb. stock £1,046,485) ., (160 33 | 36j) 33 | 26 -- | 881) 36 Z rn pee id 
New Zealand Trust&Loan, L, 40, 25; 5/ 2h 24 2 | 240-2 5 UL OO 33; 19 9*Feb.94; 9 Aug94! 7*Feb.95) 
| 05% perpetual pref.’..| 90 ok 100 | 9pl atl ail 2S,| 2H) 4 §) 25 | 24] 5 Jano! B Soloed 2 renee 
Nrth British Australasian, L, £59,118) Stock |100 95} 95} 93) 93 7 wil, 93} 7/3 Dec.s2/ 3 Dec.83) 4 Dec. 84! nil. since 
Do 6 % Irredeemable Gtd. £49,972) Stock |100 424) 46 | 41 454) le 46 414: Defd. war/rants issu ed for int. to Jan. 93 
1799 Do 5% Mortgage debs. ... 100,090; 100 |100 | 743 744) 724) 725, 73 |617 9 745) 724! iis nim 5 Jan.95, 
- Brit. Canada, nvstmnt.L 50,000) 10; 2/ 1 a i} 1 1 j10 0 @ if! 8) 5*Oct.93) 7 ApL 9. 5*Oct.94) 
‘ N-ofScotind Canadian Mt, L 45,000; 10; 2| 23) 29! 24) 951 gal ye & 24/2910 Dec.93)10*Jne 94110 Deo.94 10*Jne. 
zs orthern Agricultural .,.... 9,286 3; 3] 64 6}/ 6} 63 6 i gas G 68 6410 Oct. 93/10 ApL94/10 Oct. 9410 ApL9gs 
Dawrlnvest.ofN.Z.,Lim.| 1000001 §| 11 S| ° Pith Tis oa pit | 6 Sep.93) 6 Apl.94/°6 Sep.94 
Do 4 % deb. stock £202,741) Stock ‘Stk./1054 1054! 1054)105;) 1059. | $18 6106 103}... “ee vee | 
ao A North Transvaal Land, L... 120 1 | 18/ 4 3 | ve ws ts ioe ebe woof 
805 | || Yoeana Company, L. 368,6 1] 1] 26). 3g 28) agi... - 13% Hu vss wee | one 
sat | Oriental Estates, Lo 77777" 228, i 4 ) ot | 14a) mil | 4, 5 Feb.91/ 5 Auggl| 5 Feb.92 nil 
Do. pref vile aia 40,902 5) 5{ 2}) ai! Py 23, 2217 0 0 3%) 2°'| 7 Aug9il 7 Feb 92 mil btn 3/6 ps Aug94 
8 o&SouthlandInvestL| 150 S| ag) ea tad) ad) Lea) ba}. | ag9) aga! 6 Mago! a*Nerode May93, 
1,982 Pacific Loan & Investm’'t, L. 75, 10| 24 38) 38 38 38) 3414 9 of 3 33, 8 for 91/ 8 for 92| 8 for 93 6 for 
— |B pecati’etLand&Minerai,L| £800'000 Sta 100 | 844) 85 | 83 | Bra, Of | 4 4 $| 86 | 83 | 5 Jan.94| a*Julyo4l 4 Janos go 
vlan Corporation, Lim. £9,000,000 |Stock 100} 4%! 4441 43) 43 42) mil, | 58) 24). v ane | 
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ae 
CaPrraL. om | 
NAME. No. of 2 
oP AEAPIE 
——__—-| Amt of Stk! Stock.) ™ 











—Con.—— —_—_— 

LaED rit Corp. 44 pre &e. sino; hoo 
Deer mt, iss. at 91 £3700,000 100 |100 8 st sty 
Prairie Becvsamicese 58,81 1) 5 4 


175,000: G4 2 
Queensland Investment and ae pony a as 


Land Mortgage, Lim... 
Do 4 % Perpetual Debs... £460,500 100 \100 | 86 asi| 86 


River d 
Tees woo) 10/2] 2 2 
Do “B” Shares ............ 75,000) 5} 5; 24 2 
Do 4 ¥ deb. stock .........) £629,488) Stock |100 |100 |103 |100 
and Cordova Gt. | ts 
Southern Land, Limi’ a oi* i i Su at 
Scottish American Invest L. 
Seaton. £510-900| Stock {100 [1073110731106 108 
i Mort., L. 112,500; 10; 2; 3] 3} 2} 
Do(5%on£8 ord.dv.on £2)} __37,50C| 10} 10 12% 


Do 4 ¥ perp. debs.......... 
Do 44% . Dab. Stock 
S-ottish & New Zea. Inv. L. 
Scottsh Austrin Invstmt, L. 


100,00) 5; 1 





Doé teed pref.stk| £200,000) Stock |100 |1294/1295/1: 

soo ao oy £400,000) Stock |100 i134 113) 
Do 4% Per. Deb. ......... £200,000) 100 {100 \1024) 
Scottieh Ont. & Mani. ( B 14,482, 10) 7| 4 
Ree B ic iaccacte ioe 10/10 | 6} 
Scottish Reversionary L.... 8 


Do Red. deb. stock ...... 


Ceylon, Limited ......... a thn : 2 ot 38) 3% 
Siv: mindary 5%Bds »300) $ 
Boast Absteaten Company 14,200; 20 | 20 | 38} 


150,000, 10) 4 


£250,000 100&c.|100 |106 hos 106 
184,292, 1 | 19/ 2| 2 
75,000; 2| 2 1 





and Agency, Lim. 
Stock Rex. 34%db, bn Red, 

1898,expiring 1928......... 
Straits ‘Development, L. ... 
Swan Land & Cattle L. 

D> 6% cum. pref. ......... 
‘lexas d and Cattle, ‘ 
Texas Land and Mort., L... 

Do 44 % deb. stock ...... 


48,000, 7) 5 
50,000; 10) 23! 33) 3% 


Transvaal Lands, L. (/)...... 170, 1/)15/; 2 46 
Do fully = iSsaeoteaieates 79,915) 1) 1 lis} 
Transvaal Mortgage Loan 


and Finance, L. (/)...... 














Trust & . of Australs., L 43,635 10) i 
Doall (9 bears6% pref.) 15,314. 10/10 15 15 15 
Do (91 bears 4% interest) 28,548, 10 10 } 12} 124) 12 
Do 5% preference ......... 87,500, 10 | 10 | 123 12 
Trust & . of Canada 50,000 20) 5} 4) 47 i) 4 
OMIT ccketiintiinricecnssonss 000| 20) 3) 2 | 24 
Trust & Mort. of Iuwa, L. 70,000! 10} 2%) 1g) 14| 
Do 44% deb.................. £402,850 Stock |100 
a La, & Agcy. of Mex, L. 4 10; 2 
nioa Mortgage & nc 
of Australia Lew - 121,364) 6) 2 
Do 6 &% preference ......... £499 (500 Stock 100 
Do 6 &% preference ......... 75,336 = 6 2 oot ¢ ok: 
Do 44 % irred. deb. stock] £375,000) Stock 100 | 98 
Do 4 % irred. deb stock} £476,470) 100 | 3 8 
Dp» 5% deb. stock red. £135,530. Stock eo 99 100 
US. Deb. Corporation, Lif ) 150,000: 8 | 1 | st 
Do 44 % irred. debs.......| £1,000,000, 100 100 |1054 110 | 
U.S. Investment Corpn. L. ,009 S| 1 # 
BO Mitotgh cevid oes bccneseseyt 25,000! 1 1 + 





18 | 
Do 44% cum. pref. ........ £100,000! Stock 100 |101 |101 h 


US. Tr. &Guar. L. 5% pref. 








Sms, Limited............ 
De debs. , rei. 1900, at 102 
= and Jons, Limited 


Van Diemen’s Land ......... 9,100 =) 93 
Walker (P.W. & Son) Er. 
, L., 4% deb. stock| £400,000! Stock |100 | 
W. Australian eee & 
Finance Corp., L. ... 20,000) 4 
W. Australian Goldfields L. 00,000) 1 
W.A. Lnd,L.,5%lst mr.Dbs.| £285,600} 100 | | ~ sie 
Westn. Mort. & Invest., L. ‘000) 5 | 
Do 5 % cum. preference...| £100,000 Stock 
Do 44 po . deb. stock £313,835 » 
Western ches, Limited 22,400 2) 34 
SPINNING & WEAVIN|G OOS. 
Armitage (Sir Elkanah) and rc 
13}; 
103 


09 10 es 
£85 100 100 
37 10; 8 








a Linen, Limited 8,000, | 25 
Limited ...... 2,543. 3 25 0 10 
Genial Mill Co , Limited 16,000) 6| 3 
ed $2,500 10 5 108 103, 
lasvow Cotton Spinning... 10 5 10 









Last Yrs, PRIcEsSoF 








Rate % per Ann ding 
um, mein Bon 








| 1 Dec. 91, 2 Dec, 92 
6 Apl.94) 6 Oct.94 
10 Jan.85)10 Jan.86\nil. ete 
5*Jan.90/ 5 July90) nil since 
oes *J’ly94/4/2 Jan.9 3/11 Thy. 95) 
3 864 761 4 Oct.93' 4 Apl 94) 4 Oct. 94 4 Apl.9 


0 oj! 2 |11 Oct 93/11 Apl. 
3} 24 2 | 2 Oct.93) 2 ApLgs "2*0ct. 
103 | 953) 4 Jan.94| 4 July 


i en al 








4 Jan.95) 4 Juiy9e 


7 £1 p.s| May, 90} nil since! 
2 os 10*Aug93) 1S Mar94)10*Aug94\15 Feb.95) 
106 | 4 Nov.9:; 4 May94) 4 Nov94/ 4 May95' 
24|124 Dec. 93 12hJul 
123) 14 64 Dec. 93, 
3/109. (1034) 4 Nov93) 4 May? 





ab vee = 10 Jly. 95) 
u 4 
£244,600; 100 |100 |1074|1074|1074/1073 : ; 
£387, Stock |100 | 107|1074|107 rr 


4 

one 974! 5 Nov93 5 May 94 
9\1304 1263) 6 Jan.94) 6 July94 
91155, 110%) 5 Jan.94| 5 July94 
| 974) 4 Jan.94| 4 July94 

4| 1 tor 90, 0 for 91 0. for 92), 0 
64/5% on £3 clalls pd in lady. snoe{afptpdieotl 
78| 6 Aug93| 6 Feb.94) 6 Aug94| 6 Feb. 95; 
wee 108 | 4 Nov93! 4 May94/ 4 Nov.94) 4 May95, 


35) 3 |15 Nov93| 5*May94| 5 Nov 94 S*iay8S, 1 
106 | 93 | 5 Jan.94) 5 July94| 5 Jan.95| 5 July95, 
9) 445) 358/13 Jan.94/11 July94/11 Jan.95) 9 July9 
«+ 174 Oct.89'74 Apl.90| 5*Oct.90} nil since 


6) 106 3 Ti Interest p' — 1Jjune & 1 D) 


& 
£500,000) Stock |100 }1014/1014 a 994 ofNovod 2h May9 


5 J 
108 ioral an. 95 fae 


$ 

ci 6t 
50,000 =5/ 5 

£200,000) Stock 100 {108 1109 108 ue 


38 
'104}|1025 1035 
40 | 37 


_ 
Dor ew 


= 





5,880, 10) 10 11g = ug 12 0 i i 04 6 Naa 6 May94 6 Nov9% 





10May,94|10*Nov 94) 


£310,000 Stock |100 |105 (1064 105 /106 we: 94) 43Dec.94! 44Jne 95 


ae 


7004 1054 siden 93 





_ 
Pi 


16*Feb. 90 4 Oct.90/10 Apl.91) nil since) 
|20*Nov93/25 May94 20*Nov94 25 May95| 
ish 7;4,Nov93/7}4May94/7 4 gy Nov94 7} 3} May95 
oes 6), May94 5,,Nov94 6), May95I 
8 12%, 5 Jan.94) 5 July94) 5 Dec 8 5 July95 
3% 7 Dec. 93) 6 Jne. 94) 6 Dect 6 Jne. 95) 
2 | 7 Dec. 93) 6 Jne. 94) 6 Dec.94, 6 Jne. 95; 
i 14/ 5*Dec. 93, 9 July 94! 4*Dec. 94 4 Jne. 95) 
é\103) oH 44Ang93 ajFob. ry $jAng% 4pFeb. 95, 
| 


99,500 5/| 2 Ma lid ad 


3s 


$ Ce eae 
@O Be Sms eseesy CO we beet eee of i mes een eae ne... 





~ 
— 


ee 





wm OH ON Com OF 


100 1033, wf A 


s hehe 


ls Nov9l 6" May92] 6 Deo.92 0 Ine. - as 
6 Dec.92) 0 Jne.93, 
6 Dec.92| 0 Jne.93 
44Jan.95) 4) July95 
° Jan.95, 4 July95 
5 Jan.95 5 von 
24Feb.95 (for year) 
44Aug94, 44Feb 95; 
6 Aug94! 6 Mar95y 
6 Aug94 6 Mar95| 
4,Jan.95| 44July95! 
5 Aug94) 5 - 


42 Bere 


| 44Jan.94| 44Tulyo4 
| 4 Jan. 94 4 July94 
dia | 5*Aug92| 3 Feb.93 
Nasir | — = 


hoes 


WOOWOWOOAH- 





ZZ 


oS 


~uS> 


03! rH 5 Aug93! 5 Feb. 94 
i "i 14May92) 14May93! 


te Taw Com S OR 


£149, 160) Stock |100 ny st ats 474 i 


me he 
ro 


4 Jan.95| 4 July95 


Q42n 











8 jalyoe & 8 Jan.93 
| 5 Jne. 92! 5 Dec.92) 
44Nov93, 44May94) 4 Nov94) 4g May95 
43, 15 Sept 93 15 Mar94/\15 yess 15 Mar95) 





aq 








6} 134 114 8 Nov.93, 8 May94 6*Nov94)10 ant 19,607 
of , 8 Ine.94| 54Dec. od 5} Ine. 95, 
q | § Jne.94| 54Dec.94| 53 Jne.9 

& 17%) 15 | 6 for 91 | 6 for 92 | 6 for 93 4 for 94 

nil in 92 | nil in 93 

9 2%) 2/55 May94 nil Aug 94 

6| 4| 3%! 8} in 91| 4 

0 uy 103 114Nov 93 





nilNov9+! 5 Mar95\ 
4} in 93) 23 in 94 
L1g@Nov94 14 Moys® 
94] 24Sep.945 Mar.95 


12 2 Oewer>pre gs 








I 
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r Carrrat. | — OF THE Last yrs.| PRICESUF eneemeneg ein 
Ret ONTH. divs. yld| 1895. 
i Last In DivipEnbs. 
: NAME. No. of [Share| .; | { 3 oe | Basi-etTees peensaend 
” Shares or| or | ° 5 g | ness ae test 3 E = Last Four. fone f 
: = Amt of ome Stock.) & 3 Done. P eat i 8 Rate % per AP ining Boaus. Blace.a ft | 
SPINNING & WEAVING|OOS. | - See = =| 
tton Spng., 2000 5| 4] 1} 1%! 1% ead | ' 
Sree ane Spi L.A” 2,000 50 / 50! 43 43 v6] lig) mil. 13) 18, 34 in 9Unil in 92nil in 93: it 'Dr. 
3 imi | 423 431) 434) 437)... | 46 | 4351 ae ee 
era end gas ele) a Se es ees Bones Te 
> Do 5% cum. pref. ......... 000 10/10| 91 9}, “5 ae 71 3 1 d aH 4, % Apl93 2% July93 nil. | 2 Feb.95 ) - 
Moorfield Spinning, Limited 14000 -5| 4! 2| 2) fi a | — 72 2 : id 5 De 93 5 Ine. a 5 Dec.94 5 Jne.95 76,597 i 
HetootSpoctsgtim| 200m) 6 | 3 [rete il Hl Hf) mu | ap! tf i giat os gos i sat ss Sie 29 | 
m Oldham Twist, Limited......1{ Sts) 30/10/ 2| 2! ial ft 8 | nil. | 8| 7 5 eee Zinil in 931 in 94 Dr. 4,569. | 
> * j ‘ } : ° 9) 7 2) } 
Parkside Spinning, Limited 26,000, 6) 2) 2pm’ J atl eon nil, l 2 | a - al _ sa in 93 nil in 94 Dr. 12687 
ee Ot a 12,000, 5 | 3) 3 s| s3|-3 | 6 13 $| 3 | So in 90 0 in 1 ie a1 4 in 92 650 
4 Star Spinning, Limited as 14,000 ; | 31 i i 3 33] 3 | nil. bt ails in 91 nil in 92lnit in Oalnit in oa Dr. aoe 
Sun Mill, Limited ............ me sisi to nT Sie | ee eee ee ee 
United Spinning, tin 20,000) 6| 3 | Pa a a a 4) 3) 4 in 9!) ail in 92\nil in 93!nil in 94 Dr!8,397 | 
8 Werneth Spinning, Limited 24,000 6) 4] a i ol oe 5 #| fs| 1g in 91 oil = 92 nil in 93) ‘nil in 94 Dr 6.581 | 
Mero! Srna tim.| ta000, 83) HY 2 af!) ot | Rt | of slaitatooat ot slat 9 pgau IS a1 De | 
——— Oe eee te es et e 4 2 in ail in r. 
‘ STEAMSHIPS(GSHIPBUINDING) | ee ee -| 
. ee ee ssesseesecevees 14) 14! 23 23, 23 93] 2816 0 G) 2131 25| 94 in 91 | 93 in 92/9 i 
. African Sm on 23,838 14) 1) 2A| 2%| 2%| 28) 2A] 4 72 6! 24) 2s/10 Nov9.|10 May4(luNowot ioe 2 ee 
| Detaly pid uso) at) 16) 8) 28/9 | HH) Os | 10/8 acen-sy 97 Ant] disep 7 san 3} 
2 40,419 124! 124) 145 144) 14 sat ua 61d § 14) 18 3) 5 5/Sep 93) 10/ Aol. 3 5/Sep 94 ho/Apt. 95; | 
Ballet Steam Ship, Lim 15,000 10; 5) 44 44) oi ay” Be : “ To . " Jano] 8 8 July 94| 6*Jan.95) 8 July95 $179,925 | 
feito b Afcnaniee 6900; 10 | 10 | 104| 103] 103) 10; 9 | 5 12 6 135 aul 6 July ae 6 Maras : eer 94/3 Maras). | 
British & Easte Shin av.L]} 39,000, 10| 10! 93 10 | 93) 10| 10 |6 0 ¢| 12 95) 8°Se po hem BE Be ara ae 
ee eee e Shippng.L.| 10,320 84) 64) 344) 312) 312/312] SHI 6 16 3) 4| 3A) 3 Feb.9:|nil betwn orsep. ee ee rent 
Sees Erie Steam PEG 4/2) 5200) 60 | 60 | 195) 294) 194) 104) Ae 4 6) 20 | 19:|10/paA thi Foe oiltovcaeceahioy wakes awn | 
eee me »L, ae ° | 50 | 914) 914) 938] 838} 914 | 6 13 (| 924 834 0 'Deo'3|10 Jae 4 = Deol NO July 95 wend 
DROW saseshsdisccsstsebebt 860, 30 | 487| 4x4/ 478) 47 a oe wy - | 
. Brisish wg Owners, Lim. snane! 10 | 74, “th i te “ “ 6 <0 is as 0 a va 93 na Jne. 94 10 Dee. 9412 July95 | 
5 Castle Mail Packets, Lim} 36,000 20 | 14'| 104) vy) 164) 103) 11 4) 6 20 sual 164 7)" a peters ced ye ind 
Car Stan Steam ...... £585,950, 160 |100 | 59 | 613, 59 | 59| 59°| nil. | 655 Ae or ae ee gl cet 
Steamship, Limited| — ¢0,000 20 20| gal 971 9: 9:| 94 | wit, | 10f| Bl 3 Aploo| 2 ApL 93) 2.Aph. Se es 
irtinadedsisatactbevenbaceesss 40,000, 20/10) 34) 34) 33) 3; 23 a | 3s a 3 AS P pl.94/nil Apl.95 Ree & Ins | 
Dabs and Glasgow Steam 1800 50 | 50 is ra ; | on eee - 2 Apl ot jail Apl.95) 854,072 | 
ver Stm. Bldn 5,145 50 | 50 | 67 67 | A 67 | 67 6 6 tee ae ey oe 
DandalkNewryStmPktL| 14.100 10 | 10 eh at Sala 2 oi Slo cee 2 ode eee eee 
” eee 36 3) 34 35, 34! 3h] mil. | MH silio Mevdolail beewe| 2iMayosl sit | apeeq 
ae oo h Line, L., Ist iss 9,121 10) 10| 4} 44} 43) 44] nil. | 43| 24 Dee 91 24 o nee i es | 37.83) | 
e’sShipbidg & ‘Engng,L 6,000 50 45 Li | 1 ‘| 105} 103} 138 | nil. (13 103 5 D | v= yee be end air od 
Fairfield Shipb’iding | Pref. 25,000, 10|10, 8| 8| 7%7%x 3 ee ¥ vic i ec.9 | 6 Dec.9:) 3 Dec.92) nil since; 5,65 9) 
57 & En Engineering, pref. Fan £250,000) Stock 100 \ es = ié 7 18 | 8 6 Jan. 94} 6 Julw94 6 Jan. i $ du rte 525} be 
} , ae a one & Co., Ld. | aa | sucht (ating: ake Pash t | Aaa 94) 4, July94) 4)Jan. 95 spJuly9s ous | 
ed Debs, ...... £200,000 100 100 1004) 99 
tteees 200,000, | Set 5} 99$'1004)_ ... ee eee ¢ 
01 ee Steam Navigation.. 25,321; 15 | 15 | 4| 42 4] 43] 33 ait. | a i 9 a. © Sep. 91 34 Ma al | May 95 | eee i 
Do % preference, 1874...) 30,000, 10/10) 4/ 5 .| 4/1 5] 34] Pee ae 5M P. ar Oa; ail eines | 
5% preference, 1877... | + | | 6 ar9 | 5 Sep.91) 5 Mar92) 
Inte 6,758 10; 10! 4 | 44 nil. | & 34 5 Mar91\ 5 Sep.91| 5 Mar92 
6G | nternational Line, L. . 11,330, 84 74 5 3 | 45 4 on 3 3| a a 10 ing 91) 5 for #2 ail since | 
- ee wners, Lim 20,540) 54) 3 | 1k 18) ‘ a ig nil. ie ie 8 Aug90) 8 Aug91! 5 Auga! she 35 a 
“Box cum, .) & Co., L. 20,000; 10 10 | 73) 73, 73] 4} 88 | 7 14 9| 8i| 74| 5/Dec.93.6/3ps Apl. |94 6Aug?1| 6 A Til 95.) : 
87 m. pref. ... 2.6.4. 25,000 10} 10 | 103 14 | 103; 10! 1t |} 61) 3} 119) 103} 7 Jan.94| 7 July94| 7 J ? | 
Do Ist mort. T% debs. £ 100 11 i109; 2) \ an.94| 7 July94/ Jan.95) 3 TJa'y 95 f 42,093 
: Liverpool Steam Tug, Lim. “> 7 ae 13 094 109) a 413 9 1103/1054) 5 Dec.93, 5 Ine 94, 5 Deo.94, 5 Jne.95 | 
ercantile Stea O30, : nil, 1H} 24) 5 Feb $2) 5 Aug92| 5 Feb 93} nil since 285 | 
a aire ne — rl 5 | 5) 6}! : éf 6} 6816 0 ’ oi 6 | 5*Aug93'10 Feb 94! 5*Aug94 10 Feb. * 57,562 | 
: am Shi P, Limited .. 113) 143,18 aes ‘ 
] seem aed samy ag) ag fg TH) 3g) ne [a 8 a tae |) saan 
| ameixeinimam beet) p00 "a "S| of an all afl an] ma al) BM Pe bac) 9 toro a atc) FO 
“ie — of Scotla ipping, Lim 69,351 vi 5 33) 38 34 8 Sh 9 2 9 ai ot 6 Cet-91lail Oct 92] 3 Oct. 93) 4 Oct.94 4,324 | 
i Shetland Stm. Navi Saal ' re 
gn =« 40,000 1h, si 34) 34 35 5 9} 3%) 218/10 Sep.93.10 Mar94/l0 S 
Paside seam Navigation, 1 46,642, 10 10" 34) | 3% 33) 38 ay 3} i 0 Api. 02 0 Apl.oa 0 Apl 7 0 coe 4435505, 
PalnersShipba oe. 59,085) 25 25 | 15 i 154 154) 15g, 158 | $ 3 6} 154) 13 12/pabay 92] nil 93) '10/May94!10/May95,_ 341.995 | 
- DB. pbdg.& Iron L,A| 6,954, 35 | 85 | 28 35 i) 73 74 7s} 7) | mil. | 74 ia 7 Sep.89, 5 Mar90/ 7 Sep.90, 0 since |} 
abe 5% coum. peel pl ee be ag 7 a) 6 i 43 | nil. : 1.3 ‘| 7 Sep. 89 5 Mar90/ 7 = 0 since | > 46,006 
15 O Steam Navigta. prefd| £1,160,000) Stock 100 |1504)153 [1504 152 5213 6 ose tas es’ 5 Deo.93, 5 Ine. oa 5 Dec 4 oe 1 
1 Mail Baga eegees”| Seen tte l'on [an 203 /119 2014, 2004 | 4 10 $203 186 13 Dec.93, 7*Jne.94|13 Dec 94) 7*Jne.95, ) 0? 
Ww, Savill, & Albi ree 15,000 100 | | 60 o 463 oe ; 465) 5 8 9| 48 | 422) 5 Nov93 5 May94) 34Nov94, 5 May95. 261,217 
‘Steam Bhimeion’ Lim 39075 10|10, 6| 6 6| 5¢)8 6 9 6| 5}5* Oct.93 4 May94 5*Oct 94) 5 May95 566 
ipping, Lim. 12,000 20/14} 163) 17 | 165 17} 16g | 4 13 9) 178) 16%, 5*Aug93' 8 Mar94) 5°Aa 947 M 63 
nion Steam Shi in 5 ag g 7 Mar95, 13 
03 || Naa ip, Limited 17,502, 20 | 20) 14/15 | 18/25) Mg) mth | 15 | 123) nit. | 2hApl.94) for 1993 | nil for 94) 
Union Steam Ship of New oe Ae 20; 10; 43) a 44, ° 5g nil. 53) 23) nil | 23Apl.94) for 1593 ; nil for m i} 
93 W 1vealand—London R 59,692, 10/| 10 64, 6k, 6 j . | | 
di eg. | 64) O4, 4 664/16 3 O| 7h 63 6 Nov93 6*May%1 4 Nov94/ 4*Ma 
ved nila & Pacific, 3 Ship, ls ___16,000 2 | 20 | 174 Le 173) Ty 183 | 2 i7 6, 1a 174. Se, 24Feb. | pore $ 93,886 
- TEA AND 0 OOFFEE 008. | per | I" | ee ce 
— dis heeneyeneiantenes 9,358| 20 | 20 | 504 504) 474,48} 43 | 7 13 0! 504) 424) 6*Jan.94 18 July94'10*J 95/30 Ma 51 
62 : Atave Kat Thteteeeeeewenaene 11,455 5| 5 | 7k 74) Thi 74 Te) 8 8 OO 7h HH 7a for 919 for? | 7 for 93.12 for’ oA me 
| | Reittch Indien | 22,900 5) 5 a 114) 114) 113} 115} 8 14 0 114) 10}, 17 for 91 (18 for 92 12} for 93 20 for 94 17 “ 
198 Chargota Tenn siccsrseeseeece 12, 165, Si: 8t-3 3f 3g, 33 3818 1 3 33 34 24 3 une 93 6 Juness 
2 Seeoena eh ts sale 6 6-5) i bl Bj AT te Peles | i 10 for 92) 4 for 93 | 7*Jan.95, 9 July95 450 
aft | || Ceylon Tea 7% Pref...| 81 007 1{ 1] 18 li 13) 14 1a | 5 22 4 19 Ii} 7 for 92 7 for 93\ 7*Oct 94, 7 Api.9é! 
Plantations | 7% Pref. 16,738 10 | 10/ 224] 224 224| 224) 224 | 6 24 9 22k) 19 | 15 for 91 15 for 92 | 5 for 93 5 for 94 sues | 
Chubwa, Ord. % Pref... 8,108, 10 | 10 | 164) 164, 152) "a 16k | 4 7 6, Wh 143] 7 for 937 Jaly 9b | | 7 Jan. 95 7 Jaly 95: 
wissiliise.t 616001 5| 5| 6H Gt 64] tl 6&|% 0 0 GY 5)| Sfor 9174 for92 | 8 for 9% 10 for9t 20.057) 
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CariraL. Monta. ast .|ai¥8. yld.; . 1895 Divtpenbs. 
—-s —- —_——- — Investor sinenieinsbienaiten ee 
NAME. No. of | Share| ; § z ness [2 Latest s 2 Last Four. Resrv, & 
. or| or | ‘3 | none Price. & | Rate % per Anam, including Boaus. Bince.aft 
sf oo Amtof StkiStock | > | 2 a PerCent i = * [aterim. ‘Last Diy, ae 
e PEATUOFFEE COS.—Soa4 - — = —)' —|—, —, —) —_—. pannel —— iE 
Chubwa, 7 % Pref. ......... 6,600; 5] 5 | 7; 7| 71 7) .. |5 $ 9 7) 6H... | 7 ApL9u7 Deo.9t) 7 ApLos = 
Darjeeling Co. ...,.......... 20 | 21 | 21s} 20} 21 | 21 | 5 % 9| 22 | 193! 5 May9| 6 May93| 5 Mays4| 5jMay93| 5709 Bel 
WDooare, Ord. ....0..ec00-00ee 10 | 163) 16%) 16H 168} 7 9 7%) 15;) 5*Jan.94)15 Mays) 5*Tan.95' 20May95) Bir 
Dooars,7 % pref. ... .....00. 10 |} 164) 168 163 16 | 163) 4 4 3 9) 184) 15 | 7 Jan.94} 7 Ju y94) 7* Jan. 95; 7 July) } 38,750 Sis 
(oom VOOMA ....+...0+48- 10 | 158) 164 15116 | 16 | 7 9 3 16}) 15 (134 for 9.|103 for 93/10 Dec. 91/134 My, 95, 10,000) Bir 
Eastern Assam... ......... 10} 33] 33 SH 33) Sh) 723 9 SH 3 ne 14%Jne.93 2iJune95, 875 | I 
Jhanzie Tes A-tociation... Sosa 6} 73| 7H Th V2 7456 18 0 7%) 7 10 for 92 | 10 for 93) 8*Jan.9512June 95, 10,834 Bor 
Jokas (Assam) Ord. 10 } 153) 16 | 15§) 154) 154} 6 7 9) 16k) 15 10*Dec.93]10 Juby94/10*Dec.94 10 July95 ) 

Do. 6% Pref. ....<.0:00.-+- WO | Lagat Ve 14 | Lael gg 5} 145) 1 | 6 July 95 f “an oi 
SARE, ec.» 50. gusoveqeioes 20 | 514) 52 | 488) 483) 51 | 7 15 | 52 | 44 (10 July9? 124July93 15 July94 20 July95, 27,195 Bri 
Land Mort. Bank of India . 2) HH i a H veils 11 Of ok) B24 July 8" 5% for94 5,536 B. 
Lanka Plantations ........... 10 | 33) 3; Ys 3} §16 & 3%) 32h Dec.9! 14 Dec.92 3 Nov 93) 2 Nov.94, 459 T 
Lebong (€2 repaid. ’93)...... 8} 14 | 14 13%) 135) 134) 8 22 6) 14 | i 7§* Dec.93] 124 Ine. 94L0*Dec.94.20 Jne.95, 8,700! B.. 
Magali ..........seccorssrsecesees 10} 83} 8h Sh 8 83 }8 4 9 BE ThE‘ June92/5} June93) 5 July 947 June95) — 1,800 Cal 
Moanuad, Ord. .......00.+ «+ 1) 14) 1h Wf le 1g) 8 9 Oo} 1 10 for 9.) 15 for 93,10*D c 9420 Jne.95 | 4 Cal 
Moabuod, 7 % Pref. spbans cae 1) te ‘8 tt MW oo) us Uo 1 Oa a 7 Dec.95 7 Jne. 05 f 1680 Cal 
Ouvah Cottee Gidtiy cacuscheued 10 5 10 | 104 10}, 10 }6 O O 104 8\4 Jan.94 8 Aug9!| 5*Jan.93) 7 June95. 78 I 
Scottish Assam ........0000.. 10; 95) 9H Sics| O47 8 é| 918) 8 | 4 July9-| 5 July93) 6 July94) 7 July$5, 5,800 Cit 
Singlo Tea Co., L, Ord. ... 7\..1 88 — oe). | oF - pe ce fy 

Do 63% Pref. 7) -- | 10d 10/| 10 104! 93 ; ; — 
— — —_- —- —_— — — — — S| - | — -—' —- — — — - — Co! 
TELEGRAPH | vu8, by | ; 
African Direct, L, 4% Deb. 100 }1044/ 1045} 1025 i _ $17 38 1044 1014 4 Jan.94) 4 July94) 4 Jan.95' 4 July95, Da 
Anglo. ameatns icant I 100 } 43 | 43 | 47 4 9 3 48 | 385, 28 for 9'| 23 for 92/243 for 93/2, ford | +609,979 Ed 

Do Pret. dee ature? 100 } 884| 893} 88 x et 415 6) 50}! 71i| 64 for 91| 54 or 92154 for 9944) for 94 ae Ed 
Do Dafrd Peclarved 100; 83) 84 BH 8k 8% nil 9s) 6 ' Last | Dividend|Feb. Wer 
Brazilian Submarine Tel., 10) !34| 14 | 13g 14 | 1318) 4 12 9 14 103). 8 for 91 |6} for 92-3/6} for is Quarterly! | roggap 

Do 5% 2ni series, red. ted 100 {L413 | 14 Ld GUIS |} 114 | 3 72@ Vil 33 5 Dec.93} 5 June94! 5 Dec 94 gaia 
Chili Telephone, Limited .. 5) 34) 3h Bh By) 8h a 24 ae 1% Aug.9"'| 10% Hy.92) nil since. 9,100 
Commercia: Cable ............ $100} 1674) 16751162 ji629) 162 4¢ & etd 145 | 7 Jne.94| 7 sep.94) 7 Dec.94| 7 Mar9% 

Consol. Telephone & Main., 10 | ot 4 4/6 9 O| & 4) 2 May92| 2 Jne 93) 2Jure94| 14 Ine. on 1,301 

Cuba Sabmrne Telegraph, 10 | 133| 13,4 138) 134 136 | 5 23 6 14 | 13 | $ Aug93) 8 Feb.94) 8 Aug9!) § Reb 9 ross 
‘| Do 10 per cent. preferenc: 10 | 294; 21 | 204) 205) 21 | £77 6) 21) | 19% 10 Aug93/10 Feb.94/10 Aug 94)10 Feb.9 

Direct Spanish Telegrph. L. 5) 4] 41 4) 4 4515 0 O| 44 4) 4 Oct.93) 4 Apl 94) 4 Oct.94) 4 Apl. ‘| 22.888 

Do 10% preference......... | 6} 10119110} 10) 815 6 0 10 | o4l0 Oct 93)10 Apl.94)/10 Oct.94/10 Apl.o5, J “" 

Do a % QOOO. cciscc ten | % \10%4) 106 fiOtg Oth) 109g) 4 Ss $|1083 104 45Jan.95 43July 95| ‘a 
Direct U. 3. Cable, Limite: 2 |} 93) 9} 9 98) OF) 4 S OF Dis) Bgl 2 Oct.94| 2 Jan.95| 2 Apl.95} 2 July95| 299,780 
Eastern & South African | | | 

Telegraph, 5% deb.1909} = 224,290, 100 |100 [106 106 |103 {104 | 103 | 4 2 3/106 |103 | 5 Jan.94) 5 Julv94) 5 Jan 9% 5 July95 

Do 4% mt. debs., 1909 . 300,000} 10) )100 L034} 8 }108 L8}) 108; | s 7 9)109})1034) 4 Aug93] 4 Feb 94).4 Aug94) 4 Feb.95, 

Do 4%. (Mauritius sub. 203,000; 100 |10) oS 1i3s) LLsh | $ 12 OjLL4s/1104| 4 Nov93) 4 May94| 4 Nov9 4 May95) 

Kastern Extnsn., Australasia | 
and China Telegraph... 250,000} 10/ 10) U7 | i74 17 | 178) 174) § O 9} 174) 164) 7 for 92) 7 for 93) 7 for 94)/Pd. Qrtrly; ) 

Do 4% debenture stock.. | £320,000} 100 [100 /125 |:23 |1255{1289| 123 | $ $ 312431120 | 4 Aug 93| 4 Feb.91] 4 Aug93) 4 Feb.95) tag5547 

Do5%Austla. Sub. ib.1900/ =£€209,59u! 100 {LOU = jus LO3gjlu4,) 103k | 4 O 106 |1033) 5 Jan.94| 5 July94| 5 Jan. 95) 5 July95 J ' 
Eastern Telegraph, Limited) 400,000) 10 10 lige L6H 16%, 153 | 3 17 6 178) 16 |64for 92-3|s4 for93-4 ti} for 94- -5) ipa. Qrtrly. 

Do 5% debs., redeem 1894} £109,40'| 100 |100 |iU07 Ya|t03s LO7$flU84) 109% | $ 5 9103 11054] 5 Aug93] 5 Feb.94) 5 Auy 94! 5 Feb.95) 

Do 4% debenture stock ...) £1,299,454{ stock |100 124))L274 i243 12741 1263 | $ 3 3/127}120)| 4 Nov93) 4 May94) 4 Nova! 4 "Ons | 570152 

Do6 % preference share 70 000) 10 LO | 174) 18 | 7} 18 | 17% 13 6 9 18; 16}/6% paid qrjtely.—Jan|., April, july, Oct N 
Great forhora Telegrap>| 150,000} 10 | 10 | 22 | 2-8) 21g) 22 | 2th | $ 18 VY} 228) 213! 82 for9i) 8} for 92) 83 for 95) | 83 for 94 ‘| 931 31592 Pr 

Do5 % debentures, 1883.../ £190,000; 100 jL00 106 , LUG$]106e4 1064) 106 | % 15 0/108 11054 5 Sep.93| 5 Mar9t| 5 Sep.9t on 
India ne. Perch | 81 

and Telegph. Works, L 50,090} 10) Lo) 18 | 213} 18 | 20 | 203) 5 6 0} 255) 17 (10*Aug93\15 Feb.94/10*Au 94.10 ros 9 So 

Do 44% deben. stock, 189%] £200,000)Stock |100 }193 {103 }103 1103 | 103% | 3 9 3/104 102 aiSew 93, 4gMar9s 44Sep.‘ 944 45Mar95 -_ 8c 
Indo-European Telegrph.L.| 17,000, 25 | 25 | 48,| 514) 48) 595) 51 | 5 0 O| 5t| 454) 5*Nov 93/15 Mav9 | 5 Neeailis May95| 239,231 | 8 

| London Platino- Brazilian, L 37,548 at wi 6 6 6 6 i4 3 3} 6) 6)4 May9 | 2 M.y93 24 May9+| 1¢May95 } vias! Si 

Do 6 % debentures...... £109.090; 109 (109 |:03 |'09 [08 |.09 | LOG) ) 5 73 YiLO9 \104 | 6 Sep 93| 6 Mar94) 6 Sep.94, 6 Mar9 3 T 

|| Natl, Tel., L.,34%db.stk.red.} £1,100,000/ 100 |109 |105 |103 |.05 fiué | 1053 | 3 6 0\106 5 105 a 34July95) | 

Do 6 % ist preference .. 15,000) 10) Wot 16 | 17 | iG 164) (7 | 3 12 9 17 | 15% 6 Dec.93 6 Aag9! 6 Fb 95 6 Aug95, | Vv 

Do 6 % 2ud preference 15,00, 10) 10) 15 | 159) 15} 159) 153 | 3 17 ; on 8 15 6*Dec.93| 6 Aug9!| 6 Feb 93| 6 Aug) + 311305 W 

Do 5%non.cum.3rd pref. 119,234) 5! 5| 521 Gl 6} 6k Gye 4 1 5 Dec.93| 5 Aug94) 5 Feb.93| 5 Aug9, 

Do Ordinary....._...... 484,597, 5 | 5 oe} Ga} 53} 6) GE) 4 8 ; 64) oA 5 Dec.93) 5 avgt 5 Feb.95| 5 Aug95 / A 
Oriental Telephone& Elect,L 171,594} 1 | i iy g Bi 3is 3 8 4tApl. 95, 13,205 A 
Pacific and European Tei. >> | 

| 4% g. debs... --] £109,090) 100 109 {108 103 106 4}108) 1074 $13 91034104 os 4 Jan.95 | 4 July95) 

Reuwrs elegram, Lim... 11,839) 8 | 3) 4 4) 4| nil. | 43 3} 2)0ct.92 4/psJne99/ail June94) nilJnc954 9,251 A 

Felegraph Con.& Main, L 37,350; 12) 12) 44 | 449) 43) 43x 43} 511 6| 6 39 |10*July93'30 Mar 9s(10*July9+|30 Mar95. | 193567 | 

Do 5 % Bonds, 1849 .....{ £150,000) 100 wr 107 4)1074) ts L054 lU8? | g 10 g{lU8,\L05s) 5 Jan.94) 5 July94) 5 Jan. 95) 5 July95, | 
United River Pite. Tipha.,L 58,000, 5) 5) 2| 2 2) 2g B\s g ° 2)\ 1%! 4 Jan 90| 2 July99|nil betwn |3/ July 795 | 9,418 | 4 

Do 5 % debentures benseneos 146,733 100 100 | 895, 95$) 895) 94s) 952) 5 gF 9 953) B74| 5 Jam.9t 5 Tuly94, 5 Jan.95) 5 July95 } 

West African Telegraph, L 15,609, 10/10) 5| 61 5| 6] 53] | | 8) 4| GSaly 91] 8°Jan.9-| 5 Suly9-| nil singe | sate 

Do 5% debentures.........1 £233 393) 100 1100 103 ; 1054 (034) 1055) 1055 | g 75 9) 1055/1013). 5 Sep.93).5 Mar91| 5 Sep.94) 5 Mar95 
WO. ot Amorien Telagrph.t 30,000; 10 | 0; 2) 2) 1%) 2 t ail. - 1} nil for 91)nil for 92\nil for 95jnil for 94 42,775 | é 

Do 8 % Debentures 190) £150,000 = \100 11025|103 | 9ss/1014) 103 | 9 g 102: oa 8 Dec.93| 8 June94| 3 Dec.9t| $ Jun.95, 

Western and ( Ordinary .. 64,245 15 | 10,) | 104 10, luz} 108 | 4 § 9} 14 10 |nil Nov.93\ 5 May¥4| 2 Nov. 94 4 May95, i 

Brazilian Preferred ... 33,129 A 74 6} GH 6f G6) 5 11 13 6 fe nil Nov.93| 5 May9t) 4 Nov.94) 6 May3$5 38 

figraph., L | Deferred 33,129) 74) 74 4) 413) 4) 44) 4ii 7 g a 5} 3Hloil May93| st) May94|nil Nov.94,1/6May95) > 23,79 | 

Do % debentures, A,191 £171,902) 100 He 105 LUG {t05 |1V6 | 107 | ¢ 7g VILOT \101 | 6 Aug93) 6 Feb 94) 6 Aug9t 6 Feb 95, ] 

Do 6 % debentures, B., 191 £214,8))} 109 1109 ‘106 W5 {LU6 | 102 | 5 74 0106 |102! ¢ Aug93| 6 Feb $4| 6 Aug94 6 Feb 95 I 
Western Univn Teleg. (U.S. | 

7% ist mt. bldg.bds.by190 } $1 211,099) $1,00911024'115 ‘11551116; L154) 118 0 G13 jL15 Mav94| 7 Nov94| 7 May95) + 

ae string. bds. by 190 | £166,900) $1,00)'1025,103 103 103. “a? | 1025 ; eI HUCS 1102 | ; pate , Mar9t) 6 Sep 91; 6 Mar95,_ + 7 

W.L & Panama Telegph.,L 88,321; 10 | ie i i #\ 2 37 a i 1B 1/ a 939d May 44\6d Nov 94/nil May95| 168 

Do 6% Ist pref.(cumulatv. 34,563 st 0) 10) i0®& . 10}! 10 4 5 17 0\ 114, 93} 6 Nov93) 6 May94 6 Nov94) 6 May 95, 164 

Do6 {2nd pref.(cumulatv. | 4,46 0 | "| 8 9 98 \ 5 718 3! 93| 9 | 6 Nov93| 6 May94| 6 Nov 94) 6 May95 

Do 5 per cent.debs. ......} £30,00) 100 \100 PrAnin Li 11g) 110 | 4 20 ous U2 004 se 5 Jan.95 95) 5 July95, 

FhaM@ay & ORETEgE C03s.— es, —| oe Paice amok dae, re a 

margenne Lrame., 260,007; 5/ 5) 28) 28 2h) 22) 2 11 0| 2§ | Qhlnit betwa.| ShApl.94| 2*Oct.94| 3 Ap } 6,672 

puo?8 % debenture stock...| £200.00: | Stock 109 7d L19sjL47 jL194 uz 20 B20 ) 1134!"6 Jan 94 8 suid 4) 6 Jan.95) 6 July95 105 

ona Tramways,Lim..} 14,923) 10 | 10 | 84) 9$| 64 91 9%) 2 15 st 8 ba 5 Aug90| 5 ‘Ap 9ilnil betwn|2%Mar9 p 
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ee seitinaaeettanncoamanG 
MISCELLANEVUS COM PANIES—Continued. 
eer Pricesor THe | |Lastyrs,PRIcesor| | 
Caetrat. Monta. ) Lrst divs. yld) 1895. DivIDENDs. 
neaperiensimiiens seesiliGnasennan” satan - —- Bisi- lat Latent (ape ae ee & 
No. of {Shar} 3 | ®, ¢ ¢ 2 | ness atLatest! & 2 | ‘our Resrv. 
: NAME. i Shares or \ or 3 2 \ 4 | 5 Done ! Price. te | > Rate & ber Annum, including Bonus. Lpeeriny 
; Amt of Stk/Stock. | O° mg | 4) PerCont |S | — — . 
r ra =e “ea Pt ear Ts an 
008.-(Uola.) £eaa\ | 
- TRAMWAY & OMNIBUS ) % I di 974 5 Aug93) 5 Feb.91! 5 Aug94 5 Feb.95 105 
Barcelona Tram., L.5% debs ap 109 1 100 BT teil eat "ise ina nats ; * 16. 13 5 Aneta 64}Feb.94' 6hAugd4! | 64 Feb.95| 278 
’ Belfast Street Tramways | 15g | 8 | 1Ly 1g lk LiL. 11g) 5 25 9 114) 104 16 Aug93i10* Feb.9416 Aug9410*Feb.95, 16,462 
" han bAsteTomw aL 11,968) 10 | 10° 44) 32 37 8h | mi | afl 84 2htora9. -90} 3 Aug90| 2 Feb.0l| nilsine | 12,643 
Birm. end Mid. Tram., 33,800] 10/10| 38) 33) 3a 33 34)628 OF. 4| 34 nil 1992 (25% Spt.93) 29% Sept. (94 (for yr) 72.919 
0 Birmingham Central , 4. 10°00 10 | 10 95! of 8} of of | 5 6 9} 93) 6 5 Dec. 93! 5 Jae. 94! 5 Dec. gt 5 Jne. 95 2, 
5 Do Guaranteed .. 23'207 10 | 10 | 8 8}! 73 § | § 6.5 0} 83. 63 24 Mar 92\. 2} Mar.93) 4 Mar.94' 5 Mar95, vee 
4 Bordeaux Tram and | Ord) »204 104, 10 | 10 | 415 3! 108 9) 5 Aug93. 5 Feb.94, 5 Aug94, 5 Mar95| : 
- Lim. ... 1 Prt! 10,006} 10 | 10 | 1C}. 104) 104' 103, 5 8) 104) 
5 Oxnibus, 49,600: 2) 2] § @& 8 6 dl iid 1 4 9AMay93/ GdNov93 6dMay94/ nil since, 4,494 
Brazilian Street Railway, L | sha20 10 10 | 151 agi) 154 158) 14d 218 0 154 14; 6 Angp3! 3! 6 Feb.94 6 Aug9i| 6 Feb. 95, 20,701 
5 Bristol Tramways, Limuced =) 50 5 5 rl | 2h 25, 3414.0 O| 3:1 23 6 July90} nil. betwn 1/6ps Mar 94 2/0 Ap! 95 1258 
6 B.A.& Belg. Trms., L. pi-shs. 59) ue 973! 973| ‘1023 3 Be 01024 97; 6 Jan. 94! 6 July94 6 Jan.95 6 July95 
9 Do Ist debenture stock...| £160,00 eats 2}! Fa al orl ar aa 3") of . | 6 July90, 3 Feb. 91) nilsince.| “.. 
0 B, Ayres New, L., pref... rye 7 a t 4 4 i| 4\7 19 0 6 Ue 3 Aug93) l Fel, 94 4 Aug94! 1 Feb.95, vans 
: Calais Tramways, Limite t. 3141y/ 10 | 10 3h 34, 3], 331 3%/6 3 o|. 341 3f 3 ApL92nil betwn/ Oct 942) Apl 95 
0 ae Tater Tt; ion telle| fo ow oe | 14] ¢ 5 Aug90) 9 Apl.9] ail betwr/16/psMy93 saa 
‘ Carthag pAb Ste Tren 1073091103 109 63} | as] 43° 453) 46° | 5 23 0) 574] 41. 5 Aug93" 5 Feb.94 5 Aag94 al Feb.93 
RORIEENS cossre «: 5 9 9) 1/Sps0c93/2/LAp9¢ | D 
" . "y --eypndembenerman an 3 | 2 i , _ 15 {ozs 3 fests lOdApl9s 5 Oct.94) 5 Api 95 om 
= ee | i, : 130 | ‘130 1129 | 130 | 129 412 3/130 120 6 Jan. 94 6 J uly94 6 Jan. 95) 6 Jul 
No 6% perm. deben. sti) £116,000) Stock |100 |130 1g] 14 ag 4 2 8 | 1f) 142/-Apl. 90) nil 2/- Apl.94 1/6 Ap ‘93 25.820 
7 Gat Mat. L, PretGrd) SS M4 Hi si stl sl5 15 3 gil 4° eroctoale Apl.94, 6*0ct.94| 6 ApL9a| f 955 
OLY Se RS rd 13) 13), 198 3 24 3 14 iis] Sages] § Fee es § Aseee oe ae 
- e 
19 Edinburgh Street Tramwys. 30,000) 4/ 4/ 4) 4 ms 4} 315 00 5 " 5 Aug93, 5 Feb 94, 5 Aug ; 
“ tonite || (ow si} sl ...| Pil oar wt | as 9,| Seams ot Feb. 95 
rams, 0 @ Fret. ...... or ees 4 "Se err oad 5 Au7z9}) 24Fe 12.535 
ns. el ol 8 fl 4 34 24 2 |5 0 0 a q de a6 | 1gMardt 1pAuz94 1} Mara “3034 
30 — Tramways, Lim aoe a 54 ‘ at 74 | oe tte 3 Mir 9 ‘gnilSep93 6 Mar94) See Ss 
ramways evereocce ’ ou ae - } | J 94) 5 Jul 94 5 Jan. 95. 5 aly95, 
00 nn ins} a4’500] 104] r0'ftoid aig! tog ivy) tog | 4 73 sho a an. y is 
Lond, Deptford, -& |Peet{ 14000, «5 | 5 4 a + 4 a i ’ “ ma Mg wk a Mara) Angee 7 Maree 
Ol Gresnwich Trame } Daf 13,000} i 5 | 5 Zz fe 
- London General Qianibus,L| £700,090] stock |100 |1675/179 (164 \1673 ate, ne Led us 8 Sep. 93; 8 Mar91 8 Sop. 94) : ideas 15000 
Da. 4% debs. .........0.. £15) 000} ‘100 |100 |114 aaa a alee ol cal 6 "| 74A.ug93| 2)Feb 94 5 Augoi 6'Feb.95| 23,210 
London Road Car Co., Lim 54,090 6| 6 6; one 8 14 Feb 95 13,640 | 
as 7| 6) 7| 7 |516 3 7 | St 4 Aug93\ 5 Feb 9t 4 Aug9 
London Street Tramways... 31,000) 10 | 10 3 | 10K 9°| 104, 103] 9 2 9 10}, 8410 Feb 94) 64July94 12 Jan.95 74 July95, | 
30 Tete Seed elas] aa 12 | 1 |r) 12° | 8 9 of 12) 941 6 Feb.oi| 6Julyt 6 Jan.90) 6 July95 | 
Do 6 % preference .. 09) 10 5} 63| 55) 5h 54 29 5 6! 64 5412/2 Feb.94120/9Jly 94 8/3 San.95 23/11 y95, | 
Do founders’ scrip certs. 12,509}... |... | 6S Mette | 9 | 103 ce 107 10st 5 Ost.93]'5 ApL9s 5Oct94 5 Api 95| 
Bearers et) | “agape 6 Wyss S| $3 518,189" du at Mat aes ya _ 
0 44 % B. deb. r ‘99 ,00)| Stoc aT ann @ ah yot OJ '95| 5 July93 
Do 5 C. deb. rad. ’99 ...... 100,900) Stock |109 i fu [L02 4110251024) | "2a Yy $1024 23) = a 93 weer aa is Oct 94 saa 733 3 
Do new, B ... 16,634) 10 0) 17 | Iie +a 7s iat 15 d| 123 1145 16 Oct. 93} 7*ApL. 9411 Oct. 94) S*ApL 95, 
™ base oe tg db. £50030 100 |10) RS 1035 L107 108 | 4 1Z 3/1104 tate Sep.93; 5 Mar 9s 5 Sep.94) 5 eee iis ie 35343 | 
rea al 8 {VU 93) 
Do 4h % deba.”.......- £140,009] 109 {109/108 |1094)103 ore | 108; | 4 4 199s107 |... | 4pFeb.94 44Aug94| 4] Feb.95 


Nth. Metropolitan ’ Tramwy: 

Nth.StaffordshireTrmwys.L 

Nottingham & Dist. Trams. 

Provincial Tramways, Lim. 
Do 6 % cum. pref, . 


19 3 Ltg) 93 8 Aug93| 8 Feb.94 8 Aug9}) 3 Feb 95) 197, 608 | 
11 6} 34) 34) 5*Augon '54Feb. 94 4*Aug 94 5 Fe’ 95) 1459 | 

}} 9} 88 5 Aug93/ 5 Feb.94 5 Aug 94 5 Fe, 95) 81 | 
16 3 5| 34! O Dec.91|2/psDac92 4/Nov93) 4/ Dic 94) 3.2)) | 
12 3| 13 | il | 6 Jan 94) 6 ones 6 Jan.95/ 6 July95)_.. 


110,923} 10 | 10/10} 11 | 10} tig tty | 
1130] 8) 8 | 3h 3 3) 3h ik 
8,00)} 10\10| 93 9% 9, 9; 9% 
24,912} 10/10} 5) 54) S| oF Ss 

10,000} 10 | 10} 12) 13 | 12 | 13 3 12 
8,0))} 10) 10) 54, 53) 5} 
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al mi 19) 4 Feb.93' 4 Aux)! 114292! 
Sheffield Tra: ; ; 54 5 S| 5}, 5/4 Feb.9i 4 Auz 9) 
052 lh a sis 5,093} 10|10| 7 7% 72 73 24) $ 3} 8) 7h) 4 Sep 93) 4 Mards| 4 Bop.Ot aa sat 
South London Tramwa $7,810) 10( 20] 38 2h 3) 2h 3h) So GS) 2) tiepssepipenl beta o/ter et 2 oo eal? ian? 
231 Southport Tramways, Lim. 3,99)| 10 | 10 154) 154! “Bel 153) oe }> 3 511513) a : rete safes of 2h Ang94 6 Fe) 95, 2.885 | 
672 Sunderland Tramways, Lim. 6,09.) 10 / 19 pad oe a) SEIS > ac ae tee 3,10 Feb.94 5* Angad 5 Feb. 
ramways Union, Limit2 45,000 5| 5| 5k 5g 5k Sz 5B ie Be BE ie x 443 95 4} Jui ‘| 21 669 | 
a 44% Debentures... £93,00)) Stoe'x |109 arses 105 1035 | ; aes a spel rypte $ Oct 93| 60: 25 3431 | 
ienna General 5 5| 6) 6, 5 : | 5 95 
305 Wolvethinpta Tramment “ane 18 10} 64 63, 6) Gj 6315 15 6 6 5i) 3yAug93, 4 Feb 94 bee A Fes. | 
T 3. = | — | - + dial al ea 94/7d May 95 Ital 
African City P 1 | 1 | 1/14 Ll i% Wis 9 9 lis 3 at . ye 
208 Alice Tart, Tetyth prt] £502090| Stock 19) | e74 75H] S14) OH) 70 |S 3, 754 op | Sheres aes Sr eee Tt: °° gis 
deferred stock ......... i 90 100 | : 3 a9 | | 
04 % ichuatons stock 2308 195 {LOO 1003 1013 190} nog 1005 | 4 0 0)1034) aan ove yiery ot 5 Sen ri 5 Aus ! 
251 American inv. Trt.,L, Szprt £500,000} 4, [LOO |124} 126) 1245 126)| 126 | 4 9 1126) 1195) comet 951'5 pl 94 sack 94; 8 Api9> (134,184 | 
3567 | eferred.... £500,000) 5, (100 {IAL 114 (1124 113) it) | $ 2 A in| 4 D22.93 4 Jue. 94 4 Deo.94 $ Jns.95 : 
3 : — 4% Debeatare Stock] £500,000 ;) (100 et | 
418 | ; real ae 420.000 1CO | 624. 63}! 614) 633) 614 4 15 ‘2 as 49} 5 Dee.93 2 ages 4 Doo 9t : Jae.95 ae 
664|| JE || Do Deferred Stock 409,000 ;, (100 | 154, 154) 13 | 155, 13 | mil. | 134] 3 Deo.8t) 0 Jee as Taa.95 3 Julyo6 
‘ || Do4% Perpet. Deb Stk.) 409,000; 7? |10) | 933 1004) re oe 2G 01004 ig nose Dac.93\ 4hJuly94) 44.Jan.95 
775 | Atlaslnvt. Teust,L..44%pri.| £103,074], {109 Ky te as |50\ a0) 60 |3 6 9135 | 30 ter oPayoe 3 yuly33 1 Javed } ct 
0 deferred stock ....... ck |100 | 39 | : : 
shen Laver Tral pei oe Stock 100 93)| asi] 90} 935) 825 | 4 47. 5) 06 | 82h] GiNorBS! AAMay OH 4) Novy Peale 47,873 
0 2 : > 
738 Bll Dos y ‘Doveanass a £000, aoe soot a 1034 110 Lor 109 | 110 | 3 £3 6/110 |103)| 4 Jan.94 4 July94 EF Jan. 3 ‘ ta 
BrowersandGane Tnvat.,L. 24.450 10) 5 43 4a 44 43, 4h Pee 42 . Fd PESOS 
British Invat. Trat 4 % min, | 





| ss) 
5 103 105 | 103 | 3 27 shi08) 99}| 4 Aag93 4 Feb 91) 4 Auz94 4 Fe 
Sauni ae sistane Stock | 100 to 82 97 ‘tol | 99 |6 O O01 | 83 | 5*Aug92 5 Feb 9s 5 Aug94 ‘i 33,507 
Do4 % deb, stock, 1903...| £1,000,000 Stock |100 |103} 1994 103} 03H 109k | $ 5 $112} 1054) 4 Jan.os 4 Jaly94 4 Jan.95 y9 
Steamship Invest- 





4.163 


mt. Trst, 16% cum Pri £200,009 Stock |100 | 93 102 | 93 ‘tol | 102 (5 2B 9,102 | 92 | 6 Jan.94 6 July94 6 Jan.95, 6 Jaly0s|) 


15,253 
3] | 464) 354, 5 July91| 5 Jan.92 3 July92 0 sine 
rast fee OOO ree reesecves £209, 090) Syonk 16), S| _ 364, a a | 217 sl ay 219 Anz93 7 Feb.94 9 Aug9t sine») 
: | DoSs Preference’? | 801000] | 10 | 2 tl 103'| 10l | 4 19 0103 93 | 5 Aug. 93) 5 Feb.94| 5 Aug94| 5 Feb.95, | 10,773 
BI 2 o% Preference ....”. | £250,000| Stock 10) (103 103 | 975 (3 13 G10 101 | 4 Jan.94 4 Julv94 4 Jan.95 4 July95 | 
6,072 || || D4 % debenture stock | £375,090'Stock 100 '1054 1054 1034 1955) 104 5.6 88) 


105 (f) Subj>ot to Founders’ Shares. 
— a 
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MISCELLANEOUS COMPANIES—Continuei. es: 
PRICES OF THE Last yrs.; PRICESOF mie - 
= ——- — Last diva. yld. 1895. DIvipENpDs “a 
NAME. No. of Share| 9s ¢ 3 _— ade s ue — 
if ares or} or | ‘3 Price pepe 
. Xs Amt of Stk'Stock.| & 8\3 Done. see = : Rate % per Annum, including Ronus. as 
| hcaey SROBERS 2%: wet! —zrzngs| 00 foo | on om! on] 0 rater — ate 
| roperties raf. 913] 913) 913) 91 | — — 
oles oa ty D t 24.771 1 ie : ; ; 914149 6 7 88 |} 4 Mar93 (for year); 4 Mar.94 4*Sep.91| | So 
Secs. ,Prf. £300 tock |100 | 93 | 954 93) 9 94 > ag Ang93\ 4 M; are nil ea 
Do deferred ........---....- £200,000; ,, {100 | 363| 333| 364) BT 3a, | 7. ‘| sell ont — 4 Mar.91) 4 Aug04) ¢ Mar95 is | 
Consolidated Trust,L.,44%pf; £490,000, ,, (100 | 633) 75 68s! 74 734 |5 8 | 75 | 50|8*Nov93| 6 Ma yo! o*Nov a: / % Apl.91 183 St 
Bee cat iak| S896] 7 MM fuyitetuon el | 5% odd MeN Sy Nee Sparta} 
le \ ce ’ | 
Eng ‘ scot Mer wT , ” $}1009 dent — 104 | 4 4 0/1053|1004) 44Aug93) 4jFeb.94| 44Aug94| 43Feb.95|) | 
inbur r.,44% p.| £252,000) Stock |100 974 974) 110 | 4 13 G\101 | 90 | 440ct.93) 44Apl | 
94 | 
Do 1% deb. caer £280,000 Stock |100 {108 {108" {106 jive'| 1rd | $45 see lies AOot-93 4 ApL Bs) O'Ot O42 Maya 1,108 
Foreign American, & Gea | ’ s : | $ 16 6/108 |1033) 4 — 4 July94) 4 wah) 4 Julygsl{ , 
vest. Trust, L.—Pref.| £750,000) Stock |100 |1124|112}/t114/1123| 1113 | 4 2) 3 « | 
: Do defer £750,000 Stock 100 | Gli] G4 | 61] 62 | 63° | 4 25 2] 64'| 41'| ansemcea) 2 ADLOS| Sreeroal © antsy . 
poms . stk.| £500,000 Stock |100 [110 j1119/110 \1:1 93 ; -94| 4 Apl.95) > 90,278 
; Foreign r l. Inv. Trust, i aLLig | $12 O}113 |L0S | 4 Des-80) 4 Jne.04) 4 Dec.94, 4 Jne.95 
: Limited, 5 % preferred) £1,249,991 Stock |100 |1304)1334 1304 130} 130 | $ 18 0\1354)1264) 5 July93' 5 Feb.94) 5 Jul 934| 5 Feb 0 
Do deferred ......-+.-+00+++: £1,108,755 Stock |100 |103 |106 {102 |104 | 102 | 5 5 3)1063| 934] 5*July93| 6 Feb.94| 5*July94 6 eae | sssesa 
Gas Water andGen.4}% pref.) £336,000 Stock |100 | 994 1024 9931023 101 | 4 9 01024) 91}| 4,Aug92) 44Feb.94| 44Ang94) 4 Mi 95 
D> Deferred ....+0-+0.000+: £224,000 Stock 100 625 634 62} 633 62; |6 6 0) 71s 544) 5* Aug 93 7 Feb.94\ 5*Au 94 Seas ‘ U 
Do 4% deb. stock ......... £400,000 Stock |100 5034/1075) 1054 | 3 14 €107$/103 | 4 Jan.94| 4 July94 4 Tonos! 4 Fel 5} F 60,254 
ee oo mag ~ oot a Bl Bat 101 | 5 0 O|1014| 94 | 5*Sep.93| 5 Mar94| 5*Sep 94| 5 Ma 95 1 
e eeereeeeerereee . q J$ 28 3 5 6 39. 2 ‘ . ‘ - . x } q , 
abet Deveiare Sock| sonny) 10 0s10341054 08h) rors | 14 1002} 4 Nor aioe seumes 1 Maco man | 
s 227 | 3) 94) 105; 105 | 4 O 6 108] 84| 42July92 3| 94, 44July93 | 
Do 6 % preterence 180,042) 10 | 10 163| 174] 17%| $10 | 174] LellPedd deme| Mor | eye) oI) ,2ne 
Govt. & Gen’l Invst., L., Pid} £124,509, Stock |100 772) 824) 71 | 417 6| 82s| 62k\ 4 Dec.93| 4 Jne.9!' 4 D bg 
is Govt.&Gen'l.Invst.,L.,Def.) £124,500, Stock | 100 s| 37 | 3741 37 | 56 6 9| 49 | 30 | 4 Tened8| 8 ee Fane ane 2,748 E 
fs Goris ee on ea e - : hy 4 834 | 6 6 6| 89}| 714\ 44July93| 4pFeb.94| 447ulyo4 44Feb 93) % 
t : ng Ae | ° > ” etal i one 233; 19 | 5 July90 91 ni if ; 
7 Do 44% debenture stock! £100,000, ,, |100 109 |110 | 110° 41 9i10s|104 44Jan 94 eased cee os tagel = 56,284 \¢ 
é Do 4% debenture stock...| £338,970, ,, |100 |100 |102}| 992/1025) 993 | 3 28 6/1024) 993] 4 Jan.94| 4 Jul Jef come~ yee 
Guardian In. Trust L. Prf.| £310,000 ,, |100 | 753) 734 754) 783) 764 | 5 18 §$| 783| 704 44Aug 93) 4}Feb.94 44 J aly94 44Feb 93 ) 
SS ce proces ny SECO). [100 1}) 18) 184) 184). 218 |... | 204) 182] 3 Feb.93] nil. |30) Feb.94, nil } aa 
wee Indian and General invest. ’ | ” 95 4 1004 | 4 0 — 97 | 4 Jan.94| 4 July9i) 4 a 4 July95 i 
+4 Trust, L. 5% cum. pri} £149,400) ,, |100 |1034103}|102 |1024) 102 | 4 18 6/1054) 903! 5 Dec.93 | 5 
’ 2 sal : > f v4 f , .95 ° 
| Do deferred.........-+. wine] £09,600, 5, {LOC | 51g] 544] 514, 534) 54 | 3 74 s| si att meats Gareiswenee ¢ 5a £21 91,700 | ' 
Do 44% Debenture Stk. £250,000) ” 100 {115 1174 15 (117 1174 | 3 17 6\L174 106 44Nov93 4}May94 44Nov94| 44May95 | 
Indst.&Gen.L.,Unif.Capstk} £975,000, ,, |100 | 83 | 87 | 825 86 | 85 | 5 17 9) 893] 754)... | 5 Nov94| 5 May95!) «a4, || | 
Ae ere £600,000! 4, {100 | 585| 582! 584, 585) 574 | 7 29 | 674) 843] 44Aug93| 4hFeb.94| 44Aug94, 44Mar.95 i 
t Baber" ...u..000ss0ccceees £400,009} ,, (100 135) 134) 134) 133} 12 nil. 224) 5 | 3 Aug92| 3 Feb.93| 3 Aug93 nilsince | $12,903 
Sea StOCK ....0000+ £750,000) ,, {100 | 93 | 99 | 972 973) 99 | 4 2 0/100 | 97 | 4 Jan.94| 4 July94| 4 Jan.95| 4 July95 93 || 
vestmentTrast Corp Pref.| £780,000; ,, /|100 1005 1023 100 1024 102; | 3 19 5!1024) 924! 4 Nov93| 4 May94| 4 aman ¢ M095 , 
aie erovenssoousses £520,000} ,, |100 | $54, 854; 84 | 844) 84 | 5 78 3| 90 | 79 | 4*Nov93| 6 May94| 4*Nov94| 6 May95 139278 |! 
ete ee eT owl aes)” tae 106 |1084/106 (1034) 1064 | $ 13 9109 |1033] 4 Jan.94| 4 July91| 4 Jan.95) 4 July95 | 
n.Scot.AmerTrst,L.,pref.| £375,000} ,, {100 |1004 1034|1004)1034| 1003 | 4 7 6/1034) 934|44*Dec.92| 4}Jne.94| 44Dec.94| 44Jne. 95) | | | 
Do deferred seeeeeeereneseeens £375,000 ” 100 525 594) 524) 594 44 5b @ 9] 594 435 44*Dec.92 54Jne.93 37 Jne 94) 3 Jne.95 22.974 |) 
oe teeeeeee stock...| £326,010, ,, {100 |1C5 nat oe |1074| 1083 | 3 14 $/107-|105 | 4 Jan.94| 4 July9s| 4 Jan.95| 4 July95|) 
Pe ~ ene: £600,000) ,, [100 | 954) 995) 953, 984) 965 | 4 2 9 934) 89 | 4 Oct.93| 4 Api.94) 4 Oct.94/ 4 Apl.95) | 0 
5. © Doferred........0.. sore. £400,000, ,, (100 673) 69 | 674) 671} 69 | 5 19 S| 724] 64 | 4*Oct.93) 4 Apl.94| 4 0 £94! 4 Apl.95| | 44,244 
es: Do 4% deb. stock ......... £890,000)» (100/108 111 /1084)111 | 111 | 3 23 O\t11 {107 oe ApLe4 4 Oct.94| 4 ApL9sl| 
ee Trust, L. ...... 49,900, 10) 2/ 16) 16 8 8B 16 0 06} 4 &8| 5 Aug93| 5*Jan.94| 5 Aug9s 5*Jan.95| 6,008 
eee See She Sa en oe |S | eri 96| 96 | 4 4 9| 954) 87 | 4*Sep.93| 4 Mar94| 4*Sep.94 4 Mar95 
ea weet ara 000, 5, [100 | 694) 694) 674) 694) 674 | 5 13 6) G95) 575] 4*Sep.93| 4 Mar94/ 4*Sep 94 4 Mar95| > 85,600) 
* 4% perp. deb. stock .| £600,000, ,, [100 [110 /111§,1094/111 | 1113 | $ 13 3)1118/106}| 4 Nov98| 4 May94| 4 Nov94) 4 May95 if 
- — ea eeeh pent 1,000,000, ,, [100 /104h)111 |1043)1094) 111 | 4 73 6/111 | 94 | 5 Ang93| 5 Feb.94| 5 Aug94, 5 Feb.95 | £ 
- atin 1,000,000, ,, |100 | 449| 50j/ 444) 474) 48 | 5 15 9) 52 | 414! 3*Aug93| 3 Feb.94/2)*Aug94 3 Feb.95| 116565) 
sented % — cx ipso 1,000,000) 5 100 |1094 111 1099/1104 1104 | $ 13 6\L11 |104 | 4 Oct.93| 4 Apl.94) 4 Oct y4| 4 Apl.95 c 
7. ee ref...| £287,700, |L00 | 68}; 704) 67 | 703) 67 | 7 4 6| 744) 634) 5*Oct.93| 5 Apl.94) 5 Oct 94) 5 Apl.95)) 
a Do 44 7 D ce Sceepeetesnes £223,450, ” 100 25 26 { 25 25 243 aca 49 244 6*Oct 92 4 Apl.93 4*0ct. 93 nil since I 23,736 | 
be > + % Debentures ...... | £100,000, (100 |1095 1125 LO74)L15$ 1065 | 4 O /1124|106 | 44Jan.94) 44July94) 44Jan.95) 4h July95 
2 eee | Gee. ee ert eet tll eal an (2k Soe: 44Jan.95) 44Jaly95 
BS oes 600, ,, 3 | 934] 9541 411 6| 935/913} ... | 4gdul 95! 44July95, «» 
oe ee 40,387) 4 / 4 | 39| 34 38) 33) 3h) 5 3 9} 3) 2 4 5 Augos (las year) {then05) 6 Julyas)| 5,950 
Do ng. Trustees,&c.,L./ = 99,930, 10} 2h) 18 Lie, Lf) 1%) 15%| 8 13 9) 14%] 14] 6 Nov93| 6 May94| 5*Nov94, 5 May95)) yo4s01 
; ) 44% Debs., 1901 cel 490,000 109 109 |102 |103 102 (1023) 103 4 9 6103 | 994! 45Aug92| 44Feb.94 44 Aug! 4} Feb.95\ 5! 
% ee eee pained a Stock |100 | 634 70}) 634) 785! 70 es) 703) 52 se aa me 5 July95| 
Se h- erred eecctee £250,000 ,, {100 195| 194' 18) 18} 18 nil. | 203} 14 | 6*July91| nil betn | 1 Jan. 93) nil since | 17,645 
a Pa arae e i E200, 5s 1100 93 | 93 | 96 | 974) 934 | 4 2 6] 93| 898) 4 Jan.94| 4 July9s| 4 Jan.95 4 July95) 
ae eee dk ch meth oak ictal. toe tae ie uae a. 64 | 6 5 | 6j| 44] 5*July93| 3 Feb.94| 4°Aug.94 4 Feb.95 | 
be Do5% de red. atlO pm.| £138,990' 100 100 |110 |110 |110 |110 | 1095 | 4 23 6/110 |108 | 5 Aug93| 5 Feb.94| 5 Aug94) 5 Feb.95) | 194576 
ae Be enn] Sueneee ee te lees laowalans (eer | ak |S sk ALOR HROS | <bten-O0 aivalyes t4Jan95| 44July95| (17 
Se Railwie In nture Stock...) £964,875)... |100 |105 /1074/105 |107 | 108¢ | 3 25 3/1074|102 | 4 July93| 4 Jan.94| 4 Aug94 4 Feb9>)) a 
ae De aot vestment, L. pre‘ £1,700,000 Stock 100 109 j110 109 109 | 1063 | 3 9 6/110 106 | 38Oct.93/38/2 Ap9! 39/730094 41/54Ap95, 61 
ate © meets. kak £1,700,000, ,_ {100 | 18 | 183) 18 | 18)) 1713) 2 4s} 193)174 |6/psOct91 /13/psAp9 |6/6ps4p9S 5/1 LApI95 
f oe oe rust,L , 59,00), 8) 8| 53) 53) 54 5s 53/5 16 8 6| 4 |3Hactual)| July 9t | 4 Feb.95, for yeat) | 97792 
if ‘2 PPlate@Gn tavestTrati| £250,000 Stock |100 | 9t ort ‘OF ‘ott 123) | 6 3 6|12341054) —... | ThTuly94) Tyan 95, TeJulyod, 
ous 5 . " 250,000) : 417 3) 974) 834) 44Aug93) 4kApl.94) 44Aug9t, eee 2 
A as upon eonese ae £250,009 ,, {109 oth 394| 343) 394, 8374/5 1 3 393) 314 god 2 Feb.93 eter $i 2 Feb95 16,00 
ieee Qnd do, d. ‘Tst.Co,L} £390,00) 100 |109 /178 (184 iL78 jL84 | 184 | 4 2 9134 177 | $*Nov.93| 84May9:| 8*Nov94 $hMay95 66, 
iY % oo nbnedestscecenvees £400,002 100 |100 |1765 186 \1765)186 186 | 4 8 41864/1745| 8*Sep.93| 8hMar.94) 8*Sep. 94) 84 Mar95, 81,683 
7 2 7 eee: £400,009) 100 |100 [1644176 1645176 | 176 | 4 8 0176 |162 \74-Jan.94| 8 July94| 74Jan.95, 8 July9 67,850 
Bee es eee Deemer eee | oe 894! 825) 894) 4 | 5 12 S| 894) 794| 5 Nov.93| 5 May91| 5 Nov.94 5 May95 
aoe Do 4% debenture stock. |: 000! ,, |100 | 345) 345| 344) 344) 40g | 2 13 C| 444) 344] 3 Nov.93uil May94| 2 Nov.9! nilMay 95) apis 
7 cndScottiahInve Trustl..pt| £15000)” {100 1054)1084 1053/1055) 107 | 3 15 9107 |104 | 4 Nov3| 4 May9u| 4 Nov.94 4 May95 
. Seeman ent] SUB] ee |S Oa ih SH Z| 2 ta a oom aisel an oee et aes | aa 
: TOTT OG... oe seereereees , . » | | 30, | ¢ £ 6 35h) 3 =. 9: et. OF i 95 ’ } 
M8 Dede perpetaal deh.) £207.40 "2 [10 | 98100" as'lion'| ax | 4 ‘9 S103" a3! 4 Dory & Jas.01) & Wooo! 4 Jue o>) || Ie 
f . nt chan trae i aceon ~—F"Noallowanceforrelemptio. = = ™~S” 
Hi | 7 Ss. 
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6\156 150 | 54 Sep ds 


01263 '125 | 5 Jan.9: 


CaPImrat. Monta. diva. yld . 1895. DIVIDENDS. 
Investo 
— _- —| Bugi- | Investor|—- en 
{ wie | sf e Last Four. Rearv. & 
NAME. ee es Z| E | ¥| 20 |“prce'| 3| E late % per Annum, Incloding Bones lBinvan 
stock. & | &| 2] § | 4 | Done. | 7 * Interim, Last Div 
__— ——| Amt of Stk|Stock. m)3i 4 | ta 
—————— saeiikain ——| 2} | | heitinnain <epineititialy techie eg ee 
UsTs—Oon, | gi! 1 x 40% in 9425%Jun 77 
ges aginn Gold fot SO tat) alah) we? aaa a! " — 
Do 6 7 can. Pos. red... | £250,000, 100 |100 |170'|110 1033/1033; 109 6|L10 | ee a a + 
Do 53 % Ist de ~ Tst..Li(f) 199,900! 5 | 1 a Gs a” ae i 4 July93) 3 Feb.94) 3 July94| 7 Feb.95 
StockUonvn. & Invest. ve £49,375 |Stock j100 | | 2]. | | sae se | ose | ove | 3g Oct93) 3hAp194) 340ct. 94) 344 pr.95 
Do Cal. 2 once ctk.| _ £49,375|Stock|100 | |] { | Lt le ocnon §%Oct.92)  § Oct93 18% OctOs 
Do, do dey dutletebgstk| £1,005,000| Stock|i00 |1i0 [133 110 112 | 112 | 3 "3 oid |1063| 3fAug93l Spyreros 34Aug 94) 34Mar9 474 
DoL.&N-W She Latohg otk) * 2502'500 | Stock 100 108 |103 ‘103 |108 | 103 | 3 25 6|t08 |1024| 4 Aug93| 4 Mar94| 4 Aug94| 4 Mar.95| ¢ 4 
Do do 4% 2nd chge. st £1.005.000 Stock/100 | 21 | 213} 21) 21{ 91: ee 213) 193) 13Sep.92)13/Aug.95, 0 Aug 94\(for year) 
Do do defd. chge. stk...) * ceo ann 100 | 90} 91 99 94 933 | 8 $ 9 94 | 858) 3 Aug93| 3 Mar.94| 3 Aug94| 3 Feb.95 
Do NE 3% ns £450,000, ,, {100 | 37 | 374| 37 | 374...” | 3 2g 9] 39 | 364] 22Aug91\g Aug. 92 1} Aug 93)13 Aug. 94) 
aie vie Cablon’ Trast .. 3,351, 100 ce em {1265 1263 | 4 15 6/1279)1194/25/ JulyOs eet te Apl.95 224 
Trestees, Exors., and Se h | il 3| 74d|18 Feb.92! 7*Jyly92) 7 Feb.$3) nil since a 
enrities Ins. Corp. PS ah Pm a 1100 ‘102 102" 102102" 101 | 4” 0 du 99 | 4 Oct. 93 i Api.o4 4 Oct.94) 4 Feb.95)  <" 
Do 4 % Prior ren Lni|  375,0001 Stook (100 | 944/100 | 945100 | 99, | 6 2 G|l00 | 87 | 5 Oct.93| 5 Aplgdl 5 Oct. 94 5 May95 
U.S. 4S. Amer. Inv. Trst. Lp 375,000) Stock {100 375) 374) 36 | 374, 36 | 5 16 9| 394] 25 | 2*Oct.93) 9 Apl.94) 2°Oct. 94) 2 May95| } 16.178 
Be deferred ......-.-.-. k.| 375,000) Stock |100 |1044|1044'103 1043] 1045 | $ 27 6,1044|1013| 4 Dec.93| 4 Jne.94| 4 Dec 94| 4 Jne.95 
Do 4% Perp. veo. . £80,000 Sek {100 | 87°| 93°| Be 196 | 97°|5 & $| 96 | 864| 5 Nov93| 5 May94| 5 Nov94| 5 ate305|} 6,117 
Be delereed rcv] £10,000)", (100 | 86y| 96 | sou 96 | °.. | 5 4 $| 96 | 804) 5 Nov0d) 7 Mayosl 6 NovOdl 5 Mayoo|} 6 
snes ones —"\poeage Ln cere | sd 
GON & RAILWAY Oa|RRIAGE jaos. | | 5 | | 15 Oct 91! 5*Apl.92| 5 Oct.92| nil since | 
Aikiary Rail Car Kron, L Seed ft | 6 5 | ih vl lal ae | mae | ag a. 5+Ap1:02| 5. Oct.92| nil since |} 23,158 
Pe srze! sansarts cones: 10,0 10 | 10 | 13g) 134 134) 133] 135 | 6 x9 | 143) 13}) 7#Aug93) "4 Feb.94/74*Aug94/74 Feb. 95 
| Bemghm. Rl. Car.& Wagon,L 10,000 10 | 10 (13 213% 134) 133 13} ace (| 14}; 13 | 6 Aug93| g Feb.94| 6 Aug94| 6 Feb.95) | 106514 
Do preference 6% ......... 41812 10| 3 6. 62 5 or . \3 8 $8 6%) 52/13$Aug93)114 Feb.94|114Aug94)10 Feb. 95) 33,911 
Bristol&S. Wales Rly Wgn,L 2,500) 20 | 10 163 166 163) 168}... | 6 2 9| 168] 164/10 Aug93\10 Feb.94|10 Aug94\10 Feb.95| 33,784 
British Wagon, Limited ... 9360 §! 6 | 63} 54| 53] ... | 5 9 o| 68] 55/20 Aug-93\10*Feb.94/10 Aug 94\nil*Feb95) 22 023 
GiemeterRyGarteCoL| © 30ll, 7| 7| ta 74 zl 7H “tal 7 4 9 831 OgS/peawoal o Febodllo Aug.94| 5*Feb.95) 36,521 
Gloucester Ry.Car. &c.Co.L 12,500] 20 | 31 34. 31 31) 3i\ 34) 4 22 | 33| 34] 7 Mar.93| 5 Aug.93| 7 Mar.94) 5 Aug.9i} 
Lixcoln Wagon eee te ceeceeees 30.000 10 5 | 85 83| Bil 84! 8k 411 010 8 lap Aug93'10*Feb.94 10 Aug94) 5*Feb.95 114,146 
Metro. Rail. Car.& Wagon, L 20000 20 | 10| 10'| 10° 93) 93} 94/7 7 3) 108) 9 | 7 Aug93| 5 Feb.94| 9 Aug94| 5*Feb.95)- 
Midland Rail Carriage&c.,L aad. ani 1 | A j 8| 8) ; | > 78 “4 ' 6 Aug93| 6 Feb.94| 6 Aug94| 6 Feb.95} } oe 
Do 6% preference ... ..... 10.000 20 7 74 Th 71 781 «7 | 3 6 3 7%s| 64 8 Aug93) 8 Feb. 94) 9 Aug91| 9 Feb.95) 29,103 
| North Central Wagon ... | 5000 4! 1 28 24| 28) 91! 2818 9 6| 33) 24) 5 Feb.92/15 Aug 9?\nil betwn. | 234Sep.94) 342 
ere. se 4 4) 4| 43 83) 44] 4/2126 5| 43 34 6 Aug93| 6 Feb.94| 6 Sep.94| 0 Feb.95) 5 
Do preference shares...... 000 10 | 123} 12%] 123) 123, 128) 4 0 9 125'12 | 5 Aug93) 5 Feb.94) 5 Aug94| 5 Feb.95)} ,. 29 
Seottish Waggon, Limited oo a 4| 34 4ce| aa 41 4-15 0 Of 44 33 5 Aug93| 5 Feb 94| 5 Aug 94) 5 Feb.95) ¢ !2.67 
‘a Rolling Stock, Lim... 8,750) 20 | 5| 8 9| 8} 9| 8} 623 3} 9| B9{(2 Feb.9419 Augod 12 Feb.95|12 AnE95 29.501 
inieieet 269, 20 20 | “ 253) 254| 254! 245 | 4 14 0| 26 | 243] 6 Feb.94| 6 Aug9s| 6 Feb.95\ 6 Angi} 
| ates eal acteEae we] | $250, 00} 109 j100 | 74) $74) s73 $74 89 | | 873] 814| 6 Sep.89) 6 Marg) 6 Sep.04) 6 Mar.95 
Do 5 % Con. Mort. Bonds} £225,000) Stoc 4 om aa 3 on ‘al 6iAug94| 64 Feb.95) ‘¢ 
ear, Rail. Wag ,L.,A 39,000, 10} 2| 23) 2%) 2%) 2%) ... | 5 14 7 G4 Feb.04) 6 Ang re 
ee eee ee Cent ee td | 
WATERWORKS. 7 | 2?Mar 92) 3 Mar93) 33May94| 4 Apl.95) 4,650 
Antwerp Waterworks, Lim) 15,000) 20 | 02 18 | 18 a 4 nae © fete 3 sis 740ct. 83 74ApLOS 7*Oct. 94 7 Apl95| 
Bristol Waterworks ......... eae en 20 | 433 434 433| 434. | 3 4 9] 434 42 740ct.93| 74Apl.94) 7*Oct.94 7 Apl.95) f 3,602 
Do ordinary shares, 187% - ik |100 |90° |293$|2894/2924' 2934 3 9 0/295 |278 10 Jan.94/10 July94/10$Jan. 95/10 July95 
Chelsea Waterworks......... £746,026) Stoc 100 1653 1674 16541167 i6l 219 GI67s153 | 5 Jan.94) 5 July$4! 5 Jan.95| 5 July95 
Do 5 % preference teerecees £150,00 9 100 3 ‘ ig $ $93 6151 150 44Jan. 94 44July94 4hJan. 95) 4hJuly95 
ae St a weet tperpatenl)) orem)” \100 navalsevauajaeasal us | 3.2 6| 1494) 147$) | 44Sep.94) 44 Mar.95 
Do 44 perp. deb. stock. } £175,735, I ta “al ol a mel ot. oe 73i_ ai | mi | nll nil. |) ‘Dr. 
Cityof S.Ptb.N.Waterw,L| 10,000, 13 a | ou. | a. |... '| 6 Sep.93| 6 Mar.94| 6 Sep.94 6 Mar.95| 70,692 | 
0A 6% debentures ...... £34,700, 100 amet oot east et es 13 1219 6 13 | 12 | 340ct.93, 3ZApl.94 3ZOct.94 4 Mar.9s 4,015 | 
Colne Vallev Water Ee 12,000 10; 10) 13) 13) 13 | 13 | pe | 95 a1 ag | } 5| 
>) : £63,000 Sto k./100 125 (125 125 125 | use 1 Ff F1BS 11124 , 4 July94, an.95! 4 July95; ° 
+'7 + y porp. G0. stock. sy aoe 100 '225 23941235 \, 354/287 | $ 8 6|2394/2134| 8 Oct.93! 8 Apl.g4 8 Oct.94! 8 Apl 95 
Deanne amaeworks... {100 1524| 1304 1324 1594] 159 | 215 6/1s0}148 | 4hJan.98) apJuly4 44Jan.95) aprulyes, | 18,060 
5 enture stoc ” eal baeteg a { i ce . ly95! a 
Poti ye dsbenture open + 4044) 1064 19441108 | 257 3 ¢ slsiaslag7t(t0 Oct.93.10 Api. 94/10 Ose. alt ‘Avi o6| 7,760 
vide Werwrks A 10% max {100 (2925 2064/2094/20641 202g | $ 8 l204"|202)| 7 Octe3 7 ADL9IT Ost.94 |7 AcL955 
0 B7% maximum ...... | 50 uy invents 1165 | 3 6 9124 |i074| 8gJan.94) SiJulv94) 8jJan.92| 7 Juls95 
Gnd. Sune. 10% max A. ... Simla alactart ae isat oe lat 7}Jan.91) 7)July94 74Jan.95| 7 July95|| 1,313 
D> C. (max. Fe EP lea tseoes 2 50 11003/100 100 10} | 3 10 100 95'| 7 Jan.94, 7 July9t 7 Jan.95) 7 July95 
Do new D. (maximam7%) ? 50 100 | =f 1 7; ) 135 1228 ol372 133 | 4 Apl 94 4 Oct.94) 4 Apl. 35 
Dos % debenture stock...|_ £230,090) Stock 10) 133 |1374)133_ 1374 312 | $16 ¢{3124297;/11 Aug3llipFeb 94 2 Aug9sl12 Fob.95 37,949 
Kent Waterworks ........... » {100 oe a04alsoa, orl 198 | 89 ¢\204:|195s| 7 Aug93) 7'Feb.94 7 Aug 94) 7 Feb.95 } 3. 
Do7% new (max. 7%) ... ry |L00 }202,) 2 ial) ul izia6 of alt | 5*Nov93| 5 May9410 Nov94| 4 May95 
Kimberley Waterworks, L. , 10; 7) |g gilsagtl iad e=« 1024 1004) | 6 Feb.94 6 Aug 94) 6 Feb.95 
D> 6 % debs. red.......... £33,000, 100 100 |t0a9) 108% os 944 é ‘1 : 943) 87; : | Jalyo4 6 Jan.95| 6 July95|_... 
Lid? 6 % deb. stocks ae as 013/800) 100 {30-251295° (263, |295¢1262| 2004 | $5 cl275i 283") OfJan.04 9pJaly94 ObJan.95) T4Tuly95]) 
mee trwks(max.10% peg eee by oe te ‘ | $ 11 21141199 | 74Jan.94| 74July94) 74Jan.95) 74July95 5 
Do maximum 74%) ......| £408,200) 100 {50-25/205 '2104/205 |2104) 203 anata See nek oF | 4 Oct.94/ 4A 95 
9 “s 5 1414 | 2 14 1495/1314} 4 Oct. 93) 4 Apl.gs| 4 Oct. 94) 4 Api. 
Do4 1, debenture stock)| £250,000 Stock 100 (L414 L492 idly 1474) 149 i * 9:; 5 May94) 5*Nov94! 5 Apl.95 
Montevideo Water, Lim 20 20 | 20 | 163] 164) 16 | 16 | 1676) 6 3 oO 19 | 16 | S*Nov9:) 5 Mays) 5| 5 Jul 62,953 
tase roe | 1025 z Dee.95| 5 July94 5 Jan.95) 5 July9s} - 62, 
Do Ist debs................, £200,000 Stock |100 | 993)1024) 995102)... | 4 28 ciL104) 994) 5 Dec 93, 5 July94 5 Jan.93| 5 July9 
Do Sad debs... 150, » {100 | 945) 974) 945) 974) 974 | 2 2 6)105}) O49) 5 794 8 Aug94| 8*Mar.c5! 13,028 
Racism as "Say a a a Sage aie 8 ts bare 
ew River (new shares) =) oe truant 215 §|1474|136 | 4 Aug93| 4 Feb.94 4 Aug94//t Feb.95, 
Do 4 % debenture stock...| £1,000,000 Stock 100 143 /1474)143 1454) 1434 ye re 4] 4 Aug94| 4 Feb95; = 
rere Mile RM A ls ae Ar er) Rr om Bonne: Bile gm 
ede |: pan inl a al tl) le La ee eed ey ee os 
FD I oivcccsstiasekes: : ? oe 95, 5 Jul 
p22 5% debenture bonds...) £171,900! 100 |100 | 974) 974) 955) ov 100 | 5 2 6100 | 94 | 5 Jan.94 i 5 Jan. uly95 
ortland (U. §, A.) Wate: 95| 4 Feb9i 4 Aug9i) 4 Feb.95, .. 
Seville, HniSe,A% gold de gr ee a tal 124 12 | | 543 + - tt tor 9239 for 03-4 3 Dec.94 4 Jaly85) 118 
9 EOS os. sae coces | ; Oh cok: a a2 | sSep. 9>! 9% 535 ' 
SouthStaffordshire Water A| £225,000| Stock |100 |153j 156 |150 158 | 156 oe ee | ee eed cee 
4 


5pMar94 54Sep.94 wars | 4,579 
5 Jaly94, 5 Jan.95| 5 July95 
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Last yrs.| PRICESOF Tn S 
divs. yld.| 1895 DivipENDs. 
a — a a eit 
NAME. at Latest 3 Last Foar. (Resry 
; e,|,. Price. E Rate % per Anoum, sanding Bonus. 'Bluce oe 
‘|PerCent. = 3 * Interi ILastDiv ~ 
—Co eer Teed a isin cal ——, 
<WATERWORKS.—Con. ee | 3 
1 debentare stock sabe 21h 0)152# 152 | 4 Jan.94| 4 July94| 4 Jan.95] 4 Jalygs! | 
wark& Vaaxh’ll Water 
} ” a (10 ) ; 2 sod ~ . ane : ee 6 aes 4 JSaly95) = 
shares ( max 10 °§ $1374 an. 94 uly94/; 6 Jan.95) 4 July95 
ae (a ) 219 S\17O |1524) 5 as 5 July94| 5 Jan.95] 5 Tuly95, 4,471 Ca 
~ Sie aS 219 3)1544|1474| 44$Oct.93| 44ApL.94) 44V0ct. 9:1) 4, Api. 95 
ee ae ea 815 \245 \241 | 9 Sep.93) 9 Mar94) 9 Sep.94} 9 Mard95| 10,861 | Ce 
Tarapaca Water, L. ...... 6 13 $| 173) 10$|10 Oct.93/10 May94)10 Oct 94) 5 Maygs, | Ce 
Weardale and Shildon, L. 310 S| 84 | 33}) 43 for 93)44*July94) 5 Jan.95/44*Ju! y95) 5,572 | 
‘W Middisx Water(10% max)| £1 155,088 Stock 8 9  oj292 }267 |i0 Jan.94)10 July94)10 Jan.95)1U JSuly95) a. Ch 
Po 44% deb. stock «.-...... 2 18 O56 |147 | 443an.94) 4$July94) 44Jan.95) 44July95) } 73,410 
Wolverhampton New Water one 63 6%) 4 Sep.93) 4 Feb.94| 4 Sep.91) 4 Marg5, . 
eine eeeniies ates 000 $ 17 5 4 | 8 Nov9s) 8 May9s 8 Nov 94 8 ocd ~ 1,300 
Aerated Bread, Limited .. 5 0 5/50 Nov93 ae 9450 Nov94j15*Apl.95| 3,503 | S 
African Gold Recovery, L.. L.. 6 13 1 ove » 20% in 93)10%0ct.94; 71,069 Git 
7. 
ee }, tate 6 0 o| 114} 93] 6 Jan.94| 6 July94| 6 Jan. 95] 6 July95 | 
Do 4} Oy mo debs.| £117,000 4 8:5 108° 1033} 440ct.93) 4$Apl.94 | 440ct.94) 44ApI. 95) : 
Alldays and Onions, L. ...|’ a 3§} 25/10 Sep.93)10 Mar94/ 2 Dec.94) nil. B aici : 
Do 6 % cum. preference 5 9 ( 6f 5 6 Jan.94; 6 July94) 6 Jan.95} 6 July95|_., Ci 
Aluminium L., “A” shares 60,000 an fl 4 fs| 5 Apl.89! 5 Oct.8) ail betwa. 5% Ort. 94| 1,475 Ci 
lo-Chilian Nitrate and | 
en. L. ,7 % cum. pref... 7 U1 10 | 7%/p.s.Jan.90| oil betn. | + 13/114] June 95 | cl 
Do 6 X Rly. Let mort. bds. 5 il 0/108) 934) 6 Jan.$4)6 July94) 6 Jan.95| 6 July95)  . | 
Angus & Co. (G.), L, er 412 3 14 | 134/15 Jan.94) 5*JSuly94)/15 Jan.95) 5*JSuly95) Ol 
Do Preference... ....... 817 Oj 135 123) 5 Jan.94) 5 July94) 5 Jan.95) 5 July) } 46.133 Cc 
Do 4 % debentares... ..... 103; 105 $16 § ws 103 | 4 Jan.94) 4 July94) 4 Jan.95] 4 July95; | 
Appleton French &Scraf,,i.| 23; 2%) 23] 2% 3 nu, 23/10 Feb.91|10 Sep.9i}0 Feb.92| nil since)... | 
Argentine Meat Pres os 2 iy 2 13 (110 0 0 rf 2 | 7 July9!) 3 May92 nil betwn.j4/ Oct. 94) 3,662 | Cc 
Arnott,John,&Co.,of lfstL 15,000 Sie} Bie) 33 | 7 16 9) 34 3:4) 6*Aug93) 6 Feb.94/ 6*Ang.91) 6 Feb.95, 2,358 Cc 
Artizans, Lab. & Gen. Dwel.,I | £1,296,520|Stock |LOU 1145 LUT sLL4e/bL65) 1174 | 4 7 O|1175 109 | 5 Sep.93) 5 Mar94) 5 Sep.94) 5 Mar 95} | 133572 Cx 
Do 4} % pref., 1879 & 1831 £909,290 "to 0 i 4 = a ea ; 13 0 a 1) — = et shen. 95 Apaly95 335572 | 
Assam Rail. & Trading,L.,pr! % 0 ae ec. 93) SeJuly ec uly 54 C 
Do afer 10 id 164] 174 16] 17 164 41h 0 rst Ms 8 Jan.94| 8 July94] 8 Dec 24] 8 Juiy95 ; — . 
Do S% Pre-pref “A” ,..... Q 4) 17 4 ail an. | uly ec 94 aly 5 C: 
Do. New 6 % Pret.......... 63; 6}) Gz) ... See ae 
Do 5 % deb. convd.......... 100 io Li2 [112 |109}/110 | 1094 | 4 72 olt24 Loz" 5 Jaz. 9 5 July94| 5 Jan. 95) 5 July95 Cr 
D> 5 % red. mort. debs... 109 ‘100 L1O ue 1095 r. gr 4 12 ens ma 5 Apl.94) 5 Oct. 94) 5 Apl. 95 ods Cr 
Austral. Gold Rec _L ti iow 4 fr 2217 3 ¥e! LO¥Sep.94, 43,000 | 
Rplsdbers Dairy, Limited. Ai Ao i | 8 éj9 8 6 § 4 4d Aug. 93|3d Mar. 94| 4d Sep. 94/6d Mar95, 3,564 | 
Babcock & Wilcox, Lim. ... 10 | 10 | 153 16 14 16; 16 {7 11 6 16§; 135/10 Auz93,10 Fab.94/15 Sep.94/10* Feb. 95) 9.133 | 
Do 6 % cum. pref.......... 10 | 10 | 125) 1 124 18,| 12 | 4 a2 $ 13 | 12 6 Aug93| 6 Feb.94| 6 Sep 94] 6 Feb.95f "| 
Baker, C.,& Co., L., Pref. 8 % 5| 5| 7 a 4) GE) 5 10 3| 78) 6%) 8 Sep. 931 8 Apl.94| 8 Sep.94] 8 Apl95)| 2235 | C 
Do B8%Cum. Pref. ... 5| 5] 63 O45. | 5%\6 3 o| 63 5%| 8 Sep 93) 8 apis 8 Sep.94] 8 Apl.g5f ‘4% | D 
See re sl} al zl al 6 ; | 518 6 aa | SaNov.9i] Spaplo5 5 4! | 
2 54% Cum. proet.......,.. i 6; 1 | | | “at ous a NOv. Api. Jo 
De 6h X deb ted. £150,000) Stock |L00 |122;|1225/120 |122 | 1224 | 3 23 9/1254 1144) 4hJan.95| 44July95) | D 
Bath Stone Firms, L......... 22,533 10 10 3H 14 113} 3| 14 oe LO FO 9] 144) a 63Sap. 93 8;Mar94 74Sep.9i] 8 Mar.95) 945 | D 
Beeston Pneumatic Tyre, L 60,000 1}; 1j ge ov! “is| 8) er i: ‘ei pais | ome D 
Beigravia Dairy, Limited... 78,000 Ts 14) 13 14) 13) 19/472 S| 18 1% 8 Aug 93 8*Feb. 94) 8 Aug 94) 7” Feb.95) 1,509 } D 
Bell's Asbestos, Limited ... 24,009 §| 6] 9% ee Sai 83) 83 (617 3 103) 63| 74Feb.93)nil July93) 5 Mar.9i/12 Mar.95) | 63,593 | D 
Do 5%, deb. bds., redat115| £56,100} 100 |190 |104 |104 [102 |102 | 2043 | 4 28 6|1045 96 1. | 5 July9s} 5 Jan.95] 5 Jaly9s fo | D 
Bell R., and Soe tat seis : -y a 3h 4) | 6 18 6 33 3} 23 oe or 2$Aug.94 eed 8,318 | D 
Ben Evans & Oo., H ,000 | ee asi | § ‘i a ar Swed “ 
Dp» red. deb. stock ........ £75,00)| Stock ot 105x/105 |103 |1044) 103¢ | 4 75 9 107 |103 a 5 Jaly95) E 
Bergvik, L., 6% Preferred 25,000 10 | i0 104) 103) 103) 104 B 5 14 Hl 104 96 July93 6 Feb. 911 6 ae 6 eae . 
eee ceeree tees { l 10 74) ve i 6 3 3 il. 93 + 94 oO ed.99) . E 
Co — pedi £206,500 Stock. |109 jug [ta |an0 (tao no | 4 il Su12' 1044 5 Jan. 94 5 Jaly94 5 Jan.95| 5 July95 | a 
Bir. Small Arms & Metal, L 40,630, 5 | 5 | 123 139 199] Lsj] 1133/5 9 0, 133) 114)20 Sep. 93 10*Mar9s} 2039p. 94]10"Mar95,_ 79,300 | 
Blackpool Tower, I.......... 96,500 1} 2} Wd) ta ag) 18 | 2s 1% | 13| i 4 Nov94) (for L1 |months) } 850 || E 
Do 6 9 tart dele. efo000] 80 | 50 | 5s| 5841 55H] S94] 864] 4 19. OF 58h si me | 6 Mera O04] 6 Taneds , 
% mort. debs..... Webi 7 5 54) 55 564) ec | 
Bland & Co. (John), Lid... 66,687 1; 1 Hl i ; 8 3 | ; 12 ‘| 3 é 7 Jne. 93 5*Dec.93| 7 Jne.94| 5*Dec. 94)... | E 
Bodega, Limited............... 40,000 5| 5] 6) 6H! 6| 63 65 ls 79 53) 5*Jan 94| 9 July94| 5*Jan 95] 9 July95, 9,098 |) E 
Borax, L.,6% deb,red.at 120| £306,600} 109 |100 | 93 | 93 | 883! 914) 915 | 6 il 95 | 834| 6 Jan.94| 6 July94| 6 Jan.93| 6 July9, || F 
Bottomley (3. & Bros.), L...| 5,334 » . 6 64) 61) 63) ii | $16 64 64) 5 one * e payee ‘ on. - : ees 15,197 | E 
; 5 i | at. $ ( * | | 
Borril Limited 20°000) 5 | 34 9;| il 03| 10 103 10 : 3 ; rh glo ‘Aag03 oFeb, O41 Aug 9) to" Fel 93) 21,720 | ; 
Braby, Frederick, & Co., 16,430) 19/ 9 | 8 84] 8} St} 8 |5 9 oO 88! 73| 7 Aug93| 3*Feb.94) 7 Aug94] 3*Feb.95 '} 35,056 | 
Do7 % preference werd! 2, 00 o | 0 | Hy lls! *l 114) ue 67 3 a 114) 7 feb: 7 noes : ee sae 4940 | F 
Bradburyaud Company,Lim 15,000, | 7] | 3| | 3] nil, 3 | 74Feb.92) 5 Aug92 eb. 93] nil st 
2 Both Rae hes | of | I 
ion kat Tob., Tr | Pret 109, 009 1 | i | 1} i if 1} i} nil, if i 7 Nov.90 7 Jne.$1| nil since 10,660 i] E 
omen Bond &Co.,L. ...| 14,682) 5| 5 13) 1 | 13g) 135] 12 | 5 11 | 134) 12 (10 Dee. 93/15 Jne.94|10*Dec.94]20 Jne.95) 10.641 | 
Broxbuarn Oil, Limited, ord. 23,500} 10) 8j/l2H¥l4%) 1214) 14} 144) 3 O - 4s} 7310 June92\10 Dac 92\nil betwo} 5 in 95 ‘} 9,932 || I 
Do 6 % cum. pref. ......... 10,000, 10 | 10 | 1g) Lig LOH) 114) 118] 5 4 5) La} 103) 6 Dec.93) 6 June94) 5 Dec.94 6 June9s 
Brunner, Mond, and C»., L ‘70, 000) 10 . 10 | 45 (47 '45/47;, 46 jc 7 ; 48 | 41 |100Aug93'30 Feb.91/30 Aug9i/39 ee) 200 280 | 
Bet Y.petesnce - Sool ts (a8) ts'l ast] aril teal tek | 2 2 4 toil Tal 7 acgoal’s weepals Aceod 7 Febos)) | 
CO aecseerse Jd, i : 3) g au } 
beeches marrtaiend. | 80,000 5] 5 TA 16) coh ies 417 0116! i a 15*Augd3 \74Feb. 93) (5*Aug9 {17 I7¢Feb.95, 163,19) k 
Bucknall (H) & Sons, L. ..., 80,000! s 5| 7% 84] 7:) 8) 8$/ 5 12 6 8}) 7910 Nov93, 8*Mar.94| 10 Nord ae } 33,513 ; 
% cam. pref. ......... 9,090) 83, 77) 8 | | $15 3 8}! av.94 i ar 
B Ayreatiar: Wee Brit Gris £:1,000.00) 10) 10) 78 | 78 | 16 73 3° ; 1s al Pr i 8 og 8 oe $ Ot.94 6 Apl.95, =— | I 
Burke (Ed. & John), L......, 60,900, 5| 5 | 64x, 6% 64) 63) 63/618 6 63 6 | 8 Dez.9310 July94, 8 Dec.94 toJuly93) oe if 
Do 6 % cum. pref. ...... | 69,000, «5 | 5 | 6x) 6h 6) 6h 6A) 4 12 3| 65) 6 | 6 Dec.93) 6 July94| 6 Dec.94 6 July9> | 193,243 | ¢ 
ee % irred. deb. stk...., £300,000) Stock |109 Loe 145 (145 1145 125 1 4 4 SS 145 135 6 Oct. at ‘pal 1.93) 6 Ocs. 94) 6 Apl. 95) ) 435 | r 
pea arene Beet) 60,000) 7) 7; 2) 2) 2) 2] 1g] .. | 2 2| nil |t/psFeb93}2/6 Feb.94|nil Feb.95) 0) | | ING 
Camtak and Co., Limited... 21,230 5 61 ed <2 bicete Bound t= sue co 63 631 8 8 Aug93| vp Feb 94 8 Aug94{10 Feb.95, Bit 








? 7 In payment of arrears to December 31, 1890. 
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Sigeomanapemeaea OMPANTES- “Contin 
T 'S COMPANIES——Continued. ———_———— 
: PANIES--Continued. 
— MISCELLANEOUS : 1895. ——— __. ' Reserv. 
| "“Mosre. oe nna Snstaiog Sonendanee 
— ae “wl 2 (a1 & | ness lat Latest! = | = te % per Annum, including pone 
sare a wl 2 |= 3 a Price | S| & |Rate % * Interim. —|—_———— 
oe gi 2 E 5 na 4 oo 
r oa a see 
Amt of —_|— | 6 Jan.94) § July9 Oct. 94) 5 ApL95 
-— Dealing 1023 | 6 0 010431190 "Oct. 93| 5 Api.94 sae oe 12}Mar95{ 23,925 
OTHER 003-—Cone, 10 |100 L034) 1024/100 pee 91 | 5 12 9) 94} rel ; Sep.93 11 afer. 08 S'S phewen’ 1: is 
Cantareira Water See dab 100 [100 | 90 ia 17 im) tg] 4 20 "hes | eemeashapanter We teres 
Drainage, se Steaks 10} 2 "i a i 43 5 pee | ‘ Prete hy “ 
ee 1} 1) fa) 4 Fe eee ere ae 93) nil sin 
Il & Co.. Ltd. yf . | 58 | 533) 4 6 1 | 6 Feb.92) 6 Aug 
as Gold eee 100 |100 | 59 | -_ 53 1 l nil, 1| 3/4% Nov94 4 May95| 7 
inas Wareh oe seceecee 10 | 10 1 1 } 69 634 nil 3|0/ps My9 | 6 for 92) nil since re 
Se Oana 67 | 69 | 67 | 69! 673/15 16 0 81 521. 93| 6 Mar9s| @ Mar.95 (tor your) - 
eal ry Market ae rots 6; si a als 19 3} 114 roid! ated 45 Jualy94| shion. 5'Nor ot 147 
Cen Ist Mt. 6% Debs... 114} 114} 1 >? €1106 Bees N gil 4 Nov92 8 Nov 94 
Ayres, Jas. & Bro.), L. 10 | 10 105 |105 |103 103 1035 * & 6) 23 24/12/33 oe 8 Nov92) 8 Nov93 6 May95 853 
Chadwick ( pref. io. Se eahh 10) |109 2} 23| 25) 2} 23 oe 139 6} 5 8 Nov 3110 May9 10* Nov 94 \May95 } 
Do 6 % cam. Se ey 10 | 10 53} 53] 531 54 (13 9} 9}} 8$|10 Nov93 94) 8*Nov 94) 8' May 96,041 
i eeeee « 5j} 53 817 9 9 93; 8 May94) 8* 4) 8 Jne, 95 
Do 45 % de . Granars.,!. 10 | 10 9 9 9 9 6} 114} 10 | 8 Nov : Jae. 94) 6* Deo. 9 95 83,846 
MP8 prefer an 10 | 10 104 104) 103) 1 19 | 4 10 9119) Is | Seen 8 Jan eet sed 
° 9 SE «6 183) 185) 9} 134) 12 | 5 Be 1.95 “ 
age Fe hy Se 12 | 184) 183) 185) 3| 133] 4 0 Hi - — | 3bAp | 550 
— % Cum, Pref ee eee L = 74| 13 134 13 } S 105} 3312 9 107 1 Si is gow 6*Nov93inil May 94 4, 
Real Prop. 4 106 |1053/1 9}105 |1044) May93 95. 
f Londoa 100 |103 |106 |1057) 106 5 13 7 6*Oct. 92; 6 May | Oct.94) 5) Mar. 95) 80 
Wa coe oe oe seeseores Stock Lv0 105 |105 a vr = 4 9 6 2 = 15/6 Oct 93} 5/ eee 5 Oc 3\July95 
% deb. stock......... , 7 : 3} 1: ee ste: lees D5) ane 
Do at % deb ae to | 10 if 2 11g} 12) wag 4 : 6103 1045) ‘pL.92) 4 Apl.93| 7 Apl.g¢ oe  Sibean 
~ fSantostmp. (Le)Pret m 100" 107 |103 |107 a mr {1 0 3 8) 6% ; aon 8 Apl.94| 8 Sm AM 6 July95 “n04 
Cityo Limited woeedecee £77,2 Stoc - 7 #5 7 ‘ 2 383 123 10 oo. 91 8 Jaly94) 6 ao. 3 Feb. 95 
“una. 09} 10/10} 7, Setlieniagd ot 1. oe "Od| 4 Reb92 4gPonOs| 4gheb 94 195} | egeoes 
adh Pear ig ye 10 | 10} 1 {10351 107 | 5 2 i) 94) 4 Feb.92) 43 1.94) 8 Oct.94) 8 Apl 95 } os 
k & Co.,L., 1074|1974} 1054 $4 9 104) 93) Oct. 93) S*Ap!.94) 94) 6 Apl 95 
eee were etl ot Of) (94 WOR) Ss 4 or nat © ee 6*Apl.9i) 6 Oct. 94) Faly95) 
08 5 ee SP ittaset- od hg Ph at] 2h 8 6 0 Tt} 164) 6:02.99 ly94| 4}Ja095) 4¢Saly95 39,368 
bentures ...... 24 | 243) Pe ae Rs By, | Jan.94) 4) Jaly94) ov.94) 4/May95| 39,3 
ton Suspension Bridge. 10 ° 17 | 174) 162) 17 1143 $18 6)18) 1143) eee 4/ Jne. 94) simee es 15 May95| 12,277 
Clifto (J. & P.), Limited.. ee U15x) 1153/1148 115 gisle0 6 o| 23) SF oa 2ApLO1 S}*Oct | 
Do Prternes. nn £2,090,0) » a 6) 2 "Os A 9 93 |7 45 6 104) "| bes 5 May95 
ie Doha s cease ees 6| 6| 9 | 8 | 934 li, ieee ee 
Goma. des Aaphde Pena SL eel si ea 1 ta OH feet ee 
Gook {Thos & Son) Egypt, -“ “ 5 | 53 . 5 S 33 4 ei | 7 = et S*Aag0!li9 Feb } 26n585 
9% AebS....00.s0.0eee+ se PSR sie od Feb.94) 5* Aug’ * 
of hoe pref. ...... 10 | 10/ 5h 9} + ot 8 iY Oh] 85 sate 'B Feb 94 ag je ls 
Gorsaey Machinist's, L.... 1 el sis oat one 613, 3 14 ol 7 | oo | owt i a one 1,036 
oxo ay 9 Ngee S) 5) of Se | i ie a | 6 July9t| 6 Jar 95) 6 July95| > 1, 
Crossley, J., & Sons, Cea Stock [100 | 94 i ial Wi nil. s/120,|11441 6 Jan. 94) ou {'S3}nil Apl.94/19%Mav 95 
ios toe + Hoo {r20g{2valate hn07, 39 |2 7 3] 44) 37°) SpApLO2inil Ap os aeeecers 
ta BIACE . os ccsscocs ’ : 4 « Z : 4) \ ihe ose j os soe af 
“bo isa (i887) debate " {too = 15" to 15 | id | ” ni 17) "a st.93| 8 ApLo4| 8 Oct. 94 aaiyee | 136297 || 
Debt Soon (1847) ” . is ae 5} 5h 7 6 6) b3| aie rf pe o4 apsalyos a May 95|3 oe 
. : : ¥ 2 ? it < 2" 7 2} ‘ } « | ** } 
Dade Tied SST Sad auld | ult | Shl eked ated braid e's we 
Cree een £6,20,000) Stock |100 }125x 11541115 [13 ise oi 133 : Aat 0311 240et 3) 5 apl.os 5 Jalyoal 736 
Dalgety are ebook... “4 160 | 100 174) 17° | 178 = 0} 1| g)7h*Apl.9: 4 July92 nil July93 ly95 én 
Do 44% debenture tock ... 10] 7| 17] 1{ 1! 1 is | 5 0 0 165 134) 5 Jaly91) July94) 6 Jan.95 -6 Ja 7s 16 114 
Do 4 %irred. deb. stock . 1| i 3i| 133) 16415 9 of 165 7 Spaubil S*FuiyOt] T4Je0.05) S¢Sulgs 1.050 
il Limited ...... 1 . 6 164 134 ; & 914 | =. 94 o*Juiy | ‘inil Dee 94 : 
Davids, Cand Soi aye eee ls 2 gals ye oe 
: eee 1 3h 7 il. sai 93) 1/3 Peb.94/1 3 Aag 5/20 Jae. : 
or ae 6% Pi 7) 7) 73 03 oi] 3h 3. | nil 143] 48113 Angd 20 June9s|134"5n.95)20 J ne I) 
Denny (H. & Sons),L., fo | 23 325i 2 43}2 12 6 (| gi/t3hJan.94\20. 9110 Mar9t) nil since t 
Doras, Routledge, & ie 10 | 10 | ‘Sate a Bis i. |aa) 28 Schees 4 Jaa. 9) 4 July?5 | 
Sete eae hens 3) 3) S be 2h} il 3 "5 ol se 7H) 8 segeie | | 
Pere soak) Cag alk 10 | 10} 23) 33 74) 78] 7%l5 5 0 | 78 eget te Le im | cw 
— a 10 | 10) = aT “Eee Bee i Hsia oh it a ee } 2,260 
D8 cu, pref. Feed 3 | atin 054 we | rae oe 3% Sep.94) 79,457 
ison and Swan Unite O |... {L055|08 {1 Bio e a sn 9sllo*Suiyoiles web 93\” 79, | 
SRE) at oadd | ji) NS ath Muto sears ERS? rt | 
L Deb. Stoc Cul..e- 9 lg “i 1 ‘oO : - + om 10, | p.s. pi. j ae “** 
Mech Concha L. ... 2| 2 oe 303) 294) 3) Oe “ ao oly fi ° one i il Faly93, 5 Aug 9t ies 
Do7 % cum. pref. ......... 10 | 10 1} 1h) a] 9 Sk ice | (| F10 July92|10*Dee. V2 Oct. 9417 May9) 
Bley Brothers, Limited...., o| 2! al 1 1 4109 0 Sece [oe | 6 Uce.94) 6 Aplas| 29,028 || 
Elmore Wins ston ee he 2 2%| 2k tits bd aR oe ol 74ApL94) 740ct. 94) ihapLYs| 
Elmore’s Wire Manuf., Lim 1} 2 48! 2; ui 13 oe | i 9 | 740ct 93) 73 01.94) 73Oct 56 HAMS 
lish Crowa Spelter, 1 14] 1s mite are) et cee btarven| 6/0. duloe 98 se Al 
. H. &Co.), Lim (f) 1 ; | 9. 9 | af 158 4t3 9 16 | Al 60st. 92 nilbtween| 5/'va. J \24/Sane95 8,326 |! 
Do 6 % cam pref. «....4.+: 10 | 19 | 1551 06 todd Sl Bebe aed eal? ym Be Hl Bet ras m pyre 36,722 || 
Evered & Co., .Lim. ene l 34 ' 2:1' 42) td 16 zi 4 74*Aag93 : 94| 3 Sav. 95 = 5 
Be eesti ot = 7 a 1 i in He é 4 : Mj | "3 Jaa. ‘saved 4 mona Bete sii 
. ai Sener ¢ i Jan. 9s! 9 FY) . = 
*» 4 cum. pref. sees 1 a 14 74) 7 a sole $17 3 103 4) "il ; Fab,92 3 oe gm : Aug9t ail oe 19,133 
Fordham, W. B., & Sous, 1S 10.24} 1032} 1304) 1035 2g | mi, | 4) Le, 6 Aag93) 6 Feb94) 8/ Jau.95) 7/Saly95 
ore Street Warehouse, Lim 100 . 23 23 3) 5 6 vO rt ag 8 Jun 94) masa Dec.9 4\3 a } 52,807 
° Re % Dabs pebeccesne id 5 . 5 0 6 | = 8 : D 0.9} ty v I 95 7 Ja-.$ a 
Foatee Gt acd Sone, L 10 | toy| 15sf 27 al 53 ee dj ted ib 7 fen "1b Jac 031 § Jne-01 7 Salas, } 35370 
0 cum. pref......+..0.. Ta ; 6 10/1} 10 |7 0 1 éisal | 93 7 Jac 94) S 60,257 
Poster, Bethe eee 10 | 10 | 10.| 10 Stel Sie| 3k 6 16 inion! o1lts tor 92:12} for sila cleeel. ans 
Fowler Bros. (f) 0. cts A | Bt bd j 160" 15 for 91/1! Seat ae 
% cum, pref. ......... 10 103) 9} 10; 32 16 0 6}165 | 0 Nov9)10 Fed< | 5*Sap 941 74 Ma 
ae tne Son & Co. L. 10 : B+ 166 1168 — ig! nil. 3 sl ortl B*den 98 7 — + a ae ni! sincs = 
7% cam. piel. pe + Bet ee ys ey Bet ee Pals oe . Mayo 5 RocM 37 OD: ye 
Fox, Samuel, &Co., Limit 5,0: . 1:0 |209 [295 |i93j|2 W950 A se 97 | 914 5 Nov.93)  Fo.94| 5)/Augt4) 3 Nov.94| 1,386 
raser and sane Lie £100.09 ~~ 10| 7 if ou ais) ... 16 : : 92 | 90} 6) Sly 2 Nore 5 Novds| 3 Nov. 
; eral Hydraulic Po a) 94h} OL ant wis ~ 2;Nov 7 j $$ - — 
» {| Gilroy, Sons, & Co.,L4.5Y pf oe 904 ay ty "a 15 13 9 + | 
Do 5 % debentures... 4 ty 43] 43) 43) 4. \ aces ite 
/ w Royal Exchaave... 10; 9 Poualaa’ Gates. 7} Galeclated «i 
GlenboigUnion Fire-Glay,L t (f) Subject to Founders 
: 4 
Pe! nna ete 





eee 
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Greenwood & Batley, L. pref 
Hammond (TheG.H.Uo.), L 


ereeeeeee 


Tigrph 
Do 44 . atock...... 
Henry (A. & 8. & Co.), Lim 
Do 5 % cum preference . 
Do 4} % debentures ...... 
Hepw (J. & Son), L., pf. 
Hermand Oil, Limi 
H. Herrmann, L. ........... 
Hildesheimer, 8. and Co., L 
Home & Col. Stra.6% cum pf. 
Holmes Oil, Limited......... 
Hook (C. Townsend, & Co.),L 
Hornsby, Richd., & Sons, L 
Do 6 % preference stock. 
Hotchkis’s Ordnance, Lim... 
Do 7 & Preference ......... 
Do Assenting 5 % debs... 
Howard & Bullough, Ltd... 
Do 6 % cum. preference... 
Do 4 % deb. atk. red.1905 
Howell & James, Lim, ....} 
Howeil (John & Co.), L. ... 
Humber and Co., Limited 
Imperial Russian, Cotton 
and Jute Factory, Lim.... 
[mprovd. WoodPavement,L 
Improved Indus. Dwell’gs,L 
Do Deferred Shares ...... 
Johannis, Limited............ 
John Barry, Ostlere & Co., L 
Do 6 &% Preference......... 
Julia Taltal Nitrate, L....... 


eteeee 


Te CORSE ORE FRR CREE ETE Ew ees 


TE, BOE ic ivkin sc caicene: 
Kynoch,G.&Co.,L. Pref.Shs. | 
Lagunas Nitrate, Lim. ..... | 
ener Syndicate, Lim... 

e Copais, L., 6 % Debs...| 
Langdale’s Chem. Manure, L| 
Lautaro Nit ate, L........... 
Lawes’ Chemical Manure, L | 

Do 7 % preference .........| 
Lever Bros. L..5% cum. pref | 
Liberty&Co ,L.6%cum.pref.| 
Liebig’s Extract of Meat, L | 
linoleum Mauufactu ing, L.| 
Linlithgow Oil, Limited ...! 
Liverpoo | Exchange ......... 
Liverpool Nitrate, Limited, 
Liverpool Nth Shore Mills,L, 
London&TilburyLightrg.,L | 
London Nitrate, Lim.. Ord. | 

Do preference ...-..... : 
London Pavilion, Limited | 
Lad. Prod. Clering- Hse ,L(f), 
Leadon Stereoscopic, &., L. 
Manch.Bndg. Warehsng, L 
Manchester Coml. Bldgs, L! 

SRO TE Niésncreesichiseneses 

BR BN © casas dodisasiosanes 
MacLelian, P. & W., 1.,6% 

min. cum, pref. ......... 

Do 5 % deb. stock ......... 
Manchester Koval Exchange, 
Manganese vensehilenen, i} 
Marwn, Hall, & Co., Limited 
Mason and Mason, L. 


| 


eeeeee 


Do 6 % cum. pref. .........) 
Maudslay, Sons, & Field, L.,' 
5 % Debenture Stock...! 





Sharesor/ or 
Amt of Stk|Stock. & 





THE INVESTOR’S MONTHLY MANDAL. (July 31, 1895, 


CAPITAL. 


No. of 








83,000; 10 | 10 
85,000) 10 | 10 
£800,000) Stock |100 
£360,000 | Stock |100 
14,200) 5| 5 
20,000! 5| 5 
000' 5] 5 
9,600 19| 10 
47,000; 10/| 10 
47,000; 10 | 10 
£161,500 |Stock |100 
26,000:  5/| 5 
£140,000i 1] 1 
42,000: 5| 5 
6,837; 10| 10 
3,000; 10| 10 
£50,000 Stock |100 
40,000' 10 /| 10 
10,000! 10/ 10 
£400,000, 50 | 50 
10,000| 10 | 10 
5,000, 10| 7 
31,880, 5| 5 
6,000, 5| 5 
100,000, 5) 5 
6,000! 10| 7 
8,000| 10 10 
30,000 10| 8 
£100,000 100 |100 
45,000, 10 | 10 
35,000, 10 | 10 
£129,100' 109 {109 
33,334 10 | 10 
16,667; 10 | 10 


| 


60,000 5| 4 
25,000 5/| 5 


26,000, 5| 5 4) 43) 44) 44 
8,224! 144, 14 | 144 


105,000 31] 1! if} et 


£500,000) Stock.|100 |1295|130 |127}|1274)x130 
1 

































91,810 1] 4 Ob Fi 1h | Lux 
20,000 10 | 74) 94) 912) 94) Of 
12,500, 10} 10 | 1298/1395) 123/137 
200,000: 1/1) w a te 
9,000) 5| 5 | 6 6; GR 6; 
108,640, 5] 23) 33 35| 3%) 3% 
£250,000) 100 |109 |106 |1033|106 1034 
16,403) 51 5|.7| 71 7 
10.00, 5| 5| 64} 63] 63! 62 
16099, 10/10 | 16) 19 | 164] 19 
126,00; 5] 5| 53) 53 43 43 
220,00) 5| 43 43 3)| 4 
£300,000| 10) |100 | 365, 36)| 364) 36 
21,913) 7) 7| 25 24 2§] 23 
110000| 5 | 5 | 7#x| 73) 64] 6} 
25,193} 10/ 91 717%) 7 
7,67)} 10 | t0| 13$) 145) 134] 145 
50,090 10 | 10 12gx| 125) 113) 12 
7,00)} 10 10 | Ligitagg) 11g Lax 
24.00) 20 | 2) \60jx! 64 | 604! 624 
13,22) 10 | 10 | 35 | 854) 31 | 32 
000 5 | 5 | 14g) Qi) 148] 2) 
20,000} 2) | 2) | 97 | 27 | 264) 255 
22000: 6| S| ILi| Mi) Li tl 
8,000; 2) | 22 | Lig) 12g) 113) Lig 
15,000) 19| 8| 43| 44 4) 4 
1940; 5| 5| 13) 19) 19) 13 
22.00'| 5| 5| 3%) 33 33] 33 
26,000| 5| 5| 5H 53 54] 5t 
50,000; 10} 24) 33) 33| 34) 34 
18,00, 6| &| 1a 1H 1 
12,50} 10 | 3) 23) 2%) 28) 2% 
12,506; 10; 5| 8g 84) &% 
12,500, 10 | 5 | 9#8l 913) 91 
12,50.| 10| 33\ 6.5! 6y%) 6%| 6% 
150%} 10/10! 63 6} 6; 6 
£150,00 | Stock 109 |1049/1044,1024|1025 
£297,09 |Stwck |10) |203 |220 |203 (220 
11,951} 10! 6| 94 95 93 9 
1,50.| 100 | 633) 634] 634] 663! 66; 
200% 5] &5| 61 5| 4| 4 
6h, 5é 5) 


16,000 5 | 


£100,000! Stock |100 |77¢xi 775 774! 774 











6| 193)16 %\12 Aug.93 


3| 15;| 13g) 5$Aug93 
6|1404|128 | 44Jan.9 




















5 ies 
Last |divs.yid). 1895. DIvIpENps. 

i- | Investor cass or — oceans 

Latest| 2 . + ast Four. Resery.& 

| Price. — |Rate % per Annum including Bonus. J 

= 8 le te ng nus.| Binee aft 





LastDiv, 


tee 





_——— 










| 
8*Feb.94|12 Aug04| 8*Feb.93) 
54Feb.94) 54Aug9s) 55Feb.9: | 63,364 
4,July94) 45Jan.95| 45 July95 


3 5 Gl2ze114 . | 4 July94) 4 Jan.95) 4 Julygs,} 

412 0) 8§\ 8% om 8 July94) 8 Jan.95) 8 July95) 

0 9 63 $4 a 5h Tuly94) 54Jan.95) 5h July95! 

314 3| 6| 5 + | 4Suly94) 43Jan.95| 44July9s 
-_ . 7 | 7 Jae 91) 7 Jne.92) 7 Jne.93\ nil eiace! 12,977 
nes 7t| 43, £34 in|scripofInijcome Stoick Nov.94) } 172880 

616 6] 924) 72s). | one - | 6 May95) 

11¢ | 53) 3}) 8 Feb.93 nl Ang.93 8 Feb.94| 2/Feb.95 8677 

413 9) 4%| 32q| 8*Ang.93/18 Feb.94|10*July94|24 Feb.95, 6,503 

311 6) 3%) 34| 5 Jne.92) 5 Jne.93 24Jne.94) 24July95, 4,092 

6 7 S1] it = on a 

413 3) 15g 144 a kt ose ec et ee 

4 & 8s)106 |1044 nisi ao nis ed 

HiIl OL 10%) 8 Aug93) 6 Feb.94) 5 Aug94) 5 Feb.95 

4 $ 3 12| 114) 5 Deo.93| 5 Jne.94| 5 Dec.94| 5 Jne.95\ <9) 

3 18 9| 5t| 52 | 4$ Dec93) 44Jn0.94| 44 Dec94 4 Jne.95 } i910 

6 $ 3 10/ 9 | 6 Sep.93| 6 Mar.9s| 6 Sep. 93) 6 Mar9| 4,557 
coe | os not ies oan 6 July95; 

11 & 6| 3| 24/10 July93\L0 May91) 10 Sep.94) 34ApL.95,__... 
{210 O| 2); 2) 8 Mar92) 5 Mar93} 5 Mar94) 5 Mar95 5,713 
0 0} 6s) 5} a nA an 6 July95,_.. 
nil, 25; | O July83) 4 July89) 5 July90) nil since, 8,036 

nil, 4 , 5*Sep.92)10 Mar93| 5*Sep.93) nilsincs| .., 

6 & 0| 4)\ 3312/6psDc9212/spsJe.9312/6 Dac.93/5/ Dec. 94 ain 

G IL 3) 924) 905; 6 Dec.93\ 6 Jne.91| 6 Dec.94) 6 Jne.90\} ’ 
mil, | 1%} g|l0*Augss\l0 Feb.89| 7 for 89) nil since | 
mil. | 57%| 43) 7 Aug9U| nil 10/ p|s. Mar92} oil, |} 

5 2 6/1053) 965) 5 Jan.94) 5 July94) 5 Jan.95} 5 July95 

$14 $3 174) 124 in a 5 Nov.94! 8 July95, 

314 6) 15h 124 ope 5 Nov.94; 6 July95, 

& i g 103 |1034 oe ee 4 Jan.95| 4 July95; , 
nil, 4} | 5 Apl9l) 5*Oct. 91jnil Apr.92\nil Oct.92 .. 
10 $| 7% | 74 \L0 Aug93}10 Feb.94/10 Aug.94|10 Feb.95, 65,177 

O 0} 128) 63/15 De2.93) 6*May94/19 Deo, 94/6* June95, 29,327 

44 15 6| 5| 43) 6 Apl91| nil. beta 5%, May,94 7 May35| 10,493 

143 18 | 15 | 134)10 Feb.92:10 Feb.93)10 Feb.94)10 Feb95) 15,413 
L 


1k 













5 Feb.94) 5*Aug94| 5 Feb.95) 171,373 
ei 5%Feb.94) 5 Feb.95, _ 




















98 $\ 98 af 6*Oct.93) 8 Apl.94 6*Oct. 94 8 Apl. 93, f 208 
1 12 | 6 Aug93) 6 Feb.94| 6 Aug94) 6 Feb. 95 , 
eee 1 eee eee eee eer i eee 
et 3 9 63 6! 7 Nov93) 6 May94; 8 Nov94, 6 May9* 
35 | 5 10 o| 38] 33) 7 Nov93! 6 May94/ 8 Nov94) 6 May95 
106 4 O1085)104 + | 4$Api.94) 4h0ct. 94) 45Ap1.95) 
it | 5 14 3| Tis) 63) 8 Sep 93; 8 Mar94) 8 Sep.94/ 8 Mar.9 | 19 595 
by 9 0} 74) 6}| 6 Sep.93) 6 Mar9i| 6 Sep.94 6 Bards f°” 
163 7 919 | 16 |LO Jne.92/10 Jne.93)10 Jne.941' {June95| 12,510) 
Bi: 64; 43]... a ve (15 Fan.95) 
4 | 0 O..)... i .» _ |£5 Nov.94) £5Mar.95) 
36 nil. | 364) 365) 6 Dec.91) 6 Jne.92, 6 Dac.92,nils‘nce. ... 
23 | 310 6) 35) 21) 2fNev9 nil Nov 9.) 2sNov93 3;Nov.93) i, 711 
64 \f2 10 9} 9| 6}) o/ Jan 94) 5/July94/7/6 Jan.95|7/6 July95 
Tis| 7 9 GO| T¥6| 63)5.%Sep.91| 10/-Sep.92|10/ Sep. 93\6% Sep. 94 } 21 877 
12g | 413 6) 144) 123| 7 Sep.91) 7 Sep.92) 7 Sep.93) 7 Sep.94) , 
1g} 4 3 S$) 12k) 114)... .. | 5 Jan.95| 5 July95,... 
1g]... {14} 10H. |. ..  |2/psMar95, 3,079 | 
Gls | 416 0] 65 | 59}'10*Feb.94 20 Jne.94)10*Feb.93\20 June?5, 105,054 
325 |6 5 6} 35%) 31 a+ | 20 for 93) 20 for $4Quarterly, 86,347 
2% 26) 17) st. we fia al al 
263 | 3 24 6| 274) 265| 5°O+t.93) 5 Apl.Gs! 5*Oct.94) 5 Apl95 14,149 | 
11} 42 7 3] 113| 11 |20 Dec.9320 Jne.94'30 Dec. 94/30 Jne.95 23,860 | 
113. | 5 £ 6} 12) 11g) 5 Feb.92} 24Feb.93) 4 Feb.94| 3 Feb.2 | 54,346 
4 |1) 0 0} 43) 33) 5 Dev.93) 5 July94| 5 Dec.94) 5 July95 — 9,700) 
nil. 23) 1: i gona a me esha 4,200 | 
4% |10 18 $3) 4)) 33|3for89-90| 8 for 90-1|8 for 92-3) 8 Nov9! 50 | 
5g | 613 3) 53) 4410 Aug93/10 Feb.9:) 3 Aug94)11 Feb.95 | 
3%| 412 9| 3}\ 3 /3/3psMr.9)3/?psMr91/4/6Mar.94/3/3 Feb.95 2, 
18} 8 6 9 14} 14| 3 Apl.92225Apl.93| 2jApl94) 2jApl95, -~ 
2%| 218 6 2% 2})6d Aug93\9d ApL94\6d Aug94) 1/May95 = 
8t |} 4 8 6 94) 83) 8 Aug93) 8 Feb.94, 74Aug94) 8 Feb.$5 = 
94 | 312 3: 913) 93) 6 Aug93| 8 Feb.94| 6 Aug94| 8 Feb.95 = 
6ie| 2 19 8 644) 4%|1/6 Aug93\1/9 Feb9s|1/9Aug 94| 2/ vr] - 
851416 o| 8 | 63) 6*Aug93) 6 Mar94) 6*Aug9! nil ars + 20 
105} | 4 17 9105})102j) 5 Jan.94| 5 July94' 5 Jan.95) 5 July95 2 362 
219 | $ 12 9/220 \293'; 8 Mar92| 8 Mar93| 8 Mar9i\ 8 Mar9 1 


9% 7 7 6 9} 


6t | 419 9! 70| 6t| 7h ‘or 91 


0 "| 


ei l6 9 0 92%) 


8 |18/for91-2 20/for92-3|14/ for93-4) 7/Feb. 95 
9 for 92\ 74 for 93) 5for94# | + 
33,13 Auz.9310*Feb.94, 2 Aag94) 3 Feb.9 } 5,547 


5 | 6 Auz.93| 6 Feb.91| 6 Aug94; 6 Feb.95 
774| 5 Jan.94| 5 July9t! 5 Jan.95/ 5 July95| -- 
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July 31, 1895.! THE INVESTOR'S MONTHLY MANUAL. 
MISCELLANEOUS COMPANIES—Continued: 


PRICES OF THE 


Last 
CaPivat. M ‘ | Last {di ee rd 


va.yld., 1895, DivipENps. 
Baek: Tim westine jects acct) ctecreee <ceeee cictes itchiness 
NAME. een, (om 3 ‘Ele s Last Four. 
Amt of Stk Stock. | , / ate % per Anaoum, including B14. 


* [nterim. 
ee 


OTHER v03.—Don. Ser 
Maxim-Nordenfelt Guns & | | 
Ammunition, Limited..| —_ 280, 5| 5 2} i 3%, -1 
Do Debenture Stock £400,000 Stock|100 74 99 pire 9| 99 | 734) 5 Aug93| 5 Feb. 94 5 Aug94| 5 Feb.95|_... 
McEwan & Co., James, Ltd. 10) 10; 3) 3) 2 nha | 20 Apl 91)10 Oct. $1) 6 Apl.92\ nil since 
pocenevncod. te 94at110} £150,000} 100 (100 87 4 874, 874 874 3 Ils 85 | 6 Jan.94) 6 Suly9i 6 Jan 95| 6 July95| f 77,882 
Met. As.for{m. | Oat } 192,200| Stock |109 |10)4'102$! 96 1004 9}103 | 945 | | & Deo.94) 5 July95 11,589 
Dwel.Ind.Clas J 3}%deb.stk 50,000] Stock |100 {102} 1025 102 1025)... 6/103}, 99 a $4Dea.04 34July95 f 
Metropolitan Properties, L oo | | | | 
5 % cum. pref. 5| 5 | 5k 5k SH... as 5i | 5 dase sd cz me’ 
Do 44% deb. stock, 54,59 ss. 109/109 1093 v= {toagino9 |... | mi eed 


2 ee Ae ec th i mye ARE a etal 


ay 


* WIRE Os an, ML COR anal Be REIL EEL TY OBL 2 


oe ae OA gl ae 


Ae 
Aj 


| 
3s Dwellings, L. 

Oe ior Dabo ”....| £100,000 199 {109 | 110 Ws ‘110 | L10 
Milners’ Safe, Limited I | | Lis LL dx 
Mint (The) Bg'ham, L... 3} 4 
Moir, John,& Son,L., 1%, pri 
Morgan Crucible, Limited 
Morris, B., and Sons, Lim... 
Muatz’s Metal, Limited ... 

Do 5% pref. 
Nativnal pane Lim 

D6%C £08, ..0: 
NevalConssruct’n Armt. J. 
Nelson Brothers, Limited... 


110 {110 “ne | apJulyas a 
12 114] 5/Jan.93)15/ Aug93 10/ p |s. Aug. 94) 22,230 
33| 8*Aug92 7 for 92-3| 7 for 9344 3for 91-3, 4,938 
‘a 3} {0 for 91) 5 for 92 | 5 for 93| 6 for 9+ $,548 
131) 13 | 6 Oct.93| 6 Apl.94/ 6 Oct.94) 6 ApL95|  .- 
3g, 23) 5*Nov.93) 5 Jne. 94) 5*Nov.94) 6 Jno 95, 3,500 
93) 85) 5*Sep.93| 15Mar94/ 5*Sep.94/15 Mar. 95) | 
64! 54) 5*3ep 93| 5 Mar94/ 5 Sop.94) 5 Mar. 95) | 
44; 3}3| 5 Nov93) 4"May94; 5 Nov,94) 4*May95) 
Li 14} 6 Nov93' 6 May9is) 6 Nov.94| 6 May95 
a) 33) 5 Aug33) Bh jan 94 LhAug9t) 2hJan.95 
64 6* Aug93| 3}Feb.94 5*Aug 94 5 Feb.95 
6 100) 97 | 5 Jan. 94. 5 July94) 5 Jan. 95) 5 July95 
0| 33 | 263)10*Jan.94/20 Jaly94 10*Jan.95|20 Jaly9 114212 
14/13 | 5 Jan.94 5 July9$| 5 Jan.95| 5 July95 
6;| 4}| 3 for 92| 3 rd 93| 2*0ct.94| 6 May®s ae 
% O8 oe , .. 41,214 


1% 3 
33) 275/8/ June 99) (3/ps “Mar. 91 nil be.) wa 3) Feb 95)... 
13 ua D Des. ere July 94) |, GNov.94/ 1/9 Fuly95) 1,896 
ey ts) | - ig Aug.94| 1/ Dec.94 
ly 4 ; 8 Feb. 94, 8 Aug94) 8 Feb.95) 
93185; . | 6 Feb.94| 6 Aug 94| 6 Feb.95 
144 4 | ‘ 5 Jno. 90} nil since in 
1541 14}! 9 for 91- 2)20/psJn93 20/ Jne.94/20/Jne.95| 49,006 
7| 33 he 5 May91| 5 Nov9)1} nil since | 1} Me e0 
24 4 eee 5 May91) 5 Nov91/ nil siace 
19° 163 .» {LO for 93)L0*Nov 94/10 Mar. 95) } 6,072 
(| 153) 133) 6 Nov 93) 6 May91t) 6 Nov 94) 6 May95 . 
SH ois 3/L4\p.s.Jan.91/10 July 9 4*Jan, Oe? 55 
5 | 2%)5/ Nov.93; 4/6 May91/5/ Aug.94\4/ May95)_ II Sey 
4; 1? § July92| 5"Nov92| 5 July93 ail siace 
Si} 4 | Jan.93 | 6 Jaly93| 6 Jau.94 jail sin 2e| 3,227 
a 23 | " 10 Auzg93/l0 Feb. 94,10 Aug 94/10 Feb. 951 121361 
145) 5 Aaz93| 5 Feb.94| 5 Aug94) 5 Feb.95 
A 1%] 4 15 Mar.9i| 5*Sep.91) 5 Mar92)nil siace 33,908 
| 4| 223) 5 Mar.91) 5 Sep 91) 5 Mar.92/nil since } 
Pawsons and Laafs, Lim. . 46,009) : By 4 | 5 Jan.94) 5 Ju y94} 5 Jan.95) 5 July95} 29,093 
Pears (A. and F.), L. 34,70) ? 5%) ms 7 12 Hae $3) 8*Api.94| ‘8 Nov 9) 8*Apl.95 
Bo6 % cum. pref. . 20,000; 10 | 10 | 105, 10}; LOa} 105 6 Nov93! 6 Ap! 9t} 6 Nov 94| 6 Apl.95 12,530 
D5 % deb. stock .. £209,000) Stock go LtL4 Lid LALA a ; ee 103" 5 Jan. 94 5 July94) 5 Jan.95) 5 Jal 
Perry and Company, Lin... L, 172 10 235; 29 | 233) 28 i 259/10" Sep. 93|2) Mar94) L0*Sep.94)20 Mar95| )} as 962 
D>5 % preference ......... 9,033, Lt) 14 134) +i 123] 5 Sep.93) & Mar9i) 5 Sep.94| 5 Mar9 \ ’ 
Phospho- uano, Limited . 21,953 2 3f Sh 3j j a 4 ia 7g¢eb.92) 74 Feb. 93 74Peb.94| 6 Feb. ” 4,452 


hm he ~ 
OraAancweveaonms 


MSOC ORSOS*SOSS 


Nettlefolds, Limited 

Do5 % preference... 
Neuchatel Asphalte, Lim... 
New Cantral Borneo, Lim. 
New Darvel Bay (Bornsao) 

Tobacco Plantations,'L. 

New Explosives, Limited... 
NewLon. Borneo Tobacco, L. 
New Tamarugal Nitrate, L. 

Do 8% cum. pref........ — 

Do 6% 1st Mort. Debs.... 
NitratesProvisioaSupply,L 
Nobel Dynamite Trust, L. 
—— Oil, Limited 


D> Cetn Or °2 Bode Set Or Ste te eB 


+ oh! 
/- ome 
Se S> 


Kio 
me 


o 
pion 0 Gor NP 


— 


eee om 
=e —_ 
S_ Souk 


4,500 
12,500 
Do6 %o 10,009 
Olympia, L. 19i,868 
Pacca & Jazpampa Nitrte.,L 72,000 
Palmer and Co., Limited .. 15,00) 

Do 6% cum. pref. . - 15,099 
Pateat Nut & Bolt, Lim ord 29,000 

Do5 % preference 20,000 
Patent Shaft & Axletree, L. 23,566 

Do 5 % preference 35,00 


~ 
aK-oon 
~ be ns 
Ste ow 


ee 
ASQAroocacv 


Pilisbary- -Washbara Flour 
Mills, Limited....... isin 42,731, 
Do 3% preferancs 42,731, 1 
Pim Brothers, Limited 39,09) 
Poeum atic Tyra, L. 209,099 
D» 6% cam. Pret .nsseee.e, 10,030 
Price's Patent Can ile, Lim. 37,59) 
Prim tiva Nitrate, Limits 40,0)J 
7 oo L., 1 8% pref... 10,090 
er. Dab. gs 109,03u Stoc 4 
Pamplieton on 2b, atock £ 1250) i ILL a 4) as ‘10 Dae.92\ nil batwa| 5 Jae. 95, 4,275 
pareve Od, A” ee oH | ; 910 | 63;  ...  |L2 Jme94/12/ Dac9-| 6 Jne.95)_.. 
Realisat’n& DebentureCorp | | 


of Scotland, Limited... 100,99) 5| 2 + ; ee on | | 3) 7 Mar33| 5 Nov.9 | 4 Mar94jnil Nov.94) 39,805 


ecife Deainage, Limited | 
5kdebsred bydrawsl9) | £35,803) 100 |10)| 72 70 70 70 us | 70 | 70| 5 Jaly93) 5 Jan.94) 5 July9sjailJSan.93 3,294 
Redfera, L. 6 ¥ Cam. Prof 10,0))} 10! 10} 124) 124) 124 123) 1: O}12 %s) 12 | 6 Sap.93) 6 Mar94) $ Sep.9t) 6 Mar 95 8,027 
RiodeJansira ity tmp,L| — 477i] 25 |25| 9) 13) 9 1 il. | 13 | 64| 5*Oot.91\ O ApL92| 1 Apl93| nil since 
Boi inane £253,400, 10) 10)| 83. 91, 35. 3} 91 | 814) 5 Oot. 93| 5 Apl9t! 5 Oct 94| 5 Apl.95 } 81,243 
2 d 


..| £365,000] 10) |L0) | Sty) 91 | | 888 9 91 | 79 | & Das.93) 5 Ine. oH 5 De. a 5 Ja».95 
Rio de Janeiro Flour, Mills, 


&c., Limited 25,09) 
late Fresh Meat, Lim. 4,0) 
so I preference... 10, 0)) 
b ts (J. R.) Stores, — 150,00)) 
orte (TR), L., Ord. . 61,009) 
25 % cum. pref. ......... 69,099 
tio Nitrate ., thee 120,09) 
Do 5% debentures... £476, 503, 10 
— (Haura) debs . £290,090 
- A — Limited.. ei i bi 5h 
preference . 7,500 5 ‘ 
Royal Ni er Co. (Chas. ‘ 1¢ 1! lfx 0 1 10 Aaz93 6ttuly34 5° Dee9t 7 Jalyd 
Do fally di “ets ‘eaers| ae | l It 5" 8}! ete 0 o 8} 10 A1z93 6iJaly9t 5° Dse9t 7 Juy 5,830 


SS us 


1}; 8*May9\| 4 mucad 0 May92 0 men 13,229 
5})34 yea.int |to Feb.95,|paidiaincioms Certs! 
6M 6al 6 Sep. 93) 7 Mar94) 6 Sep.94 5} Mar95| 20,289 
af Gi 4%| . ce 7/6Dec)4; 2/6May35,—.. 
; 62 by ! ‘a 6H 6 75) “on 6 Dac.9t| 6 May95| won 
| 3}! 2 i? 323| 27 {10/ Sap. 93 15/ é rung 10/ Sep. 94, 17/6Mr.95, 14,862 


eo or 
re O-- Oo OO Ye 
Gem ON as 


4 
| 
| 
| 


5 ; 
| 6 6 
SILL3 lwo 5 Jan. 94) 5 Dea 02 5 Jan. 95 5 Jaty95 


ow 


2% 13 20/p.s. Al ag. 8 '2)/ Oct. 89| nil siace | 41,846 
5} ApL9U! 6 O2t.94) 6 Apl. 95 ods 
5 


Se idhth nce 


Sas 





5 | 0} 53 4) 6 Jaa. _— — ps Daz. 93 7/ Des.9 673 
ul, 14 p.3. Sep. 9)) nil sines 
3 34 4 ={t0) asi “4 a bstwall0/Aag95| .. 
iZi eee 9 — oes 
a Ls ae oe ss | 


ie st aca 


| 
| 
| 
| 5 | 54) 5 ol 58 hy 2/6Nov.93)3/6Mar.94) 6’ Aug 94/7/8 Mar } 5747 
f Lot (L075 /108, 1074] 104 on 104 | 5 Uct.93| 5 Apl.94| 5 Ost 94) 5 Apl. , 
il “* * se 


S 
Aaw eo 


sah ate LOL LOTs L074 194 | ane 
te Zits ane | 3h Reb.9 5 Feb.94 5 Feb. 6,230 
i 5 6 Ja.91) 6 July) 6 Jan.95) 6 July , 
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MISCELLANEOUS COMPANIES—Continued. 
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ie 
. Rate ¥ ae eee. Rese vt 
: per Anoum. ncluding BR 
i * Interim oe Blasea 
i — ne ec ee La 
a OTFER 008.—{Oon.) 
imited ...... » 3} 74Dec.92\nil Jne.92) 74Dec.92) nil sin 
Ranton, Proctor & Oo, Lim. ; 0| 15}) 134 8*Nov.99|10 Maya B*Nov 9410 Magoo 8am 
Do deb4jxtill1905 thent7| £ 106 |100 0/1074) L044) | 4bJuly95| ¢ 3,065 
BR. and Sons, Limited .. 20 | 15 9} 31 | 294/10 Aug93/10 Feb.9110 Aug9410 Feb 95) 
Do5%on £5 arddv on £15 20 | 20 36 | 344/ 83Aug93| 87Feb.94) SPAuzo4| sped. 95 | 519505 || | Ba 
Salt Union, Limited, Ord 10 | 10 0} 49) 3g) 5*Aug.92) 5 Mar.93/ 3 Mar94) 24 Marg5, 7 
Do 7 % Preference .......:. 100,000) _ 10 | 10 6} 12 | 94) 7 Mar.93) 7*Aug93/ 7 Mar94) 7 Marg5 | yo7¢59 my 
Do 44 % Debsntare ‘Stock £1,009,000 ok or ay af 4Jan.94) 4,July94) 43Jan.95 otiulyds De 
ne 
Sanitas, L. ee 0 | L 6) 2f4| 14 10*Sep.93/29 Mar 94|10*Sep 91/174 Macs -” 
San Jorge Nitrate ............ 5| § 0} 63) 4§15 Oct.93/20 May94/15*Oct.$4:25 May 95\ 51.053 at 
San Pablo Nitrate, Limited 5| 5 0! 34) 1315 May 93)10"Nov.93/15 May 94! 5 Nov. 91 4.308 2 
Santa Elena Nitrate, Lim 5| 5 Lime {1G Dec.91)L0 Apl.92 5*May93) 10 Nov93! 2943 Burr 
San Sebastian Nitrate, Ltd. 5) 5 | 3) 3% 1% 14% for 93] 5/ Dec94! 5) May9s! 3,082 a 
Santa Rits Nitrate ......... 5) 5) 38 3} 43) 3 2/6 Aug93)2/6 Nov93)15/ May9s/10 May95 7,076 Cart 
Savoy Hotel Limited ...... 10) 10 | 11 194 11 | 124} 123 | 6 0 O| 12#108 5 Apl. 93) 5 Sep.94/10 Apl.95, .’ Cavl 
Do 7 % pref... .s..s-iess0en. 10 | 10 | 13 | 14 13 | 134; 1318) & 3 9 148) 12 ma. 7 Apl.94/ 7 Sep.94) 7 Api.gs 7” Ch 
Do 4 % perp. deb. stock Stock|100 Libx 114 11] jLl4 | 114 | 3 19 5/114 |106}) 4 July94) 4 Jan.95 4 Jaly95 Cha 
gbes 7 debentares ... - 100 |100 |1074|1074)1054)1054) 106 | 4 74 9110931101 | 5 July94| 5 Jan.95| 5 July95 “a8 
aoe & Co 10 | 10 4) 45, 44) 44) 7 nil 6 | 4475 Mar92 74Mar93 24Mar94inil Mar95, City 
b= hoy'e Hyd {Masioce)L, 10! 7/ 16/16/16) 16| 16 | 5 9 6| 18| 16 15 Sep.93|10*Mar94|!5 Sep.94110*Mar95| Fos) on 
; Southport Pavilion, &c., L. 5 5 | 3 | 3 3 3 3 5 16 9) 3}| 3 3 Nov9t) 4 Nov92| 4 Nov93 33Nov 94 1,084 Con: 
Spencer, Tarner &Boldero,L 5| 5| 53 6| 5H 53] SHS 4 3 6h Si 44dSep.94| 7 Mar 95, a 
Do 5 %oum. pref. sie 5} 5| 57 SH 5h) 5% 58) 4 7 0| 58 ..  |4hdSep.94} 5 Mar 95| } 11,768 | 
Spiers and Pond, Limited... 10 | 10 195) 19g 187; 194' i9k | 5 4 | ial 17410 Saly92 10 July93 10 July91 10 July95; D 
Bo 5% Ist Mortgage Debs. 109 |100 {2891284 126 |126}| t 319 a 1214; 5 Jan.94; 5 July9t) 5 Jan.95) 5 July95 . D 
Do “ A” Mtg. Deb. stock. 0| Stock |100 UL7x)117 Li6gjLl7 | i165 | 4 5 9119 Lay 3 5 Jan.94/ 5 July94) 5 Jan.95, 5 Tulyo5| 98,763 Cop 
Do“BY de do do »» {LOO jLITxILNG [117 |118 | 219 | 4 5 9 1195) 118} 5 Jan.94| 5 July94) 5 Jan 95! 5 Julyos Cen 
Do “GC” Freehold Mort. »» |L00 |LO07x/L07 |1053)107 | 1063 | 3 14 9/109 |105 4 Jan.95) 4 July95) _.. Cro 
Spratts Patent, Lim.. 6} 5 | UL | Lg] 10g) AL] 11g) 5 23 9 11g 9510 Aug93 10 Mar94/10 Auz 94/15 Apl. 95) 59,034 Da 
Do 4% deb3.....cscoceeccere 100 | 100| ... |105 103 104 | 103% |... (105 |103 | | ‘. ’ 
Star Paper Mill, L. .:....... : 5 co i 3b 7 33) 3g | 3 6 9 42) 3410 Now93 8 May94 5*Nov94! nil May95| 633 Daj 
Stewart(A.&J.&Clydes'le)L| 45,000) 10 | 73 8 | 8| 93/315 ¢ 8 73! 5*Sep.93) 7 Mar94/24*Sep. 94! 34 Mard5) 49,49 De 
Do 6 % cum “ef Sainial 23,000} 1 10 | 12 12, 125 124 123) 125 | 4 15 0} 124) 12 | 6 Sep.93) 6 Mar94) 6 Sep. 94| 6 Mar95, } : N 
Sweetmeat Aut. Delivery, L; — 20),000 1 | 1 | Qk) Qfel Qk) 2s) Qe) 6.23 $\ 2%, 2%,13 im 9213 in 93/15 in 9t Quarterly 19,738 
Thomson (J. & G.) 5% debs. £150,000) Stock |100 |106 [105 — 105 » | 416 3\105 | 945 oe 5 May94/ 5 Nov94| 5 May95 De 
Thom (Alex) and Co., Ltd. 13, 5| 5 | 8% 8 fe! 8%) 8% 8%) 416 38 8h 8 | 8 Oct.9312 ApL- 94| § Oct. 94) 8 Apl.95) 18,082 Dex 
Do 53% cum. pref. ... 13,800 5; 5| 68 63 63) 68) 68 | 4 3 O| Gig) 6% 5$Oct.93) 54Apl.94) 5g0ct.94) 54 Aol. pl2> | 18, 
Travers (Jos. & Sus). 57db £100,000 100 | 109 074) '107$/1074|1073) 1094 415 ay 2 | 5 Aug93| 5 Feb.94| 5 Aug94; 5 Feb. 95| ai Dol 
United Alkali, L .. = 239,343} 10! 10| 2g} 3%) 24) 33 re} mil i ” 7 Mar93| 6 Aug93) 4 Mar 94 0 for 94!) Dai 
Do 7 % cum pref... cbosdece 232,524| 10 | 10 8;| 9}) 83} 9b 8%) 7 11 7 Aug93| 7 Mar94) 7 Sep 94 7 Mar95 + 611935 || Eas 
Do 5% mort. debs ......... | £2,500,009. mre 10) |1054 1074 102 1075) 102 | 4 13 i 103 5 Jan.94 5 July94 5 ag 93 5 July95; ) Ras 
Unitd Lankat Piantatns.,L.| £205, 335) 1} 1 1] if ee ie | we [3% Feb95! (tor 94) |” 59 Es 
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' ook Asphalte ......... 17,623} 3; 3 43, 43) 44) 45) 43) 613 3 42 4} 63 Aug93) 134 Mar94 8*Ang9s 134Mar95| —-2,689 | El 
Val ds Travers Asphlit, P. L! 10,000' 1) 19 14s) 15 14}; 14s; 144) 5 10 3 3 | 14 | 5*Sep. (9311 Mar94| 5*Sep.94 11 Mar95| 10,620 | Fer 
— ae e8 5 5 | 38 33 32 ) 35 219 3 34 33 6 Jan.J3; 5*July93/nil bstwa 2/ Jan 95 493 | “a 
alke.3, Parker, & Co.,L.,! 
6%CumulativePref ...) 20,000, 10 | 10 | 3} 3h 3] 83) Sig) nil. | BI! 3 | | 6 Feb.90; 6 Aug. 99) 6 Mar3i| nil since 
Do 44 % Debentares ......| £336,900} 109 |100 | 904) 995! 83; 903) 91 | 4 19 6) 91g] 88444 Jan 94 [4h Tuly94/4} Jan. 9544 Jaly95)Dr.5,781 | Ge 
Wallis (Thos. & Co.), L. ...| 30,000 6| & 92/1025, 94, 10 | 3i\4 6 O1O4% Ty) 8 Jan.04 8*July9¢! 8 Jaa 95) 8*July95 } 1.446 Ge 
Do 6 % cum. pref. .. ....! 9,000 5| 5| 8} 8g 8; 8} 84, 3 12 3 84 74 6 Jan.94| 6 July94) 6 Jan 95 6 July 95) ’ 11) Ge 
Waterlow & Sons, Limited) 27,000) 10 | 10 | 234) 234) 23} 23 | 215 4 | 244 = | 6/Mar.94) 8/ Sep. 94/10/Jan. 95) 6/ Apl. olf 53.199 Ge 
LS a See 27,090, 10; 10} 163 165 164) 164 16} $ 12 or 6 Se 9.93) 6 Mar.9t! 6 Oct. 94) 6/ Apl.95 Pod Ge 
Waterlow Bra. & api i 10,000 10 | 10} 64 63 65; 6 G6hicé 8 rf oo 10/ Jan.94) 8/ Jan. 95) | Ge 
Do 5 % pref...... cscessesee 10,000) 10/10/11 | ti | 10} 10! 10)'6 0 5 Lig 10 | 5 Jan.94| 5 July94| 5 Jan. 95 5 July95} | Gl 
Welford and Sons, Limited| 149,997, 1) 2) 13 1) 18 1 nis 3 143 1412 Aug93) 8 Feb.94/12 Aug94) 8*Feb.95| 7,252 Ge 
Webb (J H.)aniCo., Lim... et 10 | 10 | Tyei Tre! Tis| Tis) «75 6 14 6) 748 74; 5 Sep.93) 5 Mar94| 5 Sep.94| 5 Mar95, 1,928 Ge 
ee London Dairy, ar aad TaaaD ae ey ee é él #514 3 is «68 6 Oct.93 4 Bayes) 6 Oct.94| 4*May95)__.. . 
ite (R. & Sons), i, I 
deb. stock...... hit ere 5% £100,000 Stock |100 '1014 1015 99}99)x\ 101g 5 9 slong oe3' | 5 Feb. 05 sas 
Wickens, Pease and Go.,L.| 22000! 5| 5| 18 2| 18 2) a i6 5 a 2 1 5 Fae.92| 3 Jae. 93| 4 Jne.94| 2bJne.95, 5414 Hi 
Wilkie & Soames, L ,Pref.. | 12,500} 10 | 10 a 133 131 134, 133 | 4 8 | 12¢ 6 Dec 93) 6 Juned4| 6 Dec. 94| 6 Juned3| 285 H 
York 3s. Fiax Sr inning, L.,. 10,000) 25 | 25 0 | 30g 30 | 39} 295 | 4 18 3 31 | 29 6 Jan.94| 6 July94) 6 Jan.95 6 July95) Is 
Do 6 % cum. preference... 25,000} 10 | 10 iy 14y, 14 | iy 14% 4 1 3 14} 14 6 Jan. 94) 6 Fuly94 6 Jan.95: 6 JulyY5, } 83,652 Ju 
Do 44% deb. stock.. ..| , £250,090 ahoek OO ony -. | 8217 S118 U7 | os 44July94) 45Jan.95) 44July95) . Ju 
Young’sParaffin. L.& MOiL,L! 113, 202 3 | 2% 3 35, 2% ni. | 3 1k 5 for 91-2/nil for92- 3 uil for93- ti: ‘forgt- 5) 2,346 5 = 
s=eehs a asinine ere — ae a arenes ioe TT aerrrennreernrnat ee a pa E K: 
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ee. Patcss oF ras ‘Last yrs.|PRicksor : : 
ise F CaPirat. | Monta. - divs, yld| 1895. Bll + 
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=< Alamillos, Limited ......... 000) zi: ai @ a 4} & 612 0 OF Bf 43d. Sep.» 1392/6d. Sep. 1394/64. Apt, 1395 6d sae | : 
ae > American Belle Mines ...; 400,000) 1 | li wel wel owl ods fs nil. | t} is e ‘6d Mar 8! | | M 
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aland Explor., L. 200,000) 
Boje Dundee, Fi cans 120,000 
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rietary, Limited ...! 240,000) 5 
po Privileged pricey 60,000, 2 
Broken Hill — ¥ 
i esodece eee “ 
eeereeeeeeee , 
ee Be Ruby, Livia (f) 299,000 1 

Co’ per, Limite 300,000 2 
wg 6 Mia. Cum. Peek a : 

Brea(Tin) ....++-++++ , ? 
Gayllome silver, Limited| 125,000} 2 

WOE. ivcscaciscaces 130, 1 
Champ 9; 1 
Champ d'Or Deept......-+. 75, 

Champ ion Reef Gold, Ltd) 200,000} 1 

a Suburbant ...... £35,000; 1 
Colombian Hydraulic ...) 75900) 1 
Consolidated Deept ...... 187,2 1 
Cons Gold Fields of South : 

Africa, orJinary...... 625,000) 1 
Do 6% pref. .....+6 «...{1,244,000} 1 
Do 53 "¥ First Debs. ...} £600,000) 100 
Coplape, Limited ......... 100,000 2 
Croesus (New) tT .......000 500,000) 1 
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Day Dawn P. C. Gold L.| 490,000! 1 
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Tere Tee 400,000 
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Goldfields a 450, 000 
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Great Laxey, Lim., Lead... 15,000 
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NOR. inicsickockan £)1,075,000, 1 
Hannan’s Brown Hill ...) 75,000 
Henry Nourset ............ (£125,000 
Isle of Man, Limited.,.... 14,000 
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OY .asthiskacoedaekae £100,000 
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|| Langlaagte Royalt ...... | 130,000, 1 
||| Hangiaagie Block B.t . 174) J 
Fi Langlaagte United? ...... 128, l 

|| Mbiola Copper Mining, 

E Semi ce 50,400) 5 
> || Linares Lead Mining, Lim, | 15,000! 3 
Lisbon-Berlyn, L. ......../ £127,620) 2/6 
Londonderry, Ribs! icdinabiceg 700. l 
Laipards Vieit 0 ore 1 
Main Rett ok | 135,000! 1 
ason & Barry, Limited. 185, 172) 4 
Ws0n’s Reward pesnitises 1 
| y naa saliva e278 000 1 
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4] Limited Liability Mines under the laws of the Sonth African Republic. 
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¢ | Last Four Dtvipgnps. 
Caco 
Pe ee Wine eran wee eat 2 odo. 
| s'| of | | | 
8 { ove 
a:b: a is | 45/6 ia 1893] 2/8 in 1894 
6) 325, 18) oe 2/ Feb. 1895. 1/ Mar. 1895 3 aly,1895 
i #8! Cr. |balance, Dec. 94, £391 
. | 
ds te Dr. pennies 93, £°0,099 | oun 
3 " one eae wi ond 
0 2 Fe) 13) ~_ in 1893 | 12/6 in 1894 |1/ JantoJly95 
SH 34) Cr. balce Dec.1894£891 
i 76] 
0 23) Lye 1.3 Dec., 1893/1/3 July, 1894)1/3 Dec. 104) ui 1895 
9 3h 14/3 De2. 1893 1/3 Jly., 1894) 1/3 Deo. 1894)1/3 June, 1895 
ee Sep., 1893}2/6 Dec.,1893}Dr. bal. Mar 1895, £5,535 
3} 1?! 13) sae |1/ April, 1894 
8 a 34 | sib 4 Jan., 1895 
16} é ose este 
0} 412 33| 2/ Apl. 1894)2/ Sep., 1894/3/ Jan., 1895 4/ April, 1895 
6) 284) 153/25 % Sep., 93]25%, cs 1894) 25 % Mar.,9550 % July, 95 
6| $8! ¥l/ Dec., 1893/1/ qeetl 1894/1/ Oct. 1894|1/ July, 1895 
0} 5% =e o~ ‘ial 4/ June, 1894'4/ June,1895 
9\ 123, a hea pat pe 5/ May, 1895 
OA) Lis 6 July, 1895 


O|L13 |1054/8/p.s. May94\53 July, 1894/54 Jan., 1895/54 July, 1895 
9 i ofl” Dec., 1293)\1,6 June, 1894, 1/ Dec., — 1/6 May 1895 


of 144 Shs % May, "94:25 % Nov. 91/25% Apl., on % June 95 
& 6 Mar. 1893jnil July, 93/Cr. bal. eH £12,749 
$\23% | 184/32 /6 Jan., 94/12) '6J uly 1894 12/ (Jan. 1895|12'6 uly 1895 





766d Feb. 1891\6d Aug., 1891/6d Dee., 1891 8d April, , 1892 
0)1105 105 5 Jan., 1895 


3 1074) ‘103454 Oct., 1893 54April, 1894)54 Oct., 1394|54 Apl., 1895 
0) 44 1 1/ Oct., 1894) 1/ Jan., 1895)1/6 Apl., 1895) 1 Jaly, 1895 
0 12 14' 3/ May, 1893)3/ Dec., 1893'3/ June 1894) a) Dec, 1894 
6 51} 234 37/6Aug.1893}20/ Oct. 1893)5/ Jan. 1894 12/6 Ap. 1894 
A 65 3) Sep. 1894/3/ Dec., 1894 . eae 1895, 3/ July 1895 
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q) 1/3 Mar., 92 6d Sep., 1892 


14: 1/3 Jly.,1894|1/ Sep., 1894|1/ Dec., 18941 Mar., 1895 


65) 

54/20 9% ¢ Apl, 94]10 % Oct., 9415 % Apl. 1895 /30% Jiy., 1895 
3 | 1/ Apl.,1895| 1/ July,1895 
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PAOBERRS 5... ....20.00000<000: 
Moodie’s Gold Mining & 

Exploration, Ltd. ... 
Mosman Gold............... 
‘| Mysore Gcld Mining 
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‘ll New Clewer Estatest .. 
iL] New Gaston, L. ... ....... 


New Heriott ............... 











New Jagersfontein 
Mining & Exploring, 
PANGIRUEY ” ieatcecconvecss 

New Queen.............. seas 

Now Primroset ............ 
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RoodeportU id.MainReeft| 130,00) 
US sectiicske ccesive 93,009 























Scottish Australian, Lim | 200,00. 


|] Sheba Gold, Limited ..... 850,909 
Sierra Buttes Gold 
Limited ...... 122,599 





Do Plumas Eureka, 1872 
Simmer and Jack ......... 
South Condurrow ......... 
Spes Bona (New)t ......... 
Stanhopet ................. 
oe oe thei 

is Sulphar & r, 
Limited — 
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Tolima, Lim. “A shares’ 
Transvaal Gold Fields 
NED ids “cancesencn: 
United Mexican, Limited 
United Pioneer ............ 
SE; WE GID sc scndsccensccens 
Village Main Reeft ...... 
TIED -<cininuccasantuii.ce 
i} Wentworth Gold, Ltd. ... 
|| W. Aust, Gid. Concessions 
West Kitty (Tin) ......... 
Weat Prussian Lim. A .. 
as RD OD Te BME osc ccvseceees 
Wheal me mag a 
Wheal war (Illogan)...... 
Wheal Grenville............ 
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Do 10 % Min. Pref. ... l 
BD 3 BS ckecloincicsn l 
CID 6 oi ecaiiinsesnsncnssce l 
Paarl Centralt ............ l 
Pahang-Kabang ..... eae 363,813) 1 
Pahang Corporation, L.| 200,000, 1 
Pestarena United Gold 
Limited .,............| 67,894) 3 
WOOUIIIIT be cicintcecin~ces des 21,090} 1 
(| Pontgibaud Silver Lead 
ining and Smelting) 14.000) 2) 
IND ccccccconcnsserveieel 24eem 4 
} Randfonteint ............ £)2,000,000' 1 
Rand Minest ........ icniian 332,708; 1 
Richmond Cons. Mining 
as 64,00) 5 
Rio Tinto 5 % mortgage 
bonds, 1880 ......... [£)1,831,16%)109 
Po 5% 2nd Mort......{ £)1,001,200) 100 
D5 % 3rd deb. bonds| 573,520/100 
Do shares, Limited......| 325,000) 10 
PI soc inscicctebacsbisor 550,000) 5 
Roodepoort Deep t......... 120,00)! 
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St John Dei Rey, Limited) £323,090) 
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432 THE INVESTOR'S MONTHLY MANUAL. — (July 31, 1895, 
4 BRITISH, COLONIAL, AND FOREIGN MINES—Oontinued. 


Last yrs.|PRIcESO ey 
1895. 
---———| Busi- | Investor) ———— 


TT, 
2 Last Four Divipenps. 


6} ie 60 % in a % in 18945, June, 1995 | 
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143) eee ace | eee | mae i 
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é ae ‘ie a a 
a ez | 
| 
426 Mar.,1867|l/ Nov., 1867|Dr. bal. June,|1893, £1,364 
35 ese we oa (2/6 Nov. 1893 


LL |15/5Dee.,1891/9/6 Dsc.,1892|11/5Dec.,1893 11/6 Dee.,1894 
2K ae a a 


5 Jan., 1895| 5 April 1895, 5 July, 1895 
5 Jan., 189 | 5 Aprill895, 5 July, 1895 
5 Jan., 189&| 5 Aprill895) 5 July, 1895 
7/ May, 1894|4' Nov.,1894/4/ May, 1895 
5%Junel$94| 5% Dec.1393) 6%July,1895 | 


2/- Sep., 1894/2/ Dec , 1394)5/ June,i895 | 
ae eee 10% Jan. 1894 | 
LO % in 1981|125% June,'86 125% Dee.,’86 | 


47 % Nov,,9 4% pa May,94 4%paNov'94|2s%pa May 95 
17\5d oa 12094)/6d Apl,, 1894)1/ July 1894] 1/Oct., 1994 | 


#&|5d Got., 1893/64 ApL, 189; /6d Oct., 189! 6d April, 9 

9d Oct., 1895/9d April,1894/9d Oct., 1894 9d April, 95 
124}t0% Feb., 94] 10% May 1894|10%Jan.,1895 10% July, 1895 
“4 Jan., 1891|2/ Apl., 1892) 2/ Feb., 13932 ApL, 1893 | 
lj ‘ 










| 12:1100% in 1893] 4/ Jan., 95| 4/ April, 95 2/ June, 1895 | 


4;|3Sep., 1893 |3/ Jan., 1894|2/ Apl., 1894/2) Aug. 1894 | 


43/125% May, '9:|15 % May, 9: |(249 May 94 10% May, 95 
64/L0/ Sep , 1394|L0/ Dec.,1894}10/ Apl.,1895 10/ July, 18% 


' | 
10 in 1893 | 10 in 1894 | 1/Jam. 1892) 1/ Apl.,1895 | 


% 2/6 July, 1885|2/6 May, 1886|2/6Nov., 1836 26 Jue., 1887 
a ze ee eee | eee 

ch 2/ Oct., 181 29a 195 
‘ 20% paNov 91) 192 paeb95 


ane she | a 
43/5! Sept, 93/4/ Jan, 1894/3’ Aug., 1894 2° Dec., 1894 
10 SxpaSept. 94/3% pa Dec. 94/3%paMar.,95/3%pa ely 
103|3%paSept.,94'8%pa Dac., 94/3°%pa Mar.,95 3,pa a y: 

#|4/ Dec., 1837|Lu Apl., 1389) Dr. balance Sept." 09 
Lt! Feb.,188%|15/ ApL, 1885 | 2/6 Auz.,133° 68S2Ph ie 
5/ Ost., 1893|3/ Feb., 1994/5/ Aug. 13)4 2/6 Oct., 


7 2) April, 1594 
5é Jo as a at April, 
4%| 4/ Aug. 94 (2/ Oct., 2 i Jan., 1895 3/ April, 189 


| 


i 
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TRAFFIC RETURNS. 





| Current Traffic, CANADIAN, &c., RAILWAYS. 




















Mila Open in Onto of cot pale | 
Fe epee NAME. ea To Date Sone ee Miles Open. Date Current Traffic. 
urn, in spondin See ee 
804. | ponding “i OE | nemninatinineeanieianaaet 
1895. | 1 | 1895. | in 1894. Dee, (—) 1895.| 1894. Name. Re- |To Date,|To Date,Inc. (+ 
| ENGLISH. ear r £ ee | a es ih 88 SRR ek eee ane ae 
gy | 287 [Cambrian July 21) 14077, 141437 | | € a peg 
139 | 139 |Furmess .........s0eee | 23,321 26,754— 3,433/6391 6327 (Canadian Pacific............... \July21)1,835,600; 1,720,000] + 115,600 
1,1484) 1,1434 Great nieve (aioe 21) 261,730, 253,809 + 2.921/3512 |3508 Grand Trunk ...........0++-. 27| 287,080, 271,894'+ 15,186 
1057 | 1,057 |Great Northern......... 21) 265.512, 231/995 + 3,517| 335 | 335 | Do Chic. & Grand Trnk. 27; 40,386, 25,773;+ 14,613 
2497 |2,497 |Great Western ......... 21 541,730 555,670 — 13,940, 189 | 189 | Do Det., Gd.Hav, ‘Mi, 9% 16038 1 14,810+ 1,826 


a2] |lane. & Yorkshire... 21) 276,655, 278,158 1,503 
1,891} Lond. & N-Western ... | 683,461, 635,466 — 2,005 
ee 908 Lond. & S-Western ... 91, 920°758. D25'814.4. $944 UNITED STATES RAILROADS. 

4763, 476$ London Brighton, &c... 27| 992.149| o1saeils 768) Nee 

















1854, 185} Lond. Chat. & Dover.. 21, 98,842 96,648 + 2,194/Mil 
| 79 \Lond. Tilb. & South... 21 1702, 16.992. "710 es Open. Date ____ Current Tratfic. 
3525, 352) Man. She INC... 146,865, 151,904— 5,639 Winn To T 
ait 41/ Maryport and Carlisle 20/ 5,253, 5884 626 1895, 1894.| — oo TSe08 i308. a t+} 
513} 51g Metropolitan ............ 21, 45,124 44,402 + 722 | . | 
13 13 |Metropolitan District 21; 24,623 23.864 + 759 | | $ 3. | 
1,084 1,3833|Midland .................. 21) 497,685 503,858 — _5,973|3752 8576 Atchison, Topeka, &e..../July 7 719,098) 208,542 + 420,554 
1,588 | 1,588 HNorth- ee eenvin den 20: 427,463 445,260 — 17,794/5702 '5702 ‘Chic. Mil. and 8. Paul.. a », 211,517 ,600 1,083,700 + 433,900 
12| 12 |North London ......... 21) 26,300 27,167 —$67|1685 1685 Denver and Rio Grande... _,, 21 424,200/ 241,900 + 182,300 
312 | 312 |North Staffordshire ... 21; 42,324 43,067— 743 Illinois Cent. (Illinois) ; | 
71 71 Ithymney Gcnattpnaascsas 20 12,659 13,715— 1,056|2888 2888 { Do (Lowa)... t June 9, 172,804'8,517,324 + 655,480 
448 | 439}/South-Eastern ......... 27' 193,332 183,135 + 5,197 Se: Seat tae 8 
Se ae rn esse ees 20, 43,887, 44,580 — —_693/2938 2938 Louisville & Nashville. |salyis 748,645 546,325 + 202,320 
01'\Caled ee. aR ee ; 1969 1783 Missouri Kansas & Texas! » 21, 480,325 48400i1— 3,679 
8283, 809; Caledonian ............... 21 1,657,670 1,631,560 + 26,110/1971 1971 N.Y., L. Erie, & Western May 10146866 9,430,180 + 716,638 
3843) 354} Glasg. &S.-Western... 20 648,665, 640,033 + 8,632| 570 565 N. York., Penn, & Ohio. ,, _ 2,552,4352, 100.773 + 451,662 
3154, 3153 Great N. of Scotland... 20 191,248 190,570+ 6781587 |1558 Norfolk and Western .. .|July16 ’328,000| 380,006 — 52,009 
ma 450}/Highland ............... | 21 188,875 188,288 + — 587/3499 '3163 Northern Pacific ......... , 77,334,438-6,410,079 + 974,359 
1,194 age North oe titheneneees 21 1,639, 206 1,633,126 + — 6,080)3407 3407 Pennsyivania................ Mey 24570478 22085596 + 2484582 
484 | 484 Philadelphia & Erie...... » 1,473,801 1,354,244 + 119,557 
76}. nettech URES these 1 10,088 10, 583 — 515|1055 1055 Phila. & Reading (Incled. nates : } ; 
20 249 Belfast & N. Counties 18,257, 18,002 + 258 ing Coal & Iron Co.).. | »  |17040946 15189098 + 1851848 
144 Dublin Wick. & Wex: 19 16,529, 16,812— 28313620 3620 Southern Pacific ....- ws » _ 17796737/17306604 + 499,133 
575 Gems H. th & Werk 19 ceed pce e ee ao (7567 |Union Pacific ............... i\April 6,242,778 7,002,489 — 759, Til 
eat Sou estn. 963, 157 — 4)1979 1979 |Wabash .................0000 Jul 5,892, 484 5 '382, 765, 509,719 
506 | 470 Midland Great Westn. 19; 28,100. 28196— 96 | ‘ uly 75, eee tae 





es oi ean 1 aeeaenenmeneens eee — — = ———— ~~ emennene eS RES 
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SOUTH AMERICAN AND CONTINENTAL RAILWAYS. |... SOUTH AMERICAN, &e. -—continued. 






























































. | | Mil | 
Miles Open. _ —_ Current Traffic. ee es Current Tati wale 
-_--— 0 ‘ —- Name. Re- {To Date, |To Date, Inc. (+) 
Name. Re- |To Date,To Date, Inc. (+) (+) | 1895.) 1894. ‘Dec. 
ol oe i turn.| 1895. | 1903. |Deo.(-)|___|__ | ie. | 1806. | | 1894. "Deo. (~) 
ane | Oe) £ | o. £ 77 | | 104, | sniie . 
04, I 13,465 
76, 76? Bahia and San Francisco|J’ne29| 45,435) 42,264/+ 3,171 Rag “te re reir see, am |2,230,691 se ‘003 
911 | 911 |B. Ayres and Rosario ...\July20) 363,929, 354,897, + 9,032. —<———_______—____"~ 
128 | 117 |B. Ayres and Ensenada| 21) 98,705, 72 '938| 4 25,767) INDIAN RAILWAYS. 
1401 |(398 |B. Ayres Great Southern) 21) 50,585, 44,294,+ 6,291) ——————_________ ——_—__— —— 
768 | 768 (Central Argentine......... 20, 442,778 403,668) + 39,110 | ‘Total in Total in} 
271 | 271 Ct. Uruguay of Monte.. 23} 16,088 15,411)+ 677, \Hif Year| HifYear | Incr. or 
$50 | 379 |Entre Rios ............., 20; 3,238) «9 4,108;\— 870) | | 1895, | 1894 | Decrease 
99) 99 /Kast Argentine ........... roa Us ia 146 —j———— 
23 La Guaira and Caracas... 21} 53,663, 62,646, — 8,978 461 | 461 [Bom.,, Bar., & Cent. India July20 £63,891 £55,450+ 8,441 
OE RO OO i cite ataomese 17} 24,465) 32,440\— 7,975 1869 18423 East Indian.............00-. | "20 240,909! 231,363 + 9,537 
321 | 321 Mexican (Main Line) .. |July20| 31,690 32,990|— 1,210 1490 |1490 Great Indian Peninsula.. .| 20) 99,532| 123,691'— 24,159 
242 | 239 [Nitrate ............cscceese- | 15} 22,687] 30,795|— 8,108, 7344) 7344 Indian Midland............ | 18,331) 23,485, — 5,104 
820}/ 3204 Ottoman .................... | 20} 20,939] 14,830, + 6,109) 850 | 850 Madras............seccsseesees 33 37,465) 35,207'+ 1,258 
671 61 | 662 ‘Paris and Orleans......... 8 3,537, 276! 3,484, 725+ _ 52,551 '1042 11042 South Indian ............... | J’ne 8| 350,614! 302,511! i+ 48,103 


| a ee : 
TRAMWAY AND OMNIBUS CUMPANIES. TELEGKAPHIC COMPANIES. 


sn RRR Cuba Submarine. — The receipts in the month of June 

amounted to £4,000, as compared with £3,639 in 1894, being an in- 

ae | Current Traffic. crease of £361. 

3 | ——_— — —__—-— 
| 


Namo. To Date,;To Date, Inc. (+) Direct Spanish.—The receipts in the month of June amounted 














_| 1895. 1894 |Dec (-—) | to £1,884, as compared with £1,617 in 1894. 
aa iaascinegins Da ooo ee ae pe ee 
£ £ £ Hastern.—The receipts in the month of Jane amounted to 
Belfast Street Tramways ......... July 20) 193 6,958 6, 451, + 477 | £58,500, as conpared with £53,752 in 1894, being an increase ot 
rdeaux Tramway and Omnibus 19 37| 8476 7 575, + 901 | £4,748. 
1 Tra:nwa [Bs asseeserser aan ovaces 19 14, 5,935) 55,8544 131 
Dublin United ‘ramways ......... 19 33 «8,036 812j— 89 Eastern Extension—The receipts in the month of June 
burgh Street Tramways...... 20 6) 2,334) ode ove amounted to £36,679, as com with £44,244 in 1894, being a 
lasgow Tramway and Qunnibus 2) 34 10,339. 4 decrease uf £7,565. 
Werial Tramways..........cs00e0 1921 1,260} (1,912|— 632 
Liverpool Tramways. .- ......... 20 61) 17,143) 17,1144 29 Great Northern. — Tne receipts for the month of Jane 
London General Ommibua ......... ~~ | oe 667) 59,536 + 3,081 | amounted to £25,200. 
pe a og ET: Lae | 18,032) 17, 2094+ 873 | 
N ndon AEN 20 234 24,071 22°642| + 1,429 | West Indian and Panama.—The receipts for 1) 
orth Metropolitan Tramways... 20: 49 | 30,99a| 29,592\+ 1,402 | ending June 30 amounted to £1,354, as compared with 1 
2, Tramways ............ July 20; 10} 2,061 251 + 1@ | in 1894, a decrease of £447. 
Cial Tramways ........00..0++ - = | 8,784 790 é 
thampton Tramways............ 1,217 ? ‘Teal 53 Western and Brazil.—The receipts for the week ended Jaiy 12 
Tramways Unien......... isc June | 324, 50.378) 51°530— 1,152 | amounted to £9,356, 
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BRITISH CAPITAL CREATED | DURING 1895. 


(Vendors’ Shares Deducted. 








ome ee 
of Created 
or Bonds. 7. 
Amount previously given ......... s+. wes ioe 
oo t Great Briraiw iw Jury. 
> corcsncissbedie ao ,000 1 ... 85,000 
a nee (Laon Sa * ee 1 ... 250,000 
Anchor Tin pees Ha)... mine one. 1 100,000 
* Animal” Sanitary (L.) ........,...... 75,000 . 1 75,000 
——— Porter 
Mipmsessteesss, ~~ 1880 100 ... 100,000 
Berd Li Light ‘Kiy. (U£ioehares at10} 75,000 10 .. 76,875 
—— y Corporation 3 seutpee tk. Stk. 40,600 
WRATOS, OE BOG. 0... 50000000 cesescccesce eee 100,00... 1 150,000 
Boardman’s Breweriesshares ......... 8,000 ... 10 30,000 
Do % Deb, stock at £108 ...... Stk. ... Stk. 144,200 
Brady's ow sschesberane 800 100 £0,000 
British Expioration 75,000 1 75,000 
British South Africa Co, ‘£1 shares, 
=> noe avtlinae 500,000 1 ,..1,750,000 
Bri Steamship “Investment 
Trust 44 % Deb, stock at 110 .,.... Stk. Stk. ... 110,000 
Calderbank Steei and Coal .. 20,000 1 .. 20,000 
Caledonian and Australion ‘Mort- 
gage 4 Pa Debenture stock......... Stk. 250,000 
— ‘k Brewery £5 shares .. 100,000 5 50,000 
cast ‘bn « Debs, at 102 .. Stk. .. Stk. ... 60,000 
meeuey (L), £10 § ‘Shares io ,000. .. et .. 200,009 
um Gola Estates... J 1 20,000 
Chinese Impe ial Government 6% 
UNE ivchdiinisnailins pocbtieesetideous ,000 100 1,060,000 
Colonial Consignment and Distri- 13,002 100 175.000 
ne (L.), £5 shares and Debs. 5,000 ss , 
stal Palace 3% Deb. stock : "otk, Stk. 50,000 
Doico th Mine (L.,) £1 shrs., ‘at M 50,000 = 56,250 
Douglas oe of) 3% stock ......... Stk. Stk. . 92,581 
Eastbourne Hydropathic(L.) ......... 17,000 1 17,000 
Fastern Festi aud Estates 44 % 
DORE OB BTMD ocnrcciccccscsccccon doe 1,300 100 133,250 
Free, Kodwell, and ms ed % Deb. 
stock, at 1104 ... Stk Stk 76,500 
Friar), Holro 4, “and "“Healy’s 
Breweries Deb. stock, at 102 . Stk. Stk . 188,700 
Goid Ore Treatment of Western 
Australia ; Ton a 1 . 50,000 
Goongarrie Gold Fields 30,000... 1 .. 30,000 
Gouriay’s Rhodesis Development (La) 75,000 ee 1 ... 75,000 
Grecowich Inlaid Linoleum (L.) ... 160,000. 1 16¢,000 
Gresham Gold Exploring Synd. “L. ) 50,000 .., 1 .. £60,000 
Grover and Co, (L.)......006 5 ce-cesseeeee 90,009 ree 
Gwanda pihedoms) “Conaolidated 
Developing (&.)) <....0.:. <1 000s. « 60,000 1... 60,000 
Henry Luker and Co, (Brewery) 
43 Z Deb. stock .... Stk. Stk 70,000 
Hopcraft and Norris (Brewery) 4 x 
Deb. stock, at 1024 ... ... Stk ... Stk 82,000 
Hotel Metropole, Searboro, ‘shares 5,000 5 25,000 
Jules Rolez (L.) . 50,000 1 50,000 
La Concorde and City and Suburban 
(Matabeleland)GoldDvipment.(L) 190,000 1 90,000 
Lehigh Valley Coal Co. 4-year 
Gold Bonds, at £210 per $1,000 Bonds. $1,000... 1,470,960 
Ls eroe ag-7 (L.) 44 % Deb. stock ....., Stk. oe 0,000 
Liebig’s Extract of Meat (L.)........... 60,000 .. 1 ,000 
Limerick Brewery (L.) ............ slab 000 1 6 1,000 
Lynn aod Boston ens ee 
bonds, at £216 .. rs a — $1,000 .,. 640,000 
Metropolitan 74 % stock Stk. ... 1,010,000 
Middie Black Reef Gold ‘Mine (i) 10,00 1 00, 
Middlesex County 3 % stock . Stk. ... 105,000 
— End ae (L.) Deb. ‘stk., 
at 104 % Stk. Stk. ... 104,000 
Mutual Cycle Manufacturing ‘and 
PY IED na icivcitsietanstseneateces 000 5/ 100,000 
Nailsworth Brewery - Doe si 2,669 10 26,600 
New Golden Kopje bemeadnenhae 000 1 60,000 
Palace Co. Bristo (L. we cesses 19,000 i ws: 6S 
a ememige a % ‘ponds, 
at 103}........0.0. eamedatey i ae 2C0 ... 1,035,0C0 
Rhodesia (L.) .. patvoneadietin ,000 1 85,000 
Rights and Exploration of Rho- 
desia (L.) . 32,500 1 82.500 
Robertson, Sanderson, &Co. “(Ly ‘shrs 20,000 10 200,000 
oe Gold Mine a ) 32,800 1 32,800 
Shipley Urban District 3 % stock . Stk. Stk. 81,500 
Sir Walter Raleigh Mining ............ 51,000 ae 51,000 
South African Saitpetre Ficlds (L.) 366,667. . 1 366,667 
South Behar Railway (L.)............... 35,000 10 350,000 
Southdown and Kast Grinstead 
Breweries Preference Shares ...... 5,000 ... 1 use 5ni,000 
Southera New Chum Gold Mines : 10/ 50,000 
8) le oe 1 ws 13,000 
Steward & Patteson, 44 % Deb. oon ee Sak 400 
Sutherland Reef (L. on A % 22,000 
Taitapu Gold Estates ‘ 1 125,000 
Toronto (City of 2 . 100 & 500 238,735 
West African M. ogeny & Petroleum 160,000 .. 1 160,000 
White Rose Gold Mi ining (L.)... 85,000... 1 85,000 
Willey and Pearson shares ............ | {12,000 = Pha. 120,000 
Do Deb. stock .... capesioste ~MRs Stk, 30,000 
William Hancock &Go., Deb. stock Stk. ... Stk. ... 200 
Yilgarn Exploring (L.) shares........ 200, 5/ 50,000 


Total subscribed in Great Britain in wissen seoee 


Doin seven months in 1295 ...... 
Capital subscribed partly oe 
Amount previously Given  .......0..0.secesesseeeees 
CREATED IN JULY. 
Brazilian Gov. 5 % Loan at 85 %...... 
Citesbeenters Matabeleland 


A OOE SED RRC eR eeeReT ETERS TS Hee 


uae Tea Association 3,500 
— Cure of), 3 


Bonds. 


Subscribed partly abroad in seven months, 1895 


set eeeee 





svsee 13,676,318 


nae 5,924,308 { 


§ 100, 
rk — } 5,100,000 


125,000 ., 


1 we 
5 wwe 


125,000 
23,625 


tk. ... 1,633,594 


Total capital creationsin seven months, 1895 ...... 





6 882,219 


- 59,941,073 





“aes 


— — 
52,180,068 { clea 


8,500 
25,000 
25,000 

7,600 


.. 10,000 
oo. —_- 7,800 


9,000 


7,000 
8,000 
12, 500 
11,250 


7,5: G 


s a8 


HERE 


< 


2 on RS one 4 a 
) ~ 
$23 S£ 


g 2 


8 FB 
S 88: 


3,000 
12,000 
10,0v0 


1,280,004 





Included 
with calls. 


300,000 


15,625 
7,000 


93,750 
+» 416,375 


wees, 12,806,597)” Tootuded 
ewes 72,747,000) With calls. 
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BRITISH CAPITAL CALLED UP DURING 1895, 
No. of Present 
— Amount Call Capital 
of Already per Called 
Call. nent. Share. Paid. Share. During 
Amount called in Great & £ £ phil 

Britain alone to end of 
une ..... dentin ° ant Adi dom © cone: ape ane -_ 

Amount called in Great 31,227 $44 

Britain alone in July, 

shown in lastissue............ . one 10,908,489 

First Payments on Capital wea 
created during July, 

BB BDOVE...ccrscccorsereersrsees see vee sas ee, gis es ‘acs 1,280,004 

Total called in Great ‘ 

Britain in seven months, 

neg nase “a ~S 2oege ie ~ ke 43,421,837 

“partly abroad 

end of June. ose 6a ae “ee oe 13,650,543 
Called partly abroad ia 

July ..... ren ‘evoabocs soe 1,579,348 
Fiist pamaanga’ on capital 

subscribed pee Seeme one _ 

in July, as above .. ane ite Sat <eSagnpre nte ene 229,375 
Total called partly abroad See 

RNIN cy ugk Gc |. pues 2S t0bs gue’ woe" onn 15,646,266 
Total aie in nea to 

date paareioeenibibts © 900. pie Se. | eeb ame oes 08 9,057,608 

cases IN hot st. 

Atchison, Top. & Santa Fé, 

Assessment of $10 per 

SUMIID actanss 5, aciacdiecdnccuss AD’. 2080000... §10.. 66. ...$2 ... hm 
Bank of N. Zealand E-tates 3 

4% Debs., iss. at par ...... 31 £750,000 .. 100 .. 30 ... 35 ... 262,500 
Bank = New Zealand, £10 £6/7 \ 2? 165,000 

shar oo  210000.. WW .. tL SS/i2; : ’ 
Brilliant ‘Block Gold | Mining 2 30,000 12/6 ... 3 75 
British Columbia 3 % warp s 

Stock, iss. at 95 %....0.... 15 £420,000 .. Stk. ... 70 ...25 .. 105,000 
Carn Brea RadaciweseakseucbbReetis 6 eid nie at Sea sen AIO cen 
Castlemaine Brwry, Mel- 

bourne, 5 % Ist Mort. 

Deb., issued at par ...... 15 .. £100,000... 100 ... 60 ... 40 ... 40,000 
Chilian 4 % Loan, iss. at , 

oh yt "sessseorsee 22 ove £2,090,000 .., Loan... 50... 25 .. 500,000 
Fiorevce Gad. Mine, .£ishares 1 50,009 .. cent ae as: 12,500 
Hungarian 3 % State Go! 

ay iss, at £87 236d... 15 ... £1,875,000 ... Loam... 45... 424 843,750 
Jules Rolez, Ord. £1 shares is. 30,090 ... i} . 10/ ...10/ ... 4 15000 

Do Pref. £1 shares... I 20,000 ... ase ; 1 10,000 
Liverpool Warehousing, 

Ord. £10 shares ..,..... | 26.500... 10) ) j jeapoe 
Do Pret, £10 shares . “{ ‘. 27,500... 10-.. 3 ..3 * \105'000 
Do Deb. Stk. in £10 35,000... 10) 5 

** shares” #) 
ee Car, ‘£6 shares . 10,000. en 2 20,000 
Lungla (Sylhet) Tea, Ord. 
Ty Ree 15. { 6,657 ... 4 5. 2 (ae 
Do 6% Cum. Pref. £10 = 6,667 ... 10 ( 16, 
ID sik cecisivencnctosns 
Matavele Ce cared —s ~~ C80. 1 15/ ww. 5 15,009 
McPhail & Simpson's. Dry onan 0 

Steam Patents Ordinary | , 14,400 .. 0} as ie = 

£10 shares ........ ° 10,000... 10 ( -¥ 

aes — shares. 
Middlesex 3 7% County . r 

ias. at 105 %, min.......... : 19 ... £100,000... Stk... 40 ... 3 35,000 

Murchison New Chum Gol 4 9 

nes shares... = 1 120,000 ... 1 +» 15/ .. 5/ .. 30,000 

f land Gov. 4% ns. 5 : 
Nt ies at 954 ° ’,min, ... 22 £550,000 ... Bele .., 65 see 33}... 154,200 
Newport (Mon.) es / 
ee nen Snr ie £300,000 .. Stk. .. 31h... 35 .. 105,000 
New Zealand Gov. 3° ; ‘Ins. < ar 25,000 
Stk., iss. at 90 % si we 1 cee 21,500,000 ... Stk... 55... 35 525 
North-Western of Uruguay 
hohe 1A nomad £10,000... 109 ... 50 ... 50 5,000 
Jand Gov. 3} % Tas. ; a 12,500 
ec ies. at 974 9 oi 3a 2 ... £1,250,000 ... Stk. ... 72) +. #9 — 
Shipley a. Dist. Council 
8 iss. at par, 0,750 

FE a seein . 1 y. £81,500... Stk... 50. sad S 

hampton Cor "Red. * 8} 5,987 
Soathampton, Co als. oc SUID. Be 8 43}... 49,98% 
15% Kirst-chargeDebs., 99,000 
~— oe (exsh eu). 1 .. £100,000 .. 100 .. 10 .. 9) 
etory Charters owers 4,000 
Vigold Mining snac benaineniipndi EB ne 160,000 ... 2/4 .. 6d ... 





Total, August, 1895...... .:.seere 


eT 





REDEMPTION DRAWINGS. 


The following redemption drawings have been an- 
nounced during ‘the current half-year :— 


When By Whom or Date of 
Stock. Drawn. ere Paid. ‘ Redemption 
City of Rio de aaet Morton, Rose, & | ayo. 1 .......-- 
«2 Loan tor gsoaso0 June 29 { Co, (London) } x 
The ventral Bahr —) 
way Co., Ltd. moneat ¢ Jaly 1 Morton, Rose, & Deg Bini 
£725,000 6 % Starling f y Co. (London) j 
aan aaa * = Ne 
The West African Te _ National Bank 3 ¢ 
Co Ltd., 5% y2 uiy2 { ’ * Sept. B  nctene 
fetes pis 92 Scotl’nd(L'ndon) 
The Barcelona ne xt Co.’s Offices 
ways Co., reas 2 \ satys , Aug. L.....-+ 
De (London) 
ae Rew Masaru patentee 
te Co y c =" 
(Limited) 6 % "a July 13) $94 gaitord Bank [AU 
tures... a ——- 
rown Agen 
a" Lacie Go Gove ernment i — asf The Colonies, "tans, 1B ..0.0 
Zs ee Downing street. 








— 
- 4,123,940 


Amount 
Redeemed. 


£6,900 


£17,900 


£12,109 


£4,500 


£3,600 


£1,100 


























on. i a See: | 
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in 
July 31, 1895.) 
Orange Free State Standard Bank) 
Government 6% Loan ; July 17 of 8. = } Dee ee. £5,000 
SBOJOCO wev.. conve cores (London). 
an Lid. 6 % ist Parr’s Banking 
Mortgage Debentures } July 23, Co.and The }Sept. 14...... £2,500 
TEED anasenmewnionnien Alliance, 
Salvador 6 % Loan, 1889 } July 23 { Ee } Aug. 15... £8,100 
Ottoman 3} % Loan oth ly 23 XM othactta Lo t. 15 é 
- u . i ob. 18...... 40,1 
SS nn eee ee fon thamnea. 60 


of Minnesota Ist Mort. Phelps, and Co., 


Equipment Co. Messrs Maitland 
Ray Minnesota J say 7} } deo a S 
6% Bonds .......0+ser0ee New York. 





NOTICES AND REPORTS. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


BARRY.—The dividend for the past half-year is announced at the 
rate of 10 percent, per annum, £7,657 being carried forward. 

BELFAST AND NORTHERN COUNTI£S.—The directors have (subject 
to audit) decided upon recommending a dividend on the ordinary 
stock at the rate of 5 per cont. per annum, for the half-year ended 
June 30 last, carrying £2,600 to reserve fund, and a balance of about 
£3,000 to next half-year’s accounts. ~ 

BRAZIL GREAT SOUTHERN,—The report for the year ending 
December 31, 1894, states that, notwithstand:ng the continuance of 
the unsettled political condition of the province of Rio Grande do 
Sul, the traffic receipts are £2,771 in excess of those for the year 
1893. The returns which are to band for the present year, 1895, 
show an increase for the months of January to May inclusive of 
£3,225. If this augmentation continues, the receipts for the current 
year should nearly cover the working expenses. The balance to the 
credit of net revenue account on December 31 was £4,436, which 
amount is carried forward pending the realisation of the bonds of 
the bg Angelo Extension Railway which are in the company’s 
hands. 

CHICAGO JUNCTION RAILWAYS AND UNION STOCK YARDS.—The 
board has declared a dividend of 14 percent. on the preference and 
4 per cent. on the common stock for the year ending June 30, pay- 
able in New York on July 1 and in London on July 5. 

CITY AND SOUTH LONDON.—The report for the Sakon ending 
June 30 states that the receipts have amounted to £24,402 and the 
cost of working to £15,020, leaving a profit £9,382. Inclusive of 
the balance brought forward, the net revenue shows a total of 
£10,379, After making provision for debenture interest a balance 
remains available for dividend of £6,421. Out of this the directors 
recommend that the full dividend be paid on the preference shares 
and that a dividend at the rate of 14 per cent. per annum be paid 
upon the consolidated ordinary stock, leaving a balance of £965 
to be carried forward, During the past six months a further sum 
of £23,200 terminal mortgage debenture bas been paid off. 

CONDE D’EU.—The directors have decided to distribute on the 15th 
July an interim dividend for the half-year ended December 31, 
= at the rate of 4 per cent. per annum, or 8s a share, less income- 


EAST LONDON.—The report shows that the gross receipts for the 
half-year ended April 30th last, in accordance with the Railway 
Clearing-house settlements, were £22,867, as compared with £24,073 
for the same period in 1893-4. A statement appended to the report 
shows the receipts of the committee from all sources in each of the 
past eight calendar years. For 1994 the amount was £49,156, and 
it is remarked that, in order that the minimum guaranteed rent of 
£30,000 may be augmented, the annual gross receipts must yield 
£53,571. When this latter amount has been arrived at, the entire 
receipts, less 44 per cent. for working expenses, belong to the 
company, 

GREAT EASTERN.—An analysis of the half-year’s accounts gives 


_ ee results as compared with the half-year ending June 








Inc, or 
--—First Half of—-— Dec. in 
1895. 1894. 1895. 

; £ £ £ 
Gross traffic receipts 2,029,952 ...... 2,080,732. ...... — 30,780 
Working expenses... 1,221,721 (60.18%)1,228,397 (59.61%)— 6,676 
Net revenue ......... 806,231 ...... $82,335 ...... — 24,104 
Bal. brought forward 49,359 ...... 44.908 ...... + 5,151 
Miscel. receipts ...... *19,868 ....., a + 10,612 
877,458 ...... 885,799 ...... — $962 
Deb. & pref. charges 828,061 ...... 820,477 + 7,584 
Available for ord. div. 49,397 ...... 66,322 ...... — 15,925 
Div. on ord. stock... 47,148 (3% p.a.) 62, (1%) — 15,716 
Bal. carried forward 2,249 ...... 2458 ...... a age 


8 
“Includes £13,000 taken from the Contingent Fund. 


The directors state that the increase of £12,196 in merchandise 
traffic is satisfactory, having regard to the continued severe 
depression of the agricultural interests, and to the very low prices 
of grain, which led to a large consumption of home produce on 
farms in lieu of imported feeding stufis. One result of the low 
peices is that grain is sent by railway much shorter distances than 
ormerly. To counteract this the directors have given notice of 
their intention on and after the 1st proximo to reduce, experi- 
prep, the rates between many of the stations for grain (ex- 
t uding malt) and flour, sent over the railway greater distances than 
orty miles. The same reduced rates will apply to oil-cake and 
packed manures in five-ton lots between the same stations. In pursu- 
&nce of the policy announced at the half-yearly meeting the directors 





have given very 
branch lines in the agricultural districts, where the traffic islight and . 
unremunerative. Great care has been required in reducing to some 
extent the train service on the one hand, aud in meeting the reason- 
able requirements of the public on the other hand, and the results are 
being closely watched in view of further possible retrenchment. 

GREAT NORTHERN.—The directors announce that the accounts 
for the past half-year indicate that a dividend may be declared at 
the rate of £2 10s per cent. ee annum on the ordinary capital of 
the company, giving for the half-year—£1 13s 4d per cent, to the 
Preferred Conve Ordinary Stock, nil to the Deferred Converted 
Ordinary Stock, £2 10s to the B Stock, and nil to the A Stock, At 
the corresponding period of last year the distribution was at the 
rate of 3 per cent. per annum, which gave 2 per cent. to the Pre- 
ferred Converted Ordinary, and 3 per cent. to the B Stock. 

GREAT NORTHERN (IRELAND).—The/directors have resolved (sub- 
ject to audit) to recommend to the proprietors a dividend for the 

alf-year ended June 30, 1895, at the rate of 6} per cent. per 
annum (less income-tax), placing to the reserve Aw £4,000, and 
carrying forward a balance of £20,155 to the next account. 

GREAT NORTHERN OF MINNESOTA.—The company has declared 
@ quarterly dividend of 1} per cent. — the preferred capital 
stock, and the regular quarterly dividend of 1} per cent. on the 
capital stock of the St Paul, Minneapolis, and Manitoba Railway 
Company six per cent. guaranteed shares. 

LANCASHIRE AND YORKSHIRE.—The directors have decided to 
recommend the proprietors to declare a dividend for the past half- 

ear at the rate of 3}? per cent. per annum, carrying forward a 
ce of about £25,000. 

L1ma.—The report for the year ending December 31 states that 
the gross receipts amounted to £41,747, and net earnings to £7,260. 
The net earnings, added to £143 brought forward aad deducting 
£554, which has been transferred to the exchange suspense account, 
leaves a sum at the credit of net revenue of £6,849, from which the 
directors recommend a dividend of 3s per share, or ? per cent., tax 
free, which will absorb £6,000, leaving £849 to be carried forward. 

LONDON AND BLACKWALL.—In the report for the half-year ending 
June 30 the directors recommend a dividend for the half-year at 
the rate of £4 10s rer cent. per annum, payable on July 31. 

LONDON AND GREENWICH.—The report for the half-year ended 
June 30 shows an available balance of £11,932, out of which the 
directors recommend that a dividend be paid at the rate of £17s 6d 

r cent., tux free, for the half-year, leaving £86 to be carried 

orward. 

LONDON, BRIGHTON, AND SOUTH COAST.—The half-yearly report 
shows the following comparisons :— 























Inc. or 
Half-year ended June 30, Dee, in 

1895. 1894. 95. 

£ £ £ 

Traffic receipts......... 1,202,886 ...... 1,208,160 - i... = 717 
Working expenses... 654,544 (54°4%) 642,244 (53°4%) + 12,300 
548,342 ...... 559,025 ...... — 11,383 
Miscel. receipts ...... GF ee- oxnaae 16 Fe. .c0%e — 7,607 
Net revenue............ BOG IEE vccies ST4207.  csvi0e — 19,190 
Fixed charges ......... 398,558 ...... 395,207 ...... + 3,351 
Available for div....... 156,559 ...... 179,100 ...... — 22,541 
Ordinary dividend ... 150,705 (33%) 170,799 (44%) — 20,094 











Carried forward ...... BBG a. Be eke ~—. 264 
Of the amount devoted to ordinary dividend, £19,276 is retained 
on account of the dividend on the deferred ordinary stock payable 
at the end of the year. The directors observe that in the 
past half-year the course of the traffic has been affected, 
in an unusual degree, by vicissitudes of the weather. About 
£30,000 was lost owing to the extraordinary and protracted 
frost of the past winter, and regained by the good traffic of 
the Easter and Whitsuntide holidays, when the weather was ex- 
ceptionally fine. Otherwise the traffic showed no decided tendency, 
but remained about the same as in the corresponding half-year of 
1894. In accordance with the pledge given at the last half-yearly 
general meeting, a resolution will be submitted to the proprietors 
providing that in future the practice of charging a fee under the 
Forged Transfers Acts on the registration of transfers of the 
company’s stocks be discontinued, and that all proprietors of the 
company, present or future, be entitled, without payment of any 
fee, to compensation out of the company’s funds in case of loss 
incurred through forgery. 

LONDON, CHATHAM, AND DOVER.—The result of the working for the 
half-year ending June 30 is shown in the following eummary: 























Inc. or 
/-First Half-year.— Dec. in 
1895. 1594. 1895. 

£ £ £ 
Grosstraffic receipts... 680,623 ... 678,591... + 2,032 
Working expenses ... 397,953 (58°467,) 391,495 (57 69%) + 6,458 
Net revenue ............ 282,670 287,096 — 4,426 
Bal. brought forward 25,150 1,028 + 24,122 
Miscellaneous receipts Dr. 3,347 Dr.2,717 — 630 
304,473 285,407 + 19,066 
Debenture,&c. interest 209,285 209,341 = 56 
Available fordividend 95,182 ... 76,066 ... + 19,122 
Dividend onarb. pref- 93,606 (2§ % p.a) 75,220(23 7 p.a.) + 18,386 

IIE cc sketcssesievenes —— eee 

1,582 sa. iC‘ CU 736 


careful consideration to the expenses of tnose 
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The report states that, in common with that of most other 
railways, the ae revenue has been seriously ge een by 
all descriptions, resulting from the y 
severe weather prevailing during the months of yanuany, February, 
ated as it was by the very gen scourge of 
influenza, at home and abroad, which greatly interfered with the 
ger traffic, both local and continental. In the case of the 
Railway these evils were vated by the extremely 
ur, consequent upon the 
transition going on there from the old to anew state of things. The 
a aes my entered into with the South-Eastern Company took 
e as from January 1. The results of the six months, notwith- 
standing the disturbing causes referred to in the preceding paragraph, 
appear to have entirely justified the step, and when once the public 
understood the fair “ give and take’ which underlay the adjustment 
of fares they became reconciled to it, and adversecriticism practically 
ceased. earnest attention of the joint committee of the two 
anies — to deal with such matters is being given to the 
yssibility of the extension of similar pooling arrangements, where 
they can be entered into with due regard to the public convenience 
and the legitimate interests of the two companies. 
LONDON, TILBURY, AND SOUTHEND.—The report states that the 
receipts for the half-year ending June 30 last amount to 
£123,589, as compared with £117,379. The gross expenses amount 
to £69,013, as compared with £64,947. The directors, after pro- 
viding for preferential charges, recommend the payment of a dividend 
upon the ordinary stock for the past half-year at the rate of £2 10s 


per cent. per annum, leaving a balance of £762 to be carried forward. 
. CHESTER 


MAN , SHEFFIELD, AND LINCOLNSHIRE.—The comparative 
figures given below are taken from the half-yearly report :— 











Inc. or 
——— First Half-year ——— Dee. in 
1895. 1894. 1895. 
£ £ £ 

Gross traffic receipts...... 1,156,531 ... 1,191000 ... — 34,469 

Working expenses... ..... 625,015 (54 %) 644,013 (54-1%)— 18,998 

Net revenue ........... 531,516 546,987 — 15,471 

Balance brought forward 2587... 131 4+ 2,406 

Miscellaneous receipts... 71,657 76,122 — 4,465 

605,710 623,240 — 17,530 
Debenture and prefer- 

ence charges ............. 604,290 ... 617,021 — 12,731 

Balance carried forward 1,420 6,219 — 4,799 


There is, it will be seen, no distribution on the ordinary stock of the 
company. The directors remark that the depression which pre- 
yailed at the close of 189i having continued with even greater 
severity during the past half-year, has seriously affected the 
business of the company, ani the directors regret that they have 
not been able to add any sum to the reserve fund, which was 
formed in the corresponding period of last year. The attention of 
the directors has been closely directed throughout the half-year to 
economising the working expenses with a view of adjusting them to 
the diminished receipts; and, notwithstanding the difficulties 
necessarily attending any efforts in this direction, considerable 
savings have been effected. In reference to the London extension, 
the directors state that the engineer’s report shows that satisfactory 
progre:s is being made in the construction of this important railway. 
They express themselves as being fully alive to the great necessity 
for the line being completed as speedily as possible, and every 
exertion will be used towards the attainment of that end. 

METROPOLITAN.—The receipts for the half-year ending June 30 
compare with those of the corresponding period of 1894, as shown 
in the following statement :— 





















































First Half-Year of Compared 
1895. 1894. with 1894. 

£ £ £ 
Gross traffic receipts.. ...... 367,799 ... 369,887 ... — 2,088 
Workirg expenses............ 159,982 (43°5%) 169,119(43:3%)— 137 
BOG DOWIE. 5 cca ccseccccecceccs 207,817 209,768 ... — 1,951 
Balance brought forward... 10,786 1493 (iw OS 
Miscellaneous receipts ...... 14,382 14,10 ... + 281 
232,985 225,382 ... + 7,623 
Debenture, &c., interest... 73,365 72,909... + 456 
159,620 152,453... + 7,167 
Surplus lands receipts ...... 34,662 36312 .. — 1,650 
194,282 188,765 ... + 5,517 

Preference dividends...... .. 72,140 72,140 ; sa 
Available for ordinary div... 122,142 ... 116,625 ... + 5,517 
Ordinary dividend ............ 75,926(22% 72,625(23%) + 3,301 
46,216 ... 44,000 ... + 2,916 
Surplus lands dividend...... 34,662(28%) 36,313(23% &— 1,651 

2/6bs.) 

Balance carried forward ... 11,554 7,687 . + 3,867 


The directors state that the powers applied for by the Sheffield 
Company to construct a railway between Finchley-road and 
Wembley have been transferred to the Metropolitan Company, and 
the directors have given instructions for the laying out of the new 
line with a view to the letting of a contract for its construction at 
the earliest possible date. 
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MIDLAND.—The directors will recommend to the proprietors a 
dividend on the ordinary stock for the past half-year at the rate of 
4 per cent. per annum, carrying forward £13,000 

MIDLAND GREAT WESTERN.—The directors hava decided upon 
recommending a dividend of 5 per cent. per annum on the pi 
dated stock for the half-year ended June 30 last, carrying forward a | 


balance of about £5,100. 
NORTH EASTERN.—The accounts for the half-year ending June | 
80 last (subject to final audit) show a balance which will admit of | 
the payment of a dividend on North-Eastern Conaols at the rate of | 
43 per cent. per annum. 
RHYMNEY.—-The directors recommend a dividend at the rate of | 
7% per cent. per annum, for the half-year ended June 30, 1995, | 
against the same rate a year ago. : 
SOUTH-EASTERN.—The following is a summary of the results ot 
the company’s operations for the half-year ending June 30th last: — 








Ine. 
1895. 1894. or Dec 
£ £ £ 

Gross traffic receipts ... 1,100,960 ...... 1,105,063 .. ... — 4,103 
Working expenses ......... 633,159(57°5%) 631,706 (57°2%) + 1,453 
467,801 ...... 473,357 ee — 5,556 

Miscellaneous receipts 20,762 ...... 15,054... + 5,708 
Net revenue ............... 488,563 ...... _ <i + 159 
Deb. and pref. charges... 373,728 ...... 369,091 ...... + 4,035 
Available for dividend... 114,835 ...... 119,320... — 4,485 


Ordinary dividend 112,984 (24%) 112,984 (2}) 


1,851 6,336 — 4,486 || 

The report states tha‘ the arrangement with the Loadon, Chatham, | 
and Dover Railway Compauy fora revision of fares at competitive | 
points, and for pooling certain competitive traffic, came into opera. || 
tion at the beginnicg of this year. The Bexley Heath Railway was | 
opened for traffic on May 1. It is worked by the South-Eastern {| 
i 

| 


eeeree 








Company, who provided a large part of the capital. The directors 
have come to the conclusion that it would be more economical for 
the company to undertake the construction of the Deal Hotel, if 
satisfactory arrangement; cin be made with the hotel company. | 
The directors are advised that an hotel of adequite size can be | 
built at a much smaller cost than was at first contemp'ated, and 
they believe that such an hotel would yield a fair return on the 
capital, while it would aid the development of the company’s traffic 
at this part of their system. 

TAFF VALE.—The directors have decided to recommend a dividend 
at the rate of 3 per cent, equal to 74 per cent per annum, on the 
Old Ordinary Stock, carrying forward £3,115. 


BANKING COMPANIES. 


ANGLO-FOREIGN.—The company announce the usual interim 
dividend of 3s 6d per share, being at the rate of 5 per cent. per 
annum, free of income-tax. Coupon No. 45 is payable on and after 
July 15th. = 2) a eee 

BANK OF BOLTON.—-The directors have declared an interim divi- 
dend for the past half-year at the rate of 5 per cent. per aunum, 
less tax. 

BANK OF BOMBAY.—A dividend for the past half-year at the rate 
of 10 per cent. per annum is announced, carrying forward Rs2,63,00) 
and placing to reserve R31,00,000. For the first half of 18)4 the | 
dividend was the same, with Rs2,15,0C0 carried forward, and 
Rs3,50,000 placed to reserve. 

BANK OF BENGAL.—A dividend for the past half-year at the rate 
of 10 per cent. per annum, after placing R3.?,59,00) to reserve w 
Rs1,00,000 to pension fund, has been declared, carrying forwa | 
Rs4,06,000. For the corresponding period of last year the dividen 
was at the same rate. ‘ 

BANK OF EGYPT.—An interim dividend at the rate of 6 per _ . 
per annum for the half-year ending June 29, 1595, Is declared, 
payable on July 26th. = : 

BANK OF LIVERPOOL.—Profit and loss account appears in 2 
tabular statement. The directors in their report remark a 
commercial depression remarked upon in recent reporls ung F 
tinued more or less throughout the year, and in D-cember be 
was supperadded a banking and commercial crisis in N — or 
of singular severity. ‘This bank had long acted as one of the ae sts 
of the two Newfoundland banks, and through their ielienese aa 
consequences has suffered loss to the estimated extent of = aoe 
for which full provision has been made. In other anne : y at 
has been chiefly distinguished by the extreme ” gos . . 
employing money at reasonable rates, and the prefits o 
have again suffered in consequence. a all 

BANK OF MaDRAS.—A dividend for the past half-year a! cv | 
10 per cent. per aunum, hasbeen declared. Ks eee, av i 
added to the reserve fund, and Rs 151,009 carried forward. — ti 

BANK OF VICTORIA.—A cable message states that the - i of 
meeting of the shareholders will be held within the hea , te - 
the company at Melbourne, on Tuesday, August 6, — pen 
posed to dec'are a dividend on the preference shares . half yeer ] 
of 5 per cent. per annum, and to carry forward to nex | 
£16,549. nae 

sane BROTHERS AND CO.—The statement of assets end lia | 
on June 29 shows that current accounts were £3,126, aa 675; 1 
£2,448,223 a year ago ; acceptances, £3,850,941, against 7 against 
cash in hand, at call, ard short notics, £3,083,2 ad otber 
£1,953,631 ; British, Indian, and Colonial Governmen, ae 
——— 


—— 
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BANK REPORTS TO JUNE 29, 1895. 
| Appropriatio 
Baki | oe = = 
nce} vail. Dividend. Carried 
Period | from | Net |able for|———____ os cial to 
Name of Bank: Covered. | Last | Profit, | Distri-| Per Cent. per Annum. Balance 
Account: | bution. Absorb- Depre.. Forward 
' | : 
| | Interim.| Fina), | Meking| ing. | ciation, 
for Year. &e. 
—_——— eho nai —|—_—__ 
ote £ £ £ 
ts all ie cccsusscnstsnveseedecates Half-Year. 6,304 145,669} 151,973) ... | 103 |... 145,385 
Bank of Liverpool..........-..ssseee-tcereesees Year. oe 148,106} 148,106} 16 | 10 0 100/000! 481 
Bank of Whitehaven ....... .-s+:ess.eeeee Half-Year. $39) same 68 oT ae de ee 4.927 ’ 
Te ns, sacs chepeecacior Half-Year. 6966} 17,193} 24,162 ... | 128 |... 18,036)... 
Bradford Old ...........+.++00+ sslanasirelpaantinpie Half- Year. 1,783, 19,993} 21,776 Ass 20, 
Burton Union ........cceeseesee © cereeeeeeees Half-Year./ 6035 13032) 19,0677 ... | Wi /... | 11,700 2 
Capital and Counties...........0...:ceeeers Year. 20,678, 151,857) 172,535} 16 16 | 16 | 149,200 5, 
Carlisle and Cumberland..................... Half- Year. 2,507/ 8434} 10,941 Boom oen Bah 8,009 si 
Carlisle City and District .................. Half-Year.| 1,655) 7123} 8,779] ... | 14 7,000 
GORD. cccccosvoncsessvntvercssconcesncccseosesonens Half-Year. | 6,036) 41,164) 47,200 s | 40,000' 
I calidad ccuseentouisniaasenessssose Half-Year 4,921) 33,255) 38,176 get 22, 
ee ca asl avancabeenieheseiixetcs Half-Year.| 6,102; 18,281; 21683} .. | 15 |... 15,7! 
Crompton and EVans ...........cssecssseeees Year. .. | 38,507} 38,507] 15 | 173 | 162 | 325 
ERERINE TINIE: oa se0ccessscoancessacceces Half- Year. 1,279} = 8,774) (19,953), 8 oe 10,006 
Glamorganshire............. see tlinianbenbedecin Half-Year.; ... | 8608) 8698 ... 74 Pe 4,608 
Halifax Commeroial.............00..seseeeeees Year. | 1,503) 15,351) 16,854) 10 i - 1,500; 
London and County ...... la i oe Half-Year. | 65,502 200,917| 266,419; 20 sled to 200,000)... 
London Joint-Stock ...........s.:sssseesseeees Half-Year. | 5,137) 92,147) 97,284) — oe 7 81,000! 10,000 
London and Midland. ...............scese+++ Half-Year. | 24,088, $2,250| 106,338] 15 ey 76,198) 
London and Provincial ..............0..0++: Half-Year. | 19,540; 50,673} 70,213]... 7 y 42,500) 10,983 
London and South-Western ......... .....| Half Year. | 5,584, 37,129] 42,713 10 30,000) 
London and Westminster ...............06 Half-Year. 44,053) 138,184) 182,237 ie 4 140,000! 
London and Yorkshire... .............0.++00: Half-Year. 3,750 12,304) 16,054 we 7,875 
Manchester and County ..... 00.0... ss Half-Year, | 5,378, 66,877| 72,25 | 15 | 62,423) 
RRR ATE Half-Year. | 2,124) 13,512) 15,6 Lng 12,500) 
ENNIS cits s scapyltibabantnausbets gnabes**esb4 Half-Year. | 13,375) 62,028) 75,403 Ss 60,000: 
RRs Sie | Half-Year.} 1,175, 13,586] 14,761 | Oy, | 13,748, 
BE OI BD cents e00esnepecepervncs Half-Year. 35,031 97,078} 132,109 | 49 95,000: 
Provincial of Ireland” s........sss.s.scssseee Half-Year. | 5,288 35,838| 44,126 | 10 | 27,000 
OTN TIMION issccesyensscovsccsccessncoresees | Year. | 699; 18,401); 19,1 94 | 94 94 17,100) 
ROSEY ele Ee | Half-Year.| 6,353) 78,839) 85,19: pa Pa 77,000) 
Union of Manchester ............sccccerssors Year. 2,262' 61,528} 63,790 ie ihe ll 44,000) 17, 
Whitehaven Joint Stock..............c00008 | Yew. | 2023) 15,382) 17,405] 234 | 268 | 35 15,538) 
Yorkshire Banking ..............cc0-+0) am ove | Half-Year. 484) 23,232) 28,716 7 ee 26,250 











securities, £926,504, against £823,047; and bills receivable, 
£1,270,295, against £906,225. 

BIRMINGHAM DISTRICT AND COUNTIES.—The directors have 
declared an interim dividend for the half-year ending June 30 last 
at 11, per cent. per annum (free of income tax). 

CITY OF SYDNEY.— The bank transmits by telegram the following 
results of its half-year’s operations :—“ Dividend at the rate of 5 per 
cent. per annum, £10,000; carried forward to next half-year, £8,061.” 

COMMERCIAL OF AUSTRALIA.—Cabled advices have been received 
by the London office that at the half-yearly meeting to be held at 

elbourne on the 5th proximo no dividend on the ordinary or 
preference share capital will be declared, and that £28,449 will be 
carried forward, this amount including the £5,000 net profit made 
during the half-year. 

COMMERCIAL OF SYDNEY.—Telegraphic advics has been received of 
the half-yearly meeting held in Sydney. The ee capital, as 
inceased, amounted to £964,869. Upon this sum a dividend for 
the past half-year was declared at the rate of 8 per cent. per 
annum, and £14,437 was carried forward. The reserve fund remains 
at £1,010,000. 

GERMAN OF LONDON.—A dividend on account of 5s per share, tax 
free, being at the rate of 5 per cent. per annum, is announced. 

HALIFAX AND HUDDERSFIELD UNION.—The directors have de- 
clared an interim dividend of 8s per share for the half-year ended 
June 30 iast. 

HALIFAX JOINT STOCK —The directors have declared an interim 
dividend for the six months ending June 30, 1895, at the rate of 10 
per cent, per annum. 

HONG KONG AND SHANGHAI.—The London office has received 
telegram from the head office, Hong Kong, announcing that, subject 
to audit, the directors intend to recommend a dividend of £1 5s per 
share for the half-year to June 30, 1895, adding $500,000 to the 
reserve fund, and carrying forward about $300,000. The reserve 
fund with the above addition, will then stand at $5,506,000. 

KNARESBOROUGH AND CLARO.—The directors have declared the 
usual interim dividend of7s. 6d. per share for the half-year ending 
June 30, payable on the 13th inst. 

LINCOLN AND LINDSEY (LINCOLNSHIRE).—The company announce 
& dividend of 11 per cent., making, with the interim dividend a dis- 
tribution of 16 per cent. for the year. The net profit for the year 
amounted to £19,718, and £1,409 is carried forward. 

LIVERPOOL UNION,—A dividend of £1 per share for the half-year 
ended June 30 last (being at the rate of 10 per cent. per annum), 

of income-tax, is announced. 

LLOYDS.—The directors have declared aninterim dividend for the 
half-year ended June 30 last of 10s per share, being at the rate of 
12} per cent. per annum, to be payable, free of income tax, on and 
after the 31st inst. 

LONDON TRADING.—The directors have decided to recommend the 
payment ofa dividend for the past half-year at the rate of 5 per 
cent. per annum. 


MERCHANT BANKING.—The directors have declared an interim 
dividend for the past half year at the rate of 3 per cent. per annum, 
the same as last year. 

METROPOLITAN (OF ENGLAND AND WALES).—The directors of this 
company have decided to pay an interim dividend for the past half- 
year at the rate of 124 per cent. per annum, free of income tax. 

NATAL.—An interim dividend for the half-year of 3 per cent., 
being at the rate of 6 per cent. per annum, has been declared, pay- 
able to shareholders registered on 30th ult. 

NATIONAL OF NEW ZEALAND.—The report for the year ended 
March 30 states that the gross profits, after deducting interest on 
deposits, and making provision for bad and doubtful debts, amount 
to £60,897. After adding in the balance brought forward and 
deducting the expenses and rebate on bills, there remains an avail- 
able balance of £31,606. Asum of £6,250 has already been paid 
by way of interim dividend, and the directors pro that a further 
payment be made of £6,250, making a total dividend of 5 per cent, 
for the year, and that £19,107 be carried forward. 

NATIONAL OF THE SOUTH AFRICAN REPUBLIC.—The bank has received 
cable information from Pretoria that an interim dividend at the 
rate of 6 per cent. per annum has been declared for the half-year 
ending June 30. A year ago the dividend was at the rate of 5 per 
cent. per annum. 

NORTH-WESTEEN.—The directors have declared an interim divi- 
dend for the six months ended June 30 at the rate of 6 per cent. 
per annum, free of income-tax, payable on July 5. 

NOTTINGHAM AND DISTRICT. — The bank declares the usual 
midsummer dividend of 5 per cent. per annum, that being the 
—— permitted by the articles of association for the interim 

ividend. 

OLDHAM JOINT STOCK.—The directors have declared the usual 
interim dividend of 10 per cent. per annum for the half-year ended 
June 29 last. 

QUEENSLAND NATIONAL.—Telegraphic advice has been received 
that at ths half-yearly meeting, held on 25th inst., a dividend was 
— at the rate of 3 per cent. per annum, with £36,310 carried 
forward. 

ROYAL OF QUEENSLAND.—The net profits for the half-year ending 
June 30, together with amount of undivided profits from the pre- 
vious half are £13,000. Subject to audit the directors propose to pay 
a dividend to shareholders of 24 per cent. per annum, place £1,500 
to reserve fund, making it £28,500 (exclusive of contingency reserve 
fund of £3,000), and to carry forward £7,000 to next half-year. 

STANDARD OF SOUTH AFRICA.—The bank has received a cable 
advising the opening of a branch of the bank at Umtali,a 
situa’ on the line of railway batween Beira and Sal ry, 

ogg Ti rt made up to February 23 

UNION OF AUSTRALIA.—The repo up ebruary 23, ex- 
hibits a net profit, inclusive of the balance brought forward, of 
£51,592,. admitting of a dividend at the rate of 5 ag cent. - 
annum, which will absorb £37,500, and leaves £14,092 to be 
forward. A branch has been opened at Kanowna (White Feather 
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_District), Western Australia, and the branches at Newtown (New 


South Wales), Southbridge (New Zealand), and Suva (Fiji) have 
been closed ; and Sic cskecs teks orciea inate 

) on August 31. 

WEST RIDING UNIOX.—The directors have resolved to pay the 
usual interim dividend of 8s share on the capital stock of the 
company for the half-year June 30th. 

WILTS AND DORSET.—The directors have declared a dividend of 
20s per share, the distribution being at the same rate as last year. 

WILLIAMS DEACON AND MANCHESTER AND SALFORD. — Th 
directors have declared an interim dividend for the half-year ended 
June 30th last of 103 per share, being at the rate of 124 per cent, 
per annum. 

YORK CITY AND COUNTY.—The directors have declared an interim 
dividend of 4s 6d per share for the half year ended June 30 last, 
being at the rate of 15 percent. per annum, and the same as was 


paid at the corresponding period last year. 


INSURANCE COMPANIES. 


CLERGY MUTUAL.—The report for the year ended May 31 states 
that 608 for life assurances were received, of which 541 
assuring the sum of £326,783 were accepted and completed. This 
is the largest new business of any year. The new annual premium 
income was £11,627. The claims in respect of 215 policies amounted 
to £222,771. This amount was very consid y below the ex- 

ted amount according to the Hm. table of mortality. The total 

me for the year was £395,072, and the ‘outgo £311,849. The 
funds were, therefore, increased by £83,223, and amounted on 
June 1 to £3,902,853. The average rate of interest on the invested 
assets at the close of the year was £4 1s 9d percent. The expenses 
of management were at the rate of £6 1s 11d per cent. on the 
premium income. 

GENERAL LIFE.—The directors recommend a dividend and bonus 
which together are at the rate of 15 per cent. per annum. 

LIFE ASSOCIATION OF SCOTLAND.—At the fifty-sixth annual meeting, 
held at Edinburgh on Tuesday July 16, 1895, the Earl of Stair in 
the chair, it was reported that the new business had amounted 
under 1,512 policies to £979,878, yielding in new premiums £36,715. 
New life annuities to the number of 138 were purchased for the 
annual amountof £8,908, at the price of £93,550. The total revenue 
from premiums and interest (exclusive of the purchase money for 
annuities) was £547,679, as against £531,995 in the previous year, 
showing an increase of nearly £15,700. The claims by death during 
the year, including bonuses, amounted to £296,398. The funds of 
the association now amount to £4,258,903, showing an increase 
in the year of nearly £172,000, as against an average annual 
increase in the three preceding years of the current quinquennium 
of about £139,000. At April 5, 1895, 30,569 policies were in force, 
assuring (exclusive of bonuses) £14,040,165; total claims paid 
under life policies amounted to £6,508,904 ; cash bonuses paid, and 
bonus additions, amounted to £1,958,016. The allocation of bonus 
to the policy holders in Class A (Old Series) is made annually, and 
cash bonuses to the assured in that class were declared at the same 
rates as for the current year. 

NEW ZEALAND.—The London office have received a telegram from 
their head office, Auckland, in which they state that an interim 
dividend has been declared at the rate of 123 per cent. per annum 
for the six months ending May 31 last. 

SCOTTISH LIFE.—The report for the year to May 31st last states 
that the policies completed during the year numbered 379 for 
£185,750, The net life assurance premiums amounted to £42,984, 
including £7,007 of premiums on new policies, and the consider- 
ation received for new annuities was £8,951. The claims by death 
amounted, with bonus additions, to £9,800, showing a continuance 
of the favourable rate of mortality which the company has all along 
experienced ; and the endowment assurances paid on survivance 
amounted, with bonus additions, to £1,074. In the accident 
department the net premium income was £6,329, while, owin 
mainly to the continued absence of any fatal accidents, the tota 
claims amounted to only £2,218. By the addition of £300 to the 
fatal accident fund this fund has now been raised to £7,500. As 
the result of the operations of the year the total funds, after deduc- 
tion of all ou liabilities, have increased from £303,741 to 
£342,025, the life funds alone having been increasen by £37,845, a 
larger addition than has been in any previous year. The 
directors recommend that the dividead for the year be 6 per cent., 
free of income-tax. 

THAMES AND MERSEY MARINE.—An interim dividend of 4s per 
share, free of income-tax, is declared for the half-year ended June 
30 last, payable on the 20th inst. 


4. AND 8. HENRY AND CO.—The directors have declared an in- 
terim dividend on the ordinary shares of the company for the half- 
year ended May 31, 1895, at the rate of 6 per cent. per annum, 
payable August 1], 

AFRICAN CITY PROPERTIES TRUST.—The directors have declared 
an interim dividend for the six months ended June 30 of 74 per 
share, being atthe rate of 6 per cent. per annum. 

ALLSOPP, 8., AND SONS.—The dividend is announced at 3 per cent 
for the half-year upon 000 is 
placed to reserve, and £3,276 carried forward. At the corresponding 
period last year the ordinary stock received 2 per cent., but some 
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£33,000 additional dividend was paid upon the preference stock. ; 
order to wipe off the arrears of interest oon that oa ren 


ANGLO-AMERICAN TELEGRAPH.—The report shows that the total 
receipts for the half-year ended June 30, including £485 broy ht 
forward, amounted to £141,715. This sum, however, is subject t 
revision, as the financial result of the judgment given in favour of 
the sang d against the Paris and New York Telegraph Com an 
cannot yet be determined. The traffic receipts show an seaman of 
£9,382 as compared with corresponding period of last year. The 
total expenses of the half-year, including the repair of cables, & 
amounted to £55,384, being a decrease of £333. The directors 
have, before declaring the net profits, set apart the sum of £12,000 
to the renewal fund, leaving a balance of £74,331. One quarter! 
interim dividend of 10s per cent. on the ordinary and of £1 o 
cent, on the ferred stock was paid on May 1, and a second 
quarterly dividend of 11s - cent. on the ordinary and £1 2g per 
cent. on the preferred stock will be paid on August 1, leaving £33} 
to be carried forward. 

BOVRIL.—The directors recommend a balance dividend at the 
rate of 20 per cent. per annum, for the six months ending June 
30th last, together with a bonus of 5 per cent., making, with the 
interim dividend, a total distribution of 20 per cent. for the year: 
ee to reserve, making it £45,000. The balance carried forward 

BRENTFORD GAS.—The directors recommend the payment of 
dividends for the past half-year at the rate of 5, 12, and 9 per cent, 
per annum. 

BROOKE, BOND, AND CO.—The accounts for the year ending May 31 
ehow a net profit of £37,371, out of which the directors propose to 
carry £6,000 to the reserve fund, to write off £12,000 from the 
goodwill account, and after paying a dividend at the rate of 10 per 
cent. per annum and a bonus of 5s per share, to carry forward 
£1,647. 

BRITISH STEAMSHIP INVESTMENT TRUST.—The annual report to 
June 30th states that the income of the year was £34,675, and the 
expenses £22,217. The board have carried £10,260 to depreciation 
fund, and transferred £852 from the reserve fund, being the balance 
of loss on investments realised during the year. The balance 
available is £11,957, out of which the directors propose to pay the 
dividend on the preferred stock amounting with the interim pay- 
ment to £11,600, and to carry forward £357, 


CHILI TELEPHONE.—The report for the year ended March 31 states 
that the net profit of the whole business was £6,013, against £3,523 
n the previous year. The directors recommend the payment ofa 
dividend of 23 6d per share, being at the rate of 24 per cent. per 
annum, tax free, leaving £513 to be carried forward. 


DAPORTA TEA.—The report for 1894 states that the average price 
realised for the crop was 9;4d per lb, and the net profit earned oa 
the season’s working, after deducting commission to managers, 
amounted to £5,051, from which an interim dividend of 5 per cent. 
on the ordinary and 34 per cent. on the preference shares was paid 
in January. The directors recommend a final dividend of 5 per 
cent. on the ordinary and 34 per cent. on the preference shares, 
carrying £1,270 forward. 

DIRECT UNITED STATES CABLE.—The report for the six months 
ended June 30 states that the revenue, after deducting out-pay- 
ments, amounted to £37,653, as compared with £34,843 for the 
corresponding period of 1894. The working and other expenses, 
including income-tax, but exclusive of cost of repairs of cables, 
amounted to £18,909, leaving a balamce of £18,744 as the net profit, 
making, with £1,808 brought forward, a total of £20,552. Three 
quarterly interim dividends have been declared and paid, and a final 
payment of 2s per share is now proposed, making, with the three 
interim dividends, 2 per cent. for the year. After transferring 
£7,000 to reserve fund, the balance of £1,410 is to be carried for- 
ward. The reserve fund now stands at £298,370. 

EAST AND WEST INDIA DOCK.—The report for the past half-year 
states that the tonnage of shipping from foreign ports entering the 
docks of London during the half-year ended the 30th ultimo shows 
a decrease of 110,748 tons as compared with the same period of 
1894—in 1894, 2,562,440 tons; in 1895, 2,451,692 tons. Of this 
tonnage the following entered the docks under the control of the 
committee:—In 1894, 1,821,259 tons; in 1895, 1,838,618 tons, 
showing an increase of 17,359 tons. The balance of the companys 
revenue account for the half-year is £63,268, and the interest on 
mortgages and debenture stock, £61,389, Jeaving a balance of 
£1,879. The amount brought forward from last account applicable 
to interest on deferred debenture stock is £366, making & sum 
available for payment of interest on deferred debenture stock of 
£2,245, It is proposed to pay } per cent. on account of such 
interest, absorbing £2,205, and to carry forward £40. 

EASTERN TELEGRAPH.—The directors now recommend a final 
dividend for the year ended March 31st of 2s ¢d per share, and 6 
bonus of 3s per share, tax free, making, with the three previous 
payments on account, a total distribution of 13s per share, or 6 

r cent., for the year on the ordinary shares. The balance o 

1,252 is ‘proposed to be carried forward. 


EDISON AND SWAN UNITED ELECTRIC LIGHT.—The report for ve 
year ending June 30, 1895, states that there is a credit mee 
£25,876. After providing for the interest upon debenture 7 
there remains £21,376 available for distribution. An interim a 
dend at the rate of 5 per cent. per annum having already th 
es further payment at the same rate is recommended, the 

ce of £3,702 being carried forward. 


FOSTER, PORTER, AND CO.—The directors have declared a0 
interim dividend of 7s per share. 

GAS LIGHT AND COKE.—The report for the past half-year sar 
that, after providing for all fixed charges, there remains & 
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of £616,771, out of which the directors recommend a dividend at the 
statutory rate of 12g per cent. per annum, carrying forward to the 
credit of the current -year the sum of £256,801. The increase 
in the quantity of gas sold over that in the June half-year, 1894, has 
peen at the exceptionally high rate of 6 2-3 percent. The severely 
cold weather experienced in the months of January and February 
last contributed mainly to this result, There has been during the 
half-year wander review @ considerable increase in the number of 
consumers of gas supplied on the automatic meter system. The 
directors completed their purchases of coal for the current twelve 
months at prices materially lower than those of last year. 

GLOBE TELEGRAPH AND TRUST.—The report for the year ending 
July 18 states that the net revenue, after deduction of expenses, 
amounted to £179,465, and made, with £527 brought forward, a 
total of £179,992. From this amount there has been distributed 
£123,361 in interim dividends, leaving an available balance of 
£56,631. The directors recommend the payment of a final dividend 
for the year of 3s per share on the preference, and of 3s 3d per share 
on the ordinary shares, making, with the previous distributions, a 
total dividend for the year of 6 per cent., less tax, upon the 

reference, and 44 per cent. net (against 44 per cent. for the preced- 
ce year) upon the ordinary shares, carrying forward £1,238. 

HARROD'S STORES.—The directors have declared an interim divi- 
dend in respect of the half-year ending June 30th last at the rate of 
10 per cent. per annum. 

HUDSON'S BAY.—The report for the year ended on May 31 shows 
a profit of £60,276, to which must be added £25,029 brought for- 
ward, making a total vf £85,305. Out of this sum the board recom- 
mends a dividend of 12s per share, tax free, leaving £25,305 to be 
carried forward. 

IMPERIAL COLONIAL FINANCE AND AGENCY CORPORATION.—The 
report for che 11 months ending July 1 states that the net revenue 
is £7,474. An interim distribution at the rate of 4 per cent. per 
annum was made on January 1. The directors now propose to dis- 
tribute a further sum of £2,897, making a total dividend of 4 per 
cent. upon the capital stock. The balance of £1,679, together with 
£2,360, has been applied in writing down the cost of the investments. 
During the year the contingent liability of the corporation in 
respect of the uncalled capital ot securities held has been reduced 
by £9,968, and now stands at £16,716. 

INCANDESCENT GAS LIGHT.—The report for the year ending March 
31, 1895, states that the sales of burners for the years ending March 
31,1893, i894, and 1895, have been approximately 20,000, 105,000,and 
300,000 respectively. The net profit for the year ending March 
31, 1895, with £12,723 brought forward, gives a total available 
profit of £90,919. Deducting commissions, the balance will be 
£70,669, from which the directors recommend the application of 
£51,883 for the purpose of dividend (free of income-tax), which 
represents a dividend of £5 on each preference share and 2s 6d on 
each ordinary share. This leaves a balance of £14,455 to be carried 
forward. 

JOHANNESBURG CONSOLIDATED INVESTMENT. — This company 
announce dividend of 20 per cent. for the half-year ending June 
30th, and state that they estimate profits at about £1,000,000 for 
that period. Particulars of further appropriation of profits will be 
published on the arrival in England of the managing director, who 
is on his way home. 

JOHN HOWELL AND CO.—The directors have declared an interim 
dividend of 4s per share, tax free, for the half-year ended July 13th. 

JOINT STOCK INSTITUTE.—A dividend of 10 per cent. has been 
deciared for the quarter ending June 24. 

LION BREWERY.—The directors have declared an interim divi- 
dend for the half-year ended 30th June last, at the rate of £6 
per cent, per annum, free of income-tax, upon the preference and 
£10 per cent. per annum, free of income-tax, upon the ordinary 
shares. The warrants will be posted on the 25th inst. 

{" JOSEPH CALROW AND S0N.—The directors have ‘declared a dividend 
at the rate of 6 per cent. per annum on the preference shares of 
the company, payable on July 1, and also an interim dividend 
at the rate of 5 per cent. per annum on the ordinary shares, 
being the third at this rate during the seven months ended June 20. 

LONDON AND ST KATHARINE DOCKS.—The report for the six 
months ending June 30th states that the proportion of profits due 
to the company, together with interest, &c., amounted to £283,239, 
and the expenditure, exclusive of interest, to £3,300. The net 
revenue was £174,939. After providing for interest on debentures 
and loans and upon preferential stocks, there remains a balance of 
£78,626. Outof this the directors recommend an interim dividend 
for the half-year at the rate of 2} cent. per annum, tax free, 
leaving £13,863 to be carried vec ag 


LONDON TRAMWAYS.—The directors announce that, subject to 
final audit, the accounts of the company for the half-year ending 
June 30th last, after making deductions for repairs and renewals, 
&c., amounting in the aggregate to £24,736, show a net income of 
£23,920, against £25,277, and £25,167 for the corresponding half of 
1894, This enables a dividend of 7s 6d per share to be paid on the 
ordinary shares, and £1 3s 11d per certificate on the scrip certificates. 
The number of p ers carried during the half-year was 
41,290,091, and the mileage run 3,873,693. 

LONDON AND WEST AUSTRALIAN SYNDICATE.— The directors have 
decided to pay an interim dividend, in shares of Hampton Gold 
Fields, Limited, as follows:—10 shares of £1 each in Hampton 
Gold Fields, Limited, for each £50 ordinary share in the syndicate, 
being at the rate of 20 per cent. per annum for a full year, ending 
November 30 next; 75 shares further on each £50 tun share ; 
15 shares upon each £1 deferred share. 

MASON AND MASON.—The report states that allowances for bad 
debts, and depreciation of securities account for the net profit being 
only £11,492, as compared with £12,847 in 1894. There is every 
censem year 1995-6 will be more satisfactory. 
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The directors recommend that a final dividend be paid on August 27, 
1895, at the rate of 6 per cent. per annum upon the preference 
shares and 5 per cent. per annum on the ordinary shares for the 
six months ending June 30(which, with the interim dividend on 
the latter class of shares in respect of the December half-year, 
will make 4 per cent. for the year}, that £1,000 be placed to the 
reserve fund, and the balance of. £439 be carried forward. 

ee SHIP CANAL.—Subjoined is the approximate traflic 
return :— 
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June, (| June, Total for Six Month rease. 
1895. | 1894. ee tee 
1896, 1894, 1896. 
beaten nebo joc calcein tihcenin 
A |Tons.; £ |Tons.; £ | Tons.) £ | Tons.; £ | Tone! #£ 
Sea-going trfc. 88,423 10879} 49, 31, 5,883) 480,784) 54,685 261,106! 34,559) 219,678/20126 


Barge traffic... 18,461) 349] 18.180 {119,316] 2,344) 108,861) 1,511) 10, 833 
| 426)... ee 931 “x 3) oa 





Passengers,&-. 7 | 4 we 
R’nts& sundry | es i 
FeCeipts sve | jo ve | 4,650) ow | 3,496, ... 1,158 
Total ... 105884]11654! 67,371 6,8431 600,100! 62,610 369,967! 43,795.230,133 18815 


* Decrease. 24 48: 


NATIONAL DISCOUNT.—The directors report that, after making 
provision for bad and doubtful debts, the gross profits of the 
half-year ending June 30th last amount to £93,884, which, with 
the balance of £5,154, brought forward from the previous account, 
gives a total of £99,019. After providing for all charges, including 
income-tax and directors’ and auditors’ remuneration, and reserving 
£33,983 for rebate of interest on bills not matured, there remains a 
net profit of £53,028 for appropriation. It is proposed to apply 
£46,566 to the payment of a dividend at the rate of 11 percent. per 
annum, free of income-tux, leaving a balance of £6,461 to be carried 
forward to the next account. 

NATIONAL TELEPHONE.—The report for the half-year ending 
June 30 states that the income amounted to £393,855, and the 
working expenses to £206,888. Out of the available balance of 
£122,768 the board will recommend the payment of a dividend at 
the rate of 6 per cent. per annum, less income-tax, on the first and 
second preference shares, 5 per cent. per annum, less income-tax, on 
the third preference shares, and 5. per cent. per annum, free of 
income-tax, on the ordinary shares. The board also propose to 
transfer £35,000 to the reserve fund, and to carry forward the 
balance of £3,289. It is stated that the draft of the formal agree- 
ment with the Post Office, for the acquisition by the department of 
the company’s trunk lines, having been laid upon the table of the 
House of Commons, in accordance with the promise of the Post- 
master General. The preliminary agreement requisite to give effect 
to the arrangements, was duly executed and completed on 
March 15th last. The difficult and somewhat complicated details 
connected with the transfer of the company’s trunk lines are 
approaching completion, and payment of the purchase money, now 
in process of being ascertained, may be expected shortly. 

NEW WESTMINSTER BREWERY.—At an extraordinary general 
meeting held at the offices of the company, a dividend at the rate of 
6 per cent. per annum on the preference shares and of 10 per cent. 
per annum on the ordinary shares, free of income-tax, for the half- 
year ending April 10, 1895, was declared. 

NEW ZEALAND THAMES VALLEY LAND.—The report for the year 
ended March 31 states that the total debit balance for the year is 
£1,146, as against £792 last year, and £3,549 in the previous year. 

NEW ZEALAND TRUST AND LOAN. — The report for the year 
to December 31 in New Zealand and to June 30 in London 
states that the net profit, after payment ofall expenses and writing 
off a loss of £1,145, amounted to £42,017, including £2,572 brought 
forward. Of this £25,000 has been absorbed by dividends on the 
preference shares, and £7,000 by an interim dividend on ordinary 
shares. The directors recommend that a further sum of £7,000 be 
now appropriated for the payment of a dividend of like amount 
(making with the interim dividend 7 per ‘cent. for the year), and 
that the balance—viz,, £3,017—be carried forward. On the basis of 
valuations of all colonial securities the directors decided to set aside 
£80,000 to provide for depreciation. 

PALMER AND CO.—The report for the year ending April 30, 1895, 
shows @ balance at the credit of profit and loss amounting to 
£9,427, which it is proposed to deal with as follows:—In writing off 
the debit balance brought forward, £6,545; writing off extraordi- 
nary expenditure incurred in opening up new business, £2,000 ; in 
extinguishing account for preliminary expenses, £245 ; in providing 
for usual depreciation, £600—£9,390 ; leaving a balance to carry 
forward to next year of £37. i 

PARKER’S BURSLEM BREWERY.—The report for the half-year 
ending June ist states that out of the net profit of £60,103 
there has been paid or provided for the sum of £14,679 interest on 
debentures and loans, leaving a balance of £45,429, which, with 
£311 brought forward, amounts to £45,740. - Thé directors —— 
to carry £12,500 to reserve (thus increasing that item to £50,000) 
and £4,000 to contingencies accont, to provide for the preference 
dividend, and to pay a dividend for the half-year to ordinary share- 
holders at the rate of 10 per cent. per annum, making, with the 
interim dividend already paid, 10 per cent. for the whole year, 
leaving £440 to be carried forward. 

RAFFETY, THORNTON AND CO.—The directors have declared the 
usual interim dividend at the rate of 5 per cent. per annum, tax 
free, for the half-year ended June 30. 

ROYAL NIGER.—The report for 1894 states that the net profits, 
after writing off £20,955 for m and 
general reserve account, incl 
amount to £30,116, to which has to be added a balance of £355 
pacts gr hamgeneer making a total of £30,471. The council recom- 

mend the distrib 


ation of a dividend for the mene 
payable, tax free,on July 30th, of 34 per cent., making, the 
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interim dividend of 24 psr cent., a total dividend of 6 per cent. for 
the year, leaving a bdlnce’ot £850 to be carried forward. 


SAN FRANCISCO BREWERIES. — The report for the 12 months 
ending April 30 states that £14,212 has been written off for depre- 
ciation. The have been :£3,131, which, after deducting 
the £30,000 for debenture interest, is insufficient by £13,111 to 
meet the amount set aside for depreciation. 


SCOTTISH AMERICAN MORTGAGE.—The report for ihe year ending 
May 31 last states that the profits, including the sum brought 
forward, amount to £31,037, the directors recommend 8 dividend at 
the rate of 11} per cent. for the year, amounting to £33,750. A 
payment of £18,750 (or 6} par cent. for the half-year) was made to 
account of this in Dacember last, leaving £15,000 (or 5 per cent. for 
the half-year now to b2 paid). To make up this sum, the directors, 
considering the circumstances of the year exceptional, propose to 
transfer from the reserve fund a sum of £3,000. The balance to be 
carried forward to next account will be £287, 


STOCK CONVERSION AND INVESTMENT TRUST.—The directors inti- 
mate that the dividends declared and announced by the North 
Eastern Railway Company for the two half years ending June 30th, 
1895, will, after payment of dividends due on the 3 per cent. first 
charge preferred stock (North Eastern consols), permit of a pay 
ment to the deferred charge stock (North Eastern consols), for the 
year ending June 30th, at the rate of 1 per cent. 


R. THORNE AND SOKS.—The report states that the net profit for 
the year amounts to £14,38], which, with £1,024 brought forward, 
makes a total of £15,405, out of which an iaterim dividend at 6 per 
cent. per annum was paid on January 1. The directors now recom- 
mend a dividend on the ordinary shares of 10 per cent. per annum, 
making 8 per cent. for the year, less income-tax ; £1,000 is placed 
to —- fund, which will then stand at £4,000, and £872 carried 
forw 


TRUSTEES, EXECUTORS, AND SECURITIES INSURAWCE CORPORA- 
TION.—The report for 17 months, from January 1, 1894, to May 31. 
1895, states that the profit and loss account shows an income of 
£37,267, while the interest payable at the old rates on loans 
existing before the echeme was carried into operation amounted to 
£24,696, and on loans since the cettlement in August last to £2,214, 
with interest on the old mortgage debentures amounting to £12,647, 
and the subsequent interest on the new debentures to £18,334, 
making together £57,921, thus showing a loss for the 17 months of 
£20,654. 


UNION DISCOUNT OF LONDON.—The report for the half-year ending 
June 30 states that, including the balance brought forward and 
after making provision for bad and doubtful debts, the gross profit 
is £118,701. Allowing rebate of interest, amounting to £49,623, on 
bills not yet due, and deducting current expenses, there remains a 
balance of £50,083. Out of this sum the directors recommend a 
dividend at the rate of 9 percent. per annum for the six montis, 
tax free, leaving £20,833 to be carried forward. 


UNION ROLLING STOCK.—The accounts show a profit for the half- 
year ending June 30 of £4,338, which, added to £1,148 brought from 
last account, gives an available total of £5,486. It is proposed 
to pay a dividend of 10 per cent., and a bonus of 2 per cent, per 
annum on the ordinary shares, and leave a balance to be carried 
forward of £1,063. 


MINING COMAPNIES. 


BAKERS CREEK GOLD.—The company has declared a dividend of 
ls per share, payable in Adelaide on July 51. 


CARN BREA.—The committee's report states that there is a loss of 
£2,297 on the sixteen weeks’ working to July 2, and a balance 
against the Adventurers of £2,114. The committee recommend 
that a call of 7s 64 per each 6,000th share be made, payable on or 
before August 6, 1895, and that a discount of 5 per cent. be allowed 
for prompt payment. 

CASSEL COLLIERY.— Output for June, 18,800 tons: profit, £3,500 
‘* Decreare due short supply trucks ; this now overcome.” 


COLOMBIAN HYDRAULIC.—The directors have declared a dividend 
of 1s per share, free of income-tax, payable on July 30, 1895. 


CROWN REEF GOLD.—The report for the yearended March 31, shows 
a net profit of £96,912, after wri off £23,761 for depreciation 
and £12,589 for redemption of minedevelopment. Dividends of 25 
= cent. were paid for the half-years ending March 31 and Septem- 

r 30, 1894, and £6,000 was transferred to reserve fund on paymens 
of dividends, leaving £75,331 to the credit of profit and lost 
account. Results for June from mill, 7,793founces ; from cyanide 
works, 2,466 ounces; total, 11,259 ounces. 


DE BEERS CONSOLIDATED, —-The I.ondon Board have received 
information from Kimberley that a dividend of 12s 6d a share (25 
aed cent. per annum) for the six months ended June 30, 1895, has 

m declared. The revenue for the financial year ended June 30, 
including the diamonds on hand, is £3,204,000, and the expendi- 
ture £1,253,000, leaving a gross profit of £1,951,000, and after 3 
viding for interest and sinking fund on debentures and all er 
obligations, there remains a net profit of £),602,000, out of which 
two dividends, of 124 per cent. eacn, have been declared, 
absorbing about £1,000,000. These are exclusive of the 
amount carried forward in the last balance-sheet (£726,666), but 
include a decrease of 167,000 loads in the stock of blue ground, 
which still exceeds 3,000,000 loads. 
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DE LAMAR—The directors have declared i i 
(No. 17) for the quarter ending June 30th of ons shilling aan 


free of income- tax, payable on the 30th inst. Landes 
on the company’s books on the 28th June. Pe thareholders, 


NEW CHIMES.—A dividend of 15 per cent. has been d 
. eclared 

es ” shareholders registered on J uly 16. Books closed Jaly 

NEW SHARLSTON COLLIERIES. —The directors have resolved to 
on August 2 an interim dividend of 8s rl 
preference shares. oe 

NIGEL.—The resolutions with reference to the i 
capital to £200,000, and the purchase of the 132 claims ot the 
Marais Nigel Gold Mining Co., Limited, have beeu carried Due 
notice will be given to shareholders of the date upon which 
mu3t apply for the new shares. “ 


OOREGUM.--Divideods of 2s per share on the pref 

= an oe crepe (free of income-tax) of oo tee a 

preference and ordin shares d 

August 28. sti! a, ee 
OURO PRETO GOLD MINES OF BRAZIL.—A dividend (free of i 

tax) of ls per share, payable August 15, has been declared, a 
ORION.—A dividend of 10 per cent. has been decl 

shareholders registered on July 10. amen oon 
RAND RHODESIA EXPLORING.--The directors have declared an 


ad interim dividend of 10 per cent. for the half ye di 
last, or at the rate of 20 per cent. per annum. year ending June 30 


WEST PRUSSIAN.—The directors have declared an interim aj 
dend on the pre-preference, preference, and ordinary damp sie 
rate of 8 per cent. per annum for the past three months. 


WITWATERSRAND.—The following particulars are extracted from 


the monthly analysis of gold uction in the Witwate n 
trict for May, 1895 :— = itwatersrand dis- 
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1724 17 

5413 2 

Stanhope 776 14 

U. M. Reef (Roodepo>rt) ...| 6: 3481 0 

Van Ryn Estate 4 1885 0 
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Transvaal Chemical Co....' ... 
Received by banks from| 

other sources nee 
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Mr A. Barsdorf has received a cablegram from the Witwaters- — 
rand Chamber of Mines, Johannesburg, containing the info of 
that the total gold output of the Witwatersrand for the month 
June amounts to 200,941 ounces. This compares with 
ounces in the preceding month, and 168,162 ounces in June, 1804. 


WORCESTER EXPLORATION AND GOLD,—The company have deel 4 


a dividend of 1s R cent. payable to all shareholders 
July 20. Books closed July 20 to August 10. 





